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Preface 


Statistics Canada is pleased to present a new publication, 
Current Economic Analysis. Its purpose is to provide a 
monthly description of macro-economic conditions and 
thereby to extend the availability of information on the ma- 
cro-economy provided by the System of National Accounts. 


The publication also contains information that can be used 
to extend or modify Statistics Canada’s description of eco- 
nomic conditions. In particular the section on news develop- 
ments provides a Summary of non-quantitative information 
that will be useful in interpreting current movements in the 
data. As well, extensive tables and charts, containing ana- 
lytically useful transformations (percentage changes, ratios, 
smoothing, etc.) of the basic source data, are furnished 

for analysts wishing to develop their own assessments. Be- 
cause of this emphasis on analytical transformations of 

the data the publication is not meant to serve as a compen- 
dium of source data on the macro-economy. Users requiring 
such a compendium are urged to consult the Canadian 
Statistical Review. 


Technical terms and concepts used in this publication that 
may be unfamiliar to some readers are briefly explained 

in footnotes. More extensive feature articles will appear in 
this publication from time to time explaining these technical 
terms and concepts in more detail. 
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Notes 


A Note on the Role of Leading Indicators in the 
Statistical System 


Policy-makers and decision-makers in both the government 
and private sectors are making increased and more sophis- 
ticated uses of quarterly national accounts and of other 
macro-economic frameworks in order to evaluate the cur- 
rent performance of the economy and to detect its underly- 
ing trends. However, by the time users have access to 

the elaborate frameworks which allow them to analyze the 
economy in a relatively disciplined fashion, events with 
consequences for the near and medium term future may 
have already taken place. The first quantitative manifesta- 
tion of current economic developments often occurs in a 
group of indicators that lead cyclical movements in the 
economy and that can be assembled rapidly as events un- 
fold. Consequently it is not surprising that “leading indica- 
tors” have long played a role in assessing current economic 
conditions. In the last decade the increased severity of 
recessions worldwide has disabused most analysts of the 
notion that the business cycle is dead and has rekindled in- 
terest in the leading indicator approach to economic anal- 
ysis. Since the early 1970's the number of organizations, 
both in Canada and elsewhere, that have developed indica- 
tor systems to monitor economic developments is quite 
impressive. All of this activity has stimulated inquiries into 
the nature of the work being carried out and into possible di- 
rections of evolution of indicator systems. 


These inquiries have led Statistics Canada to develop a set 
of theoretical guidelines that are useful in constructing, 
evaluating, or in guiding the evolution of leading indicator 
systems. Also, technical advances in data smoothing have 
been utilized so that the number of false signals emitted 

by the leading index has been minimized while preserving 
the maximum amount of lead time. A paper on these topics 
will shortly be published in a forthcoming issue of the new 
publication Current Economic Analysis. (Catalogue number 
13-004E.) Within the limits of this note we can only be 
Suggestive and indicate that a leading indicator system 
should be structured as much as possible like the frame- 
work (eg. the quarterly national accounts) that it is intended 
to complement, and it must contain a broad enough range 
of component indicators to enable the system to warn of 
cyclical changes that may be generated by any of a large 
variety of causal mechanisms. Although the current version 
of Statistics Canada’s leading indicator system does not 
incorporate all the implications of the theoretical guidelines, 
along with the guidelines, it constitutes a useful addition 

to the indicator systems in Canada, and will become in- 
creasingly more so as the system evolves in accordance 
with the theoretical principles underlying its development. 
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CANSIM Note 


CANSIM® (Canadian Socio-Economic Information Manage 
ment System) is Statistics Canada’s computerized data 
bank and its supporting software. Most of the data appear 
ing in this publication, as well as many other data series 
are available from CANSIM via terminal, on computer prin 
outs, or in machine readable form. Historical and more 
timely data not included in this publication are available fror 
CANSIM. 


For further information write to CANSIM Division, Statistics 
Canada, Ottawa, K1A 0Z8 or call (613)995-7406. 
® Registered Trade Mark of Statistics Canada. 


Analysis of June Data Releases 
Based on data available as of July 3, 1981)! 


Summary 


[he expansion of economic activity continued into the 
second quarter, accompanied by an easing of inflationary 
ressures. High interest rates in Canada have helped to slow 
he growth of household spending to a marginal gain, 
1owever, and the trend of export demand appears to be 
eceding in line with the more pronounced weakness of 
-onsumer and housing demand in the United States. At least 
dart of the apparent acceleration of activity in the second 
juarter was the result of stockpiling as a precaution against 
ossible strikes in the wood, pulp and paper, primary metals, 
e mining industries. An easing of energy price increases 
ind lower food prices have helped to slow the recent 
ncreases in consumer prices in Canada and the United 
States. Interest rates remained near record levels however, 
suggesting that inflationary expectations remain high. 


| 
} 


» Real Domestic Product expanded 0.6 per cent in April, 
led by a 1.1 per cent gain in industrial output. Activity was 

particularly strong in metal mining and in the manufactur- 
ing of motor vehicles and goods for business investment. 


The Consumer Price Index rose 0.7 per cent in April and 
May. In the absence of further sharp energy price 

_ increases, the CPI for goods has slowed to about 0.6 

_ per cent over the same period, about the same rate of 

_ increase as in the United States during the second quarter. 
Industry selling price increases have been slightly higher in 
Canada, however, rising 0.6 per cent in April. 


ow 


Retail sales continued to advance sluggishly, rising only 
0.1 per cent in volume in April. The recent strengthening of 
labour income, up 1.7 per cent in April, the relative easing 
of consumer prices, and the impending expiry of select 

_ Sales tax exemptions in Ontario may help to sustain further 
_ increases in consumer demand for the second quarter. 


All references are to seasonally adjusted data unless otherwise 
tated. 


e Housing starts edged down to a still robust 208,500 
annual rate in May, while permits data suggest that the 
recent nosedive of new starts in the United States will not 
be mirrored in the Canadian market. 


e Merchandise exports slipped 0.4 per cent in May, and 
the trend for this series has continued to decline gradually 
since the peak in December 1980. With imports down 5.9 
per cent, the trade balance improved to $370 million. 


In April, the composite leading index grew at about the same 
rate as in the two preceding months rising 0.40 per cent 
from a level of 137.92 to 138.48. The non-filtered index 
increased for the second consecutive month, rising 1.1 

per cent to a level of 139.9. Stabilization of the growth rate at 
the 0.40 per cent level, following a significant deceleration 
since November 1980, suggests that the economy will 
continue to grow at moderate rates over the next few months. 
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The Canadian Composite Leading Indicator 


indicators of consumer demand remained sluggish in April. 
Furniture and appliance sales decelerated for the third 
consecutive month, rising 0.92 per cent. The slowdown was 
due to drops in the non-filtered series in February and March, 
while a moderate increase in April (2.3 per cent), was not 
sufficiently large to reverse the decelerating trend of the 
filtered series’. New motor vehicle sales increased a 
moderate 0.93 per cent. To a large extent, however, this gain 
reflects the sharp rise in the non-filtered series in March (up 
8.1 per cent), but in April the non-filtered data was up a more 
modest 0.4 per cent. 


The residential construction index continued to soar, climbing 
6.43 per cent in April, its eighth consecutive increase. 2 Strong 
gains in building permits recorded in the past few months 
accelerated in April and, in spite of high mortgage rates, 
housing starts reflected this strength. Mortgage loan approv- 
als, however, decelerated for the second consecutive month 
in April suggesting that the demand for housing may be on 
the point of responding to the high mortgage rates. 
Furthermore, in May mortgage rates increased to a record 
18.75 per cent and housing starts in urban areas fell 17 

per cent. 


Manufacturing, along with residential construction, contri- 
buted the most to the gain in the composite leading index in 
April. The growth rate of new orders for durable goods 
accelerated for the third consecutive month, recording a 1.63 
per cent gain in April. Investment related industries were 
mainly responsible for the gain. The ratio of shipments to 
finished goods inventories continued to climb as shipments 


‘The purpose of filtering is to reduce irregular movements in the data 
so that one can better judge whether the current movement 
represents a change in the business cycle. Unfortunately, all such 
filtering entails a loss of timeliness in warning of cyclical changes. 
We have attempted to minimize this loss in timeliness by filtering the 
leading index and its components with minimum phase shift filters so 
as to minimize false signals and maximize lead time. See D. 
Rhoades, “Converting Timeliness into Reliability in Economic Time 
Series’ or “Minimum Phase-shift Filtering of Economic Time Series”, 
Canadian Statistical Review, February 1980. 


Over the period January 1952 to October 1980 the unfiltered index 
exhibited a 7 month average lead at business cycle peaks, a 3 month 
lead at troughs, and emitted 65 false signals. The filtered index 
emitted only 7 false signals over this period and had a 5 month 
average lead at peaks and a 1 month lead at troughs. 

All references to leading indicators are to filtered data unless 
otherwise stated. 


“This index is a composite of housing starts, residential building 
permits, and mortgage loan approvals. 
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recorded strong gains. Unit labour costs grew faster than 
prices for the third consecutive month and price per unit la 
costs in manufacturing fell 0.04 per cent following drops of 
0.02 and 0.03 per cent in the preceding two months. The 
average workweek was up a moderate 0.06 per cent as the — 
non-filtered series registered no change. 


The Toronto index of stock prices grew 0.79 per cent, a 
growth rate considerably lower than the 4.74 per cent 
recorded last November just before interest rates surged to 
their now record levels. The non-filtered index fell 2.1 

per cent following a strong 9.5 per cent gain in March. The 
money supply fell for the fourth consecutive month (down 
0.38 per cent) although the non-filtered version increased by 
1.06 per cent. 


The U.S. leading indicator continued to decelerate, rising 0. 
per cent in April, about the same rate of growth as the 
Canadian leading index. The deceleration of the U.S. index 
since last November however, when both indexes reached 
peak in their growth rates, has been greater than the 
slowdown in the Canadian index. 


Figure — 1 
The Canadian Composite Leading Index 
1971=100 
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Leading Indicators 


Percentage 

Change in 

April 
Composite Leading Index (1971=100) ........... +0.40 
1. Average Workweek - Manufacturing (Hours) .. +0.06 


2. Residential Construction Index (1971=100) ... +6.43 


3. United States Composite Leading Index 
ISBT = 100): Ale Ae. eae +0.41 


4. Money Supply (M1) ($1971 Millions) ......... —0.38 
5. New Orders - Durable Products Industries 

($1: Siva MINIONS): te: aeteece are eee eee eestor oces +1.63 
6. Retail Trade - Furniture and Appliances 

(S197 Millions see ick See a eases +0.92 
7. New Motor Vehicle Sales ($1971 Millions) +0.93 
8. Shipment to Inventory Ratio (Finished Goods) 

me MATTIFACUINIING: 255 tac cel eels dates oc +0.01* 
9. Stock Price Index (TSE300 Excluding Oil 

§ GASA G7 SAAOOO so kerenshe sie wiscken aaah ee +0.79 
10. Percentage Change in Price Per 

Unit Labour Costs - Manufacturing ........... —0.01* 
*“Net Change 
Household 


Indicators of activity in the housing market showed some 
signs of weakening in May following the surge in April. Total 
housing starts in urban areas declined 17 per cent in May, 
although the level of 168,500 units remained higher than the 
levels throughout 1979 and 1980. Starts of multiple units 
declined 22 per cent following a 67 per cent jump in April. 
Starts of single units declined 11 per cent. In regions such as 
Toronto, Montreal, Calgary and Edmonton where stocks of 
newly-completed and unoccupied units have been low 
relative to demand, the level of starts remained high in 
comparison with the first quarter. In all other areas, starts 
declined significantly. 


The number of residential building permits issued rose 14.6 
per centin April. The 28 per cent increase in permits for 
multiple units indicates the recent increase in construction of 
multiple unit buildings is continuing. Permits for single family 
dwellings rose only 6 per cent. The new housing price index 
for Canada rose 1.8 per cent in April. The largest price 
Increases were recorded in Calgary (+3.6 per cent) and in 
Toronto (+4.8 per cent). New house prices in Vancouver 
declined 0.5 per cent as stocks of newly-completed unoc- 


x 


cupied units have risen in recent months, taking some 
pressure off prices there. 


Real retail trade rose 0.1 per cent in April following the 0.3 © 
per cent increase in trade in March. Sales of durable goods ~ 
remained unchanged as a 2.4 per cent increase in purchase 
of passenger cars was Offset by declines in sales of furniture 
and appliances, home entertainment goods, and automobile 
accessories. Demand for semi-durable goods weakened for 
the second consecutive month, following the substantial pric 
increases for those goods in March. Increased sales of most 
non-durable goods offset the weakness in durables and 

semi-durables. Sales of energy products such as gasoline, _ 
electricity, natural gas and home heating oil to consumers, | 
however, are not fully accounted for in retail trade data, and 
retail sales have been overestimating consumer demand for 
non-durable goods in 1981 following the recent energy price 
increases. | 


Employment increased 0.2 per cent in May, as reported by — 
the Labour Force Survey. The increase however, was the © 
result of a 3.2 per cent increase in part-time employment on 
seasonally adjusted basis while full-time employment de- 
clined 0.4 per cent. The increase originated in higher 
employment of women. The decline in full-time employment, 
corresponded with a 0.5 per cent decline for prime-aged 
males. Strong labour force growth for women was somewhe 
offset by declines in the male categories such that the total 
labour force grew 0.4 per cent. The unemployment rate rose 


0.1 percentage point to 7.1 per cent of the labour force. 


May following three months of strong growth in output of | 
durable goods manufacturers. Employment in construction | 
and other primary industries (mining, forestry, fishing and | 
trapping) declined in May following strong growth in the ) 
previous four months. Layoffs in the forestry industry in 
British Columbia account for some of the decline in 
employment in primary industries. Employment in the 
service-producing industries decelerated as a result of a 
decline in the transportation, communications and utility 
industries. 


First estimates of labour income for April rose 1.7 per cent, 
following an increase of only 0.4 per cent in March. The 
strength originated mostly in industries where production 
strengthened in April. Labour income accelerated in mining 
manufacturing, and in most service industries. Declines in 
labour income in construction and forestry foreshadowed 
declines in labour force survey employment in these | 
industries in May, an indication that the cutbacks in activity | 
| 


began late in April following the reference week of the Labo 
Force Survey. 


rices 


onsumer prices maintained the same rate of increase in 
ay as in April as the Consumer Price Index rose 0.7 

Bf cent on a seasonally adjusted basis. This represents a 
gnificant deceleration from the monthly increase of over 1.0 
2r cent in the previous three months, and parallels the 
owdown in the U.S. CPI observed in recent months. 

eclines in the cost of food and semi-durable goods led toa 
rther slowdown in the price index for goods, from a 0.6 

2 cent rate of increase in April to 0.5 per cent in May. Food 
»sts declined in May due to lower prices for fresh fruits and 
»getables. Prices of services continued to increase at a rate 
| 1.0 per cent per month. The major contributors to the 
crease were higher prices for transportation, accommoda- 
yn, tobacco and alcohol. A 2.6 per cent increase in gasoline 
ices and a 2.0 per cent increase in the price of new 
itomobiles were the major contributors to higher transporta- 
n costs. Higher mortgage rates and increased costs of 
»usehold operation led to the 1.2 per cent increase in the 
using index. 


Je seasonally adjusted Industry Selling Price Index 
yntinued its upward movement in April, rising by 0.6 

+r cent. The growth of this index in February and March was 
1 per cent and 0.7 per cent respectively. In a reversal of the 
2nd that prevailed throughout the autumn, the ISPI for 
jrable goods (0.9 per cent) was the most important factor in 
2 April increase. The growth in the ISPI for non-durable 
»0ds (0.3 per cent) was half its March pace. 


ie ISPI for durable goods registered the second consecu- 
€ monthly increase following a period of very little variation 
‘tween October 1980 and February 1981. Contributing 

2st heavily to the slowing of prices at that time were the 

)od and primary metals industries, although in most of the 
‘er industries, aside from non-metallic minerals, a trend 
ard more moderate increases was evident. In April, prices 
ithe wood, primary metals, metal products and transporta- 
‘nN equipment industries rose at a faster rate. Price 
-celerations in the wood and primary metal sectors have 
‘me in the wake of several months of strong demand. The 
»wing of the ISPI for non-durable goods is attributable 

ainly to an easing of oil prices, which provided the economy 
/‘h some breathing space in April. The oil industry had 
‘counted for more than 50 per cent of the increase in the 

I since January. In most other industries the slowdown 
(lowed a drop in demand during the first quarter. The food 
-d beverage industries posted a minimal gain of 0.4 per cent 
“lowing two consecutive months of decline. The rubber and 
‘Stic products industry recorded a substantial price 


increase which coincides with reductions in the stocks of 
finished goods. 


Output 


Real Domestic Product advanced 0.6 per cent in April. 
Even with no further expansion in output in May and June, 
this would imply that the rate of expansion of output improved 
in the second quarter from the 1.2 per cent gain in the first. The 
major sources of strength were a 3.8 per cent increase in 
output in mining, a 1.3 per cent increase in manufacturing of 
durable goods and a 0.8 per cent increase in transportation 
and communication services. The diffusion index of filtered 
output (see chart 12) rose sharply as a result, indicating an 
increasing trend in production in 80 per cent of the 162 
industries covered. The unfiltered version maintained its high 
level of the first quarter as 62 per cent of the industries 
recorded advances in April. In the U.S., although industrial 
production was still increasing, a weakening trend was 
spreading with only 43 per cent of the industries covered 
posting increases, down from 70 per cent in the fall of 1980. 


Increased production of nickel and copper were major 
contributors to the rise in mining output. Production of crude 
petroleum also rose sharply in April following substantial 
cutbacks in March. Most of the gain recorded in manufactur- 
ing was the result of increased activity in the automotive 
sector. The increase in motor vehicle and part production 
was accompanied by sharply higher exports, although 
flagging sales in the U.S. have forced the auto firms to trim 
output schedules in the third quarter. 


Manufacturing 


Manufacturing inventories rose at a monthly rate of about 
$165 million in April, over twice the rate of accumulation in 
the first quarter. This substantial increase in volume, 
however, misrepresents the actual state of manufacturing 
inventories unless allowance is made for the transfer of a 
substantial quantity of stocks of uranium from the govern- 
ment sector to the business sector, which are classified under 
finished goods in the primary metals industry. Removing this 
transfer indicates inventories rose about $75 million. Most of 
this build-up reflected weak demand for motor vehicles 
relative to production, and a hoarding of raw materials in the 
petroleum industry. Most other industries recorded a slight 
decline in stocks. 


For some months now data originating in the manufacturing 
sector have shown increased activity in the durable goods 
sector. In April, durable goods industries made a large 
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contribution to the increase in shipments, (1.8 per cent), and 
to new orders, (3.3 per cent). Unfilled orders were almost 
stable with a growth of 0.3 per cent. 


As was the case throughout the first quarter, the April 
increase of 4.3 per cent in the real volume of new orders for 
durable goods was dominated by investment related 
industries. New orders of primary metals and machinery rose 
by 13.9 per cent and 12.4 per cent respectively in April. 
Industries related to consumer expenditures sustained a 
decline, while those connected with investment expenditures 
(construction materials) once again posted appreciable 
gains. The slowdown in the transportation and electrical 
products industries continued while fabricated metal products 
recovered somewhat following a sharp decline in the first 
quarter. The volume of shipments in the latter two industries 
had been increasing steadily since 1978, while in the other 
industries the downturn had become widespread in 1980. In 
contrast to durable goods, new orders for non-durable goods 
fell by 3.2 per cent in the first quarter. The recovery of 2.4 

per cent in April was not well diffused among all the 
industries, as evidenced by the fact that two industry groups 
together accounted for two-thirds of the aggregate increase. 


Constant dollar shipments, particularly in the durable goods 
sector, registered a substantial 2.4 per cent increase in April 
following two months of sharp increases. All components 
recorded an increase with the exception of furniture, where 
final demand has weakened of late. It may be expected that 
this bouyancy will continue into May and June because of 
time-lags between the receipt and the shipping of orders and 
the anticipation of work stoppages which may occur this 
summer in the durable goods sector. Shipments of non- 
durable goods rose by 1.1 per cent. The April increase was 
dominated by higher shipments of petroleum products, 
chemical products and food and beverages. 


The real value of unfilled orders was almost stable in April. 
In the durable goods industries, the drop in unfilled orders for 
machinery and transportation equipment, started many 
months ago, and offset recorded rises in other components. 
The transportation industry, in spite of the continued 
Slackening in new orders, posted a very appreciable gain 
since February in terms of production and shipments. Up to 
the end of the first quarter, the rates of production in the 
machinery industry had slowed down far less rapidly 

than the volume of unfilled orders in 1980, so that the 
recent rise in demand was not sufficient to increase un- 
filled orders. Also down (0.6 per cent) were unfilled 

orders for non-durable goods, a function of declining 

levels of activity that are evident in several industries. 


xii 


External p 


Preliminary data indicate that the merchandise trade 
surplus rose $361 to $370 million in May on a seasonally — 
adjusted balance of payments basis. Exports declined 0. 40 
per cent following the increase in April. Imports declined 
more steeply, down 5.9 per cent, resulting in the improve- 
ment of the trade surplus. The underlying trend of the tra 4 
balance continued to decline as a result of the May data. 
upward trend in imports continued despite the decrease in 
May, while the trend in exports continued to decline $ | 
gradually. Commodity detail on a customs basis indicate th 
the decline in imports was widespread across components, 
with the largest decline in purchases of aircraft. One 
moderating factor was a $177 million increase in imports of 
motor vehicle products indicating that the increase in a 
production activity in the auto sector in Aprilmay have | 
continued into May. Increased exports of wheat (+$214 _ 
million), motor vehicle products (+$48 million) and copper 
ore (+$40 million) were offset by weakness in most othe 
components, leading to the slight decline in total exports. — 


The indicators of economic activity for the United States 
suggest that real output continued to strengthen when 
allowance is made for the strike by coal miners. Industria 
output rose about 0.5 per cent excluding strike effects, as 
output of consumer goods and business equipment eX- 
panded. While business outlays appear to be rising steadil 
there were increasing signs that high interest rates had | 
begun to depress consumer borrowing and spending in the 
second quarter. Following eleven consecutive monthly 
increases, nominal retail sales plummetted 2.1 per cent in 
April as new credit extensions declined. Sales rose only 0. 
per cent in May. Demand for domestic automobiles has 
slumped to below a 6.0 million unit annual rate in the quart: 
from 7.4 million last quarter, following the expiry of rebate © 
programs. Auto production has not yet begun to retrenchit. 
line with this unanticipated weakness. Production ee uli 
for the third quarter indicate some cutbacks and layoffs are’ 
inevitable as the auto industry again tries to balance 
inventories. Residential construction has been the only ot’ 
obvious source of weakness, as new starts fell to a weak 1 
million annual rate in May. Depressed housing prices, and 
lower costs for food and energy, have helped to restrain tt 
CPI to increases of only 0.4 and 0.6 per cent in the last tw¢| 
months. A similar slowing of inflation was evident in 7 
wholesale prices. 


Financial Markets 


J.S. interest rates moved erratically in the month of June 
alling significantly in the first half of the month and rising after 
nid-month. Overall, interest rates rose slightly despite some 
‘elatively bullish fundamentals. Consumer prices increased 
at less than double digit rates for the third successive month, 
vhile the growth of the money supply as measured by M1B 
appeared to be coming under control as evidenced by a 
nodest decline for the reporting weeks of June. Some 
1egative factors for the bond prices may have been the 
sontinued strong growth in business loans (20 per cent 
jrowth at annual rates from March to mid-June) and an 
creasing number of bond issues from the corporate sector. 
“or the month, U.S. treasury bill rates rose 25 basis points to 
‘ield 14.85 per cent. The prime lending rate fell briefly only to 
eturn to 20 per cent where it began the month, while the 
terest rate on twenty-year U.S. treasury bonds rose about 
30 basis points to 13.25 per cent. 


anadian interest rates drifted slightly higher in June also. 
“he Canadian bank rate rose 40 basis points to 19.08 

ser cent, while the prime lending rate edged up to 20 

’er cent. Twenty-year Canada bond yields rose 35 to 45 
sasis points to yield 14.9 to 15 per cent. For the month, the 
3ank of Canada was a modest net buyer of treasury bills. 


\fter falling to 82.60 cents (U.S. funds), the Canadian dollar 
trengthened by mid-month to close at 83.20 cents (U.S. 
nds), up 7 basis points from May’s close. Investor hopes 
vat an energy agreement between the federal and Alberta 
overnments was nearing and takeover talk in the oil and 

’ ining industries contributed to month-end strength in the 
vanadian versus the U.S. dollar. The firmness in the 
panadian dollar allowed Canadian interest rates to stabilize 
ver the last three weeks of June even though U.S. rates 
se toward month end. Despite the month-end strength in 
ne dollar, the federal government increased its line of 
tandby credit by one billion dollars for use in the event of 
2newed weakness in the Canadian currency. 


’ 
; 


xiil 


News Developments 


Domestic 


Most economic analysts had discounted the possibility that 
the strength of economic activity in the last two quarters could 
be sustained in 1981, but the continuation of the expansion 
implies that there will be another substantial upward revision 
to these forecasts, which currently call for real growth of 3.5 
to 4.0 per cent in 1981. The surprising strength of economic 
activity in the last two quarters has also led Wood Gundy Ltd. 
to predict a ‘substantial’ increase in personal income taxes 
later in the year. After noting that final demand has not yet 
faltered, Wood Gundy said the “one weapon that can be 
brought to bear on an economy which is stubbornly resistant 
to monetary discipline is fiscal policy. Canadians are already 
experiencing a dramatic increase in taxation on the energy 
front, as governments are using the move toward higher oil 
prices as a major source of new revenues” (MG 29/6). 


The federal government has raised taxes sharply, partly 
under the auspices of the National Energy Program. Through 
a series of surcharges on energy prices and a tax on 
operating revenues of natural gas companies, the federal 
government has boosted revenues from indirect taxes by 
over 25 per cent in the last two quarters. In total, indirect 
taxes less subsidies accounted for 42.8 per cent of the gain 
in nominal GNP in the first quarter alone, and the share of 
indirect taxes in GNP rose to 11.2 per cent from 10.0 

per cent. All other factor income shares in GNP fell. At the 
same time, federal taxes on personal income have risen 17.8 
per cent in the past year, while federal tax liabilities for 
business enterprises have grown 24.0 per cent. Together 
with the 32.8 per cent increase in federal indirect taxes, anda 
squeeze on federal transfers to other governments to a 2.0 
per cent rate of growth, the federal deficit has been shaved to 
$7.3 billion (on a National Accounts basis) from $9.0 billion a 
year ago. 


The federal government raised domestic oil prices by 1.6 
cents a litre in June. Half the increase was to offset the effect 
of the second stage of the cutbacks in production in Alberta, 
and half was to help replenish the accounts of the Petroleum 
Compensation Board. The Board later recommended a $1 a 
barrel reduction in the import subsidy as the price of imported 
oil has eased. When allowance is made for the ad valorem 
taxes on gasoline in Ontario and Quebec, the average 
domestic price rose 2 cents a litre. The federal government 
has now boosted domestic prices by 5.8 cents a litre since 
the introduction of the National Energy Program in 
November, 1980. The only price increase scheduled for the 
second half of 1981 is the $1 a barrel wellhead increase on 
July 1. The next stage of Alberta's oil cutbacks is to be 
implemented on September 1 (GM 3-16, FP 27/6). 
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John Stoik, president of Gulf Canada Ltd., expressed 
confidence that the impasse between Alberta and the federal. 
government over energy prices would be resolved by fall. Mr. 
Stoik estimated the Hibernia oil field contained 1.8 billion 
barrels of oil. Production of 50,000 barrels a day is expected ~ 
by 1986, with a target of at least 150,000 barrels by 1990. 
Reserves in the Beaufort Sea were estimated at 6 billion 
barrels. No production was planned before 1990, as a 
domestic price of $60 per barrel was required to compensate’ 
for the technological difficulties of producing in the Arctic oo 
17/6). 


Ontario Hydro has applied to export 20 billion kilowatt hours | 
of electricity a year, up from the present 10.7 billion. Most of | 
the increase is destined for Pennsylvania to replace the 
energy lost from the closing of the Three Mile Island nuclear H 
generating station (GM 16/6). 


Some of the unexpectedly strong gains in output and 
shipments in the mining, forestry, and manufacturing 
industries reflected heightened concerns over strikes during 
the summer. Industry analysts warned that strikes were 
probable by 12,000 pulp and paper workers and 28,000 
forestry workers in B.C., and at one or both of Ontario's 
unionized iron and steel plants in July. Some step-up in 
output and price increases has been reported for these 
industries, as customers build inventories. A series of mininc. 
strikes world-wide and the fear of a possible strike at the | 
mining and smelting operations of Cominco in B.C. also 
served to give a fillip to the markets for copper, lead, and 
zinc. The possible strike at Cominco was averted as a 
settlement was reached in early June (FT 23-30/5 & 2/6, Gt 
10-11-30/6). 
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International 


There were widespread indications that the world-wide glut’ 
crude petroleum would continue to depress prices. Led by — 
reductions of $4 a barrel in the price of Mexican and British 
crude, OPEC member nations such as Iraq, Saudi Arabia, 
and Nigeria offered discounts to customers as the spot 
market price fell below the official price for each OPEC 
nation. While the ten member nations of OPEC outside of ~ 
lraq, Iran, and Saudi Arabia implemented the production 
cutbacks agreed to at the OPEC summit in May, and Mexici 
Slashed exports by 22 per cent in an attempt to restore $2 tc f 
its official price, there are strong reasons to believe that the » 
current glut will not dissipate quickly. 


The sharp increase in world prices and the partial decontrol | 
of domestic crude oil prices in the United States in 1980 
helped to reduce oil consumption in the OECD nations by 7 | 
per cent last year, according to data from the OECD and thi 


iternational Energy Agency. Together with an expansion of 
il production in Norway and Britain, the OECD nations cut 
leir oil imports by 12.6 per cent in 1980. Developments in 
981 have accelerated these trends. The complete decontrol 
f domestic prices in the United States, and the strength of 
ve U.S. dollar in European currency markets, continued to 
oost prices and depress demand by final users early in 

981. For example, the United States has reduced its 
ependence on imported oil to 33 per cent of domestic 
»quirements, versus a peak of 48 per cent in 1977. At the 
ame time, concern over the availability of supplies has 
\minished, as Saudi Arabia has maintained production at an 
dove-average rate of 10.3 million barrels per day and output 
ontinues to recover in Iran and Iraq. This has allowed 
estern nations to draw down 1 billion barrels of their 
qusually high stocks of oil in 1981 (FT 4-5-9-11-16/6, 
ortune 1/6, Ecst 23/5, GM 23-25-29/6). 


he easing of world oil prices has led to a number of revisions 
_the economic outlook. Most analysts, such as Data 
esources International, now see the relative price of oil 
aclining in 1982; the DRI forecast calls for a price of $40 a 
arrel next year, up slightly from the $38.50 level established 
arly in 1981. Many economists also forecast an easing of 
flation in the United States to about 8 per cent by year-end, 
1d lower oil prices have already helped to dampen the 
‘crease in the CPI in the second quarter. The glut has 

layed fears in the international banking community about 

’e recycling of the OPEC current account surplus and the 
jancing of the deficit of developing nations. At the start of 
.e year, most forecasts called for a continuation of the 
ombined OPEC surplus at about $100 billion. Morgan 
‘uaranty Trust and Chase Manhattan now presage this 
urplus declining to around $80 billion in 1981 and $60 billion 
1982 (FT 5/6, GM 23-25/6). 


eports indicate that the favourable market conditions for oil 
ill be matched by ample supplies of food. The United 

ations Food and Agriculture Organization predicted that 
orld grain output would rise significantly from 1.16 billion 
etric tons to 1.23 billion in 1981. A record wheat crop of 460 
illion metric tons was anticipated as a result of good 

eather in exporting nations, while the rice crop in Asia was 
oceeding well. The U.S. Department of Agriculture 

leased a forecast of record wheat crops world-wide and in 
e United States, and raised its estimate of domestic corn 
utput. The Department said it had lowered its forecast of 
tail food price increases from 11 per cent to 10 per cent in 
381, as meat and grain prices have been lower than 
“pected. In Canada, the United Grain Growers said 
‘ractically perfect weather” should ensure a record grain 
‘0p of 41.8 million metric tons (up from 34.1) in Canada, with 


exceptional wheat and barley harvests expected. The higher 
volume should offset the effect of lower prices on farm 
income. Beef producers in Manitoba, however, joined their 
counterparts in Saskatchewan in stopping all shipments to 
stockyards to protest the low prices received for cattle. The 
prospect of a good grain crop in the Prairies and the new 
contract between Canada and the Soviet Union for exports of 
5 million tons a year in the next 5 years follows a doubling of 
food exports to the Soviet Union in 1980. The Soviet Union 
became Canada’s largest customer for food exports in 1980, 
supplanting Western Europe (GM 2-3-12-24-30/6). 


The Federal Reserve Board of New York announced that it 
had not intervened in foreign exchange markets in April, 
following the announcement of a policy of non-intervention 
early in the month. By contrast, the Fed estimated that other 
central banks had spent a record $24 billion (U.S.) in 
Currency markets in the February to April quarter, as Euro- 
pean central banks accelerated their efforts to proctect the 
value of their currencies against the U.S. dollar. Despite 

this massive intervention, the franc, deutschemark, and the 
pound have fallen at least 20 per cent against the U.S. dollar 
in the last six months (FT 4-5/6, BW 8/6). 


The new government of France under President Mitterand 
announced a wide range of measures to stimulate job 
creation and reduce income inequalities. Plans were 
announced to spend $1.5 billion (Can.) to create 54,000 
public sector jobs, and boost family and housing allowances 
and pensions by 20 to 25 per cent. Mitterand also 
implemented a 10 per cent increase in the minimum wage 
and a reduction in the work week to 39 hours. Most of the 
increase in public expenditure will be financed by increased 
taxes on oil companies, high-income earners, wealth and sales 
of luxuries (FT 4-11/6). 


News Chronology 


June3 The federal government raised the wholesale price 
of gasoline and home heating oil by 1.6 cents a litre. 

June9 ~The 72 day-old strike by 160,000 coal miners in 
the United States ended today. 


June 30 Inside postal workers went on strike. 
Legend 

BW. oe Business Week 

Ecst oo The Economist 

FP — Financial Post 

FT — U.K. Financial Times 

GM — Globe and Mail 

MG Montreal Gazette 
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Glossary 


Diffusion index 


End point 
seasonal 
adjustment 


External trade 
Balance-of- 
payments basis 


Customs basis 


Net exports 


Terms of trade 


Filtered, filtering 
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a diffusion index is a measure, taken 
across a group of time series, that 
indicates the uniformity of movement 
exhibited by the group. More pre- 
cisely, for any given period the 
diffusion index is equal to the per- 
centage of series in the group that 
are expanding during that period. 
The diffusion index thus indicates 
the dispersion or diffuseness of a 
given change in the aggregate. 
Since business cycle changes gen- 
erally affect many economy proces- 
ses diffusion indexes are useful in 
determining whether a change is 
due to cyclical forces. 


this procedure uses the data for the 
current period in estimating the 
seasonal factor for that period. In 
contrast the projected factor proce- 
dure calculates the seasonal factor 
for the current period by extrapolat- 
ing past data. The end point proce- 
dure therefore allows changing sea- 
sonal patterns to be recognized 
sooner than the projected factor 
procedure. 


data which reflect a number of 
adjustments applied to the customs 
totals to make them consistent with 
the concepts and definitions used in 
the system of national accounts. 


totals of detailed merchandise trade 
data tabulated directly from customs 
documents. 


exports less imports. 


the ratio of merchandise export 
prices to merchandise import prices. 
This ratio can be calculated monthly 
on acustoms basis from External 
Trade data, or quarterly on a ba- 
lance of payments basis from GNP 
data. 


in general the term filtering refers to 
removing, or filtering out, move- 
ments of the data that repeat them- 


Final demand 


Final domestic 
demand 


Inventories 
By stage of 
processing 


Labour market 
Additional worker 
effect 


selves with roughly the same fre- 
quency. In the context used here we. 
refer to removing the high frequency 
or irregular movements, so that one | 
can better judge whether the current 
movement represents a change in | 
the trend-cycle. Unfortunately all 
such filtering entails a loss of timeli- | 
ness in signalling cyclical changes. — 
We have attempted to minimize this. 
loss in timeliness by filtering with 
minimum phase shift filters. 


final domestic demand plus exports. 
ltcan also be computed as GNP 


excluding inventory changes. 


the sum of personal expenditure on 
goods and services, government 
current expenditure, and gross fxg 
capital formation by Canadians. 
Final domestic demand can also be 
viewed as GNP plus imports less 
exports and the change in inven- 
tories; that is, it is a measure of final, 
demand by Canadians irrespective © 
of whether the demand was met by 
domestic output, imports or a ! 
change in inventories. | 


{ 
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within a given industry inventories 
may be classified depending on | 
whether processing of the goods, | 
from that industry's point of view, is - 
complete, is still underway, orhas | 
not yet begun. Inventories held at 
these various stages of processing — 
are referred to as finished goods, 
goods in process, and raw materials. 
respectively. Note that in this conte» 
the term raw materials does not 
necessarily refer to raw or primary — 
commodities such as wheat, iron 
ore, etc. It simply refers to Mes 
that are inputs to the industry in 

question. | 


refers to the hypothesis that as the | 
unemployment rate rises, the main 
income earner in the family unit ma 


‘ 


iscouraged 
orker effect 


; a 


mployment, 
yrolls and 
anhours Survey 


| 


hiaeernent rate 


| 


abour force 
| 

bour Force 
rvey 


become unemployed, inducing re- 
lated members of the unit who were 
previously not participating in the 
labour force to seek employment. 
This is also referred to as the 
‘secondary worker effect’. 


refers to the hypothesis that as the 
unemployment rate increases, some 
persons actively seeking employ- 
ment may become ‘discouraged’ as 
their job search period is extended, 
and drop out of the labour force. 


persons who, during the reference 
period for the Labour Force Survey: 
a) did any work at all, for pay or profit 
in the context of an employer- 
employee relationship, or were 
self-employed. It includes unpaid 
family work which is defined as work 
contributing directly to the operation 
of a family farm, business, or profes- 
sional practice owned or operated by 
a related member of the household. 
b) had a job but were not at work due 
to own illness or disability, personal 
or family responsibilities, bad 
weather, labour dispute or other 
reasons (excluding persons on lay- 
off and those with a job to start ata 
future date). 


a monthly mail census of firms 
employing 20 or more employees, 
collecting payroll information on the 
last week or pay period in the 
reference month, including figures 
on average hours, earnings, and 
employment. 


represents employment as a percen- 
tage of the population 15 years of 
age and over. 


persons in the labour force are those 
members of the population 15 years 
of age and over who, in the refer- 
ence period were either employed or 
unemployed. 


is amonthly household survey which 
measures the status of the members 
of the household with respect to the 


Large firm 
employment 


Paid worker 


Participation rate 


Unemployed 


labour market, in the reference 
period. Inmates of institutions and 
full-time members of the Canadian 
Armed Forces are excluded be- 
cause they are considered to exist 
outside the labour market. 


includes all persons drawing pay for 
services rendered or for paid ab- 
sence during the survey reference 
period and for whom an employer 
makes CPP or QPP and/or UIC 
contributions. The employee con- 
cept excludes owners of unincorpo- 
rated businesses and professional 
practices, the self-employed, unpaid 
family workers, persons doing non- 
remunerative work, pensioners, 
home workers, members of elected 
or appointed bodies, military per- 
sonnel and persons providing ser- 
vices to an establishment on a 
contract basis. It is based on data 
collected in the Employment, 
Payrolls and Manhours Survey. 


a person who during the reference 
period did work for pay or profit. Paid 
workers do not include persons who 
did unpaid work which contributed 
directly to the operation of a family 
farm, business, or professional prac- 
tice owned and operated by a 
related member of the household. 


represents the labour force as a 
percentage of the population 15 
years of age and over. The participa- 
tion rate for a particular group is the 
percentage of that group participat- 
ing in the labour force. 


those who during the reference 
period: 

a) were without work, and had 
actively looked for work in the past 
four weeks (ending with the refer- 
ence week) and were available for 
work, 

or 

b) had not actively looked for work in 
the past four weeks but had been on 
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Monetary base 


Prices 
Commodity prices 


Consumer prices 


Implicit prices 


Industry prices 
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layoff (with the expectation of return- 
ing to work) for 26 weeks or less and 
were available for work, 

or 

c) had not actively looked for work in 
the past four weeks but had a new 
job to start in four weeks or less from 
the reference week, and were avail- 
able for work. 


the sum of notes in circulation, coins 
outside banks, and chartered bank 
deposits with the Bank of Canada. 
Also referred to as the high-powered 
money supply. 


daily cash (spot) prices of individual 
commodities. Commodity prices 
generally refer to spot prices of 
crude materials. 


retail prices, inclusive of all sales, 
excise and other taxes applicable to 
individual commodities. In effect, the 
prices which would be paid by final 
purchasers in a store or outlet. The 
Consumer Price Index is designed to 
measure the change through time in 
the cost of a constant “basket” of 
goods and services, representing 
the purchases made by a particular 
population group in a specified time 
period. Because the basket contains 
a set of goods and services of 
unchanging or comparable quantity 
and quality changes in the cost of 
the basket are strictly due to price 
movemenis. 


prices which are the by-product of a 
deflation process. They reflect not 
only changes in prices but also 
changes in the pattern of expendi- 
ture or production in the group to 
which they refer. 


prices charged for new orders in 
manufacturing excluding discounts, 
allowances, rebates, sales and ex- 
cise taxes, for the reference period. 
The pricing point is the first stage of 
Selling after production. The Industry 


Laspeyres price 
index 


Paasche price 
index 


Valuation 
Constant dollar 


Current dollar 


Nominal 


Real 


Selling Price Index is a set of base 
weighted price indices designed to 
measure movement in prices of 
products sold by Canadian Estab- — 
lishments classified to the manufac: 
turing sector by the 1970 Standard « 
Industrial Classification. 


the weights used in calculating an 
aggregate Laspeyres price index ar. 
fixed weights calculated for a base | 
period. Thus changes in a price 
index of this type are strictly due to | 
price movements. 


the weights used in calculating an — 
aggregate Paasche price index are: 
current period weights. Changes in. 
price index of this type reflect both © 
changes in price and importance of 


the components. 


represents the value of expenditure 
or production measured in terms of. 
some fixed base period’s prices. 
(Changes in constant dollar expent 
ture or production can only be 
brought about by changesinthe | 
physical quantities of goods purch- 
ased or produced). 


represents the value of expenditurt 
or production measured at current 
price levels. A change in current 
dollar expenditure or production ce 
be brought about by changes in the 
quantity of goods bought or pro- 
duced or by changes in the level ol 
prices of those goods. 


represents the value of expenditur 
or production measured at current 
price levels. ‘Nominal’ value is 
synonymous with ‘current dollar’ 
value. 


‘real’ value is synonymous with 
‘constant dollar’ value. 
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Canadian Leading and Coincident Indicators (Jan./61 - April/81) 


170.0 
Composite Leading Index 
150.0 
130.0 
110.0 


90.0 


index of Industria! Production 


Real Domestic Product 


Composite Leading Index, Percentage Changes 


@f@eas 
POOP 
te 


~~ 
a 
tare 
> 


- © es 
= 


coe eeesz = 


2888 


Diffusion Index for Real Domestic Production 


oe eee Actual 


wumamee Filtered 


1961 63 65 a. 6. es 18S ee ig 


14 


"79 


. 
wot 


81 


Chart — 13 
Canadian Leading Indicators (Jan./61 - April/81) 
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Chart — 14 
Canadian Leading Indicators (Jan./61 - April/81) 


140 


120 


100 


80 


60 


40 


16 


Trade, Furniture and Appliance Sales 
Millions of 1971 dollars 


mane Actual 
Filtered 


New Motor Vehicle Sales 
Millions of 1971 dollars 


Ratio Shipments to Finished Inventories 
Manufacturing 


Index of Stock Prices 


Percent Change in Price per Unit Labour Cost, 
Manufacturing 


1961 63 65 67 69 7a 


73 


75 


TE 


9 


J 
cy 


81 


85 


140 


120 


100 


80 


Nain Indicators 


| 
| 
| 


}-15 


Gross National Expenditure in 1971 Dollars, 
Percentage Changes of Seasonally Adjusted Figures 
Real Output by Industry, 1971 =100, Percentage 
Changes of Seasonally Adjusted Figures 

Demand Indicators, Percentage Changes of 
Seasonally Adjusted Figures 

Labour Market Indicators, Seasonally Adjusted 
Prices and Costs, Percentage Changes, Not 
Seasonally Adjusted 

Prices and Costs, National Accounts Implicit Price Indexes 
Percentage Changes of Seasonally Adjusted Figures 
External Trade, Customs Basis, Percentage 
Changes of Seasonally Adjusted Figures 

Current Account, Balance of International Payments, 
Balances, Millions of Dollars, Seasonally Adjusted 
Capital Account, Balance of International Payments, 
Balances, Millions of Dollars, Not Seasonally Adjusted 
Financial Indicators 

Canadian Leading Indicators, Filtered Data 

United States Monthly Indicators, Percentage 
Changes of Seasonally Adjusted Figures 


United States Leading and Coincident Indicators, 
Filtered Data 


’ 


25-26 


17 


| 
| 


JUL 6, 1981 TABLE £ 


GROSS NATIONAL EXPENDITURE IN 1971 DOLLARS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


——-BUSINESS FIXED INVESTMENT ___—ss INVENTORY INVESIMENT_ 
PERSONAL GOVERNMENT NON 


EXPENDI- EXPENDI- RESIDENTIAL RESTDENTIAL MACHINERY BUSINESS FARM 
TURE TURE CONST- CONST- AND NON-FARM AND GICC 

RUC TION RUCTION EQUIPMENT (1) (1)(2) 
1976 6.5 1.4 19.3 ee | 3.7 1087 147 
ETT Te] Jaz —6.3 3.0 —.4 seg pe | =so5 
1978 2.8 1.6 =363 1.9 224 —46 218 
1979 2.0 25 =1.3 | ie 11.2 1766 +226 
1980 1.0 ew -10.6 12.4% 5.6 —2454 =130 
ne79 IT si § 25 —3.0 6.6 22 2912 404 
IIt 26 =e 1.0 8.8 728 —440 SO te 
Iv 26 ~24 -3.0 1.5 3 100 396 
1980 I 8 -.9 el 4.8 22 -1248 =20 
II 35 25 =12.9 =i =1..0 328 -548 
It! 1.2 3 25 1.7 3-1 —3148 252 
Iv -8 9 4.8 1.9 1.6 776 52 
1981 I 25 <8 724 3.6 9 1980 180 


SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 
(1) OIFFERENCE FROM PRECEDING PERIOD, ANNUAL RATES. 
(2) GICC — GRAIN IN COMMERCIAL CHANNELS. 


JUL 6, 1981 TABLE 2 


REAL OUTPUT BY INDUSTRY 
1971=100 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


REAL 
DOMESTIC Goops NON- 

REAL PRODUCT PRODUCING DURABLE DURABLE 

DOMES- EXCLUDING INDUSTRIES SERVICE INDEX OF MANUFAC— MANUFAC- 

TEC AGRICUL- EXCLUDING PRODUCING INDUSTRIAL TURING TURING 
PRODUCT TURE AGRICULTURE INDUSTRIES PRODUCTION INDUSTRIES INDUSTRIES 

1976 5.3 5.3 5.6 5.1 5.5 5.0 5.9 
1977 2.8 2.9 1.8 3.5 PE 1.4 1.4 
1978 3.5 3.5 3.2 3.6 al 5.7 5a 
1979 ae 3.3 ee 2.8 aeT 2.4 5.2 
1980 a2 2 -1.2 1150 E16 -4.5 =.9 
1979 IT oa 5 ae 25 =e -2.1 °5 
Ill ste) 1.3 1.5 TLE 1.8 9 sie 

IV -.1 -.3 -.8 0 -.5 -.3 23 

1980 | —.5 -.5 -.4 -.5 -.7 =153 -.6 
II -.8 -.8 -2.7 33 -2.5 -5.1 -1.7 

Ill 5 26 ay 25 -.3 -0 -.8 

Iv 1.5 T6 2.8 9 2 4el ee 

1981 1 152 P< 1.5 1.0 AG 1.5 ry 
1980 APR = -.6 -1.4 =.2 —2.0 -3.8 -1.8 
MAY -.6 — 6 -2.0 $2 2.2 -3.1 -1.5 

JUN -.6 —.6 -1.2 -.3 =.2 aL -.2 

JUL aay ay, ie3 =3 -.5 1.4 -1.0 

AUG 34 “4 a 34 a) 256 a 

SEP 35 6 Paz =10 1.6 Zag 1.6 

OCT 7, ST. 1.2 “4 26 1.6 x 

| NOV ey “4 2 25 a -.3 -.2 
DEC mal =p 5 -.1 <a 1.0 4 
1981 JAN Ae 6 cS zy -.7 =1.4 =.2 
FEB 3 ar 26 B2 Slant 262 Pot 
MAR “5 5 lel m2 PAG 226 es 

APR 6 a6 -8 3 egt 1.3 a 


‘SOURCE: INDEXES OF REAL DOMESTIC PRODUCT BY INDUSTRY, CATALOGUE NO- 61-005, STATISTICS CANADA. 


3:00 PM 
Z: GROSS 
NATIONAL 
EXPORTS IMPORTS EXPENDITURE 
9.3 8.4 5.5 
6.9 aos 257 
10.3 4.6 357 
OST 6.0 3.0 
130 -2.2 30 
-2.4 tot 0 
3.4 oF 1.3 
a2 -2.8 6 
-1.8 el -.9 
-.8 -1.3 -1.0 
2.6 -2.5 2 
4.0 Le? 255 
-5.8 4 1.0 
3:00 PM 
COM- 
MERCIAL NON- 
INDUSTRIES COM- 
MINING EXCLUDING MERCIAL 


INDUSTRY AGRICULTURE INDUSTRIES 


264 5.8 2.8 
4.2 3-1 Leer 
Sach 3.8 1.6 
9-2 4.9 3 
pre «2 73 
2-6 25 ae 
8.0 1.5 4 
ies San oat t= 
=~3 aa meat Pe 
1.4 $I 1.7 
-1.8 <6 4 
-.9 1.7 -8 
4 1.3 6 
1.6 a ip J -3 
ei =e 22 
24 -.6 ee 
el od 73 
=2ak 5 3 
2 +6 22 
cat OH f -8 3 
4.3 74 4 
4.2 el oa od 
Le +5 «6 
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2:58 PM 
JUL 3, 1981 OPS ae 


DEMAND INDICATORS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


= AVERAGE 
ge piel WEEKLY TOTAL CONSTRUC- 
new pedbtpee cee HOURS IN HOUSING TION 
Bee toe Sabla ee a uLemelicg » MONEE STARTS BUILDING | MATERTALS 
RETAIL STORE VEHICLE TURING TURING SHIP TURING (1) (2) PERMITS SHIPMENTS 
SALES SALES SALES SHIPMENTS NEW ORDERS RATIO (1) te ee 
ne 274.6 14.3 Te6 
1976 10.8 12.4 5.2 10.7 Ae eae eae rane 1.5 aca 
1977 3 6.9 ll.l 11.2 Wee 1.85 38.8 234.0 5.8 18.2 
tits ait care a eee 15.6 1.88 38.8 197.3 Tet 15.4 
979 12.1 ° . I BS 9.2 6.7 
iou6 BeT 9.5 ae 9.1 ae 2.04 38.5 159.3 
3 199.7 ihe 5.6 
1979 II Det 4.1 Dab ihe! 9 1.87 . ; oe — Ze 
4.0 5.9 5.3 150 1.88 : 7 
Il 2.6 1.9 pa 1.96 38.6 199.2 —6.1 +2 
. oe 2 hae : 1.8 2.00 38.8 165.6 ilar Les 
Sieg oe zeit ee — a [ses 2.14 38.4 148.0 Bian -5.6 
se ms aap ae os fis : 38.2 158.5 10.6 5.5 
BAG 151 6.0 16.3 2.07 : 
111 5.6 38.7 164.9 15.8 7.9 
1.0 Tee Papin 1.95 
: ae ae 2.01 38.8 191.3 tes 3.8 
1981 I 5.2 Bai Pel 8 3.0 : - 
Es =G64 te 
nee oe Pe ae ve 0 2115 38.2 15203 16.2 -3.0 
atk es ag ae a ee, : 37.9 155.6 3.0 4.3 
aie i 3s “Lis to ice ail 38.2 150.4 -3.9 a8 
AUG fies —3 65 ile : -1. . : : : 
ae 2a 2.8 Bes 4.5 9.9 2.01 38.6 169.5 8.5 $3 
= “ete 28 1.97 38.8 aioe! 725 5 
oct a) -8 3.0 De 735 2-0 
= 13 =205 1.94 38.6 163.7 ne s 
NOV 1.9 1.0 sa ket 3.4 
Poe Ae ibe 1.93 38.7 157.8 ney é 
DEC 1.0 2.4 . -6.3 alae 
1981 JAN 3.9 en =o ase 551 2.05 39.0 178.7 é - 
FEB a5; 1.5 Ao ei 13.9 2.00 38.7 198.8 8.9 402 
MAR 1.3 Sigil 8.5 2.9 -.2 1.97 38.7 196.4 -0 5.6 
APR 25 3.8 5.5 2a 4.5 1.97 pases Dae 4 
MAY 208.5 
SOURCE: RETAIL TRADE, CATALOGUE 63-005, EMPLOYMENT, EARNINGS AND HOURS, CATALOGUE 72-002, INVENTORIES, SHIPMENTS AND ORDERS 
ete Went ieee INDUSTRIES, CATALOGUE 31-001, NEW MOTOR VEHICLE SALES, CATALOGUE 63-007, BUILDING PERMITS, CATALOGUE 
64-001, STATISTICS CANADA, CANADIAN HOUSING STATISTICS, CENTRAL MORTGAGE AND HOUSING CORPORATION. 
(1) NOT PERCENTAGE CHANGE. 
(2) THOUSANDS OF STARTS, ANNUAL RATES. 
JUL 6, 1981 TABLE 4 eID Lal 
LABOUR MARKET INDICATORS 
SEASONALLY ADJUSTED 
oe a TOTAL PARTICI- UNEMPLOY- = UNEMPLOY-  —- UNEMPLOY- ~— UNE MPLOY- 
- ESTAB-  MANUFACTUR- —- LABOUR LABOUR PATTON EMPLOYMENT MENT RATE MENT RATE MENT RATE MENT 
LISHMENT ING, ESTAB- FORCE FORCE RATE RATE TOTAL AGES 15-24 AGES 25 INSURANCE 
SURVEY LISHMENT SURVEY AND OVER 
(1) SURVEY (1) (2) (2) (3) (4) 
1976 esr 1.0 al Das 61.1 56.8 tel ree Tf 5.1 2675 
1977 Der ai 1.8 2.9 61.5 5626 Bel 14.4 5.8 2807 
1978 280 1.6 3.4 aaa C2ae 57.4 8.4 14.5 6-1 2809 
1979 Bal 3.9 4.0 3.0 63.3 58.6 7.5 13.0 524 2602 
1980 ann =1.2 2.8 2.8 64.0 59.2 ie: 13.2 5.4 2762 
1979 II 8 1.0 29 4 631 58.4 7.5 i3e2 5.5 559 
TI Te? a7 AG at e303 58.8 Tat jane! 5.2 541 
IV 25 ees BG Tee 63.8 59.1 3 12.8 Boe 803 
1980 I aie -.4 Sa 8 64.1 59.3 7.5 e\ai 5.4 747 
Il S2 =1e6 S51! 4 64.0 59.0 Tet 13.7 5.5 593 
Ill ee 7, oT a5) 63.9 59.1 Te5 rie il 5.5 597 
IV Wea 1.0 -.2 8 64.1 59.4 7.4 13.0 5.4 825 
1981 I 1.8 1.9 as Lee 64.6 59.9 a3 eal 5.2 711 
1980 MAY +0 -1.8 =25 =e? 63.8 58.8 7.8 Wag 5.7 199 
JUN a 1.0 4 6 64.1 59.1 7.8 14.2 564 183 
JUL ae =<6 AS =e 63.7 59.0 to rei 5.4 228 
AUG -4 -0 me 02 63.8 58.9 7.6 13.5 5.5 181 
SEP .0 aa ag 5G 64.1 59.3 Tee 12.8 5.5 188 
OCT 1.0 24 ae: -2 Bae 59.3 7.5 aes 564 240 
NOV ak -.4 ol el 64.1 59.4 7.3 Zen 5.4 282 
DEC Se, 1.0 -.1 <2 64.2 59.4 724 13.0 5.3 303 
1981 JAN 05 3 25 «5 64.4 59.7 Tas 13.0 5.3 306 
FEB 1.0 1.5 20 at 64.7 60.1 vier 12.9 5.1 206 
MAR 34 A ay ail 64.7 60.0 7.4 13.4 502 199 
APR 2 -0 64.6 60.1 7.0 12.5 51 192 
MAY -8 24 64.8 60.1 Tak Deen 51 
SOURCE? ESTIMATES OF EMPLOYEES 8Y PROVINCE ANO INDUSTRY, CATALOGUE 72-008, THE LABOUR FORCE SURVEY, CATALOGUE 71-001, 


STATISTICAL REPORT ON THE OPERATION OF THE UNEMPLOYMENT INSURANCE ACT, CATALOGUE 73-001, STATISTICS CANADA 
(1) PERCENTAGE CHANGE, ESTIMATES OF TOTAL EMPLOYMENT IN NON-AGRICULTURAL INDUSTRIES. ; 
(2) PERCENTAGE CHANGE. 


(3) EMPLOYMENT AS A PERCENTAGE OF THE POPULATION 15 YEARS OF AGE ANDO OVER. 
(4) INITIAL AND RENEWAL CLAIMS RECEIVED, THOUSANDS, NOT SEASONALLY ADJUSTED. 
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3:00 PM 
PRICES AND COSTS 
PERCENTAGE CHANGES 
NOT SEASONALLY ADJUSTED 
RESIDENTIAL NON- AVERAGE °2° te 6R7 eal oy Ae 
eee CONSUMER PRICE INDEX —=—s—s CANADIAN INDUSTRY CONSTRUC- RESIDENTIAL WEEKLY OUTPUT UNIT 
DOLLAR IN SELLING TION INPUTS CONSTRUC- WAGES AND PER PERSON LABOUR 
ALL FOOD NON-FGOD U.S. CENTS PRICE PRICE TION INPUTS SALARIES EMPLOYED COSTS 
ITEMS (1) INDEX INDEX PRICE INDEX (2) (3) (3) 

1976 7.5 AGT | 9.4 101.44 5.1 11.5 10.2 11.8 107.8 165.9 
1977 8.0 Ges 7.9 94.10 7.9 9.3 8.4 9.9 108.9 178.0 
1978 8.9 15.5 6.4 87.72 9.2 9.4 125 6.2 109.1 187.7 
1979 9.1 {sez 7.9 85.38 14.5 10.1 Vie 8.6 108.3 203.2 
1980 10.2 10.7 10.0 85.54 13.4 5.4 9.0 9.8 105.6 225.5 
1979 II 2.6 4.0 Zee 86.36 Zyl Za 4.0 2.4 108.4 201.6 
Itt 2.0 1.8 Zan 85.73 2.9 Dal TAT 2.5 108.5 205.1 
Iv 2a 152 2.6 85.12 327 -.7 1.4 1.6 107.4 210.3 
1980 I 202 2.5 2e1 85.89 4.9 [es 1.8 Pas 106.1 217.0 
Il 2.8 2.8 2e7 85.48 laa ile! 3.3 aT 105.2 22344 
IT! 268 402 2.4 86.32 2.8 3.1 2.6 2.5 105.2 228.0 
IV 2a6 SET Dea 84.47 322 56) ilies 3 a8 105.8 23326 
1981 I 3.2 3.0 3.3 83.78 2.5 Dogs 1.8 aon 105.7 237.5 
1980 MAY 2 9 152 85.25 5 1.3 2.5 a3 105.6 Z2se2 
JUN reg Dad -8 86.84 a5 1.8 lez 8 104.4 225.4 
JUL -8 9 -8 86.81 ea LoS -8 a 105.0 227.0 
AUG Ae) 1.4 8 86.27 ae -0 +2 1.0 105.4 227. 1 
SEP -9 126 -6 85. 86 Teste -.2 ae To 105.2 229.8 
oct -9 “4 ed 85.54 1.6 5 -8 -9 105.7 231.5 
NOV is2 Wed 13 84.31 ee 34 22 -9 105.9 Daas 
DEC -6 aed 34 83.56 2 5 i 1.0 105.8 236.8 
1981 JAN pes 35 1.5 83.98 1.9 Led ee 1.6 105.9 236.9 
FEB 1.0 eT 8 83.42 a1 -8 23 ia 105.3 238.0 
MAR ee} 7, 1.5 83.95 a7 A AN o2 105.9 237.8 
APR eT 1.0 ae 83.98 Ane Lek ef 106.2 240.4 

MAY -9 -.5 ies 83.27 


SOURCE: CONSTRUCTION PRICE STATISTICS, CATALOGUE 62-007, INDUSTRY PRICE INDEXES, CATALOGUE 62-011, INDEXES OF REAL DOMESTIC 

PRODUCT BY INDUSTRY, CATALOGUE 61-005, ESTIMATES OF LABOUR INCOME, CATALOGUE 72-005, THE LABOUR FORCE, CATALOGUE 
T1-O001, THE CONSUMER PRICE INDEX, CATALOGUE 62-001, EMPLOYMENT, EARNINGS AND HOURS; CATALOGUE 72-002, STATISTICS CANADA, 
BANK OF CANADA REVIEW. 

(1) AVERAGE NOON SPOT RATE: (NOT PERCENTAGE CHANGES). 

(2) SEASONALLY ADJUSTED. 

(3) OUTPUT TS DEFINED AS TOTAL REAL DOMESTIC PRODUCT, AND EMPLOYMENT IS DEFINED ON A LABOUR FORCE SURVEY BASIS. 
INDEX FORM, 1971=100, USING SEASONALLY ADJUSTED DATA: (NOT PERCENTAGE CHANGES). 


JUL 6, 1981 TABLE 6 3200 PM 


PRICES AND COSTS 
NATIONAL ACCOUNTS IMPLICIT PRICE INDEXES 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


eee PERSONAL EXPEND DRURES ee oe NESE Se 
RESIDENTIAL RESIDENTIAL MACHINERY GROSS 

SEMI- NON- CON- CON- AND NATIONAL 

DURABLES DURABLES DURABLES SERVICES STRUCTION STRUCTION EQUIPMENT EXPORTS IMPORTS EXPENDITURE 
1976 5.7 5.8 5.5 9.9 1222 9.4 6.5 Ze) Pet 9.5 
1977 4.9 6.1 8.9 Tet 10.9 7.9 EL 738 12.3 Tonk 
1978 5.0 4.5 10.6 Thess! 9.5 6.3 9.6 8.6 13.3 6.3 
1979 8.3 11.0 10.1 8.5 U2e1 9.5 11.0 19.2 14.9 10.4 
1980 8.6 Tia2 1252 9.4 10.0 7.8 11.7 15.9 15.6 10.6 
1979 II 2.5 2.9 2.2 2 ail 3.0 2.6 2.0 4.3 -.2 3.6 
IIt 2.0 3.6 2.0 2.5 206 ere 26% 6.7 {fees 2.3 
Iv 1.5 3.0 2.6 Dez Diath 2.3 2.9 3.9 a2 2.6 
1980 1 ic? 27 2.9 2a 1.8 4 4.2 6.3 5.2 Zon 
II 2.8 2.5 2.6 204 1.9 Along 2.3 -.1 1.5 256 
Il! 3.0 el 4.4 257 2-6 2.0 1.5 2.5 27 Cae 
Iv i Teapl Us3 4.4 2.3 4.1 2-8 2.5 rape | Zot 2.0 
1981 I 2.0 1.4 3.6 Zed 461 2e2 Zen 4.5 eae 235 


SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA- 
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JUL 6, 1981 TABLE 7 
EXTERNAL TRADE 
CUSTOMS BASIS (1) 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
enn ene Be COS = __IMPORTS OF GOODS —____________ 
a nee 
TOTAL PHYSICAL INDEX TOTAL PHYSICAL INDEX 
VALUE VOLUME (2) VALUE VOLUME (2) 
1976 15.4 11.9 Dee: 8.0 Ta 5 
1977 15.8 9.3 6.6 13.0 ii W221 
1978 19.4 9.6 8.8 ess Zin? 13.4 
1979 23.4 1.8 20.9 25.5 ved 14.3 
1980 15.7 =1 55 17.3 10.0 -5.8 Lead 
1979 II 1.5 SPT) 5.3 e o% Spit 
II! 9.3 3.0 Bee 8.3 8 1.5 
IV hot or ae ete aes hel 
1980 I 4.9 305 8.6 2.6 238 6.0 
Il = =H af 34 =120 hae 
III Fala 2.0 2.3 es Bia 323 
IV het See) fel 6s 4o4 1.6 
1981 1 1.4 =4e7 Bee 4.8 8 4.0 
1980 MAY SSK: -10.9 =e SNIBEE: -13.5 = Pail 
JUN tet rites at &29 oa Shoe 
JUL a =250 1.8 3.0 ane 352 
AUG 3.4 1.9 1-5 Hae a3e0 ilps 
SEP 2355 a6 = Be0 SAG 256 
act 5.7 4.5 a7 ee 5 7.8 Snes} 
NOV ae ea Ls2 ae =58 Sih: 
DEC =3.8 eRe Ast 1.4 S57) 5.3 
1981 JAN 8.3 2.8 5.6 3.9 1.4 2a 
FEB -5.8 Safe 1.0 ep Be Sie 
MAR =e 3.9 =(i07 =f 0 2855 
APR 5.5 9.5 
MAY alee: ae 
SOURCE: TRADE OF CANADA, EXPORTS, CATALOGUE 65-004, TRADE OF CANADA, IMPORTS, CATALOGUE 65-007, 
(1) SEE GLOSSARY OF TERMS. 
(2) NOT SEASONALLY ADJUSTED. 
(3) BALANCE OF PAYMENTS BASIS (SEE GLOSSARY), MILLIONS OF DOLLARS. 
(4) PRICE INDEX FOR MERCHANDISE EXPORTS RELATIVE TO PRICE INDEX FOR MERCHANDISE IMPORTS, 
NOT PERCENTAGE CHANGE. 
JUL 6, 1981 TABLE 8 
CURRENT ACCOUNT, BALANCE OF INTERNATIONAL PAYMENTS 
BALANCES 
MILLIONS OF DOLLARS; SEASONALLY ADJUSTED 
Soe ree SSERV ICE TRANSAGT IONS =e a fe RANSEERG See oe 
MERCHAN- INHERI- PERSONAL & 
DISE TRAVEL INTEREST FREIGHT TOTAL TANCES AND INSTITU- TOTAL 
TRADE AND AND MIGRANTS! TIONAL 
DIVIDENDS SHIPPING FUNDS REMITTANCES 
1976 1388 -1191 -2498 -150 -5760 546 -65 530 
1977 2730 -1641 -3658 =26 -1446 455 eae 413 
1978 4007 -1706 -4696 131 -3992 364 14 50 
1979 4150 -1068 -5241 309 -9734 544 37 690 
1980 7810 -1228 -5544 368 -10995 895 71 1281 
1979 II 717 =233 -1298 79 -2360 108 3 174 
III 1084 -196 -1287 82 -2435 147 14 213 
IV 1720 -256 -1393 96 -2529 191 13 169 
1980 I 1632 -282 =1436 84 -2902 181 10 324 
1! 1101 -270 Seyi 80 -2630 243 10 354 
Ill 2290 -315 -1459 95 -2734 219 26 255 
1V 2787 361 =a 109 -2729 252 25 348 
1981 [ 1774 -238 -1652 49 SAP 278 12 368 
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NET EXPORTS 


OF GOODS 
(3) 


NOT SEASONALLY ADJUSTED, 


AND 
SERVICES 


3:00 PM 


3:00 PM 


TOTAL 
CURRENT 
ACCOUNT 
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3:00 PM 
CAPITAL ACCOUNT, BALANCE OF INTERNATIONAL PAYMENTS 
BALANCES 
MILLIONS OF DOLLARS, NOT SEASONALLY ADJUSTED 
Shey ie. 4, we PORTFOLIO PORTFOLIO. TOTAL Mitts MAK TOlMas pe eee CRRLRERS GON 
DIRECT DIRECT TRANS— TRANS- LONG NET FOREIGN SHORT NET OF NET- 

INVESTMENT INVESTMENT ACTIONS, ACTIONS, TERM CURRENCY TERM ERRORS SPECIAL OFFICIAL 

IN CANADA ABROAD CANADIAN FOREIGN CAPITAL POSITION CAPITAL AND DRAWING MONETARY 

SECURITIES SECURITIES MOVEMENTS WITH NON- MOVEMENTS OMISSTONS RIGHTS MOVEMENTS 

RESIDENTS 


JUL 6, 1981 TABLE | 10 3:00 PM 


FINANCIAL INDICATORS 


ee BUNEY SNUEPLY => Sees 
CANADA-U-S.~ 90-DAY CONVEN- LONG-TERM TORONTO DOW JONES 
| COMMERCIAL FINANCE TIONAL CANADA STOCK (U.S.) 
' PRIME PAPER DIF- COMPANY MORTGAGE BOND EXCHANGE STOCK PRICE 
) M1 M2 M3 RATE FERENTIAL PAPER RATE RATE RATE PRICE INDEX INDEX 
| (1) (2) (3) (4) (4) (4) (4) (4) (5) (6) 
| 1976 8.1 12.6 18.4 10.04 3.87 9.17 11.78 9.18 1035.2 982.3 
| oeetT 8.4 14.0 15.8 8.50 1.73 7.48 10.36 8.70 1009.9 885.8 
} 1976 10.1 10.7 13.6 9.69 251 8.83 10.59 9.27 1159.1 814.0 
1979 7.2 15.8 19.3 12.90 364 12.07 11.97 10.21 1577.2 843.2 
| 1980 664 18.1 144% 14.25 12 13.15 14.32 12.48 2125.6 895.2 
| 2979 ITI 2.3 4.6 4.7 12.67 249 11.80 11.75 10.12 1668.4 870.9 
Iv =e 4.7 326 14.92 Sills, 14.18 13.85 11.14 1697.4 825.6 
1980 I 2-2 5.1 4.6 15.25 =1335 14.38 13.82 12.83 2006.0 841.6 
Il ~4 3.4% 2.2 14.58 3.11 12.98 14.62 11.57 1967.7 845 .3 
IIt 3.3 3.3 2-5 12.25 237 10.72 13.68 L257 2225.1 933.4 
i Iv 4.2 3.8 1.2 14.92 cel HS) 14.53 15.16 12.97 2303.7 960.6 
1981 I ae) 224 4.8 18.08 1.57 17.13 15.40 13.27 224664 975.3 
Il 1.6 3.7 =i 
| 1980 JUN -1.4 4 1.0 13225 3-20 11.50 12.92 11.29 2061.3 867.9 
JUL 3.0 1.7 2.2 12.25 1.75 10.60 13.09 12.32 2197.4 935.3 
} AUG 1.6 1.0 Sey 12.25 ss 10.65 13.44 12.40 2218.0 932.6 
| SEP 1.2 1.2 Se! 12.25 -.61 10.90 14.50 12.98 2260.0 932.4 
j ocT 1.6 1.4% 1.1 12.75 -1.66 12.35 14.87 13.22 2240.1 924.5 
} NOV 264 1.3 4 13.75 -3.82 13.50 15.00 13.01 2402.2 993.3 
i DEC =o 1.0 1.2 18.25 253 17.75 15.60 12.67 2268.7 964.0 
1981 JAN =le3 0 3.0 18.25 205 17.25 15.17 12.96 2226.7 947.3 
FEB 4 1.3 2.3 18.25 1.66 17.15 15.27 13.38 2179.5 974.6 
MAR 1.5 1.5 -2.0 17.75 3.01 17.00 15.75 13.48 2333-1 1003.9 
APR 1.8 1.7 22 18.25 1.35 17.50 16.45 15.07 2306.% 997.8 
MAY ie, 25 -1.0 19.50 1.14 19.00 17.82 14.96 2371.2 991.8 
-7 5 2-2 


a 
c 
z 
1 
nN 


(1) CURRENCY AND DEMAND DEPOSITS, SEASONALLY ADJUSTED, PERCENTAGE CHANGES. 

(2) CURRENCY AND ALL CHEQUABLE, NOTICE AND PERSONAL TERM DEPOSITS, SEASONALLY ADJUSTED, PERCENTAGE CHANGES. 
(3) CURRENCY AND TOTAL PRIVATELY-HELD CHARTERED BANK DEPOSITS, SEASONALLY ADJUSTED, PERCENTAGE CHANGES. 

(4) PERCENT PER YEAR. 

(5) 300 STOCKS, MONTHLY CLOSE, 1975=1000. 

(6) 30 INDUSTRIALS, MONTHLY CLOSE. 
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CANADIAN LEADING INDICATORS 
FILTERED DATA (1) 


if wp) Cen = le COMPOST TR ECEADINGSTNOE Ne eee AVERAGE RESIDENTIAL 
Spee oe EERO SER) ES eee en ee ee WORKWE EK CONSTRUCT- 
~ FILTERED NOT PCT CHG MANUFAC TUR- ION INDEX 
FILTERED IN FILTERED ING( HOURS) (2) 
DATA 
1978 JUL 142.06 145.1 Kept 38.70 104.3 
AUG 143.41 145.3 295 38.78 101.9 
SEP 145.00 149.3 1.10 38.84 100.1 
Oct 146.46 149.0 1.01 38.87 99.2 
NOV 147.62 148.8 -80 38.91 99.1 
DEC 148.56 149.5 AGE 38.98 98.3 
1979 JAN 149.03 148.0 34 39.04 97.3 
FEB 149.05 147.2 -02 39.03 94.7 
MAR 149.19 149.9 -09 39.02 92.2 
APR 148.72 145.1 =o3p 39.00 90.3 
MAY 148.34 147.9 EG 39.00 89.9 
JUN 147.84 146.3 =.33 38.97 89.8 
SJL 147.20 145.2 243 38.95 89.9 
AUG 146.76 146.7 = eie 38.90 91.0 
SEP 146.28 145.2 =232 38.86 91.0 
OCT 145.50 142.5 =.53 38.81 91.0 
NOV 144.45 141.1 = 38.77 90.8 
DEC 143.23 140.0 -.84 38.68 91.0 
1980 JAN 142.56 143.5 aa 38.67 90.1 
FEB 142.03 141.6 ane 38.67 88.7 
MAR 141.16 137.8 =.61 38.69 85.9 
APR 139.46 ia Teel 38.66 81.6 
MAY 137.18 129.9 -1.64 38.62 7522 
JUN 134.67 128.5 =1.83 38.54 70.9 
JUL 132.85 132.0 =isa5 38.41 68.1 
AUG 131.81 133.0 =.78 38.30 67-0 
SEP 131.88 136.9 -06 38.28 68.0 
OCT iS20716 138.1 AOU 38.34 70.5 
NOV 134.26 140.1 Hel 3 38.41 73.0 
DEC 135.72 138.6 1-09 38.49 75.4 
1981 JAN 136.80 Wied -79 38.60 78.3 
FEB 137.43 136.8 348 38.68 82.8 
MAR 137.92 138.3 -36 38.73 87.3 
APR 138.48 139.9 -40 38.76 92.9 


SOURCE: CURRENT ECONOMIC ANALYSIS STAFF, STATISTICS CANADA 992-4441. 
(1) SEE GLOSSARY OF TERMS. 


2255 PM 


ED REAL 
ES MONEY 
ING SUPPLY 
EX (M1) 
(3) 
54 12162.2 
76 12155.2 
05 12171.6 
42 12208.2 
69 12256.8 
91 12294.1 
99 12285 .6 
95 12257.5 
95 12183.1 
60 12112.6 
24 1207022 
93 12057.0 
61 12058.5 
21 12071.1 
83 1207921 
20 12067.1 
21 12029.9 
10 11958.9 
98 11902.3 
95 11857.7 
74 11820.4 
89 11779.9 
53 11714.3 
32 11604.5 
06 11516.5 
87 11462.8 
88 11441.0 
55) 11451.6 
5S 11497.6 
48 1153424 
03 11522.0 
03 11473.0 
78 11412.4 
34 11369.2 


(2) COMPOSITE INDEX OF HOUSING STARTS(UNITS),BUILDING PERMITS(DOLLARS),AND MORTGAGE LOAN APPROVAL S( NUMBERS). 


(3) DEFLATED BY THE CONSUMER PRICE INDEX FOR ALL ITEMS. 


JUL 3, 1981 TABLE 12 


CANADIAN LEADING INDICATORS 
FILTERED DATA (1) 


CONT INUED 
NEW TRADE- NEW RATIO 
ORDERS FURNITURE MOTOR SHIPMENTS/ 
OURABLE AND VEHICLE FINISHED 
GOODS APPLIANCE SALES INVENTORIES 
SALES MANUFAC — 
$ 1971 $ 1971 $ 1971 TURING 
1978 JUL 2962.0 100596 568492 1.54 
AUG 2974.7 101418 570887 1.56 
SEP 3045.8 102928 583051 1.58 
OCT 3112.6 103370 586464 1.61 
NOV 3152.9 102631 578753 1.63 
DEC 320941 101887 569517 1.65 
1979 JAN 3210.8 101818 561892 1.66 
FEB 3224.8 101958 561611 1.67 
MAR 3226.8 105615 569454 1.67 
APR 3198.7 106171 576063 1.65 
MAY 3205.0 105729 581082 1.64 
JUN 3190.9 104486 587121 1.63 
JUL 3170.2 102558 600675 1.62 
AUG 3156.90 101263 604283 1.61 
SEP 3116.1 100242 609599 1.61 
OcT 3081.3 99237 609558 1.60 
NOV 3054.3 98105 605376 1.59 
DEC 3035.9 96906 599665 1.56 
1980 JAN 3033.1 96829 591194 1.54 
FEB 2991.9 96973 583862 1.52 
MAR 2988.4 96235 577949 1.51 
APR 2926.9 94984 568539 1.49 
MAY 2839.4 94328 546759 1.46 
JUN 2738.1 93890 525728 1.43 
JUL 2700.8 94385 512739 1.41 
AUG 2692.5 94152 512152 1.40 
SEP 2712.3 94367 Sister 1.40 
OCT 2t3d0e2 95079 518865 1.41 
NOV 2748.7 96150 523083 1.43 
DEC 2751.6 97452 525178 1.45 
1981 JAN 2746.2 100456 525658 1.46 
FEB 2774.9 103100 523665 1.47 
MAR 2806.6 104615 526000 1.48 
APR 2852.4 105582 530875 1.49 


SOURCE: CURRENT ECONOMIC ANALYSIS STAFF) STATISTICS GANADK 992-haG1, 0 00 
(1) SEE GLOSSARY OF TERMS. 


(2) TORONTO STOCK EXCHANGE(300 STOCK INDEX EXCLUDING OIL AND GAS COMPONENT). 


2:55 PM 
INDEX OF PCT CHG 
STOCK IN PRICE 
PRICES PER UNIT 
(2) LABOUR COST 

MANUFAC— 

TURING 

1026.2 266 
1058.7 73 
1093.1 77 
1121.3 80 
1141.6 281 
1158.1 +80 
1177.6 78 
1197.0 276 
1218.9 14% 
1241.6 272 
1260.4 269 
1278.0 265 
1288.2 58 
1304.6 -50 
1321.4 243 
1313.7 37 
1298.5 34 
1294.3 232 
1317.3 231 
1349.6 231 
1360.0 231 
1355.7 231 
1358.2 29 
1364.2 226 
1388.6 221 
1432.4 215 
1493.1 ell 
1558.1 207 
1631.9 04 
1691.0 202 
1722.9 200 
1732.9 -.02 
1750.1 -.03 
1763.9 204 

ee 
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2:55 PM 
UNITED STATES MONTHLY INDICATORS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
INDEX OF MANUFAC — DOMESTIC PER CAPITA CONSUMER INDUSTRIAL. 
INDUSTRIAL EMPLOYMENT TURING HOUSING PERSONAL PASSENGER DISPOSABLE PRICE MATERIALS PRIME 
PRODUCTION SHIPMENTS STARTS EXPENDITURE CAR SALES INCOME INDEX SPOT PRICE RATE*(1) 
$ 1972 UNITS $ 1972 INDEX 
1976 10.7 302 14.0 32.4 5.6 21.8 3.0 bad if 1. 6.8 
1977 5.9 3.5 Zee 27.8 4.9 5.8 PS | 6.5 4.9 6.8 
1978 5.8 4.2 1255 2.0 4.7 2.0 3.6 Vad 9.8 On 
1979 4.4 all 13.4 -14.2 2.9 =10.1 Zee Tes 26.9 25:7 
1980 —3.6 3 6.4 —24.0 5 -19.1 -.3 1365 Let 15.3 
1979 IT -.3 =e -8 11.9 -.3 -13.9 -.l 3.0 145 ri fy 
1 gh -2 ov 3.2 -2.5 Wes 8.1 26 3.3 1.2 1201 
Iv =s1 23 1.8 -11.5 9 -12.9 -.l 3.4 3.2 1561 
1980 I 9 oy | 4.3 -22.3 «2 Thor aw 3.9 3.7 16.4 
It -5.2 -.7 -6.2 -14.5 -2.6 —30.7 -1.5 Bisel. -11.3 16.3 
IT! —1.7 -0 4.3 Bia7 1.3 18.2 mi 1.9 2.4 11.6 
IV 4.9 ae 604 10.4 We/ 2.6 25 3.1 4.1 16.7 
1981 1 1.8 8 2.5 -9.6 eZ 110 35 2.6 —4.2 19.2 
1980 APR -2.5 -.4 -4.3 34 —1'55 -16.9 -.5 9 -4.7 19.8 
MAY -2.9 -.l —1.4 —10.2 -.7 -10.2 =.1 9 -7.8 16.6 
JUN -1.7 -.3 d 26.2 4 -0 -.2 NS) -3.9 12.6 
JUL -.8 me 2.9 9 1.3 22.6 1.0 cp 3.8 1L.5 
AUG 1.0 -0 uf 10.5 <2 3.1 =si2 -8 5.2 I ee 
SEP 1.6 mie 4.2 5.0 -.4 -6.0 20 1.0 ae L2a2 
OcT 1.9 <0 2.6 Bes ey USE) 34 1.0 -8 13.8 
NOV eit wl on 2.0 -6 20 ae ted 1.3 16.1 
DEC oe -.l 1.0 =1.0 34 —5.9 20 1.0 —2e1 20.3 
1981 JAN 25 34 ia 8.1 8 9.4 3 ATE -2.3 20.2 
FER -.1 wie, 3 —26.8 -.1 ied: ae irsiO -2.5 19.4 
MAR 5 5 <6 6.1 =.1 Dew -0 -6 2.0 18.0 
APR <4 26 4.2 -24.7 Len. br Sat 
SOURCE: CITIBASF: CITIBANK ECONOMIC DATABASE, NEW YORK, NA, 1978. 
(1) NOT PERCENTAGE CHANGE. 
JUL 3, 1981 TABLE 14 2:55 PM 
UNITED STATES LEADING AND COINCIDENT INDICATORS 
FILTERED DATA (1) 
— |) pC ONPOSTTES LEADING. INDEX =e tia AVERAGE INDEX INDEX INDEX LAYOFF NEW 
Aerie Se ee eS ERTES Oe ee WORKWEER NET OF OF PRIVATE RATE ORDERS 
FILTERED NOT PERCENTAGE CHANGE _ MANUF- BUSINESS STOCK HOUSING CINVERTED) CONSUMER 
' FILTERED FILTERED NOT ACTURING FORMATION PRICES BUILDING (2) GOODS 
FILTERED (HOURS) PERMITS $ 1972 
(UNITS) (BILLIONS) 
1978 JUL 141.54 141.2 -20 -.91 40.43 132.8 93.77 148.9 1.05 36.93 
AUG 141.76 142.0 16 Sets 40.45 132.8 95.91 147.5 1.07 37.06 
SEP 142.05 142.9 220 263 40.47 132.8 98.23 145.8 1.10 37.16 
ocT 142.42 143.6 226 249 40.48 133.1 99.91 144.6 1.13 37.34 
NOV 142.69 142.8 219 -.56 40.51 133.3 100.19 143.9 1.314 37.53 
DEC 142.91 143.1 215 eel 40.53 133.5 99.80 143.9 Vole 37.82 
1979 JAN 142.99 142.6 206 —.35 40.56 133.3 99.57 140.6 Vei2 38.15 
FEB 142.95 142.3 -.03 =.21 40.58 133.1 99.25 135.9 Ledl 38.39 
MAR 142.95 143.2 201 263 40.59 132.8 99.18 133.3 1.11 38.58 
APR 142.60 140.3 -.25 -2.03 40.43 132.4 99.52 130.6 1.08 38.45 
MAY 142.24 141.4 -.26 78 40.30 131.9 99.76 129.4 1.05 38.17 
JUN 141.93 141.6 -.21 214 40.20 131.5 100.16 T2953: 1.01 37.76 
JUL 141.66 141.2 -.19 -.28 40.13 131.3 100.73 128.5 wor 37.28 
AUG 141.29 140.1 -.26 -.78 40.08 131.0 101.96 128.5 291 36.74% 
SEP 140.91 140.1 =—s2T 200 40.06 131.1 103.58 129.7 - 86 36.31 
OCT 140.27 137.8 —.45 -1.64 40.05 131.7 104. 64 128.9 -83 35.95 
NOV 139.27 135.6 -.71 -1.60 40.05 131.7 105.13 125.2 281 35.52 
DEC 138.14 135.2 -.81 -.29 40.07 131.5 105.78 119.7 -79 35.09 
|1980 JAN 137.01 134.7 -.82 -.37 40.11 131.3 106.84 114.2 78 34.97 
FEB 135.96 134.1 -.77 —245 40.14 130.9 108.60 108.3 278 35.04 
' MAR 134.74 131.5 -.89 -1.94 40.11 130.1 109.11 100.8 -76 34.87 
APR 132.88 126.2 -1.38 -4.03 40.05 128.3 108.58 91.4 69 33.98 
MAY 130.52 123.4 -1.78 -2.22 39.91 125.8 108.15 82.6 -60 32.79 
JUN 128.31 124.4 -1.69 81 39.72 122.9 108.76 78.0 o51 31.60 
JUL 127.06 128.6 -.98 3.38 39.52 120.2 110.61 78.3 247 30.91 
AUG 126.87 131.1 -.15 1.94 39.38 118.2 113.42 82.7 245 30.61 
SEP 127.87 135.2 79 3.13 39.33 117.4 116.83 91.1 247 30.71 
ocT 129.53 135.8 1.29 344 39.35 117.2 120.62 98.3 252 31.34 
NOV 131.54 137.3 1.55 1.10 39.43 117.4 124.87 104.0 -58 32.06 
DEC 133.48 ky ye 1.47 —.07 39.57 118.0 128.52 106.8 -67 32.74 
1981 JAN 135.03 136.5 1.15 -.51 39.77 118.4 131.25 107.2 e773 33-12 
FEB 136.03 135.8 ofS -.51 39.90 118.4 132.47 105.7 76 eat 
MAR 136.78 137.2 255 1.03 39.99 118.3 133.28 103.2 -78 ig 
APR 137.34 137.7 41 236 40.06 133.91 100.7 -79 os 
MAY 137.38 135.2 -03 -1.82 40.12 133.98 98.3 79 : 


(2) LAYOFF RATE PER 100 EMPLOYEES IN MANUFACTURING. 


25 


JU 


L 


3, 


1978 JUL 


AUG 
SEP 
ocT 
NOV 
DEC 


1979 JAN 


FEB 
MAR 
APR 
MAY 
JUN 
JIL 
AUG 
SEP 
OCT 
NOV 
DEC 


1980 JAN 


FEB 
MAR 
APR 
MAY 
JUN 
JIL 
AUG 
SEP 
ocT 
NOV 
DEC 


1981 JAN 


CONTINUED 
PG a ne ENE OCIA PCT CHG VENDOR COMPOSITE COMPOSITE PCT CHG 
MONEY CHANGE SENSITIVE LIQUID PERFORM- COINCIDENT COINCIDENT COMPOSITE 
BALANCE IN PRICES ASSETS ANCE INDEX INDEX COINCIDENT 
1] (M2) INVENTORIES (2) (3) (4) (4 SERIES) (4 SERIES) INDEX 
$ 1972 $ 1972 (5) 
(BILLIONS) (BILLIONS) 
865.5 21.32 1.24 -91 63 138.91 140.5 -66 
864.3 20.15 1-41 -89 63 139.78 141.4 -63 
863.6 18.06 1.48 -87 64 140.51 141.4 252 
863.0 15.90 1.47 -86 65 141.27 143.0 254 
862.9 4.17, 1.42 ~86 65 142.12 144.3 -60 
862.8 13.14 1.39 -87 66 143.08 145.5 SGT, 
862.0 13.50 1.33 -89 67 143.87 144.8 55 
860.3 14.98 1.28 -90 69 144.47 144.9 242 
858.1 16.76 1.34 -89 71 145.11 146.6 344 
856.0 Tee 1-49 -89 73 145.35 144.1 -16 
853.7 19.03 1-68 91 75 145.52 145.6 ete 
851.6 18.89 1.87 295 75 145.55 145.0 02 
849.8 18.15 2.94 -99 73 145.55 145.4 -00 
848.1 17.01 2.13 1.01 70 145.48 145.0 -.05 
846.3 14.94 Pasta 1.01 65 145.35 144.9 -.08 
844.0 11.19 2.08 1.01 60 145.25 145.1 -.07 
841.2 6.25 Zell -98 56 145.15 145.0 -.07 
837.8 1.20 2.18 -93 52 145.10 145.2 -.03 
833.8 -3.21 2224 284 50 145.21 146.1 = Orr 
829.3 -6.97 2.31 Aad 47 145.27 145.2 -04 
824.1 -9.61 2-30 -73 45 145.07 143.5 -.14 
818.0 -10.70 Zoly etl 43 144.33 140.5 -.50 
812.0 -10.82 Dene -69 41 143.05 138.0 -.89 
807.6 -11.21 1.25 -68 38 141.45 136.7 -1.12 
806.4 -10.97 -86 ~66 35 139.83 136.4 -1.14 
807.8 -11.26 -66 266 33 138.49 136.9 -.96 
810.2 -10.81 Fa Gi! 69 33 137.69 138.4 -.58 
812.3 -9.35 295 74 34 137.56 140.2 -.99 
813.6 Teo Pec -79 37 138.00 141.4 232 
813.3 -5.12 1.55 - 84 39 138.80 142.0 -58 
812.2 -4.05 Ver? -89 42 139.81 142.9 73 
810.5 -3.99 2.09 95 44 140.84 143.0 -73 
809.6 -4.05 2.44 -99 47 141.81 143.6 -69 
809.8 -3.58 2.69 -98 50 142.48 142.6 248 
810.4 ele 93 51 142.91 142.7 -30 


FEB 


SOURCE: 
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(1) 
(2) 
(3) 
(4) 
(5) 


1981 


CONTRACTS 

AND ORDERS 

FOR PLANT 

& EQUIPMEN 
$ 1972 


BUSINESS CONDI 


TABLE 15 


UNITED STATES LEADING AND COINCIDENT INDICATORS 
FILTERED DATA (1) 


TIONS DIGEST, BUREAU OF ECONOMIC ANALYSIS, UeS. DEPARTMENT OF COMMERCE. 


SEE GLOSSARY OF TERMS. 


WHOLESALE PRIC 
COMPREHENSIVE 
PERCENTAGE OF 
NOT FILTERED. 


€ INDEX OF CRUDE MATERIALS EXCLUDING FOODS AND FEEDS. 
MEASURE OF CHANGES IN WEALTH HELD IN LIQUID FORM BY PRIVATE AND NON-FINANCIAL INVESTORS. 
COMPANIES REPORTING SLOWER DELIVERIES. 


2255 PM 


COMPOSITE 

COINCIDENT 
INDEX 
(5) 


Demand and Output 


Net National Income and Gross National Product, 
Millions of Dollars, Seasonally Adjusted at 

Annual Rates 

Net National Income and Gross National Product, 
Percentage Changes of Seasonally Adjusted Figures 
Gross National Expenditure, Millions of Dollars, 
Seasonally Adjusted at Annual Rates 

Gross National Expenditure, Percentage Changes of 
Seasonally Adjusted Figures 

Gross National Expenditure, Millions of 1971 

Dollars, Seasonally Adjusted at Annual Rates 

Gross National Expenditure in 1971 Dollars, 
Percentage Changes of Seasonally Adjusted Figures 
Real Domestic Product by Industry, Percentage Changes 
of Seasonally Adjusted Figures 

Real Manufacturing Shipments, Orders, and 

Unfilled Orders, Millions of 1971 Dollars, 

Seasonally Adjusted 

Real Manufacturing Shipments, Orders, and 

Unfilled Orders, Percentage Changes of Seasonally 
Adjusted 1971 Dollar Values 

Real Manufacturing Inventory Owned, and, Real 
Inventory/Shipment Ratio, Seasonally Adjusted 

Real Manufacturing Inventory Owned by Stage of 
Fabrication, Millions of 1971 Dollars, 

Seasonally Adjusted 

Real Manufacturing Inventory Owned by Stage of 
Fabrication, Changes of Seasonally Adjusted Figures 
in Millions of 1971 Dollars 

Capacity Utilization Rates in Manufacturing, 
Seasonally Adjusted 

Value of Building Permits, Percentage Changes of 
Seasonally Adjusted Figures 

Housing Starts, Completions and Mortgage Approvals, 
Percentage Changes of Seasonally Adjusted Figures 
Retail Sales, Percentage Changes of Seasonally 
Adjusted Figures 


29 


2g 


30 


30 


31 


31 


32-33 


33 


34 


34 


35 


35 


36 


36 


37 


37 
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JUN 23, 1981 TABLE 16 


8:30 AM 
NET NATIONAL INCOME AND GROSS NATIONAL PRODUCT 
MILLIONS OF DOLLARS 
SEASONALLY ADJUSTED AT ANNUAL RATES 
corPo- DIVIDENDS INTEREST NONEARM “oueie nee Tr or, NET INDIRECT Gross 
LABOUR RATION PAID TO & MISC. FARM UNINCOR- INVENTORY NATIONAL TAXES NATIONAL 
INCOME PROFITS NON- INVEST- INCOME PORATED VALUATION INCOME LESS PRODUCT 
BEFORE RESIDENTS MENT BUSINESS ADJUSTMENT AT FACTOR SUBSIDIES AT MARKET 
TAXES INCOME INCOME cost PRICES 
1976 107922 19985 -1719 11175 3317 8438 -2064 148507 21520 191031 
1977 118992 20928 -2094 13147 2831 9113 -3419 161029 23907 208868 
1978 129848 25614 -2843 15771 3585 9644 -4577 178576 25854 230353 
1979 145091 34884 -3064 19143 3983 10503 -6718 205370 27925 261961 
1980 162373 37172 -3411 21782 3969 11438 -6841 228145 29191 289859 
1979 II 142900 33068 -2680 19004 4308 10360 -6432 202064 27336 257448 
: Itt! 147492 37212 -3140 19128 3444 10652 -6872 209456 28188 2666 24 
IV 151424 37808 -3392 21112 4268 10844 -6688 216948 28112 275260 
1980 I 155876 37932 -3440 21068 3604 11012 -7056 220560 28684 280224 
II 159352 36184 -3700 21116 3348 11204 -5440 223748 28748 284368 
Ill 163780 36748 -3684 22000 4168 11452 -7120 229028 28856 291052 
IV 170484 37824 -2820 22944 4756 12084 -7748 239244 30476 303792 
1981 I 175520 38676 -4392 22816 4588 12460 -7236 244104 35100 3145 84 
SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 
JUN 23, 1981 TABLE 17 8:30 AM 
NET NATIONAL INCOME AND GROSS NATIONAL PRODUCT 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
CORPO- DIVIDENDS INTEREST NONFARM NET INDIRECT GROSS 
LABOUR RATION PAID TO & MISC. FARM UNINCOR- INVENTORY NATIONAL TAXES NAT IONAL 
INCOME PROFITS NON- INVEST- INCOME PORATED VALUATION INC OME LESS PRODUC T 
BEFORE RESTDENTS MENT BUSINESS ADJUSTMENT AT FACTOR SUBSIDIES AT MARKET 
TAXES INCOME INCOME QQ) COST PRICES 
1976 15.7 1.6 -6.3 29.0 -15.9 10.0 874 14.4 22.4 15.5 
1977 10.3 4.7 21.8 17.6 -14.7 8.0 -1355 8.4 Eire 9.3 
1978 9.1 22.4 35.8 20.0 26.6 5.8 -1158 10.9 8.1 10.3 
1979 Tew 36.2 7.8 21.4 11.1 8.9 -2141 15.0 8.0 13.7 
1980 11.9 6.6 11.3 13.8 -.4 8.9 -123 ighe 4.5 10.6 
1979 IT 3.1 5.2 -12.0 S.7 10.1 2.0 448 4.7 -2.6 3.6 
Ill 3.2 12.5 17.2 An -20.1 2.8 -440 3.7 Bel 3.6 
IV 7ARG 1.6 8.0 10.4 23.9 1.8 184 3.6 -.3 3.2 
1980 I 2.9 3 1.4 -.2 -15.6 1.5 -368 Led 2.0 1.8 
II 2.2 -4.6 7.6 ae -7el ere 1616 1.4 a2 1.5 
Int 2.8 1.6 -.4 4.2 24.5 Zez -1680 2.4 24 224 
Iv 4.1 2.9 -23.5 4.3 14.1 5.5 -628 4.5 5.6 4.4 
1981 I 3.0 2.3 55.7 -.6 -3.5 361 512 2.0 15.2 3.6 


SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 
or) DIFFERENCE FROM PRECEDING PERIOD, ANNUAL RATES. 
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JUN 23, 1981 TABLE 18 8:30 AM 


GROSS NATIONAL EXPENDITURE 
MILLIONS OF DOLLARS 
SEASONALLY ADJUSTED AT ANNUAL RATES 


7 ____ BUSINESS FIXED INVESTMENT __- INVENTORY INVESTMENT _ GROSS 
PERSONAL GOVERNMENT NON- NATIONAL 

EXPENDT— EXPENDI- RESIDENTIAL RESIDENTIAL MACHINERY BUSINESS FARM EXPORTS IMPORTS EXPENDITURE 
TURE TURE CONST- CONST- AND NON-FARM AND GICC AT MARKET 

RUCTION RUCTION EQUIPMENT (1) PRICES 
1976 110886 38325 12321 12105 14151 1049 473 45601 -49973 191031 
L977 122530 43374 12806 13472 15125 294 37 52548 —57262 208868 
1978 135271 47676 13552 14590 17008 -66 369 62985 -67970 230353 
1979 150617 51979 14085 18127 20986 3988 117 77087 —82671 261961 
1980 168146 57913 13843 21937 24730 — 54 G1} —491 90258 —93443 289859 
1979 II 1485090 51492 13844 17388 19888 4152 924 72836 -79408 257448 
II! 152960 52560 14344 19236 21944 3524 San 80336 -—85740 2666 24 
IV 155624 53404 14292 19980 22644 5004 132 83636 —86872 275260 
1980 [I 160536 54828 14572 21244 23660 2636 SG 87276 -92356 280224 
1! 163956 57096 12928 21288 23992 4084 SERS 86416 =92532 284368 
It! 171124 58712 T3332 22084 25116 -4620 -424 90888 -92664 291052 
Iv 176968 61016 14540 oLsZ 26152 -5180 -788 96452 -96220 303792 
1981 I 182468 62784 16256 24496 27108 512 -888 94932 -100700 314584 


SJURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS; CATALOGUE 13-001, STATISTICS CANADA. 
(1) GICC — GRAIN IN COMMERCIAL CHANNELS. 


JUN 23, 1981 TABLE oi 8:30 AM 


GROSS NATIONAL EXPENDITURE 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


——_-BUSINESS FIXED INVESTMENT __§_— ss INVENTORY INVESTMENT _ GROSS 
PERSONAL GOVERNMENT NON- NAT TONAL 
EXPENDI- EXPENDI- RESIDENTIAL RESIDENTIAL MACHINERY BUSINESS FARM EXPORTS IMPORTS EXPENDITURE 
TURE TURE CONST- CONST- AND NON-FARM AND GICC AT MARKET 
RUC TIGN RUCTION EQUIPMENT (1) (1) (2) PRICES 
1976 14.3 14.8 33.5 3.5 10.6 1560 232 12.7 9.6 15.5 
1 Af 10.5 13.2 39 11.3 6.9 Sieks -436 15.2 14.6 9.3 
1978 10.4 9.9 5.8 8.3 12.4 -360 332 19.9 18.7 10.3 
1979 11.3 9.0 3.9 24.2 23.4 4054 mane 22.4 21.6 130 
1980 11.6 11.4 Tel 21.0 17.8 -4758 -608 17-1 13.0 10.6 
UOT ar 2.1 2.0 aa 9.3 2.2 880 1200 1.8 79 3.6 
II! 3.0 2.1 3.6 10.6 10.3 -628 -1236 10.3 8.0 366 
IV 1.7 1.6 —.4 3.9 Bs2 1480 444 4.1 1.3 3-2 
1980 I 3.2 2.7 2.0 6.3 4.5 -2368 -148 4.4 6.3 1.8 
TI 2.1 401 — 1} 22 1.4 1448 -720 -1.0 22 1.5 
Itt 4.4 2.8 361 Bou) 4.7 -8704 312 5.2 el 2.4 
Iv 364 3.9 Sel 4.7 4.1 -560 -364 6.1 3.8 4.4 
1981 I 3-1 2.9 11.8 5.9 3.7 5692 -100 Sa 4.7 326 


SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 
(1) DIFFERENCE FROM PRECEDING PERIOD, ANNUAL RATES. 
(2) GICC — GRAIN IN COMMERCIAL CHANNELS. 
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JUN 23, 1981 TABLE 20 


8:30 AM 
GROSS NATIONAL EXPENDITURE 
MILLIONS OF 1971 DOLLARS 
SEASONALLY ADJUSTED AT ANNUAL RATES 
——--BUSINESS FIXED INVESTMENT ss INVENTORY INVESTMENT _ ies: ~~ AveRusS: a 
PERSONAL GOVERNMENT NON— NAT TONAL 
EXPENDI- EXPENDI- RESIDENTIAL RESIDENTIAL MACHINERY BUSINESS FARM EXPORTS IMPORTS EXPENDITURE 
TURE TURE CONST- CONST- AND NON-FARM AND GICC 
RUC TION RUCTION EQUIPMENT (1) 
1976 75251 21689 6564 7422 9551 743 223 26225 -—32166 119249 
1977 77416 22392 6152 7647 9515 172 -112 28046 -32844 121762 
1978 79550 VRE he Wf 5947 W791 9743 126 106 30929 —34345 126281 
1979 81136 22880 5513 8824 10831 1892 -20 31766 -36420 130115 
1980 81955 22762 4926 9917 11434 -562 -200 32087 -35615 130160 
BOTS TY 81016 22984 5484 8544 10420 2160 268 31028 -36652 129096 
Ill 81464 22876 5540 9296 11232 1720 -304 32088 -36912 130736 
IV 80952 22784 5372 9440 11268 1820 92 32160 -—35876 131504 
1980 I 81608 22584 5380 9896 11296 572 fp 31568 -36268 130332 
I! 81176 22704 4684 9752 11188 900 -476 31300 -35792 128988 
IT! 82184 22776 4708 9916 11536 —2248 -224 32104 -34896 129192 
IV 82852 22984 4932 10104 11716 -1472 -172 33376 -—35504 132128 
1981 T 83232 23168 5296 10468 11824 508 8 31448 —35640 133456 
SOURCE: NATIONAL ITNCOME AND EXPENDITURE ACCOUNTS; CATALOGUE LOO Le STATE OUIGSSGANADAC ME 9) Pw) .° —2 see” <i came ce 
(1) GICC — GRAIN IN COMMERCIAL CHANNELS. 
JUN 23, 1981 TABLE 21 8230 AM 
GROSS NATIONAL EXPENDITURE IN 1971 DOLLARS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
_—_-BUSINESS FIXED INVESTMENT ss INVENTORY INVESTMENT _ GROSS 
PERSONAL GOVERNMENT NON— NATIONAL 
EXPEND I- EXPENDI- RESIDENTIAL RESIDENTIAL MACHINERY BUSINESS FARM EXPORTS IMPORTS EXPENDITURE 
TURE TURE CONST- CONST- AND NON-FARM AND GICC 
RUCTION RUCTION EQUIPMENT (1) (1) (2) 
1976 665 1.4 19.3 =5el 3.7 1087 147 9.3 8.4 5.5 
1977 2-9 362 —-6.3 3.0 —«4 -571 -—335 6.9 Zel 2el 
1978 2.8 1.6 —363 1.9 204 -46 218 10.3 4.6 3el 
1979 2.0 25 —T.e3 13.3 LD 1766 -126 eae f 6.0 3.0 
19890 1.0 —.5 -10.6 12.4 5.6 —2454 -180 1.0 —2e2 20 
1979 IT -el 05 -3.0 6.6 ee 292 404 2 «4 PB 20 
LEI 26 —.5 1.0 8.8 7.8 -440 -572 3-4 eT 1.3 
IV -.6 —-4 —3.0 1.5 23 100 396 ea —2.8 6 
1980 I 8 -.9 el 4.8 e2 -1248 -20 -1.8 1.l —9 
I! —~.5 «5 -12.9 -1.5 -1.0 328 -548 -.8 -1.3 -1.0 
Itt 1.2 «3 05 1.7 3.1 —-3148 252 2-6 =—265 e2 
IV -8 i] 4.8 1.9 1.6 776 52 4.0 Le? 2.3 
1981 I Pe] 8 7.4 3.6 9 1980 180 —-5.8 «4 1.0 


SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 
(1) OIFFERENCE FROM PRECEDING PERIOD, ANNUAL RATES. 
(2) GICC — GRAIN IN COMMERCIAL CHANNELS. 
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JUN 29, 1981 TABLE 22 22:13 PM 


REAL DOMESTIC PRODUCT BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


GOODS COMMERCIAL 
TOTAL INDEX OF GOODS INDUSTRIES SERVICES COMMERCIAL INDUSTRIES NON- 
TOTAL EXCLUDING INDUSTRIAL INDUSTRIES EXCLUDING INDUSTRIES INDUSTRIES EXCLUDING COMMERCIAL 
AGRICULTURE PRODUCTION AGRICULTURE AGRICULTURE INDUSTRIES 
1976 5.3 5.3 5.5 5.6 5.6 5.1 5.9 5.8 2.8 
1977 2.8 2.9 2.3 Lee 1.8 3.5 3.1 3.1 Tor 
1978 3.5 3.5 4.1 3.3 3.2 3.6 3.9 3.8 1.6 
1979 ave 3.3 4.7 3.8 4.2 APRS 3.8 4.0 aa 
1980 Aw Af -1.6 -1.0 -1.2 1.0 ae 72 Be 
1979 II He 5 -.1 ACG) <a 5 “4 -5 Ty 
Ill T3 1.3 1.8 Det 1.5 1.3 1.5 1.5 4 
IV -.1 -.3 -.5 -.3 -.8 -0 -0 -.3 -.2 
1980 1 -.5 -.5 -.7 -.5 -.4 -.5 -.3 -.3 -1.3 
Il -.8 -.8 -2.5 -2.5 =2.7 Se! -1.2 1.3 Ler 
II AB -6 -.3 25 sd 5 35 -6 4 
IV 1.5 1.6 2.3 2.8 2.8 -9 De Lon -8 
1981 I 1.2 ere -8 1.5 1.5 1.0 1.3 Les a6 
1980 APR -.7 -.6 -2.0 -1.4 -1.4 -.2 -.9 -.9 63 
MAY -.6 -.6 2.2 -1.9 -2.0 <2 -.7 -.7 ae 
JUN -.6 -.6 -.2 -1.0 -1.2 -.3 -.6 -.6 -.3 
JUL Ait Aa) -.5 1.0 1.3 3 ae om Be) 
AUG “4 olf -9 -5 5 34 34 5 <3 
SEP 25 6 1.6 1.4 pheité -0 -6 26 a2: 
OCT St a -6 1.3 te “4 -8 28 as! 
NOV 34 34 «4 ap ae 5 34 34 “4 
DEC Pri Aut aoe 5 5 -.1 ive ail -.2 
1981 JAN <6 6 -.7 73 33 ont 6 25 6 
FEB = 34 eal -6 6 <2 “4 «4 -el 
MAR “5 5 1.6 igh isp a2 6 6 a 
APR 6 -6 Led -8 -8 a3 -6 -6 1 
SOURCE: REAL DOMESTIC PRODUCT, CATALOGUE 61-005, STATISTICS CANADA. 
JUN 29, 1981 TABLE 23 2:13 PM 
REAL DOMESTIC PRODUCT BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
CONTINUED 
FISHING#s (aig. eee SSS MANUEACTIURTING mien meena 
AGRICULTURE FORESTRY AND MINING CONST- 
TRAPPING TOTAL DURABLE NONDURABLE RUC TION 
1976 6.8 6.0 12.8 2.4 5.5 5.0 5.9 5.7 
1977 1.0 6.5 12.3 4.2 1.4 1.4 1.4 -.8 
1978 4.3 6.6 10.9 -6.7 5.7 Se 5.7 -.8 
1979 -1.9 4.8 Sa 9.2 3.8 204 5.2 1.9 
1980 fet -3.7 -7.4 1.5 -2.7 -4.5 -.9 124 
1979 IT 4.4 4.7 5.2 2.6 -.8 -261 aC 2.0 
II -6 -10.2 -1.2 8.0 fred -9 tes Tez 
IV 6.5 3.1 16.6 -3.3 Ae. -.3 aa oat 
1980 I -1.7 6.5 -4.5 =—3 italy iy a5 Bn 
II -.8 -10.6 -15.5 1.4 3.4 -5.1 -1.7 -220 
Itt -1.7 -1.9 -11.5 -1.8 - 24 -0 -i8 5.4 
IV 1.6 5.0 13.7 -.9 AGT 4.1 : : 
1981 1 2.2 11.2 14.8 4 : . 153 4.6 | 
2 ; : : 1.4 1.5 rey 2.8 
1980 APR -1.6 -724 -9.5 6 =e _ = 
MAY -1.3 -5.5 -11.2 -.7 a Hi 8, Me 
JUN a -10.4 -2.8 4 -.l ei -22 Zane 
JUL -1.4 10.3 1.0 a1 -1.2 aise -1.0 8.6 
AUG 5 -5.2 -14.0 -261 1.4 2.6 8 ; | 
SEP -1.3 3.8 8.5 a 1.9 2.1 3 ie 
OCT 123 5.9 Ger -1.7 ae ie 1.6 1.4 
Se ied -2.3 5.5 4.3 a 43 ass be 
. “i! Z = c : 5 
1981 JAN oT 13.3 ie 127 oe 1.0 “4 wae 
FEB .8 Bawe rl ne a -1.4 —.2 2.8 
mAs 26 3.8 4.3 -1.0 1.9 ar Ae aie 
APR = 2 ° ° Ct 
34 5.3 2.4 3.8 aT, Nee! al -6 


SOURCE: REAL DOMESTIC PRODUCT, CATALOGUE 61-005, STATISTICS CANADA. ee a ee eee Pa 


| 
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JUN 29, 


1981 


1980 


1981 


1981 TABLE 24 


REAL DOMESTIC PRODUCT BY INOUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


Frenne ilinre |! 


ee 
mS 


ee 


oe ee @ we we 
OrPRANWNN 


CONT INUED 
TRANSPOR- 
TATION eee ee UR AM hee ee 
STORAGE, UTILITIES 
AND COMMU- TOT AL WHOLESALE RET 
NICATION 
5.9 9.4 4.6 3.7 
522 6.3 9 RG 
4.5 4.4 3.3 3.6 
6.1 6.6 3.0 4.1 
led 2-4 a. —Jie2 = 
1.2 1.8 7 2.0 
1.8 1.2 1.6 2-2 
4 — Led) =Ziv L =le'8 = 
-.8 <7 -.8 soo Ie Ss) 
4 sl ce NR) =e l = 
eT 2-3 1.2 —ef 
oT 3.1 1.2 1.3 
+8 = ary 1.5 29 
el ee! =2el -4.6 
-8 S5I08} 3 9 
—.0 —.5 -.6 -1.% 
-8 3.1 4 Seieil 
el 3 2.0 5.9 
3 1.4 =—6 —3.6 
3 1.2 el eT 
<2 1.0 1.8 3.5 
el 26 =i: -3.6 
23 -2.0 lel 1.0 
9 —224% el 1.4 
el, 21 el 8 
<8 9 4 el 


JUN 30, 


1981 
1980 


1981 


——— a ———NEW_ORDE <a 
TOTAL DURABLE NONOURABLE TOTAL DURABLE NONDURABLE 
62164 30828 31336 61305 29861 31443 
64119 31872 32247 65047 32631 32416 
69931 35146 34785 71695 36495 35200 
T2319 36147 36172 13575 etlge2 36383 
69139 33781 35358 69000 33383 35617 
18026 8981 9045 18618 9462 9156 
18303 9168 9135 18334 9170 9164 
17771 8802 8969 18016 9066 8950 
17578 8679 8899 17920 8995 8925 
16748 8063 8685 16237 7579 8658 
17179 8367 8812 17472 8566 8906 
17634 8673 8961 17371 8243 9128 
17476 8592 8884 17403 8568 8835 
5618 2728 2890 5398 2522 2876 
5611 2719 2892 5491 2601 2889 
5518 2615 2903 5348 2456 2892 
5688 2740 2948 5884 2900 2984 
5694 2779 2915 5736 2796 2940 
5797 2848 2950 5852 2869 2982 
5849 2889 2960 5744 2783 2961 
5871 2908 2963 5814 2757 3057 
5914 2876 3038 5813 2703 3110 
5690 2759 2932 5600 2699 2901 
5842 2879 2963 5979 2984 2995 
5943 2954 2989 5824 2886 2939 
6048 3026 3023 6018 3009 3009 


APR 
MAY 
JUN 
JUL 
AUG 
SEP 
oct 
NOV 
OEC 
JAN 
FEB 
MAR 
APR 


1981 TABLE 25 


FINANCE 
INSURANCE 
REAL ESTATE 


REAL MANUFACTURING SHIPMENTS, ORDERS, AND UNFILLED ORDERS 


MILLIONS OF 1971 DOLLARS, SEASONALLY ADJUSTED 


COMMUNITY, 
BUSINESS & 
PERSONAL 
SERVICES 


2:13 


PUBLI 
ADMINI 
TRATI 


3214 


SOURCE: INVENTORIES, SHIPMENTS AND ORDERS IN MANUFACTURING INDUSTRIES, CATALOGUE 31-001) STATISTICS CANADA. BASED ON 1970 
SIC, STOCKS ARE MEASURED AT THE END OF THE PERIOD; 1971 DOLLAR VALUES ARE OBTAINED BY DEFLATING AT THE TWO 


DIGIT INDUSTRY LEVEL BY THE APPROPRIATE INDUSTRY SELLING PRICE INDEXES. 


PM 


Cc 
Se 
ON 


PM 
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3214 PM 
1981 TABLE 26 


JUN 30, 
REAL MANUFACTURING SHIPMENTS; ORDERS» AND UNFILLED ORDERS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED 1971 DOLLAR VALUES 
aS Se oS SSM LOMENTS Toe soe ae ONEWSOROER'S! 5 ee 3 2 UNE eR 
~ TOTAL ee FORA NONOURABLE TOTAL DURABLE NONDURABLE TOTAL DURABLE NONOURABLE 
g 4e1 5.1 5.8 5.6 6.0 -10.6 -13.9 9.0 
tart he 3.4 2.9 661 9.3 Zar 12.8 eS) een 
1978 9.1 10.3 7.9 10.2 11.8 8.6 21.6 ZOet 28.4 
1979 3.4 2.8 4.0 2.6 1.9 3.4 12.6 12.9 Lise 
1980 464 -6.'5 =e 6.2 -10.2 =2.1 -1.2 -4.4 12.5 
979 II =1 sy -2.3 <2 an) =<4 “5 5.7 5.7 Ber 
: II! Le5 Pad 1.0 -1.5 =3.1 al Be a) 1.4 
1V =229 -4.0 -1.8 -1.7 -1.1 -2.3 22 3.0 SAG) 
1980 I =1el -1.4 -.8 =35 -.8 -.3 3.1 3.5 he 
If -4.7 -7.1 -2.4 -9.% =—15.7 sie 0 -4.4 = Biel! =e 
III 26 3.8 1.5 7.6 13.0 2.9 Bet 2.2 4.5 
IV 2.6 Sat eg -.6 -3.8 25 -2.3 =4.7 Tot 
1981 I =.9 =.9 -.9 Me 3.9 -3.2 -.7 -.3 =261 
1980 APR =4.1 -4.8 -3.4 =11.5 -18.8 -3.8 -1.9 ~2.2 ='516 
MAY =i =.4 al Derr Ziil -5 -1e1 -1.3 —o1 
JUN 16 =3.8 ae -2.6 -5.6 ot -1.5 -1.8 -.5 
JUL aot! 4.8 1.5 10.0 18.1 3.2 1.8 1.8 Led 
AUG el 1.4 a Sse | —2.5 —3.6 -1.5 4 2 1.2 
SEP 1.8 2.5 tet 2.0 256 1.4 35 a2 ae 
OCT 9 1.5 4 -1.8 =3.0 -.7 -.9 -1.2 -0 
NOV «4 26 el 1.2 So: 3.2 ie a Vi 4.3 
DEC a =1.1 2.5 +0 -2.0 Led -.9 -1.9 Bisa 
1981 JAN -3.8 -4.1 es =—Joal =e -6.7 =.8 —oT =-1.3) 
FEB QeT 4e4 Tok 6.8 10.6 aed 1.2 re 2) Ves 
MAR Let 2.6 “9 =2.6 =353 -1.9 -1el -.8 =261 
APR 1.8 2.4 Led 3.3 4.3 24 -.3 -.2 -.6 


SOURCE: INVENTORIES, SHIPMENTS AND ORDERS IN MANUFACTURING INDUSTRIES, CATALOGUE 31-001, STATISTICS CANADA. BASED ON 1970 
SIC, STOCKS ARE MEASURED AT THE END OF THE PERIOD, 1971 DOLLAR VALUES ARE OBTAINED BY DEFLATING AT THE TWO 
DIGIT INDUSTRY LEVEL 8Y THE APPROPRIATE INDUSTRY SELLING PRICE INDEXES. 


JUN 39, 1981 TABLE gr27 3214 PM 


REAL MANUFACTURING INVENTORY OWNED, AND 
REAL INVENTORY/SHIPMENT RATIO 
SEASONALLY ADJUSTED 


____________ REAL VALUE GF INVENTORY OWNED (1) ti Atta. 
TOTAL DURABLE NONDURABLE TOTAL DURABLE NONDURABLE 


1976 10660 5537 5122 2.05 2.16 
1977 10783 5615 5168 2.01 2.08 
1978 10914 5809 5104 1.86 1.94 
1979 11839 6463 5376 1.89 2.04 
1980 11573 6241 5332 2.05 De2d 
1979 II 11352 6129 5223 1.88 2.03 
II 11547 6246 5301 1.88 2.03 | 
IV 11839 6463 5376 1.98 Qalt | 
1980 I 11779 6404 5374 2.01 2eed | 
II 11951 6550 5401 ZoL4 2.43 | 
II! 11746 6423 5324 2-07 2-32 
IV 11573 6241 5332 1.98 2.19 
1981 { 11762 6336 5426 2.92 2022 
1980 APR 11949 6523 5426 C; | 
MAY 11986 6538 5448 ape ae | 
JUN 11951 6550 5401 2aLy 2.50 
JUL 11968 6537 5432 2.10 2.39 | 
AUG 11868 6477 5391 2.08 2.33 
SEP 11746 6423 5324 2.03 2.26 
oct 11725 6407 5318 2.00 2022 
NOV 11566 6331 5235 1.97 2.18 | 
DEC 11573 6241 5332 1.96 2017 
1981 JAN 11724 6347 5377 2206 2.30 
FEB 11755 6341 5414 2.01 2.20 
MAR 11762 6336 5426 1.98 2.14 
APR 11927 6459 5468 1.97 2.13 | 


SOURCE: INVENTORIES, SHIPMENTS AND ORDERS IN MANUFACTURING INDUSTRIES, CATALOGUE 312001, STATTSTICS CANADAT BASED ON 197 
RIES, CATALOGUE 31-001, STATISTICS CANADA} 7 
SICy STOCKS ARE MEASURED AT THE ENO OF THE PERIOD, 1971 DOLLAR VALUES ARE OBTAINED BY DEFLATING av THE TWO, 


DIGIT INDUSTRY LEVEL BY THE APPROPRIATE INDUSTRY 
(1) MILLIONS OF 1971 DOLLARS. eel Dase ged Meals 


1°81 


1980 


| S981 


' 
| SOURCE: INVENTORIES, SHIPMENTS AND ORDERS IN MANUFACTURING INDUSTRIES, CATALOGUE 31-001, 


JUN 30, 1981 


ee pe DW SU ATER TAS See SS 
TOTAL OURABLE NONDURABLE 
4295 2156 2139 
4241 2144 2098 
4303 2225 2079 
4674 2466 2208 
4628 2409 2219 
1 4502 2361 2141 
II! 4651 2452 ral Heh] 
Iv 4674 2466 2208 
I 4659 2441 2218 
i 4681 2464 2247 
1 i 4609 2442 2167 
Iv 4628 2409 opal b) 
1 4650 2445 2205 
APR 4774 2504 2269 
MAY 4732 2484 2247 
JUN 4681 2464 2217 
JUL 4682 2437 2245 
AUG 4664 2460 2205 
SEP 4609 2442 2167 
oct 4645 2442 2203 
NOV 4609 2438 ZA 
DEC 4628 2409 2219 
JAN 4689 2460 2229 
FEB 4680 2454 2226 
MAR 4650 2445 2205 
APR 4697 2459 2238 


SIC, STOCKS ARE MEASURED AT THE END OF THE PERIOD, 


TABLE 28 


MILLIONS OF 1971 DOLLARS, SEASONALLY ADJUSTED 


DURABLE 


—SOOOS IN PROCESS 
L 


NONDURABLE | 


DIGIT INDUSTRY LEVEL BY THE APPROPRIATE INDUSTRY SELLING PRICE INDEXES. 


JUN 30, 1981 


| TOTAL 
|. 35 

| 1976 -181 

| 1977 -54 

1978 62 

1979 371 

1980 -46 

| 1979 II 110 

Ill 149 

IV 23 

1980 I -15 

Il 22 

III -72 

IV 19 

1981 I 22 

1980 APR 115 

| MAY -42 

| JUN -50 

JUL 1 

AUG -18 

SEP -55 

oct 36 

| NOV -36 

DEC 19 

| 1981 JAN 61 

; FEB -9 

MAR -30 

APR 47 

| SOURCE: 


TABLE 29 


REAL MANUFACTURING INVENTORY OWNED BY STAGE OF FABRICATION 


3214 PM 


——_——_—_—_-EINISHED Goons 


TOTAL 


STATISTICS CANADA. 
1971 DOLLAR VALUES ARE OBTAINED BY DEFLATING AT THE TWO 


REAL MANUFACTURING INVENTORY OWNED BY STAGE OF FABRICATION 


CHANGES OF SEASONALLY ADJUSTED FIGURES IN MILLIONS OF 1971 DOLLARS 


DURABLE NONOURABL E 

-186 5 
=13 ee 
81 to 
241 130 
-56 10 
98 12 
ol 58 
14 iF 
een 10 
23 cag! 
S22 eo 
os 52 
36 =—14 
63 51 
=2'0 mee 
-20 =30 
-26 27 
22 -40 
ET. =38 
te) 36 
-4 =32 
=29 48 
51 10 
=o =s 
sad el 
14 33 


63 
98 
128 


NONDURABLE 


~ TOTAL 


DURABLE 


DURABLE 


BASED ON 1970 


3214 PM 


STC; STOCKS ARE MEASURED AT THE END OF THE PERIOD, 1971 DOLLAR VALUES ARE OBTAINED BY DEFLATING AT THE TWO 


OIGIT INDUSTRY LEVEL BY THE APPROPRIATE INDUSTRY SELLING PRICE INDEXES. 
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JUN 30, 1981 


TABLE 30 


CAPACITY UTILIZATION RATES IN MANUFACTURING 
SEASONALLY ADJUSTED 


yen ee _MANUFACTURING 
TOTAL NON-DURABLE DURABLE PAPER AND 
ALLIED PRIMARY METAL 
INDUSTRIES METALS FABRICATING 

1976 82.6 85.5 79.8 82.6 1220 81.0 
1977 81.0 83.9 78.2 81.4 74.4 77.6 
1978 83.3 8643 80.3 88.1 Witeah 79.1 
1979 B44 89.0 79.8 93.4 THe 81.1 
1980 79.6 B6e1 lene 91.1 78.5 78.3 
1979 II 84.1 88.8 79.4 92.3 7526 80.2 

Itt 84.3 89.3 1924 93.3 75.5 82-1 

1V 83.8 8962 78.5 94.6 80.9 82.8 
1980 1 82.5 88.1 76.8 96.2 80.0 83.5 

Il 79.9 86.1 72.0 91.8 76.5 78.0 

III 77.9 84.9 Tied 88.1 Thee! 75.6 

IV 7961 8563 73.0 88.2 81.3 76.0 
1981 I 79.3 85.6 73.0 88.7 81.2 76.0 
SOURCE: CAPACITY UTILIZATION RATES, CATALOGUE 31-003, STATISTICS CANADA. 
JUN 29, 1981 TABLE 31 

VALUE OF BUILDING PERMITS 


MACHINERY 


83.1 
80.5 
86.9 
956s 
89.6 


91.4 
97.4 
100.0 
94.2 
1ef 
86.9 
85.5 
90.2 


PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


TOTAL FOR 


INSTITU- 
TIONAL AND 
GOVERNMENT 


TRANSPOR- 


TATION ELECTRICAL 


EQUIPMENT PRODUCTS 


86.7 
88.0 
89.5 
82.0 
63.8 


82.7 
78.4 
(Bed 
69.1 


RESIDENTIAL 


N 


82.2 
76.0 
76.3 
81.0 
77.8 


80.9 
82.4 
80.6 
80.5 
78.1 
76.6 


3214 PM 


AND 
CHEMICAL 
PRODUCTS 


80.9 
76.2 
7546 
73.3 
TLia2 


72.2 
73.8 
73-6 


2214 PM 


BD) 


MUNIC I- 
PALITIES 


Dee Ne 
TOTAL 
TOTAL INDUSTRIAL COMMERC TAL 
1976 16.1 4.9 16.1 9.8 
1977 1.5 1.5 ere) -3.6 
1978 5.8 15.8 4e1 28.5 
1979 7.7 14.5 24.9 18.7 
1980 ae 2562 45-3 109 
i Re = I piece 12.2 3.8 14.1 
It! 3.9 4.0 10.1 iat) 
Iv -6.1 -4.8 AE espe) -0 
1980 I 11.7 29.8 3122 8.2 
II at eR) -16.6 =e? -3.8 
IT! 10.6 5.6 et 4.0 
IV 15.8 25.6 71.9 17.8 
1981 1! 7.3 =1L2.9 -29.6 =lList 
1980 MAR =—Sair -15.0 alan =1 a0 
APR -2.6 -1.8 =-9.2 rei 
MAY -8.4 -1.0 3 5.0 
JUN 16.2 7.4 =e 19.4 
JUL 3.0 6.0 STe9) -8.2 
AUG =e 9 -12.4 =3365 -6.0 
SEP 8.5 12.4 11.4 11.1 
ocT 7.5 13.0 49.7 12.8 
NOV = Lent eS -34.1 2-1 
DEC 13.7 28.7 214.2 -5.4 
1981 JAN -6.3 =2069 -58.9 -10.5 
FEB 8.9 11.8 -20.3 28.2 
MAR 0 ool 61.5 -38.1 


SOURCE: BUILDING PERMITS, CATALOGUE 64-001, STATISTICS CANADA~ 
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JUN 29, 1981 TABLE 32 


2:14 PM 
HOUSING STARTS, COMPLETIONS AND MORTGAGE APPROVALS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
aoe RAN HOUSING STanTS  SSCSIRBAN URBAN = «TOTAL NEWLY ___MORIGAGE LOAN APPROVALS (2)... 
HOUSING HOUSING COMPLETED TOTAL NHA CONVEN-— 
THOUSANDS TOTAL SINGLES MULTIPLES UNDER COMPLETIONS UNOCCUPIED TIONAL 
OF STARTS CONSTR. DWELLINGS ________ SE MILLION DOLLARS 
(1) (2) 
1976 212.2 20.8 Tel 31.9 19.9 5.6 NA 6299 3788 2513 
1977 198.1 =6et -14.5 —1.3 Zoek. Lez NA 6987 4302 2685 
1978 183.4 -7.% -1.1 —PeZ -8.3 —3.09 10.5 5636 2313 3324 
1979 151.1 -17.6 -1.0 -28.7 -22.1 -10.2 -5.1 4346 363 3983 
1980 125.7 -16.9 sell a yrar f —17 69 -24.8 -19.8 -8.4 3287 114 3173 
1979 11 150.5 -1.3 -9 -3.2 -4.4 -8.7 -6 1251 31 1220 
Itt 145.0 —30f 3-4 -10.2 -6.8 se —-4.2 1390 58 L332 
IV 156.7 8.1 -3.1 19.9 -7.8 —.2 222 934 101 833 
1980 I hep! -16.3 -16.8 -15.9 -6.9 -7.2 2.9 664 3 661 
II 115.1 -12.3 -9.4 -14.6 -9.2 -9.0 -8.5 657 15 642 
II 122.6 6.5 9.4 4.0 -6.3 -12.2 -4.9 988 42 956 
IV 133.8 9.2 18.6 a2 -.2 -3..5 -8.3 978 64 914 
1981 1 141.1 5.4 22.5 -13.6 -2.7 10.3 -3.5 730 7 723 
1980 MAY 96.4 -25.5 -18.3 -32.1 -4.0 -3.3 2.4 174 5 169 
JUN 119.4 23.9 -1.2 51.8 -2.2 -17.0 a2 275 T 268 
JUL 119.7 3 8.0 -5.3 —-2.8 8.3 -1.3 301 8 293 
AUG 114.5 -4.3 sige) -17.1 -1.2 -11.4 -2.9 317 11 206 
SEP 133.6 16.7 6.6 27-8 e2 2-9 ago rr 370 13 cw | 
oct 142.2 6.4 7.9 5.0 12 -.8 -3.6 350 17 333 
NOV 132.6 -6.8 <3 -13.4 -.2 -1.9 -1.4 332 20 312 
| DEC 126.7 4.4 5.2 -15.1 -3.1 2e2 -2.6 296 27 269 
1981 JAN 128.5 1% 13.4 -14.9 -4 T2220 -1.4 188 1 187 
FEB 148.6 15.6 13.5 19.5 -.9 -9.0 -.4 231 2 229 
MAR 146.2 -1.6 -12.3 16.9 -1.0 11.6 le? 311 4 307 
APR 203.3 39.1 17.5 67.0 5.8 -3.2 -2.6 
MAY 168.5 -17.1 -1le1 -22.6 Tae. 5.2 -.8 
SOURCE: HOUSING STARTS AND COMPLETIONS, CATALOGUE 64-002, STATISTICS CANADA, AND CANADIAN HOUSING STATISTICS, CMHC. 
(1) | SEASONALLY ADJUSTED, ANNUAL RATES. 
| (2) NOT SEASONALLY ADJUSTED. 
, 
JUN 29, 1981 TABLE 33 22:14 PM 
RETAIL SALES 
j PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
pare ek ae CURRENT SS EA, BAREIS TEENS Ne WS) Ch ane oO OW ee eee 
NEW DURABLE SEM I- NON-DURABLE NEW DURABLE SEMI- NON-DURABLE 
TOTAL PASSENGER GOODS DURABLE GOODS TOTAL PASSENGER GOODS DURABLE Gooos 
CAR SALES GOODS CAR SALES GOODS 
1976 10.4 2.7 9.1 11.6 10.8 5.2 -2.7 ail 5.9 eg 
(1977 8.7 11.9 9.0 7.8 9.0 220 4.9 4.0 1.4 Agt 
(1978 11.0 9.6 10.5 10.5 Waket/ 2.9 5 5.2 5.6 -1.7 
1979 11.8 14.8 12.5 10.9 11.8 1.5 2-4 3.8 -.3 -.2 
1980 9.5 3.2 70 9.0 11.7 -1.4 7.2 -1.7 -3.8 Si 
1979 II 2.6 Qt 250 3.6 2.8 me -.3 -.4 02 x) 
II! 204 1.7 725th 324 252) at -.5 4 -.3 ae) 
Iv 8 -1.2 -.2 ies 123 -1.8 4.4 -2.2 -1.8 -1.2 
1980 I 2.3 3.1 se) ae 3.5 -.1 1.4 -.2 -3.3 2.4 
II -9 -11.6 -1.7 353 1.9 -2.3 -14.2 —4.1 -.1 -1.4 
It! 5.6 17.3 7.8 a2 5.0 2.6 13.4 5.2 -9 6 
Iv Seg 22 258 3.3 3.9 har -.6 a Zee -1.3 
(1981 I 4.6 Bay 4.9 5.1 resi) 2e0 -9 2.5 2.9 a: 
(1980 APR “4 -5.5 -1.3 2.0 20) -.8 -7.0 -2.6 lays -.1 
MAY -9 -10.8 2.4 te 22 -1.0 -12.3 -3.5 AB 1.4 
: JUN -.4 3.0 1.8 1.4 -2.9 -.3 2.5 13 Ved -3.1 
JUL 4.4 13.8 5.6 TAU 4.7 ae 12.2 4.3 6 3.3 
AUG Del 5.6 7) -.9 a2 -.2 4.3 26 -1.8 -0 
SEP bey 401 a2 fae -.9 -6 aie Zed 224 -3.0 
OcT 9 6.2 -1lel fe 2.6 “4 -5.3 ae <7 1.3 
NOV 2.0 664 3.5 Ae 23 -9 fet 262 4 —.3 
DEC -8 Fi 34 eZ -8 4 af -.6 -8 aol 
1981 JAN 323 1.0 =a) aoe 3.4 Pad =2 Jed 2et 2.5 
FEB -.6 -2.0 -1.3 os -.6 -1.1 -2.5 2.2 ae -.5 
MAR 3 5.7 2.8 9 a2 33 4.5 2.0 -.3 =1.5 
APR ei 3.9 1.1 -.3 1.6 al 3.8 -0 ~.6 +8 


SOURCE: RETAIL TRADE, CATALOGUE 63-005, THE CONSUMER PRICE INDEX, CATALOGUE 62-001) STATISTICS CANADA. 
THE FIGURES IN THIS TABLE HAVE BEEN DERIVED BY IDENTIFYING EACH KIND OF BUSINESS OF RETAIL TRADE AND EACH 
DEPARTMENT OF DEPARTMENT STORES WITH PARTICULAR DURABILITY CATEGORIES AND END POINT SEASONALLY ADJUSTED 
(SEE GLOSSARY). 

(1) OBTAINED BY DEFLATION BY RELEVANT CONSUMER PRICE INDEXES FOR EACH KIND OF BUSINESS. 
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Labour 


| 


34 Labour Force Survey Summary, Seasonally Adjusted 41 
35 Characteristics of the Unemployed, Not 

Seasonally Adjusted 41 
36 Labour Force Summary, Ages 15-24 and 25 and 
| Over, Seasonally Adjusted 42 
37 Labour Force Summary, Women, Ages 15-24 and 25 and Over, 
| Seasonally Adjusted 42 
38 Labour Force Summary, Men, Ages 15-24 and 25 and Over, 
| Seasonally Adjusted 43 
39 Employment by Industry, Labour Force Survey, 
| Percentage Changes of Seasonally Adjusted Figures 43 
40 Estimates of Employees by Industry, Percentage 
Changes of Seasonally Adjusted Figures 44 
41-42 Large Firm Employment by Industry, Percentage 

Changes of Seasonally Adjusted Figures 44-45 
43-44 Wages and Salaries by Industry, Percentage Changes 
of Seasonally Adjusted Figures 45-46 
45 Average Weekly Hours by Industry, Seasonally Adjusted 46 
46 Average Weekly Wages and Salaries by Industry, Percentage 
| Changes of Seasonally Adjusted Figures 47 
47 Time Lost in Work Stoppages by Industry, Thousands of 

Person-Days, Not Seasonally Adjusted 47 


39 


JUL 2, 1981 TABLE 34 4:29 PM 


LABOUR FORCE SURVEY SUMMARY 
SEASONALLY ADJUSTED 


LABOUR fe ee pee EOE NS ee UNEMPLOYMENT ORAL Ee! 
FORCE TOTAL FULL-TIME PART-TIME PAID TOTAL AGES 15-24 AGES 25 UNEMPLOY- = PARTICI- 
(1) (1) CLHRGD) (1) (2) WORKERS (1) AND OVER MENT (1)  PATION RATE 
1976 2.3 Zak 1.6 5.6 200 Tek 267 Bat 5.4 61.1 
1977 2.9 1.8 1.0 8.1 1.6 8.1 14.4 5.8 16.9 61.5 
1978 357 3.4 2.9 Tas 3.0 8.4 14.5 6.1 Taz 62.6 
1979 3.0 4.0 3.5 7.6 4.1 7.5 13.0 5.4 -8.0 63.3 
1980 258 2.8 2a? 6.2 363 7.5 13.2 5.4 3.5 64.0 
1979 II <4 aw 5 Zeal 76 7.5 L362 5.5 -3.3 63.1 
III ST lez 1.0 3.5 3 cep 12.3 5.2 -4.9 63.3 
Iv Le2 120 < -8 16.0 7.3 12.8 5.3 4.2 63.8 
1980 I -8 7 -6 a4 -9 7.5 13.1 5.4 2.8 64.1 
Il -4 ail sal 1 5 eS 1387 5.5 3.7 64.0 
It! 43 35 a2 2.9 5 7.5 135% 5.5 -2.7 63.9 
Iv ss -9 -8 1.6 9 7.4 13.0 5.4 -.6 64.1 
1981 I 1.9 3 122 2.6 1.6 wes 13.1 5.2 24 64.6 
1980 MAY -.2 -.5 -.3 -.7 -.3 7.8 13.7 5.7 3.5 63.8 
JUN +6 <6 A) a6 28 T8 14.2 564 at 64.1 
JUL -.4 -0 -.4 eT. -.1 Tas 13.1 5.4 -5.0 63.7 
AUG me. S1 i -.5 -0 7.6 13.5 5.5 Bei 63.8 
SEP -6 -8 we 3.8 -9 724 12.8 5.5 -1.7 64.1 
Oct 22 ar =2 -.2 a2 7.5 13.3 524 Te2 64.1 
NOV fat a2 me ee =a 7.3 Ae 5.4 -2.2 64e1 
DEC 2 72 Ay -4.0 2 7.4 13.0 5.3 -5 64.2 
1981 JAN 5 5 -4 3.6 -8 733 13.0 5.3 -0 64.4 
FEB a 8 a) Pa 10 Tae 12.9 5.1 -1.3 64.7 
MAR al -.1 -.2 a0 -.2 7.4 13.4 S22 206 64.7 
APR -0 3 27 -.6 a4 7.0 12.5 5.1 -4.7 64.6 
MAY we a2 -.4 Bai2 An] Tel l2e7 ya Za3 64.8 
SOURCE: THE LABOUR FORCE, CATALOGUE 71-001; STATISTICS CANADA.~ 
(1) PERCENTAGE CHANGE. 
(2) END POINT SEASONALLY ADJUSTED (SEE GLOSSARY) BY C.E.As STAFF. 
, 
| JUL 2, 1981 TABLE 35 4:29 PM 
CHARACTERISTICS OF THE UNEMPLOYED 
NOT SEASONALLY ADJUSTED 
eS er ee” Se Pe PER CENTACES OF ST OTAL- UNEMPLOYED eau ee es ee Ee nen AVERAGE 
TOTAL UN- LOOKING LOOK ING LOOKING 14 LOOKING NOT NOT DURATION OF 
EMPLOYMENT 1-4 WEEKS 5-13 WEEKS WEEKS FUTURE LOOKING, ON LOOKING UNEMPLOY- 
AND OVER START LAYOFF FUTURE JOB MENT 
(1) (WEEKS) 
1976 727 24.6 27.0 31.2 4.0 7.5 4.0 14.0 
1977 850 24.4 27.3 33.1 4.0 6.5 365 14.6 
1°78 911 23.8 2 fesil 35.2 3.9 5.3 3.4 15.5 
1979 838 25.9 27.0 32.6 4.3 5.3 225 14.8 
1980 867 25.8 27.0 321 3.9 6.2 Baz 14.7 
1979 IT 859 23.3 22.0 37.6 5.7 5.0 53 16.6 
II! Tol 28.3 Payer 29.1 7 5.6 4.4 14.2 
Iv 764 30.0 28.8 29.0 3.4 Bez Zan 13.8 
1980 I 955 2301 29.3 31.5 3.5 8.4 1.8 14.1 
II 909 24.3 2200 36.6 4.7 5.6 4.7 15.6 
IIs 817 2728 26.5 29.5 4.1 5.8 4.3 14.5 
Iv 785 27.8 29.4 30.6 3.3 4.9 Zot 14.7 
1981 I 952 23.5 28.0 33.9 3.7 664 2.3 15.1 
(1980 MAY 904 2207 2252 38.1 4.6 6.0 5.1 16.1 
JUN 887 29.1 2307, 32.5 5.0 4.2 4.5 15.0 
JUL 852 29.0 25.9 2961 401 661 3.3 14.1 
; AUG 833 2251 28.8 29.7 464 6.8 6.4 15.0 
SEP 765 32.4 24.8 29.7 3.8 4.3 361 1465 
oct 759 28.6 28.3 31.4 3.7 4-2 Zaz 15.0 
NOV 787 29.5 30.1 29.5 3.2 re 1.9 14.7 
DEC 810 2504 29.8 31.1 3.0 6.5 Zot, 14.3 
1981 JAN 945 25.5 26.9 31.3 3.3 8.3 2.0 14.1 
FEB 928 220% 29.6 34.8 3.2 5.8 282 15.3 
MAR 983 22.9 27.5 35.5 4.6 5.1 2.8 15.8 
APR 886 20.0 2252 40.0 4.9 6.0 5.4 17.61 
MAY 854 25.1 20.8 36.3 6.3 4.0 6.2 16.7 


SOURCE: THE LABOUR FORCE, CATALOGUE 71-001, STATISTICS CANADA. 
(1) THOUSANOS OF PERSONS. 
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JUL 2, 1981 TABLE 36 
LABOUR FORCE SUMMARY, AGES 15-24 AND 25 AND OVER 
SEASONALLY ADJUSTED 
AE a ee eee 
LABOUR EMPLOY- UNEMPLOY-  UNEMPLOY- = PARTICI- LABOUR 
FORCE MENT MENT MENT PATTON FORCE 
a) (1) a) RATE RATE cl) 
1976 1.5 cule Tat Meat 62.4 2.6 
1977 3.0 1.0 16.6 14.4 63.2 2.8 
1978 3.3 3.1 3.9 14.5 64.4 3.8 
1979 Beit 5.6 -Tel 13.0 66.2 Dat 
1980 1.9 1.6 3.8 13.2 67.3 Soil 
1979 II 3 Weg ~4.5 13.2 65.8 4 
Ill 5 1.5 -6.1 12.3 66.1 -8 
Iv 1.8 Le? 5.8 12.8 67.3 1.0 
1980 1 “i -.3 3.1 13.1 67.3 lea 
Il 25 -.3 5.2 13.7 67.5 3 
It! -.5 3 -5.2 13.1 67.2 ne 
IV ak 3 -.8 13.0 6724 ted 
1981 I! Let -9 Bae 13.1 68.2 led 
1980 MAY -1.0 -1.5 19 13.7 66.7 at 
JUN 228 eye Ost 14.2 68.5 22 
JUL -2.5 -1.2 -10.5 eval 66.8 34 
AUG Ai eZ 3.8 13.5 67.2 ail 
SEP <6 1.5 -4.6 12.8 67.7 26 
oct -.l -.7 4.3 13.3 67.6 “4 
NOV -.7 Sil -5.8 UPS 67.2 3 
DEC a! -.2 2.6 13.0 67.3 ave 
1981 JAN 8 8 1.3 13.0 67.9 4 
FEB 5 -6 -.2 12.9 68.3 =f 
MAR 1 -.5 4.2 13.4 68.4 Sal 
APR -.6 -5 -7.9 12.5 67.9 OF 
MAY Be 34 2.8 LST, 68.5 ae 


SJURCE: THE LABOUR FORCE, CATALOGUE 71-001, STATISTICS CANADA. 


(1) PERCENTAGE CHANGE. 


JUL 2, 1981 


LABOUR FORCE SUMMARY; 


TABLE = a7 


SEASONALLY ADJUSTED 


ps ae a AGES. LS 24S eS 
LABOUR EMPLOY- UNEM PLOY— UNEMPLOY— 
FORCE MENT MENT MENT 
al) Ghd (1) RATE 

1976 2.2 1.6 729 12-1 
1977 2.7 25 17.3 13.8 
1978 3.7 3.7 4.5 13.9 
t9T? 4.2 SeD 4.9 12.7 
1980 2.7 267 2.3 12.7 
Lord ti 25 1.0 -2.6 12.9 
Itt 1.1 1.6 Amn 12.5 

Iv 1.3 1.7 -.8 12.2 

1980 I 7 el 4.5 12.6 
If oT 3 364 13.0 

tL 4 20 a | 12.7 

IV Sol 3 2.6 12.3 

1981 1! -8 -8 1.3 12.4 
1980 MAY us —.4 1.1 12.9 
JUN 1.8 1.3 5.5 13.4 

JUL -1.6 -1.0 -5.7 12.8 

AUG sat! 29 =1o1 12.7 

SEP +6 -8 Saal 12.5 

ocT el ses 2-8 12.8 

NOV —.8 3 =—Gae 11.8 

DEC el —.4 4.2 12.3 

1981 JAN 8 1.0 ere) 12.1 
FEB -7 6 1.7 12.3 

MAR -.8 “Led 2.8 12.7 

APR ee +6 —5.5 12.0 

MAY 2-0 2-1 1.2 11.9 


SOURCE: THE LABOUR FORCE, CATALOGUE 71-001, STATISTICS CANADA. 


(1) PERCENTAGE CHANGE. 
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PART ICI- 


PATION 
RATE 


“LABOUR — 
FORCE 
(1) 


56.8 
57.5 
58.9 
61.0 
62-6 


60.5 
61.1 
62.0 
62.% 
62.8 
62.6 
62.7 
63.3 


62.4% 
63.5 
62.5 
62.5 
62.8 
62.9 
62-5 
62.6 
63.1 
63.6 
63.1 
63.1 
64.3 


PNe 
[ee ee oy te Wee Yee | 
ODeWONUS 


ee 


ee ee AGES 25 AND 
EMPLOY— UNEMPLOY—- 
MENT MENT MENT 
(1) (1) RATE 
2.6 3.8 5.1 
2.0 17.2 5.8 
3.4 9.9 6.1 
3.4 -8.6 5.4 
Bae 2.9 564 
26 qaee 5.5 
1.1 =369 542 
9 2.7 5.3 
1.0 2.6 5.4 
<2 2.3 5.5 
26 <4 505 
1.1 reitt 564 
1.4 Seal 5.2 
Sa<2 4.8 5.7 
el -4.6 564 
4 34 5.4 
20 oT 5.5 
25 9 5.5 
5 hes 564 
3 1.1 564 
3 es 5-3 
4 Sled 5.3 
9 Paced 5-1 
el 1.1 5.2 
23 -1.8 5.1 
el 1.8 5el 
5 AGES (29 (ANDO 
EMPLOY- UNEMPLOY— UNE MPLOY— 
MENT MENT MENT 
(1) (1) RATE 
5.1 Wee) 6.6 
4.0 16.3 Tet 
6.6 12.5 7.7 
5.0 —6.2 7.0 
6.0 1.4 6.5 
26 —=2e0 Tel 
1.7 US 6.8 
2.3 1.9 6.8 
2-1 -.6 6.6 
<2 225 6.8 
1.0 Diet! 6.4 
1.9 3 6.3 
1.9 1.6 6.3 
20 3.7 7.0 
SD -5.0 6.7 
1.1 Oat 6.3 
ol 3.0 6.4 
8 <5 6.4 
1.2 -3.4 6.1 
Pat) 3.0 6.3 
<4 1.5 6.4 
<5 1.4 6.4 
1.5 -2.8 6-2 
o4 25 6.2 
«3 35 6.2 
1.2 =e 9 6.0 


WOMENs AGES 15-24 AND 25 AND OVER 


4:29 PM 


UNEMPLOY- -PARTICI-—- 


PAT ION 
RATE 


60.6 
61.0 
62.0 
62.3 
62.9 


62.2 
62.3 
62.6 
62.9 
62.8 
62.7 
63.0 
63.4 


62.8 
62.6 
62.7 
62.6 
62.8 
63.0 
63.0 
63.1 
63.2 
63.5 
63.5 
63.5 
63.5 


4:29 PM 


PATION 
RATE 


41.1 
42.1 
44.0 
44.9 
46.2 


44e4 
44.9 
45.6 
46.2 
46.0 
46.0 
46.6 
47.2 


46.2 
45.7 
4509 
46.0 
4662 
46.5 
46.5 
46.7 
46.9 


PARTICI- 


JUL 2, 1981 TABLE 38 6229 PM 


LABOUR FORCE SUMMARY, MEN, AGES 15-24 AND 25 AND OVER 
SEASONALLY ADJUSTED 


“ So Le 0 ee ne ee eae AGES. 25 AND OVER 
LABOUR EMPLOY- UNEMPLOY-  UNEMPLOY-— PART ICI- LABOUR EMPLOY- UNEMPLOY- = UNEMPLOY-~—s PARTTICI— 
FORCE MENT MENT MENT PATION FORCE MENT MENT MENT PATION 
(1) a) (Ll) RATE RATE (1) (1) a) RATE RATE 
1976 9 -0 7.0 13.3 67.9 1.3 es bs: 4.2 81.1 
1977 3.3 1.4 16.1 14.9 68.8 ar 1.0 18.0 4.9 80.9 
1978 2.8 Zeit 3.9 15.1 69.7 Dei d eT 8.2 5.2 81.0 
1979 3.5 5.6 -9.2 13.3 7h WALA 1.9 2.6 -11.0 4.5 80.9 
1980 iS at 5.0 13.8 72.0 ter 1.5 6.8 4.8 80.5 
1979 II <2 Bua 26.0 io 71.0 3% <b ~203 ae 80.9 
It! -0 1.5 -9.1 Veda 70.9 34 ait -5.8 4.3 80.9 
. IV Pak 29 11.6 13.3 7204 3 2 3.5 4.4 80.7 
(1980 I -.3 -.7 2.0 13.6 Wael -6 <3 5.7 4.7 80.7 
: at =z -.8 6.6 14.4 Tio 3 re Bot at 80.5 
Ill -.5 AL -6.8 13.5 mleay, 25 3 4.2 4.9 80.5 
' IV me oe -6 13.5 72.0 36 Ad -1.0 4.8 80.5 
1981 I 1.3 Ate, 2a 13.8 73.0 ol Lietk: -6.1 4.5 80.7 
1980 MAY -1.7 224 2.6 14.4 70.9 -.l -.3 5.8 4.9 80.4 
JIN 3.6 2.9 7.6 15.0 734 Fp “4 -4.3 4.7 80.4 
JUL -3.4 -1.5 -14.1 13.3 70.9 33 -0 5.7 4.9 80.5 
AUG 1.3 34 7.8 14.2 711.9 = 31 -0 -1.2 4.9 80.4 
SEP aie 2.0 -7.2 1391 72.4 -4 34 L.2 4.9 80.5 
. OcT -.2 -1el 5.5 13.8 1 arr a Ail Ao 4.9 80.4 
NOV -.6 -e.l -3.9 13.3 71.8 4 “4 —.4 4.9 80.6 
DEC eal =r pl 1.4 13.5 71.9 sil Hs) -3.5 4.7 80.5 
(1981 JAN 9 -6 Cait 13.7 72.6 cp “4 -3.2 4.5 80.6 
FEB 3 <6 -1.7 13.5 72.8 43 -6 -1.7 4.4 80.8 
MAR -8 «1 5.3 14.1 73.5 -.1 -~.2 Let 4.5 80.6 
APR -1l.el 3 -9.6 12.8 T2ea eal ws -3.7 4.3 80.6 
MAY -.3 -1.0 4.2 13.4 72.5 -.3 -.5 5.2 4.6 80.2 
\ ee ee a a a a pr errr Semen ee epson eyeceowen mens 
SOURCE: THE LABOUR FORCE, CATALOGUE 71-001, STATISTICS CANADA. 
| oan) PERCENTAGE CHANGE. 
JUL 2, 1981 TABLE 39 4229 PM 
EMPLOYMENT BY INDUSTRY, LABOUR FORCE SURVEY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
| 
ee OUD END US TRE cs ees ie ire Te ek eh dip ie + eet] AU Nao Ala ado tS eS 
! PRIMARY TRANSPOR- FINANCE, 
TOTAL TOTAL INDUSTRIES MANUFAC- CONST RUC- TOTAL TATION AND TRADE INSURANCE OTHER 
EXCLUDING EXCLUDING EXCLUDING TURING TION ELECTRIC AND REAL (1) 
AGRICULTURE AGRICULTURE AGRICULTURE POWER ESTATE 
1976 ae | 3.6 6.8 Daat 5.3 1.8 1.5 34 4.6 eet 
L977 2.0 -1.0 2.6 -1.7 -.3 3.3 -.6 Zeal Tek 4.3 
1978 364 3.0 Tod 3.5 -.3 3.6 4.6 3.5 2.8 3.5 
L979 461 4.8 5.8 5.9 1.4 3.7 4.8 3.9 1.3 3.8 
1980 3.0 1.4 8.4 Moet -3.3 3.7 ae) 1.4 9.9 4.8 
1979 IT -8 re) Del -.5 1z9 1.0 at Se -.6 1.6 
Ill 1.3 2.5 6.3 az 1.9 29 2.0 oi -1.8 1.0 
Iv 1.0 Sy 3.9 1.4 -.8 8 -.1 at 1.4 1.0 
t980 I <6 -.1l 23 «i -1.2 aot -1.2 on 6.9 ¥.3 
IT <2 -.5 2.3 -.4 -2.1 a 1.0 -.8 3.2 -8 
Itt <6 -.6 -1.7 -.3 -1.0 12 -.4 153 1.5 1.5 
} Iv 9 ok 3.1 34 2.4 1.0 -.7 vw | -1.1 Wz 
1981 I 1.4 1.9 3.3 oa 5.1 1.2 <3 -4 —4.0 246 
1980 MAY -.5 -.8 1.0 -.6 -2.1 -.l -8 -.7 1.3 aes 
JUN Fa ¢ a2 a Wf oa -.5 <6 -8 28 -.3 eT 
JUL -.2 -.7 -2.4 —.4 -.6 23 -.8 5 22 25 
} AUG 3 22 1.4 -.5 AE: aE -.2 eat 1.0 «4 
SEP 1.0 1.0 Low -8 1.5 <8 -.7 Leh 1.3 9 
oct -.1 -.2 3 aim -2.6 -0 As 23 -.6 =el 
' NOV ae -.5 17 -.5 -1.6 36 -.2 Ag! -1.4 1.3 
OEC wk met 20 -0 ait ATT -.3 -.l -2.1 6 
.981 JAN oT 1.0 1.6 ae 3.8 25 24 ol et “9 
FEB 1.0 1.4 1.0 1.5 red Ee -6 1.2 -2.3 1.0 
MAR -.2 ae 1.3 -.5 1.9 -.2 -.8 -1.5 we <5 
APR 4 <3 1.6 a2 ay 34 WAGs -6 20 +1 
MAY a} 26 -1.6 1.5 -.9 nies -1.3 «4 -0 4 


‘OURCE: THE LABOUR FORCE, CATALOGUE 71-001, STATISTICS CANADA. 
BASED ON THE 1970 STANDARD INDUSTRIAL CLASSIFICATION. 
(1) COMMUNITY, BUSINESS, PERSONAL SERVICES AND PUBLIC ADMINISTRATION. 
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JUL 2, 1981 TABLE 40 4:29 PM 


ESTIMATES OF EMPLOYEES BY INOUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


Sn BONDE: TNOUSTRIES. = ee SERVICE INDUSTRIES Een 
GG 00DS INDUSTRIES —______-_____——— aa TRANSPORT- NON- 
PRIMARY ATION, COMMERCIAL 
TOTAL TOTAL INDUSTRIES MANU- CONSTRUC T- TOTAL COMMUNICA- TRADE ae Seavey 
EXCLUDING EXCLUDING EXCLUDING  FACTURING TION oe SOT eet beta 
AGRICULTURE AGRICULTURE AGRICULTURE eee nonin 
TRATION 
1976 et Lept het) 1.0 1.0 2.0 2.0 Hes 2.4 2.0 
1977 Ber Wed ei Ail 20% 3.4 2.0 -9 8.5 Jan 
1978 2.0 -el 52 1.6 -6.5 2.9 130 3.8 4.1 200 
1979 3.6 4.7 Te4 3.9 6.6 3el ook 3.3 5.8 Ds: 
> i = 8 2.6 5.5 2.0 
19890 rach -.5 8.0 -1.2 2.0 32 75 
- : 4.4 1.0 et 8 3 caf WO 34 
se “ fee ee Be aT 1.4 Slee -.2 2.0 2.6 #2 
IV 5 -.l Be -.3 -.1 28 9 had We .0 
1980 I Ap -.5 2.5 -.4 =2e7 a 9 -.3 “9 3 
II a2 -1.7 1.5 -1.6 -3.6 -9 A) 3 est 1.2 
II -6 a2 -1.0 -.4 3.5 9 -6 “itt ih a) 
IV Let 1.5 IAG 1.0 3.6 see) -9 Le 2.0 a8 
1981 I 1.8 1.8 4 1.9 2.3 1.8 -.6 25 3.4 i 
1980 MAR bps -.l 1.8 Sal -2.2 34 rep | eZ 3 Pe 
APR sie -1.0 -1.2 -.9 -1.5 «4 -.2 -6 Ae e6 
MAY -0 -.9 263 -1.8 -8 <3 ~6 -0 35 Ay. 
JUN sl -.1 -2.2 its) -3.3 52 -0 -.1 an a) 
JUL Ap Af -.6 -.6 404 3 -0 AS 4 <2 
AUG 34 1 -.4 <0 ito1 -6 -6 -6 AS Ae 
SEP A) 1.0 1.9 28 1.3 -0 -0 -.4 -.2 34 
oct 1.0 m6 at -4 4 SU -8 -8 9 25 
NOV wl -.3 -.3 -.4 20 3 -.2 34 Aad -0 
DEC Sa 1.3 =3 0) 2.8 35 Af -6 1.4 =sill 
1981 JAN 35 -.3 -.9 ae -2.3 al -.5 aie 1.6 25 
FEB 1.0 1.9 et 1.5 3.4 6 -1e1 1.3 Nie? oS 
MAR ae 25 1.5 Aah 1.5 34 Loy 8 -.5 Ae: 
SOURCE: ESTIMATES OF EMPLOYEES BY PROVINCE AND INOUSTRY, CATALOGUE 72-008. 
BASED ON THE 1960 STANDARD INDUSTRIAL CLASSIFICATION. 
(1) FINANCE, INSURANCE AND REAL ESTATE AND COMMUNITY, BUSINESS AND PERSONAL SERVICES. 
JUL 2, 1981 TABLE 41 4:29 PM 
LARGE FIRM EMPLOYMENT BY INDUSTRY (1) 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
Ce K-32 i a ee a es eee pean Beetr aie — 1 ) MANUEACTURINGS= === — 
COMPOSITE FORESTRY MINING 
(2) TOTAL DURABLE NONOURABLE 
1976 D2 -1.5 Alert 1.4 34 2.3 
1977 Ai 3.0 3.6 -1.4 -2.3 -1.l 
1978 1.6 4.5 -2.9 diet cit 5 
1979 268 Be) 7.5 EPR) 3.9 Zen 
1980 te -3.9 11.5 -1.8 -4.2 ill 
1979 II -6 4.8 5.0 .4 ty <2 
I : -3.7 4.7 -8 7 7 
~ 5 =+4 1.9 -.1 -.4 aa 
1980 I “4 3.2 2e1 -.7 -.6 —.6 
at -.5 -2.4 5.1 -1.8 -3.1 5 
ie -.2 -9.0 -.3 -.9 -5.7 -1.0 
aa 1.3 on 29 56 ot 
1981 I LoS 1.4 1.3 1.3 in Hie 
1980 MAR 3 3.8 2.2 re Fé ae 
APR -.3 -3.0 Lew -.6 -1.5 ol 
MAY -.7 -2.7 3.2 -2.2 -3.7 -.8 
JUN -90 -2.5 -1.8 a Dae +3 
a ee ae! “1.7 =.7 an -1.8 
eee =f soo 1.3 -.2 Sar 1.0 
SEP +5 3.4 Dail 69 18.3 9 
OCT ays 1.8 -.2 ae a2 -el 
NOV -.1 -2.1 -.l -.3 -.8 +2 
ia =e aes “5 Nay: 1.9 RD 
1981 JAN .9 1.7 # ae a i 
FEB 2 a a 1.0 2.0 22 
AR “ie 3.4 1.0 -.2 25 —-8 
SOURCE! EMPLOYMENT, EARNINGS AND HOURS. CATALOGUE 722002, STATISTICS CANADAC OUTS 


BASED ON 1960 STANDARD INOUSTRIAL CLASSIFICATION. | 
(1) SEE GLOSSARY. | 


(2) EXCLUDES AGRICULTURE, FISHING AND TRAPPING, EDUCATION, HEA 
AND PUBLIC ADMINISTRATION AND DEFENSE. ; : PUR Rs Sea 
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JUL 2% 


1981 JAN 


SOURCE: 


1ST9 IT 
crt 
Iv 

1980 I 
Il 
It! 
Iv 

1981 I 


/1980 APR 
MAY 
JUN 
JUL 
AUG 
SEP 
oct 
NOV 
DEC 
1981 JAN 
FEB 
MAR 
APR 


1981 TABLE 42 4:29 PM 


LARGE FIRM EMPLOYMENT BY INDUSTRY (1) 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


CONTINUED 
TRANS POR— ee pos TRADE ee eee eee COMMUNITY, 
TATION FINANCE BUSINESS 
CONSTRUC-— COMMUNICA-— INSURANCE & 
TION TION & TOTAL WHOLES ALE RETAIL & PERSONAL 
UTILITIES REAL ESTATE SERVICES 
-2.5 2.4 Dad yg Dow, 5.2 Aat 
-3.90 1.0 -1.5 -2.2 -1.2 5.7 228 
-9.9 1.9 2.5 -.3 3.9 Zak 4.5 
-3.5 1.8 Fel 3.1 Bel 3.3 4.0 
-2.8 3.3 1.8 a) 2.0 ee 4.6 
-.1 -.1 -8 5 1.0 25 Ae 
1.3 -.3 1.6 arent 1.8 ae 8 
-1.5 1.6 on Ai: -0 25 1.9 
-.3 1.4 -6 25 -6 -.3 1.3 
-5.0 Deal -.2 -.3 -.1 -8 -6 
3.3 -.1 -8 -6 +8 =i) OF 
Veil <6 -.1 A -.3 -4 Del 
4.3 -.2 1.4 Ge 3.0 
-1.9 1.4 -.2 -e.1 -.3 34 ail 
-3.2 -0 -.3 Ail -.4 23 5 
3 -4 -.l -.5 3 aa! At! 
-3.4 -.1 25 ai! 26 -.1 -el 
5.0 -.5 -8 isa 26 -.l Als 
5 1.0 -.7 -.6 -.5 aie -.4 
29 -1l.l “4 onl -3 sti Ac 
-.l a -.1 -6 -.4 -.4 -8 
-8 3 -.3 -.3 -.3 ail -0 
-.3 3 24 -.2 si -8 wut 
3.3 5 eye 26 end oil 2.6 
2.0 -2.3 3 1.0 -.4 -.1 sl 
-1.4 1e7 -.3 25 -.3 
EMPLOYMENT, EARNINGS AND HOURS, CATALOGUE 72-002, STATISTICS CANADA. 
BASED ON 1960 STANDARD INDUSTRIAL CLASSIFICATION. 
SEE GLOSSARY. 
1981 TABLE 43 4:29 PM 
WAGES AND SALARIES BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
a INDUS TREES ee ee 
MANUFAC-— CONSTRUC- 
TOTAL AGRICULTURE FORESTRY MINING TURING TION 
12.6 25.4 19.9 16.2 14.5 5.0 
9.1 Wea, 10.2 13.8 8.4 8.5 
6.6 14.8 10.8 5.2 9.9 -3.2 
12.4 11.4 13.3 20.6 13.6 5.7 
9.0 6.0 7.5 23.7 8.1 7.0 
3.9 6.9 8.3 TAG 3.0 4.4 
3.1 2.4 2.4 8.2 rae f Zeal 
2.3 10.4 3.3 5.5 2.6 -1.1 
2.1 -11.4 3.4 3.8 2.0 3.9 
ae Tad 1.6 fier e) 23 tes 
1.9 5 -7.6 3.9 1.2 5.7 
5.0 9.5 4.4 4.9 4.1 7.4 
3.9 -4.7 5.9 4.6 4.0 4.2 
-.5 8.0 -2.5 3.1 =—5 —3-1 
-0 2 5e -4.6 2.3 -.2 a2 
au Ail 3.6 1.3 isl 4.4 
1.7 1.3 -5.3 -8 1.0 6.0 
-1.5 -2.8 -9.3 -.6 -2.4 224 
3.6 3.5 9.9 2.8 3.5 3.4 
1.5 3.6 25 2.4 V2 1.8 
1.3 7.4 -.8 ol “9 2.8 
251 -1.7 4.2 2.0 244 1.5 
1.0 -9.7 -0 Ley i.2 2.0 
1.4 10.9 34 ak y ye «4 
<2 -7.9 9.1 Ppl 3 ~el 
1.3 2.3 -3.0 4.2 202 -2.4 


SOURCE? 


ESTIMATES OF LABOUR INCOME, CATALOGUE 72-005, STATISTICS CANADA. 
BASED ON THE 1960 STANDARD INDUSTRIAL CLASSIFICATION. 
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1977 
1978 
1979 
1980 


1979 
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1980 


1981 


(1) 
(2) 


2, 


JAN 
FEB 
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JUN 23, 


1981 


1980 


1981 


CONT INUED 
Se WY Rg ee ee SERV EC NOES ee ee ee 
TRANSPOR- FINANCE, COMMUNITY; PUBLIC 
TOTAL TATION TRADE INSURANCE & BUSINESS & ADMINIS— 
STORAGE, REAL ESTATE PERSONAL TRATION AND 
AND COMMU— SERVICES DEFENSE (1) 
NICATION 
17.0 16.7 13.7 16.1 19.0 17.4 
10.5 10.7 6.0 13.4 11.6 11.8 
9.9 9.7 7.9 12.5 10.4 9.8 
11.8 12.7 12.5 16.1 11.3 8.3 
12.5 14.3 11.0 13.2 12.7 11.8 
3.0 4.4 3.8 3.6 3.0 cet! 
3.1 2-2 3.2 3.8 3.0 3.5 
2.5 3.7 2.5 3-3 2.7 sew 
3.0 4.8 2.6 367 1.6 522 
3-2 2.8 1.7 1.2 5.2 1.9 
3.9 2-4 rae 323 3.0 3.8 
3.4 2.3 3.2 4.3 3.5 4.3 
244 2.3 cre 3.4 2.5 oe) 
eT —) ie Tes 8 Sac 3.4 =a09 
+2 1.3 0 lel ef 1.0 
<6 <6 «4 Pale) 1.2 —e4 
1.3 25 Des 1.5 1.3 6 
1.4 2.8 -0 3 1.5 2-5 
8 —2e0) a9 3.8 22 4.3 
1.4 1.8 1.3 22 204 -.8 
<5 1.4 1.0 eT tr «7 
1.9 1.1 2.9 3.0 1.6 2-9 
25 -8 26 1.9 23 6 
<4 2 1.0 -1.4 1.4 => 
25 7 6 26 <6 eae 
1.8 3.6 1.2 1.9 1.5 1.4 
SOURCE: ESTIMATES OF LABOUR INCOME, CATALOGUE 72-005, STATISTICS CANADA. 
BASED ON THE 1960 STANDARD INOUSTRIAL CLASSIFICATION. 
EXCLUDES MILITARY PAY AND ALLOWANCES. 
INCLUDES FISHING AND TRAPPING. 
1981 TABLE 45 
AVERAGE WEEKLY HOURS BY INDUSTRY 
SEASONALLY ADJUSTED 
ore MANUERE TORING 3 eet eee 
MINING TOTAL DURABLE NONDURABLE TOTAL 
40.2 38.7 39.5 OTed 38.9 
40.7 38.7 39.5 37.8 38.7 
40.5 38.8 39.6 37.9 38.9 
41.1 38.8 39.5 38.1 39.4 
40.7 38.5 39.2 37.8 39.1 
41.1 38.9 39.6 38.1 39.25 
41.2 38.8 39.5 38.1 39.5 
41.1 38.6 39.1 37.9 39.6 
40.9 38.8 39.5 38.1 3924 
41.1 38.4 39.0 37.8 38.6 
40.6 38.2 39.0 37.6 3869 
40.3 38.7 39.4 37.9 39.4 
40.7 38.8 39.5 38.1 3964 
41.4 38.8 39.5 38.1 3924 
41.2 38.4 39.0 37.8 38.7 
41.3 38.5 39.2 37.9 38.8 
40.9 38.2 38.8 37.7 38.3 
40.7 37.9 38.5 S765 38.6 
40.6 38.2 38.9 37.6 39.0 
40.5 38.6 39.5 37.7 39.1 
40.8 38.8 39.6 STD: s3e5 
40.3 38.6 39.3 37.9 39.3 
39.9 38.7 3924 37.9 39.6 
40.7 39.0 39.8 38.3 39.9 
41.0 38.7 39.4 38.0 39.3 
40.5 38.7 39.4 37.9 39.0 
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1981 TABLE 44 


WAGES AND SALARIES BY INDUSTRY 


PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


4229 PM 


—— ee SS eee 


SOURCE: EMPLOYMENT, EARNINGS AND HOURS, CATALOGUE 72-002) STATISTICS CANADA. 
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BASED ON 1960 STANDARD INDUSTRIAL CLASSIFICATION. 


————_—. —— = ——-—___ —____ —_-_ -—--- 


TOTAL SUPPLE- TOTAL 
WAGES AND MENTARY LABOUR 
SALARIES LABOUR INCOME 

(2) INCOME 
15.4 19.9 15.7 
10.0 13.8 10.3 
8.8 13.9 eel 
12.0 8.5 Chew 
Liss 10.1 Lie? 
3.3 32, nine 
Ben rai 380 
2.5 2.8 2.5 
Bey 16 2.6 
Bee) Zoi 2.2 
2.6 PRS: 2a 
4.0 4.3 4.0 
2.9 2.8 2.9 
52 By ee 
ofl Ae a1 
aie 26 4c 
1.4 a7 1.4 
“4 9 25 
ee 7, 17 nea 
te 1.5 eve 
8 a) -8 
2.0 Dee 2.0 
ah 3 -6 
a) ete 6 
34 4 “4 
Led, est Las 
8:42 AM 
aoa | eS CONSTRUCTION SSSR Se: ae 
BUILDING ENGINEERING 
3704 41.5 
37.0 41.6 
Ene 4201 
37.9 4226 
37.6 41.8 | 
38.0 42.9 
38.1 42.7 
38.1 42.6 
38.0 41.7 
S720 41.8 | 
37.6 41.7 3 
38.0 4201 
38.1 4222 
38.1 
37.5 
BTel 
36.6 
3763 
Bat 
37.7 
37.8 
37.9 
38.1 
38.4 
38.0 
37.8 


JUN 23, 1981 TABLE 46 eee An 


AVERAGE WEEKLY WAGES AND SALARIES BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


OMM 
INDUSTRIAL FORESTRY MINING MANU-— CONS- TRANS— WHOLESALE RETAIL FINANCE sresrt dA 
COMPOSITE FACTURING  TRUCTION PORTATION TRADE TRADE PERSONAL 
SERVICES 
1976 11.8 1551 L297 Toe 13.5 el 7 10.8 Liwd 10.3 11.4 
1977 9.9 8.7 10.1 10.6 11.9 11.5 9.8 tes Pee 7.0 
1978 6.2 4.4 8.1 7.4 5.4 7.5 6.6 5.3 8.2 ore 
1979 8.6 LOa7 11.4 8.9 8.4 9.0 9.3 ca:) 9.5 7.3 
L986 9.8 1262 11.4 9.6 9.0 11.3 10.4 To eis. 9.0 
1979 Gi 20% Au Bok al 3.4 2.6 ait ae 21a 1.9 
III Z55 8.4 2.4 2.3 Tea 3.5 2.2 ee 3.3 1.9 
| IV 1.6 3.0 2.4 WAG 1.5 a2 Zasit 1.6 2.0 1.6 
‘1980 1 2.3 ali 2.6 apie 1.8 3.5 Zot 1.9 3.2 1.5 
II 2.7 8 3.9 2.8 1.3 3.1 2.9 TA: 2.4 3.5 
| II! 2.5 3.1 2.3 Ziel 3.9 aw 2.6 Dat Zat mL gy | 
Iv 3.1 3.9 2.3 3.2 4a? P56 3.0 2.3 AS 7/ 2.3 
1981 I 3.7 4.2 5.1 365 3.0 3.4 8.2 3.5 
) 
1980 MAR 3.7 -.2 4.9 3.8 4.1 4.1 =fare -6 4.0 3.1 
APR 34 =i! 34 ifs) -1.5 28 5 1.7 a Pee 
| MAY 3 -3.8 8 Are 25 Ae ay -.7 Ap a) 
JUN =f) 5.7 36 a0 ive lel 25 rl Pal <3 
JUL wT Ae 1.0 <3 1.6 8 1.4 1.3 a0 Le 
AUG Lei) -1.7 26 1.4 NL A¥a we ait Por Dad -9 
SEP 1.3 4.3 at 1.3 1.8 1.4 -6 1.4 tea 1.3 
OCT #2) -.5 1.5 9 Be) <4 Eyer 9 Lith ATs 
. NOV ag 26 -.6 0 i rad ree <8 24 | a2 
| DEC AS) 5.2 Wet 28 1.4 Mere ee -.6 34 ise 
1981 JAN 1.6 -.9 ARG 1.3 1.4 tow hag) 2.4 ell i8 
FEB 1.4 oo 2.3 Low Sent be, 1.0 9 -6 1.5 
| MAR =2 3.5 -.4 “iil “7 -.2 -.3 34 
SOURCE: EMPLOYMENT, EARNINGS AND HOURS, CATALOGUE 72-002, STATISTICS CANADA. 
| 
‘JUN 23, 1981 TABLE 47 8242 AM 
| 
TIME LOST IN WORK STOPPAGES BY INDUSTRY 
THOUSANDS OF PERSON-DAYS NOT SEASONALLY ADJUSTED 
FISHING MINES, TOTAL PUBLIC 
: TOTAL FORESTRY AND QUARRIES, MANU FAC-— CONSTRUC—  TRANSPOR- WHOLESALE RETAIL ADMINI S— 
| TRAPPING AND TUR ING TION TATION TRADE TRADE TRATION & 
| OIL WELLS PERSONAL 
SERVICES 
1978 APR 483.0 10.1 -0 170.6 139.8 6.6 50.6 Las 2.6 101.1 
MAY 503.8 a -0 171.3 aly Aare 51.0 45.9 5.7 2.4 51.6 
| JUN 670.4 1.0 -0 126.1 268.0 122.0 44.6 10.0 27.9 70.8 
| JUL 974.5 en Lae 63.4 374.3 424.7 50.2 6.5 29.3 22.03 
AUG 1039.3 3.1 xe) Tou 405.9 468.2 81.8 14.2 726 47.4 
| SEP 773.9 13.3 20 167.5 262.4 103.2 93.4 13.1 tise 103.3 
; oct 841.7 16.6 -0 302.9 252.7 32.4 167.3 10.5 30.0 29.2 
NOV 579.8 10.9 20 298.3 PTZ Te 13.4 4.3 Vga 61.6 
DEC 4T1el (AGU = 289.3 118.7 sin! 13.5 2.8 3.7 35.4 
1979 JAN 528.5 Wait -0 297.5 139.5 4-2 16.5 4.0 wee 56.7 
FEB 472.1 7.0 20 276.5 L2ie 6 “fe 22.6 7.5 3.5 32.6 
MAR 678.6 15.3 -0 309.5 263.5 1.5 30.3 ied 6.0 41.4 
APR 680.1 peor -0 288.3 285.0 raf 24.2 6.6 Tel 55.4 
MAY 756.4 Teil -0 293.2 326.8 14.6 2160 6.7 15.9 64.5 
JUN 868.7 9.2 20 63.4 435.5 22.4 99.5 Tem 19.8 Zita 
| JUL 782.7 10.8 aD 7.0 498.9 15.3 148.8 3.8 21.0 T1a0 
\ AUG 899.2 8.2 -0 7.8 473.2 16.9 317.0 30.9 3.7 41.5 
SEP 416.6 6.6 -0 16.0 208.9 4.9 111.5 Vee 32.4 35.9 
OCT 574.4 10.8 -0 261 186.3 2.9 102.6 nil 33.0 225.3 
NOV 674.0 8.1 20 13.6 126.5 2.0 75.9 -6 19.6 427.7 
DEC 454.2 6.6 -0 aS 63.7 252 205.7 2e3 6.0 167.0 
980 JAN 684.0 af 20.9 35.6 89.3 3.7 169.0 3.4 2.8 351.6 
FEB 1072.5 20 20 39.9 118.8 see! 163.1 155 2-4 745.7 
MAR 673.5 20 138.0 52.8 130.6 23 168.8 Dar 3.7 176.5 
| APR 439.1 -0 20 53.8 204.9 23 11.3 3 16.5 152.0 
MAY 511.0 .0 20 37.5 24168 54.2 3.7 2.4 11.0 190.4 
JUN 836.1 20 0 34.6 252.0 340.2 4.6 6.3 9.5 188.9 
JUL 1056.6 51.2 135.0 55.7 542.0 140.6 19.0 17.5 12.2 83.5 
AUG 993.8 57.5 240.0 38.4 49561 52.7 34.3 14.9 18.7 42.2 
SEP 826.5 61.6 -0 34.5 379.0 31.9 39.2 14.0 9.4 256.9 
oct 831.0 65.0 20 14.8 347.1 ez 58.0 15.1 Bel 323.9 
} NOV 48.5 55.0 Zo 1 i 296.7 ST 42.3 17.0 7.0 51.1 
; DEC 33.4 54.5 0 9.0 170.9 6.5 26.0 21.3 7.5 37.8 


SOURCE: RESEARCH BULLETIN, LABOUR CANADA; 
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“rices 


Consumer Price Indexes, 1971 =100, Percentage 
Changes, Not Seasonally Adjusted 

Consumer Price Indexes, 1971 =100, Ratio of Selected 
Components to All Items Index, Not Seasonally Adjusted 
Consumer Price Indexes, 1971 =100, Percentage 
Changes, Not Seasonally Adjusted 

Consumer Price Indexes, 1971 =100, Ratio of Selected 
Components to All Items Index, Not Seasonally Adjusted 
National Accounts Implicit Price Indexes, 1971 =100, 
Percentage Changes of Seasonally Adjusted Figures 
National Accounts Implicit Price Indexes, 1971 =100, 
Ratio of Selected Components to GNE Index, 
Seasonally Adjusted 

National Accounts Implicit Price Indexes, 1971 =100, 
Percentage Changes of Seasonally Adjusted Figures 
National Accounts Implicit Price Indexes, 1971 =100, 
Ratio of Selected Components to GNE Index, 
Seasonally Adjusted 

Industry Selling Price Indexes, 1971 =100, Percentage 
Changes, Not Seasonally Adjusted 

Industry Selling Price Indexes, 1971 =100, Ratio of 
Selected Components to Manufacturing Index, 

Not Seasonally Adjusted 

Industry Selling Price Indexes, 1971 =100, Percentage 
Changes, Not Seasonally Adjusted 

Industry Selling Price Indexes, 1971 =100, Ratio of 
Selected Components to Manufacturing Index, 

Not Seasonally Adjusted 

Unit Labour Cost by Industry, Percentage Changes 

of Seasonally Adjusted Figures 

Export and Import Prices, Percentage Changes 

in Paasche Indexes, Not Seasonally Adjusted 
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JUN 29, 1981 TABLE 48 


22:16 PM 
CONSUMER PRICE INDEXES, 1971 = 100 
PERCENTAGE CHANGES, NOT SEASONALLY ADJUSTED 
ALL FOOD HOUSING CLOTHING TRANS— HEALTH RECREATION TOBACCO. ENERGY 
ITEMS PORTATION & EDUCATION 6 ALCOHOL 
1976 7.5 “De 1 6 5.6 10.8 8.5 6.0 cet 15.4 
1977 8.0 8.3 9.4 6.8 7.0 7.4 4.7 Tek 12.2 
1978 8.9 15.5 7.5 3.9 5.8 7.2 3.9 8.1 9.3 
1979 9.1 13.2 7.0 9.2 9.7 9e1 6.9 Foz 9.8 
1980 10.2 Loa 8.2 Play 12.8 9.9 9.5 ATS 16.0 
1979 11 2.6 4.0 1.4 3.0 2.8 204 ree eH, 1.0 
| III 2.0 1.8 iG 204 256 223 2.5 1.9 2.5 
IV 2.3 Diets Zell 4.3 3.8 2a 7a) 8: 4.9 
1980 I 222 2.5 1.9 2e2 2.5 23 1.9 DALE 4.0 
II 2.8 2.8 2.0 3.7 3.2 2.8 Za 4.7 351 
| Itt 2.8 4.2 Za 1.3 2.8 a8 2.6 3.0 2.5 
Iv 2.8 3.1 2.6 Zak 4.2 2.0 Dad 2.0 8.5 
| 1981 I 3.2 3.0 3.1 chepes 5.8 Dar reed 14 9.6 
1980 MAY Laz .9 oat 5 1.0 Ves 2.4 4.0 aT, 
JUN tpt Zee ais 3 1.1 34 34 1.5 3 
JUL -8 -9 =a -.2 1.4 a6 -8 32 ihe 
AUG 9 1.4 ne be0 a4 see ie) «6 -9 
SEP 9 1.6 -8 tee ae 34 ot «4 ee 
oct -9 34 1.0 ae. 1.9 33 1.5 5 6.0 
NOV 1.2 mel -8 ek 2-8 1.2 Ae WAP) Zar 
| DEC -6 Led Ags 20 33 -0 3 a5 AS 
1981 JAN 1.3 5 1.4 -.5 3.6 Fe! 1.4 -.2 6.2 
FEB 1.0 1.7 AF 1.6 5 1.6 1.0 -5 a4 
MAR 1.3 oat 1.5 1.0 Zk m6 oT 1.0 4.9 
APR at 1.0 -8 “ya rae -5 20) ae) -0 
MAY 9 -.5 set bie 1.6 Ay 1.8 2.8 ove 
| SOURCE: THE CONSUMER PRICE INDEX, CATALOGUE 62-001, STATISTICS CANADA} 
| 
JUN 29, 1981 TABLE 49 2:16 PM 
| 
| CONSUMER PRICE INDEXES, 1971 = 100 
RATIO OF SELECTED COMPONENTS TO ALL ITEMS INDEX, NOT SEASONALLY ADJUSTED 
| 
' FOOD HOUSING CLOTHING TRANS HEALTH RECREATION TOBACCO ENERGY 
PORTATION & EDUCATION & ALCOHOL 
| 
1976 TLi.T 99.4 88.7 96.2 96.9 91.5 90.1 113.6 
1977 112.0 100.7 Bint 95.4 96 24 88.7 89.4 118.0 
(1978 118.7 99.4 83.6 92.6 94.9 84.6 88.8 118.4 
1979 123.1 97.4 83.6 93.1 94.8 82.9 87.2 119.2 
1980 123.7 95.6 84.8 95.3 94.6 82.4 88.0 125.4 
1979 II 123.9 97.4 83.1 92.5 94.7 82.6 87.8 117.4 
Ill 123.8 97.0 83.5 93.1 95.0 83.0 Shed 118.4 
| Iv 122.4 96.8 85.1 94.5 94.8 82.9 86.4 121.4 
1980 I 122.8 96.5 85.0 94.7 94.8 82.6 86.8 123.6 
II 122.8 95.7 85.9 95.1 94.9 82.6 88.5 124.0 
II! 124.5 95.2 84.5 95.1 94.8 82.4 88.6 123.5 
Iv 124.8 95.1 84.0 96.3 94.0 82.0 87.9 130.4 
(1981 I 124.5 95.0 82.4 98.7 93.5 81.5 86.3 138.4 
1980 MAY 122.3 95.7 85.9 95.0 95.1 83.1 89.2 124.1 
JUN 123.6 95.3 85.2 95.0 94.4 82.5 89.5 123.1 
| JUL 123.8 95.3 84.4 95.6 94.5 82.6 89.0 123.9 
; AUG 124.4 95.2 84.4 95.1 95.2 82.6 88.7 123.8 
SEP 125.3 95.2 84.7 94.5 94.7 82.0 88.2 122.9 
oct 124.7 95.3 84.2 9544 94.2 82.5 87.9 129.1 
NOV 124.5 94.9 84.1 96.9 94.1 81.8 87.8 131.0 
DEC 125.2 95.0 83.6 96.6 93.6 81.6 88.0 131.0 
\1981 JAN 124.3 95.1 82.2 98.8 92.8 81.7 86.7 7-3 
FEB 125.1 94.8 82.6 98.3 93.3 81.7 86.3 136.5 
MAR 124.3 95.0 82.3 99.0 94.5 81.2 86.0 141.3 
APR 124.6 95.0 81.9 99.2 94.2 80.6 86.1 140.3 


} 

MAY 122.9 9542 81.3 99.9 94.5 81.3 87.7 142.0 
| 

: 

; 


SOURCE: THE CONSUMER PRICE INDEX, CATALOGUE 62-001, STATISTICS CANADA. 


51 


216 P 
1981 TABLE 50 22:16 PM 


JUN 29, 
CONSUMER PRICE INDEXES, 1971 = 100 
PERCENTAGE CHANGES, NOT SEASONALLY ADJUSTED 
Sr ere oe eee ee ee eon PES EIS aw net SERVICES TOTAL TOTAL 
ITEMS TOTAL DURABLES SEMI- NON- EXCLUDING EXCLUDING 
DURABLES DURABLES FOOD ENERGY 
1976 7.25 4.9 5.4 4.8 4.8 Ws 2 9.4 6.9 
1977 8.0 7.4 Binet 664 Gait 9.0 7.9 7.6 
1978 8.9 10.2 5.8 seo) 12.4 6.8 6.4 8.9 
1979 9.1 10.6 9.6 8.7 Ts 2 7.0 7.9 9.1 
1980 10.2 11.5 10.9 9.7 1252 8.2 10.0 9.7 
1979 II 2-6 3.0 Sel, 2-9 3.2 2.0 Zee Zell, 
III 2.0 2.0 Vet 204 2.0 2.0 Del 1.9 
IV 253 224 2.9 3.7 1.9 2.0 2.6 231 
1980 I Bae 2.6 ARG Neel 3.0 Ved Zeal al 
II 2.8 3.2 Ale: 2-9 3.3 2a 2et 2 
Il! 2.8 3.1 2.5 1.8 3.8 2.4 2.4 2.9 
IV 228 364 Devil eae 4.2 Pail 2.8 204 
1981 I ee 3.4 Zell 1.5 404 3.0 3.3 Dane 
1980 MAY Le? 16% 2a av 1.3 eal Vee Ved 
JUN it 1.3 ae 25 1.9 -9 -8 ey 
JUL -8 AT -9 a2 -9 -8 -8 at 
AUG +9 1.0 -5 isa te 9 -8 1.0 
SEP -9 1.0 -6 1.0 ere -6 6 -9 
oct 7} 1-0 ai) 3 1.5 -8 ed 5 
NOV 1s2 1e6 2.0 1.3 156 -6 1.3 per 
DEC 36 a7 23 -.1 1.0 -6 “4 6 
1981 JAN bE 1.2 wie —e2 Aber) 1.4 1.5 -8 
FEB 1.0 1.0 25 ical ibe ton 8 rey 
MAR NBs Taé i 1.8 ee -9 1.5 Pao 
APR aT 25 ae -6 aL Len Sif a8 
MAY a9 ofS) 2.0 -0 a -9 a3 8 
SOURCE: THE CONSUMER PRICE INDEX, CATALOGUE 62-001, STATISTICS CANADA. 
JUN 29, 1981 TABLE 51 2:16 PM 
CONSUMER PRICE INDEXES, 1971 = 100 
RATIO OF SELECTED COMPONENTS TO ALL ITEMS INDEX, NOT SEASONALLY ADJUSTED 
ae ay S'PGQ00S a: tae 2) eee ee TOTAL TOTAL 
TOTAL DURABLES SEMI- NON- SERVICES EXCLUDING EXCLUDING 
GOODS DURABLES DURABLES FOOD ENERGY 
1976 100.1 84.2 87.3 107.5 100.5 95.9 99.0 
1977 99.5 81.9 86.0 107.6 101.5 95.8 98.7 
1978 100.6 79.6 S21 Tago 99.5 93.6 98.7 
1979 101.9 79.9 Sikenh 113.1 97.6 92.5 98.6 
1980 103.1 80 24 81.3 115.1 95.9 92.4 98.2 
1979 II 102.0 79.9 81.3 113.3 97.5 92.3 98.7 
II 102.0 Sar 81.6 113.4 97.5 92.4 98.7 
IV 102.2 80.2 S2ag, 112.9 97.2 92.7 98.5 
1980 I 102.5 80.5 81.8 113.8 96.7 92.6 98.3 
I! 103.0 80.8 81.9 114.4 96.1 92.6 98.3 
ITI 103.2 80.5 Biol 115.4 95.7 92.2 98.3 
IV 103.8 79.9 80.6 116.9 95.0 92.2 97.9 
1981 I 103.9 79.0 79.2 Ge 94.8 92.2 97.4 
1980 pane ene 81.3 82.0 114.2 96.0 92.7 98.3 
A 80.7 81.5 115.0 95.8 92.4 98.3 
JUL 103.2 80.9 81.0 115.1 95.8 92.4 98.3 
AUG 103.2 80.5 81.1 115.4 95.7 92.3 98.4 
ras 103.3 80.2 81.2 115.8 95.5 92.0 98.4 
sea 103.5 79.6 80.7 116.5 95.4 92.2 98.0 
103.9 80.2 80.8 116.9 94.8 92.2 97.9 
Bey 103.9 79.9 80.2 117.4 94.8 92.1 97.9 
1981 oe 103.8 79.5 79.0 117.9 94.9 92.3 97.5 
MAR an hot 79-1 118.1 94.9 92.1 97.5 
APR pais See 79.5 118.7 94.5 92.3 97.2 
aie : 78.2 7924 118.6 94.8 92.2 97.3 
103.8 79.1 78.6 118.3 94.8 92.6 97.1 
= he Ee ke SON ny oe ee, a eee tet hi), | 
SOURCE: THE CONSUMER PRICE INDEX, CATALOGUE 62-001, STATISTICS CANADA. a aa 
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JUN 29, 1981 TABLE 52 


2:16 PM 
NATIONAL ACCOUNTS IMPLICIT PRICE INDEXES, 1971 = 100 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
7 riipcta ——__________________PERSONAL EXPENDITURE SS Saree 
NATIONAL TOTAL DURABLE SEMI-DUR- NON-DUR- SERVICES EXPENDITURE 
EXPENDI TURE GOODS ABLE GOODS ABLE GOODS 
1976 9.5 tes 5.7 5.8 5.5 9.9 13.4 
1977 Talk Hie. 4.9 6.1 8.9 Tact 9.6 
1978 6.3 7.4 5.0 4.5 10.6 font 8.2 
1979 10.4 a2 8.3 Pio 10.1 8.5 8.5 
1980 10.6 10.5 8.6 11.2 12.2 9.4 12.0 
1979 II 3.6 Zee 205 2.9 2-2 Zak 4 ls 
Gi 2.3 2-5 2.0 3.6 2.0 2-5 2-6 
IV 2.6 Les Ved: 3.0 2.6 owe 2-0 
1980 I 2.7 2-3 1 ef 2.7 2.9 2.0 3.6 
Il 2.6 2.7 2.8 Ze 2.6 2-4 3.6 
ami 2-2 3.1 3.0 Zork 4.4 Cet 2-5 
IV 2.0 2-6 1.1 1.3 4.4 2-3 3.0 
1981 T LD 2.6 2.0 1.4 3.6 2e7 2-1 
SOURCE? NATIONAL INCOME ANO EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADAs TTT as 
1 
JUN 29, 1981 TABLE 53 2:16 PM 
NATIONAL ACCOUNTS IMPLICIT PRICE INDEXES, 1971 = 100 
RATIO OF SELECTED COMPONENTS TO GNE INDEX, SEASONALLY ADJUSTED 
eet ss PER EONAL CIPCNDIZIRE CT 
TOTAL DURABLE SEMI-—DUR- NON-DUR— SERVICES EXPENDITURE 
GOODS ABLE GOODS ABLE GOODS 
1976 92.0 81.6 83.9 96.6 95.9 110.3 
L977 92.3 79.9 83.2 98.2 96.5 112.9 
L978 93.2 78.9 Soler 102.1 97-2 114.8 
1979 92.2 77.4 82.2 102.0 95.6 112.9 
1980 92.1 76.0 82.6 103.3 94.5 114.2 
.979 I! 91.9 Ta fsS 81.4 101.8 95.2 112.3 
; {Il 92.1 Tt.3 82.5 101.5 95.4% L232 eit) 
} Iv 91.8 76.5 82.8 101.5 95.0 112.0 
980 1 91.5 Delt 82.7 101.6 94.3 112.9 
| TI 91.6 715.9 82.7 101.7 94.1 114.1 
| Il! 92.4 76.5 82.7 103.9 94.6 114.4 
Iv 92.9 75.8 82.1 106.2 94.9 235.5 
981 I 93.0 75.4 81.2 107.3 95.1 115.0 


JUN 29, 1981 TABLE 54 


NATIONAL ACCOUNTS IMPLICIT PRICE INDEXES, 1971 = 100 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


_ uu) G0 = 5. 5 Je GUSTNESS “ETXEDUINVESTMENT© = Se eee 40 ee eee ee IMPORTS 
~~ TOTAL RESIDENTIAL NON- MACHINERY TOTAL MERCHANDISE TOTAL 
CONSTRUC- RESIDENTIAL & EQUIPMENT 
TION CONSTRUC- 
TION 
1976 9.6 12.2 9.4 6-5 3-1 1.9 Lel 
1977 8.4 10.9 7.9 7.4 7.8 Tel 12.3 
1978 8.2 9.5 6.3 9.6 8.6 8.8 13.3 
1979 9.9 Tet 9.5 cy Rega 19.2 ated 14.9 
1980 9.0 10.0 7.8 Tey 15.9 16.6 15.6 
1979 II Za 3.0 2.6 2a0) 4.3 4.9 -.2 
Li 1.9 2.6 Wea? 2.4 6.7 7.0 THe 
IV 2.4 Zen 2.3 2.9 3.9 4.0 4.2 
1980 I 2.6 1.8 1.4 4.2 6.3 Te 5.2 
I! 1.5 1.9 WOT! 2s ail -.5 1.5 
I1l 1.8 2.6 2.0 1.5 2.5 ae Coil 
IV 3.1 4e1 2.8 2.5 eil eZ Polk 
1981 I 3.1 4.1 Bae Qa 4.5 4.9 4.2 
SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 
JUN 29, 1981 TASLE 55 2:16 P 
NATIONAL ACCOUNTS IMPLICIT PRICE INDEXES, 1971 = 100 
RATIO OF SELECTED COMPONENTS TO GNE INDEX, SEASONALLY ADJUSTED 
ees BUSINESS FLX EO Ny ee Ne en eo ee 
TOTAL RESIDENT IAL NON- MACHINERY TOTAL MERCHANDISE TOTAL MERCHANDI 
CONSTRUC- RESIDENTIAL & EQUIPMENT 
TION CONSTRUC- 
TION 
1976 112.1 128.4 111.6 101.3 118.9 120.8 106.3 
1977 110.9 130.0 109.9 99.3 116.9 118.1 108.9 
1978 112.1 132.9 109.2 101.7 118.6 120.0 115.2 
1979 115.8 140.1 112.5 106.1 132.9 136.6 124.4 
1980 114.4 139.7 109.9 107.4 139.8 144.4 130.4 
1979 II 115.7 139.7 112.6 105.6 129.9 133.4 119.9 
Ill 115.8 140.8 112.5 106.3 136.2 140.2 126.3 
IV 116.6 142.2 113.1 107.4 139.0 143.3 129.4 
1980 I 116.3 140.7 Live 108.8 143.6 149.2 132.3 
Il 113.9 138.4 109.5 107.5 138.5 143.3 129.6 
II 113.5 138.9 109.2 106.8 138.8 143.3 130.2 
IV 114.0 140.9 109.4 106.6 138.1 141.9 129.5 
1981 I 114.4 142.7 108.8 106.7 140.4 144.9 131.4 


SOURCE: NATIONAL INCOME ANO EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 
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JUN 29, 1981 TABLE 56 2:16PM 


INDUSTRY SELLING PRICE INDEXES, 1971 = 100 
PERCENTAGE CHANGES, NOT SEASONALLY ADJUSTED 


) TOTAL FOOD AND TOBACCO RUBBER AND LEATHER TEXTILES KNITTING WOOD ~SFURNITURE PAPER 
MANUF AC BEVERAGE PRODUCTS PLASTICS PRODUCTS & FIXTURES AND ALLIED 
TURING INDUSTRIES 
1976 5.1 1.6 ae7 ong 10.0 725 4.7 11.0 656 204 
1977 7.9 7.0 6.0 5.5 7.8 5.5 5.6 12.4 5.8 5.9 
1978 9.2 10.6 Bot 5.6 10.5 ae 5.7 19.4 6.2 5.5 
1979 14.5 12.7 7.4 11-5 25.0 evar 10.0 15.8 13.8 fies 
1980 le.% 10.7 12.0 Tees 2.5 12.8 8.8 =6.2 12.0 15.7 
1979 II oat 1.8 3.0 3.4 Bag, 3.5 2u6 1.6 248 326 
II 2.9 1.4 at 4.2 -.9 4.0 rate 47 regs 2.5 
IV 3.7 1.8 Ape Ba =.0 3.9 1.9 er 2.8 5.5 
1980 I 4.9 2.8 8.2 5.7 1.8 2.5 226 =255 403 3.3 
a Lsfl 1.5 -8 B56 =1.9 a4 woe Tot Cail 5.8 
Il 2.8 5.1 L2 1.8 1.8 1.8 2.0 5.6 ony 1.0 
Vv ae Sci He 1.9 tz rag yi =.5 1.5 2.3 
1981 I 2.5 <6 Bt Ses 3.5 4.3 3.0 20 304 3.4 
980 APR oT 5 2 1.0 —1.0 ay rips =669 34 3.5 
MAY “5 1.8 0 Lae =t2 ofr “4 = Ae he ite, 
JUN 5 0 1.8 a Srl Ai 9 3.8 Leo 1.0 
JUL Lit Tee 20 i} Pei) 1.4 “9 Sar -9 ST 
AUG 1.3 Bn6 0 Aa 8 ee ie aot 1.0 ae 
SEP 1.0 Fae -0 53) A Sf 5 =135 ae oy 
oct 1.6 1.6 0 34 nel 1.0 my 0 ne 53 
NOV aT fee 7.8 Yond 12 “4 aD lee 6 157 
DEC 2 -.3 -0 1-0 -9 TA6 af Sais 7 rey 
981 JAN 1.9 Ae 0 1.4 1.9 Page Nee) =e6 2.4 1.5 
FEB a 20 oe -9 34 1.0 5G 25 7 
MAR a7 -.7 -0 56 AG eS 25 aa ae =32 
APR 7 o4 1.0 an 25 7 1.0 1.0 aS we 


.OURCE: INDUSTRY PRICE INDEXES, CATALOGUE 62-011, STATISTICS CANADA. 


UN 29, 1981 TABLE 57 22:16 PM 


INDUSTRY SELLING PRICE INDEXES, 1971 = 100 
RATIO OF SELECTED COMPONENTS TO MANUFACTURING INDEX, NOT SEASONALLY ADJUSTED 


"FOOD AND «TOBACCO. +—-RUBBER AND LEATHER TEXTILES KNITTING WOOD FURNITURE” 


PAPER 
} BEVERAGE PRODUCTS PLASTICS PRODUCTS & FIXTURES AND ALLIED 
| INDUSTRIES 
| 
976 107.5 85.3 86.9 99.4 88.2 77.5 103.9 101.1 113.1 
‘977 106.6 83.8 85.0 99.4 86.3 7529 108.2 99.2 Ss gms) 
‘978 108.0 80.7 82.2 100.5 83.9 73.4% 118.3 96.5 107.3 
‘979 106.4 75.7 79.9 109.9 82.9 70.6 119.8 95.9 110.0 
980 103.8 14.7 82.0 99.3 82.5 67.7 99.0 94.7 1igzel 
979 II 107.3 77.3 79.5 114.7 82.5 Ti atl: 120.8 96.3 109.8 
II! 105.8 75.3 80.5 110.5 83.4 70.5 122.9 95.7 109.4 
Iv 103.9 oer. 80.5 105.5 83.6 69.3 113.0 94.9 111.3 
‘980 I 101.8 T5e1 81.1 102.4 81.7 67.8 105.0 94.4 109.6 
It 102.3 74.9 83.1 99.4 83.6 68.6 96.4 95.3 114.7 
IIt 104.5 73.7 82.3 98.4 82.8 68.0 99.1 95.3 112.6 
} Iv 106.4 75.1 81.3 97.0 81.8 66.3 95.5 93.6 111.6 
981 I 104.4 75.1 81.8 97.9 83.3 66.6 92.8 94.4 112.6 
1980 APR 101.6 74.8 82.6 100.4 83.7 68.6 96.0 94.9 114.4 
MAY 102.9 74.4 83.3 99.7 83.7 68.4 9561 95.4% 115.7 
JUN 102.3 75.4 83.5 98.1 83.3 68.7 98.2 95.8 114.0 
JUL 102.5 74%.6 82.8 99.1 83.6 68.6 100.8 9526 113.6 
AUG 104.9 73.7 82.4 98.6 82.7 6729 99.5 95.3 112.5 
SEP 106.2 72.9 81.8 97.6 82.1 67-6 97.0 94.8 111.8 
oct 106.2 71.8 80.9 96.4 81.6 66.6 9544 93.5 110.4 
NOV 106.8 76.8 81.2 96.9 81.4 66.2 95.9 93.5 111.6 
DEC 106.2 76.7 81.8 97.6 82.5 66.2 95.2 93.9 112.9 
p8l JAN 104.9 7503 81.4 97.7 82.9 66.5 92.9 94.4 112.4 
: FEB 104.8 75.4 82.1 98.0 83.6 66.8 93.2 94.5 113.2 
| MAR 103.4 74.8 82.0 97.9 83.3 66.7 92.2 94.2 112.1 
’ APR 103.0 75.1 81.9 97.8 83.3 66.9 92.5 94.62 112.0 
| 


DURCE: INDUSTRY PRICE INDEXES, CATALOGUE 62-011, STATISTICS CANADA. 
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JUN 29, 1981 


INDUSTRY SELLING PRICE INDEXES, 
PERCENTAGE CHANGES, 


PRIMARY 

METALS 

1976 5.7 
1977 12.1 
1978 9.0 
1979 24.6 
1980 19.1 
1979 I! 7.5 
It! 3.3 

TV 9.0 

1989 I 9.3 
IT -3.4 

Ill 2-1 

Iv 2.0 

1981 1 =l.7 
1980 APR el 
MAY -.9 

JUN 9 

JUL 8 

AUG <6 

SEP 1.9 

ocT 1.8 

NOV -1L.3 

DEC ila! 

1981 JAN eo 
FEB -1.6 

MAR 1.5 

APR 9 


SOURCE: INDUSTRY PRICE INDEXES, CATALOGUE 62-Olly STATISTICS CANADA. 
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INDUSTRY SELLING PRICE INDEXES, 
RATIG OF SELECTED COMPONENTS TO MANUFACTURING INDEX, 


"MOTOR 
VEHICLES 


MOTOR 
VEHICLE 
PARTS 
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ReUEC RICA 
PRODUCTS 


PRE MWN NW 


Creer iy tet ue ee War ey 


WEENRPUNS 
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“ELECTRICAL 
PRODUCTS 


= 100 
NOT SEASONALLY ADJUSTED 


NON- 
METALLIC 
MINERALS 


= 100 
NOT SEASONALLY ADJUSTED 


NON- 
METALLIC 
MINERALS 


~ CHEMICALS | NON-DURABLE 


MANUFACT- 
UR ING 


WpwrmuFt Wh 
ee S Ci? C218: . 


WReNOWOrF Oo 


MANUFACT— 
URING 


22:16 PM 


DURABLE 


MANUFACT— 
URING 


of ODMDag 
“eevee 
Ubon 


PNM I! WWNHW 
o @) eo o 8 @ 6 6 
UNFRFONMAS- 


2216 PM 


CHEMICALS | NON-DURABLE DURABLE 


MANUFACT— 
URING 


PRIMARY 

METALS 

1976 105.1 
1977 109.3 
1978 109.1 
1979 118.6 
1980 124.8 
1979 II 118.1 
III 118.6 

IV 124.7 

1980 I 130.0 
II 124.2 

IT! 123.3 

Iv 121.8 

1981 I 116.8 
1980 APR 125.2 
MAY 123.4 

JUN 123.8 

JUL 12355) 

AUG 122.7 

SEP 123.7 

OcT 123.9 

NOV 121.5 

DEC 119.8 

1981 JAN 117.8 
FEB 115.8 

MAR 116.7 

APR 116.9 


SOURCE: INDUSTRY PRICE INDEXES, CATALOGUE 62-011, STATISTICS CANADAL 
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2:16 PM 
PUBLIC 
ADMINISTRA- 
TION AND 
DEFENSE 


COMMUNITY, 
BUSINESS 
AND 
PERSONAL 
SERVICES 


FINANCE 
INSURANCE, 
REAL 
ESTATE 


TRADE 


TRANSPOR- 
TATION, 
STORAGE 

C OMMUNICA- 
TION 
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TABLE 
CONST RUC- 
TION 


UNIT LABOUR COST BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


MANUF AC— 
TURING 


MINING 
13.4 
9.2 
12.8 
10.2 
22.1 


FORESTRY 


17.4 
16.5 
10.0 
13.5 

4.9 


1981 
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JUN 295 
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END 
PRODUCT S 


MATERIALS 


CATALOGUE 72-005, 
FABRICATED 


CRUDE 
MATERIALS 


FEED, 


BEVERAGES 


AND TOBACCO 
-7.4 


19.3 
12.5 
12.6 
10.4 


FOOD, 


TOTAL 


Ad ee 


ESTIMATES OF LABOUR INCOME, 
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END 
PRODUCTS 


TABLE 


NOT SEASONALLY ADJUSTED 


CATALOGUE 61-005, 


4.5 


EXPORT AND IMPORT PRICES 
11.3 


PERCENTAGE CHANGES IN PAASCHE INDEXES (1) 


11.1 
23.6 
14.7 


FABRICATED 
MATERIALS 


Y INDUSTRY, 


CRUDE 
MATERIALS 


ee ASIN 


FEED, 


BEVERAGES 
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FOOD, 


TOTAL 


INDEXES OF REAL DOMESTIC PRODUCT B 


STATISTICS CANADA. 
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STATISTICS CANADA. 


NAL TRADE, CATALOGUE 65-001, 


SUMMARY OF EXTER 
SEE GLOSSARY. 


RCE: 


tl) 


na 


oreign Sector 


External Trade, Merchandise Exports by Commodity Groupings, 
Millions of Dollars, Not Seasonally Adjusted 

External Trade, Merchandise Exports by Commodity Groupings, 
Year over Year Percentage Changes 

External Trade, Merchandise Imports by Commodity Groupings, 
Millions of Dollars, Not Seasonally Adjusted 

External Trade, Merchandise Imports by Commodity Groupings, 
Year over Year Percentage Changes 

Current Account Balance of International Payments, 

Receipts, Millions of Dollars, Seasonally Adjusted 
Current Account Balance of International Payments 
Receipts, Percentage Changes of Seasonally 
Adjusted Figures 

Current Account Balance of International Payments, 
Payments, Millions of Dollars, Seasonally Adjusted 
Current Account Balance of International Payments, 
Payments, Percentage Changes of Seasonally 
Adjusted Figures 

Current Account Balance of International Payments, 
Balances, Millions of Dollars, Seasonally Adjusted 


, 


61 


61 


62 


62 


63 


63 


64 


64 


65 


59 


JUL 3, 1981 TABLE 62 sis eae are 


EXTERNAL TRADE 
MERCHANDISE EXPORTS BY COMMODITY GROUPINGS 
MILLIONS OF DOLLARS, NOT SEASONALLY ADJUSTED 


INDEX OF FOOD AND CRUDE CRUDE FABRICATED END “MACHINERY & MOTOR 
PHYSTCAL TOTAL LIVE MATERIALS PETROLEUM MATERIALS PRODUCTS EQUIPMENT VEHICLES 
VOLUME EXPORTS ANIMALS INEDIBLE & NATURAL INEDIBLE INEDIBLE, FOR AND 
GAS TOTAL INVESTMENT PARTS 
1976 121.0 38475.3 4294.6 8287.8 3903.1 12297 og, 12711.0 1828.9 8224.5 
1977 131.8 4455424 4608.0 8850.2 3778.7 14926.9 15231.1 2128.1 10423.8 
978 144.8 53182.7 5301.6 9830.8 3763.1 19155.0 18855.0 2797.1 12540.4 
1979 147.5 6564122 6314.0 12537.8 5293.8 2437567 20923.8 3572.4 11899.7 
980 145.3 75963.7 8214.9 14756. 3 6883.0 2933420 2172624 4076.3 1081824 
(979 II 148.9 16124.9 1431.9 3010.7 1248.8 5941.5 5370.2 924.9 3211.0 
| 1.1 141.8 16304.7 1747.6 3287.5 1238.1 6237.5 4661.6 902.2 2300.8 
IV 152.3 18111.5 1987.8 3567-2 Tete. 6582.3 556961 960.8 2958.1 
980 I 144.2 18655.5 1517.8 3817.8 2016.1 7510.0 5375.3 1042.5 264524 
Il 147.5 18978.9 2004.5 3880.0 1765.7 7204.2 5423.7 1128.2 2532 04 
| III 135.2 17806.9 2331.7 3471.7 1449.1 6960.4 4584.5 893.9 2120.5 
IV 154.2 2052224 2360.9 3586.8 1652.1 7659.4 6342.9 1911.7 3520.1 
981 I 141.6 20063.7 1919.6 3955.9 2046.1 7929.0 5583.9 1129.2 2784.9 
980 MAY 142.1 6081.7 617.3 1224.0 559.2 2331.2 1752.1 383.0 818.7 
JUN 153.4 6590.1 904.3 1352.4 566.4 2436.8 1751.6 344.2 811.0 
| JUL 137.7 6035.9 743.6 1214.2 493.9 2421.5 1508.2 334.9 615.9 
| AUG 124.3 5536.3 840.4 1076.8 47626 2177.4 1299.3 270.5 541.5 
| SEP 143.5 6234.7 747.7 1180.7 478.6 2361-5 1777.0 288.5 963.1 
| OCT 165.8 7233.0 954.9 1206.9 492.5 2697-4 2192.1 358.4 123124 
| NOV 154.8 6846.1 715.5 1203.3 531.4 259022 2140.0 310.0 1241.7 
| DEC 142.0 6443.3 690.5 1176.6 628.2 2371.8 2010.8 343.3 1047.0 
981 JAN 140.6 6723-6 717.4 1404.5 705.0 264125 1771.6 363.5 812.3 
FEB 130.6 6331.8 570.4 1304.4 709.7 253728 1689.6 348.7 846.3 
| MAR 153.7 7008.3 631.8 1247.0 631.4 2749.7 2122.7 417.0 Nizess 
| APR 6920.8 528.3 1189.6 602.7 2729.9 2241.3 434.8 1160.9 
| MAY 7163.4 827.0 Po26ee 492.2 2611.0 225144 421.2 1162.1 


OURCE: TRADE OF CANADA, EXPORTS, CATALOGUE 65-004, STATISTICS CANADA. 


UL 3, 1981 TABLE 63 22:58 PM 


EXTERNAL TRADE 
) MERCHANDISE EXPORTS BY COMMODITY GROUPINGS 
YEAR OVER YEAR PERCENTAGE CHANGES 


ee ee ee ee DOMESTIC EXPORTS ee ee 
INDEX OF FOOD AND CRUDE CRUDE FABRICATED END MACHINERY & MOTOR 
PHYSICAL TOTAL LIVE MATERIALS PETROLEUM MATERIALS PRODUCTS EQUIPMENT VEHICLES 
VOLUME EXPORTS ANIMALS INEDIBLE & NATURAL INEDIBLE INEDIBLE, FOR AND 
GAS TOTAL INVESTMENT PARTS 
976 12.0 15.4 3.6 4.0 -5.8 23.7 21.4 2 27.9 
977 8.9 15.8 To3 6.8 -3.2 22.1 19.8 16.4 26o% 
978 9.9 19.4 EST -.2 -.4 28.3 23.8 Pag hes 20-3 
3979 1.8 23.4 19.1 42.0 40.7 27.3 11.0 32.0 -5.1 
380 -1.5 15.7 30.1 ized, 30.0 20.3 3.8 14.1 -9.1 
979 II -4.9 14.8 4.6 40.9 35.1 13.7 6.6 22.3 -4.7 
Il 4.3 29.2 19.8 51.4 44.4 36.7 11.4 47.1 -13.0 
Iv -1.4 22.6 31.1 49.4 70.2 30.0 1.3 29.7 -20.6 
380 I -1.8 23.5 32.4 42.9 68.8 33.8 A) 32.9 -22.9 
) II -1.0 Lent 40.0 28.9 41.4 21.3 1.0 22.0 -21.1 
It! -4.7 9.2 33.4 5.6 17.0 11.6 -1.7 -.9 -7.8 
Iv ae 13.3 18.8 25 2.5 16.4 13.9 5.3 19.0 
81 I -1.8 7.5 26.5 3.6 1.5 5.6 3.9 8.3 5.3 
980 MAY -12.1 eal! 27.9 9.5 28.3 TS -9.9 12a -28.4 
JUN 4.4 23.3 83.4 33.3 45.5 23.2 1.5 Te -18.8 
JUL 1.6 18.1 48.1 18.7 33.3 22.3 1.9 8.5 -19.0 
} AUG -12.5 26 48.2 1.9 19.2 -4.3 -11.9 -14.3 -15.8 
SEP -2.9 9.5 10.2 -2.3 2.3 19.0 4.1 3.8 Tas 
oct tao 14.3 22.0 13.2 11.6 19.1 5.4 5.3 5.8 
NOV 1.9 12.9 6.8 -.5 3.0 15.4 19.2 ot 36.6 
DEC <8 12.6 29.0 -8.9 -4.0 14.4 18.7 10.5 18.4 
981 JAN 2.6 13.4 38.1 11.9 -.3 11.3 Rail 9.6 2-4 
| FEB -7.8 204 17.6 1.0 eT 1.3 -3.6 -2.3 -3.3 
MAR -.2 Tal 23 .all -1.9 Tod, 4.5 tas 17.8 15.3 
APR 9.7 9.4 -8.7 -5.8 1261 16.7 8.4 28.6 
MAY 17.8 34.0 3 -12.0 12.0 28.5 10.0 41.9 


JURCE: TRADE OF CANADA, EXPORTS, CATALOGUE 65-004, STATISTICS CANADA. 
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JUL 


1976 
1977 
1978 
ENTS: 
1980 


1979 


1980 


1981 


3y 


JAN 
FEB 
MAR 
APR 
MAY 


“INDEX OF 
PHYSICAL 


VOLUME 


152.1 
153.1 
158.0 
175.5 
165.4 


184.8 
167.6 
176.0 
167.9 
174.5 
148.1 
171.2 
167.6 


167.1 
1760.7 
159.0 
136.8 
148.6 
190.0 
169.6 
154.1 
156.6 
160.5 
185.6 


TOTAL 
IMPORTS 


37493.8 
42362.6 
50107.9 
62870.6 
69127.9 


15782.7 
15397.5 
16833.3 
17030.5 
17939.7 
15720.6 
18437.1 
18776.1 


5706.4 
SW RE tr 
553303 
4819.2 
5368.1 
6778.2 
5960.5 
5698.4 
5939.8 
5968.3 
6868.0 
712021 
705561 


MILLIONS OF DOLLARS,» 


~~ FOOD AND 


LIVE 
ANIMALS 


2870.9 
3306.7 
3781.7 
4236.2 
4803.0 


1048.0 
1102.3 
1167.0 

981.9 
1156.2 
1169.5 
1495.4 
1199.7 


376.1 
417.2 
457.4 
378.9 
333.2 
514.8 
483.2 
497.4 
403 .4 
355.4 
440.9 
438.6 
415.0 


64 


EXTERNAL TRADE 
MERCHANDISE IMPORTS BY COMMODITY GROUPINGS 


INEDIBLE 


5091.2 
5320.2 
5882.1 
7970.0 
113354 


1742.7 
2202.6 
2387.5 
2802.6 
2727.8 
2869.5 
2935.5 
2973.3 


917.7 
T1463 
953.8 
TST a 
1118.6 
1165.6 
850.0 
919.9 
1111.5 
875.2 
986.6 
1082.6 
PLLS ST 


“CRUDE 
MATERTALS 


~~ CRUDE 
PETROLEUM 


3280.0 
3215.2 
3457.0 
4497.1 
6919.3 


890.4 
1271.2 
1343.1 
1819.8 
1615.6 
LT92e2 
1691.7 
1965.2 


549.8 
385.7 
588.9 
469.0 
734.3 
692.3 
479.5 
519.9 
745.1 
523.8 
696.3 
670.8 
745.4 


SOURCE: TRADE OF CANADA, IMPORTS, CATALOGUE 65-007, STATISTICS CANADA.‘ 


JUL 


FABRICATED 
MATERIALS 
INEDIBLE 


1976 
LOTT 
1978 
LST9 
1980 


1979 


1980 


1981 


1980 


1981 


3% 


PHYSICAL 
VOLUME 


IMPORTS 


8.0 
13.0 
18.3 
25.5 
10.0 


15.8 
31.9 
19.5 
14.6 
13.7 

2-1 

9.5 
10.2 


<3 
11.9 
11.4 
=l453 
11.6 
9.8 
1.8 
18.7 
8.0 
9.2 
13.3 
9.9 
23.6 


FOOD AND 
LIVE 
ANIMALS 
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EXTERNAL TRADE 
MERCHANDISE IMPGRTS BY COMMODITY GROUPINGS 
YEAR OVER YEAR PERCENTAGE CHANGES 


MATERIALS 


INEDIBLE 


el 
4.5 
10.6 
35.5 
42.2 


17.6 
49.0 
43.7 
71.2 
56.5 
30.3 
23.0 

6.1 


39.1 
46.2 
49.4 
-12.2 
70.3 
51.6 
4.6 
14.1 
24.5 
-8.9 
4.0 
4.5 
22.0 


CRUDE 


PETROLEUM 


SOURCE: TRADE OF CANADA, IMPORTS, CATALOGUE 65-007, STATISTICS CANADA. 
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NOT SEASONALLY ADJUSTED 


“FABRICATED 
MATERTALS 
INEDIBLE 


6210.7 
6993.2 
8748.2 
12023.8 
12700.6 


2912.3 
299209 
3466.1 
3436.2 
3422.9 
2702.4 
B39 eu 
3296.2 


1021.6 
1070.1 
955.0 
884.0 
863.4 
1189.7 
979.9 
969.5 
986.4 
1084.2 
1225.6 
1348.6 
1348.6 


PRODUCTS 
INEDIBLE 


22825.7 
26321.5 
31303.5 
3807323 
3952526 


9961.2 
8946.3 
9622.6 
9640.1 
10450.8 
8789.2 
10645.5 
11099.4 


3330.2 
3433.1 
3103.6 
2702.5 
2983.1 
3821.9 
3571.0 
3252.6 
3373.5 
3588.5 
4137.4 
4188.6 
4044.5 


PRODUCTS 
INEDIBLE 


“END 


“MACHINERY & 


EQUIPMENT 
FOR 
INVESTMENT 


5631.8 
6191.7 
7308.9 
9770.5 
11081.7 


2520.4 
2570.1 
241224 
2740.7 
2951S: 
2575.4 
2814.1 
3061.0 


Si2Ze2 
963.7 
93749 
827.7 
809.8 
1038.5 
907.8 
867.8 
961.2 
945.5 
1154.3 
1100.5 
1072.9 


MACHINERY & 
EQUIPMENT 
FOR 
INVESTMENT 


6.6 
8.3 
19.8 
= IO / 
13.4 


22.8 
46.3 
22.7 
20.9 
17.1 

22 
16.7 
ies 


Tet 
17.2 
17.2 

-18.6 

7.5 
17.3 
Tat 
26.9 
11.5 
5.5 
17.6 
8.4 
10.4 


2:58 P 


“MOTOR _ 
VEHICLES 
AND PARTS 


9439.7 
11575.6 
13385.9 
15160.7 
13478.9 


4229.5 
3014.3 
3902.7 
SdoVan 
3768.3 
2517.7 
3841.8 
3633.0 


1168.4 
1195.6 

880.3 

682-6 

954.8 
1358.6 
1314.3 
1168.9 
1040.3 
1250.5 
1342.2 
1511.3 
1571.3 


VEHICLES 
AND PARTS 


UN 23, 1981 


CURRENT ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 


MILLIONS OF DOLLARS, SEASONALLY ADJUSTED 


PERSONAL & 
TANCES AND 


REMITTANCES 


MER CHAN- 
DISE TRAVEL 

EXPORTS 
976 BT 995 1930 
977 44253 2025 
978 53054 2378 
979 65275 2887 
980 76170 3349 
979 IT 15343 746 
II! 16985 744 
AN 17817 786 
980 I 18487 825 
II 18039 833 
ry 19164 840 
Iv 20480 851 
981 1 20229 912 


JN 23, 1981 
; 
MERCHAN-— 
DISE TRAVEL 
EXPORTS 
178 19.9 17.4 
79 23.0 21.4 
180 16.7 16.0 
179, IY 1.4 2261 
III 10.7 oo 
Iv 4.9 526 
/8e I 3.8 5.0 
II 244 1.0 
II! 6.2 28 
Iv 6.9 1.3 
81 1 sat Es 7.2 


| 
t 


CURRENT ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


_-IRANSEER_RECEIPIS 
PERSONAL & 


TANCES AND 


REMITTANCES 


(aw los 
eS 6) es Cy aes 


Wr 
OrNOOANrFSO 


URCE: QUARTERLY ESTIMATES OF THE CANAOIAN BALANCE OF INTER 


STATISTICS CANADA. 


JUN 23, 1981 TABLE 68 8:31 AM 


CURRENT ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
PAYMENTS 
MILLIONS OF DOLLARS, SEASONALLY ADJUSTED 


oS eae eee Fao ee = TRANS EERSPRAV MENT SE 
MERCHAN- So pent = eee S11 ee INHERI- PERSONAL & OFFICIAL TOTAL 

DISE TRAVEL INTEREST FREIGHT OTHER WITHHOLD- TANCES AND  INSTITU- CONTRI BU- CURRENT 
IMPORTS AND AND SERVICE ING MIGRANTS* TIONAL TIONS PAYMENTS 

DIVIDENDS SHIPPING PAYMENTS TAX FUNDS REMITTANCES 
1976 36607 3121 3323 2232 4186 504 181 343 -455 50952 
1977 41523 3666 4532 2397 4610 534 235 364 -543 58404 
1978 49047 4084 5904 2583 5770 582 252 380 -910 69512 
1979 61125 3955 6512 3160 7165 754 255 411 -645 83982 
1980 68360 4577 7204 3526 8781 995 266 436 -680 94825 
1979 II 14626 979 1565 751 1757 174 65 194 -111 20132 
111 15901 940 1649 848 1859 238 64 103 -186 21788 
IV 16097 1042 1718 818 1882 161 65 104 -196 22083 
1980 I 16855 1107 1779 845 2189 314 66 108 -181 23444 
II 16938 1103 1847 856 2136 253 65 108 -152 23458 
IIt 16874 1155 1858 899 2154 226 68 109 -216 23559 
IV 17693 1212 1720 926 2302 202 67 111 -131 24364 
1981 J 18455 1150 2069 957 2309 235 67 115 -157 25514 


JUN 23, 1981 TABLE 69 8:31 AM 


CURRENT ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
PAYMENTS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


SSS ee Ee —_IRANSFER PAYMENTS __ 
MERCHAN- INHERI- PERSONAL & OFFICIAL TOTAL 
DISE TRAVEL INTEREST FREIGHT OTHER WITHHOLD- TANCES AND INSEITVU= CONTRI BU- CURRENT 
IMPORTS AND AND SERVICE ING MIGRANTS'* TIONAL TIONS PAYMENT S 

DIVIDENDS SHIPPING PAYMENTS TAX FUNDS REMITTANCES 
1976 7.8 22.8 15.4 4.0 16.5 8.4 6.5 5.5 = e3 9.3 
1977 1364 17.5 36.4 724% 10.1 6.0 29.8 601 19.3 146 
1978 18.1 11.4 30.3 7.8 2522 9.0 ee 4.4% 67.6 19.0 
1979 2426 = See 10.3 22.3 24.2 29.6 1.2 8.2 29.61: 20.8 
1980 11.8 15.7 10.6 11-6 22.6 32.0 4.3 6.1 5.4 12.9 
1979 II 9 =1.5 soo lel 564 -3.9 6.6 4.0 -27.0 8 
I1l 8.7 -4.0 564 1269: 5-8 36.8 ein) -1.0 67.6 8.2 
IV 1.2 10.9 4.2 SENS) 1.2 32-4 1.6 1.0 5 4 1.4 
1980 I 4.7 6.2 3.6 Biss 16.3 95.0 1.5 3.8 set, 6.2 
| 25 —.4 3.8 1.3 —2e4% -19.4 SRG 20 -16.0 el 
It! —4 4.7 26 5.0 8 -10.7 4.6 9 4261 4 
Iv 4.9 4.9 -7.4 3.0 6.9 -10.6 SG) 1.8 -39.4 3.4 
1981 I 4.3 == Sierk 20.3 3.3 3 16.3 -0 3.6 19.8 4.7 


SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA~ 
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JUN 23, 1981 


TABLE 70 8:31 AM 
CURRENT ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
BALANCES 
MILLIONS OF DOLLARS, SEASONALLY ADJUSTED 
en SERVICE TRANSACTIONS ——______ TRANSFERS 
MERCHAN— INHER I- PERSONAL & GOODS TOTAL 
DISE TRAVEL INTEREST FREIGHT TOTAL TANCES AND INSTITU- TOTAL AND CURRENT 
TRADE AND AND MIGRANTS# TIONAL SERVICES ACCOUNT 
OIVIDENDS SHIPPING FUNDS REMITTANCES 
1388 =1191 -2498 -150 -5760 546 —65 530 -4372 -3842 
2730 -1641 —3658 =26 -7444 455 =e 413 -4714 -4301 
4007 -1706 -4696 131 =8992 364 14 50 -4985 —4935 
4150 -1068 -5241 309 —9734 544 aT 690 -5584 -4894 
7810 =1228 -5544 368 —10995 895 ah 1281 -3185 -1904 
717 =233) -1298 LS: —-2360 108 3 174 -1643 -1469 
1084 —196 —1287 82 +2435 147 14 Pap Be ~hooe -Piss 
1720 256 -1393 96 =2529 191 13 169 -809 -640 
1632 —282 -1436 84 —2902 181 10 324 -1270 -946 
1101 =—270 LTT 80 -2630 243 10 354 =2E529 mt 8 Ne os 
2290 SoS —-1459 35 -2734 219 26 255 -444 -189 
2787 =—361 i lrey (2 109 E229 252 25 348 58 406 
1774 =238 =1652 49 =3 216 278 12 368 -1442 -1074 
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- 
st? 
4 
alas ~4 
@e: 


» 


-inancial Markets 


—s 


4 


5 


Monetary Aggregates 

Foreign Exchange and Money Market Indicators, 
Seasonally Adjusted, Millions of Dollars 

Net New Security Issues Payable in Canadian and 
Foreign Currencies, Millions of Canadian Dollars, 
Not Seasonally Adjusted 

Interest Rates, Average of Wednesdays, Not 
Seasonally Adjusted 

Exchange Rates, Canadian Dollars Per Unit of 
Other Currencies, Not Seasonally Adjusted 
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69 


70 


70 


71 


6-77 Capital Account Balance of International Payments, 


Long-Term Capital Flows, Millions of Dollars, 
Not Seasonally Adjusted 


8-79 Capital Account Balance of International Payments 


Short-Term Capital Flows, Millions of Dollars, 
Not Seasonally Adjusted 


71-72 


b 


12-73 
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30, 1981 


TABLE 71 


MONETARY AGGREGATES 


3216 PM 


FrRNONSWHEW 
oe 0 the ares 6 
ANUNADAAD 


Ke || nore 


NNWe 
iar aa ee be he ae 
FNRNOWONFRKWONOCO 


| 
- 


3:16 PM 


BUS INESS 
LOANS 


SS pn SEASONALLY ADJUSTED ee ee Se ee SEASONALLY ADJUSTED 

| SER LEAR PERCENTAGE CHANGES Argan MON THLY-RERCENTAGE CHANGE S_ 

POWERED M1 MLB M2 M3 POWERED ML M1B M2 

| MONEY (1) (2) (3) (4) (5) MONEY (1) (2) (3) (4) 

y 11.5 8.0 6.2 12.6 18.4 11.4 8.1 6.2 12.6 

1 10.2 8.4 hee. 14.0 15.8 10.3 8.4 ire, 14.0 

3 Tea 10.2 8.9 10.7 13.7 i2o 10.1 8.8 Out 

? 10.4 7.0 5.0 15.8 19.3 10.4 er 5.0 15.8 

) Wied 6.4 4.5 18.1 14.4 7.6 664 4.5 18.1 

| 

v1 11.6 8.3 5.8 15.7 19.3 2.5 3.3 2.6 3.9 

| nt 10.5 8.1 6.2 16.6 20.1 Ze2 2.3 1.8 4.6 

| Iv 8.2 4.7 2.8 17.5 18.5 eal -.2 -.7 eT 

Be 6.7 7.6 4.9 19.6 17.6 34 eye 1.3 5.1 
II 6.9 3.7 Lew 19.0 16.0 ei -.4 -.6 3.4 
Ill 7.4 4.7 Deli 17.5 13.5 Zell 3.3 2.8 3.3 
Iv Sia Oa7 8.7 16.5 10.9 3.2 4.2 4.9 3.8 

er. 10.3 6.5 6.2 13.5 {ie2 1.5 =) -.7 2-4 

, 

) MAY 7.0 3.3 He2 18.9 15.6 1.5 -.7 -.6 mal 
JUN Tet 1.0 -.4 17.8 15.1 -8 -1.4 -1.2 -4 
JUL Get, 4.64 2.1 18.2 15.7 26 3.0 2.4 ie, 

) AUG 7.9 4.2 2.1 17.3 13.0 1.1 1.6 1.4 1.0 

— SEP 7.5 5.6 3.9 Atal 11.9 1.0 ee ee Lee 

| OCT <9 8.2 6.8 vez TAG) pis 1.6 1.8 1.4 
NOV 9.8 10.2 9.2 16.4 10.3 hh 224 2.4 133 
DEC Nie HOE? 10.2 16.0 10.6 1.5 -.9 alt 1.0 
JAN 9.7 6.3 6.4 13.9 LRT -1.1 -1.3 -1.8 -0 
FEB 10.9 6.1 6.1 13.4 Tet 1.9 34 -0 1.3 

MAR 10.4 Tiel 6.2 13.4 9.9 -.2 1.5 -8 1.5 
APR 8.8 9.7 8.5 13.9 9.5 -.5 1.8 1.4 yt? 

| MAY 8.7 Waid 13.5 Tet -1.3 -1.0 «4 

‘CE: BANK OF CANADA REVIEW. 

‘} NOTES IN CIRCULATION, COINS OUTSIDE BANKS AND CHARTERED BANK DEPOSITS WITH THE BANK OF CANADA. 

) CURRENCY AND DEMAND DEPOSITS. 
) CURRENCY AND ALL CHEQUABLE DEPOSITS. 

) CURRENCY AND ALL CHEQUABLE, NOTICE AND PERSONAL TERM DEPOSITS. 

) CURRENCY AND TOTAL PRIVATELY—-HELD CHARTERED BANK DEPOSITS. 

130, 1981 TABLE 72 

FOREIGN EXCHANGE AND MONEY MARKET INDICATORS 
| SEASONALLY ADJUSTED 
MILLIONS OF DOLLARS 
eee ee CHANGE DN == se se 
—~-HOLDINGS BY BANK OF CANADA _ a ee GUAR ERED BANKS ee ee ee eee 
OFFICIAL GOVERNMENT ALL RATIO OF 
INTER- OF CANADA GOVERNMENT ACTUAL TO CALL TOTAL LIQUID TOTAL ORDINARY 
NATIONAL TREASURY OF CANADA REQUIRED LOAN ASSETS ASSETS LOANS PERSONAL 
RESERVES BILLS SECURITIES CASH RATE LOANS 
(IN $ U.S.) RESERVES (1) (1) (1) (1) (2) 
518 4 577 1.008 8.94 79234 13898 52420 16171 

i -1236 333 1840 1.007 7.35 90975 15751 58534 18706 

' -41 1071 1699 1.008 8.11 106154 16925 65607 21634 

i -679 751 1628 1.008 Lis23 125031 17518 81548 25148 

; 143 1012 2242 1.007 12.13 139349 17392 95881 28839 

111 -1242 -476 -595 1.008 10.71 116438 17246 73798 23612 
| ITT 332 166 986 1.008 10.61 121643 17606 77778 24651 
Iv -624 615 530 1.010 12.75 125031 17518 81548 25148 

eT -218 222 750 1.008 12.67 129416 17526 85005 26123 
) Il 638 -181 -171 1.005 13.54 134340 17232 90389 26392 
II! -357 384 818 1.009 9.87 135472 18597 90217 27282 
Iv 80 588 845 1.007 12.45 139349 17392 95881 28839 

BT -314 -1307 -694 1.007 16.78 147940 19027 103128 29940 

MAY 250 54 35 1.001 13.68 132996 17635 88658 26341 
JUN 86 697 1077 1.007 £1.37 134340 17232 90389 26392 
JUL -288 442 663 1.010 10.20 135264 18197 90192 26562 
AUG 251 269 489 1.007 9.74 135459 19003 89758 26885 
SEP -320 -327 -333 1.009 9.66 135472 18597 90217 27282 
ocT -271 -351 -182 1.008 10.70 136908 18929 91366 27774 
NOV -210 67 57 1.007 11.05 137322 18256 92869 28394 
DEC 561 872 971 1.006 15.61 139349 17392 95881 28839 

3 JAN -594 -915 -920 1.005 16.93 145026 17696 101566 29305 
FEB -95 -264 -112 1.012 16.58 147770 18543 103593 29611 
MAR 374 -128 339 1.005 16.83 147940 19027 103128 29940 
APR -551 395 326 1.004 16.79 150225 18594 106079 30229 
MAY 14 riealre 148981 18620 105252 

JE: BANK OF CANADA REVIEN. 

( AVERAGE OF WEDNESDAYS. 
| MONTH END, 
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iia TABLE 73 3216 PM 


JUN 30, 
NET NEW SECURITY ISSUES PAYABLE IN CANADIAN AND FOREIGN CURRENCIES 
MILLTONS OF CANADIAN DOLLARS 
NOT SEASONALLY ADJUSTED 
See ee Ci a |! ""“"EDRPORATIONS ____+~=~SOTHERs—“‘Sé 
—_—_—-GOVEBNMENT_OE CANADA ——~ pRovINCIAL —- MUNICTPAL PREFERRED —«INST ITU- 
BONDS TREASURY TOTAL GOVERNMENTS GOVERNMENTS BONDS AND COMMON TIONS AND TOTAL 
emi e DEBTORS 
1276 34 
1976 2587 1645 4232 9254 1239 3964 
1977 5537 2470 8007 1454 1202 5020 3143 62 
1978 7670 2820 10490 7113 636 4541 6922 5 
1979 6159 2125 8284 6030 587 2924 4298 47 
1980 5913 5475 11388 8489 476 4192 4516 231 
1979 II 392 475 867 2540 id 765 1376 1 
iI 1439 525 1964 242 96 1150 1313 9 
IV 2093 725 2818 1535 221 -50 952 22 
1980 I 1233 1065 2298 1986 68 1011 718 1 
Il -78 2300 2222 3572 69 1176 1401 21 
Il 1571 1160 2731 1037 211 1108 888 167 
1V 3187 950 4137 1894 128 897 1509 42 
1981 I 716 1035 1751 2117 19 1629 1473 83 
SOURCED BANK UF CANADA REVIEW. = = = = 5. ©3)h6 
JUN 39, 1981 TABLE 74 
INTEREST RATES 
AVERAGE OF WEDNESDAYS 
NOT SEASONALLY ADJUSTED 
BANKS GOVERNMENT OF CANADA SECURITIES ss s—‘“(SSCMCLEODe YOUNG WEIR AVERAGES _ 
RATE 
3-MONTH 1-3 YEAR 3-5 YEAR 5-10 YEAR 10+ YEAR 10 PROV- —«10 MUNI- _—10_: INDUS- 
BILLS BONDS BONDS BONDS BONDS INCI ALS CIPALS TRIALS 
1976 9.29 8.87 8.11 8.31 8.72 9.18 10.11 10.40 10.48 
1977 Heth 7.33 7.33 7.79 8.13 8.70 9.53 9.71 9.71 
1978 8.98 8.68 8.74 9.00 9.08 9.27 9.88 10.06 10.02 
1979 12.10 11.69 10.75 10.42 10.16 10.21 10.74 10.94 10.88 
1980 12.89 12.79 12.44 12.32 12.29 12.48 13.02 13.35 13.24 
1979 If 11.25 10.81 9.74 9.62 9.53 9.69 10.18 10.35 10.31 
II 11.92 Wiese 10.72 10.44 10.03 10.12 10.68 10.86 10. 82 
IV 14.00 13.63 12.49 11.68 11.24 11.14 11066 11.97 11.92 
1980 I 14.26 14.10 13.56 13.17 12.92 12.83 13.25 13.48 13545 
Il 12.72 12.37 11.23 11.02 11.24 11.57 12.10 12.49 12.43 
II! 10.55 10.50 11.93 12.19 12.17 12.57 13.23 13.49 13243 
IV 14.03 14.21 13.05 12.89 12.85 12.97 13.48 13.93 13.76 
1981 I 16.91 Lenah 13.59 13.4% 13.25 13.27 14.00 14.39 14.20 
1980 MAY 11.83 11.58 10.85 10.84 11.08 ie 42 11.95 12.30 12.29 
JUN 10.67 10.38 19.48 10.48 10.74 11.29 11.76 12.04 12.15 
JUL 10.18 10.06 11.11 11.48 11.69 12.32 13.16 14.13 13.19 
AUG 10.45 10.49 11.98 L223 12.11 12.40 13.13 13.46 13-38 
SEP 11.02 10.95 12.69 12.86 12.70 12.98 13.41 13.87 13.74 
oct 11.76 11.91 13.11 13.10 12.94 13.22 13.69 14.01 13.95 
NOV 13.96 13.70 13.08 13.11 12.98 13.01 13.57 13.98 13.72 
DEC 17.26 17.01 12.95 12.47 pare 12067 13.19 13.81 13.62 
1981 JAN 17.00 16.86 13.06 13.02 12.83 12.96 13.62 14.04 13.84 
FEB 17.14 16.83 1acaG 13.48 13.32 13.38 14.20 14.48 14.34 
MAR 16.59 16.44 14.04 13.83 13.61 13.48 14.18 14.65 14041 
APR 17.40 17.35 15.78 15.30 14.84 15.07 15.79 Leeks 16.03 
May 18.06 18.43 Laa2e 15.51 15.09 14.96 15.53 16.10 15.94 


SOURCE? BANK OF CANADA REVIEW. 
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4 30, 1981 TABLE 75 


3:16 PM 
EXCHANGE RATES 
CANADIAN DOLLARS PER UNIT OF OTHER CURRENCIES 
NOT SEASONALLY ADJUSTED 
INDEX OF 
Nee BRITISH FRENCH GERMAN SWISS JAPANESE GROUP OF 
OOLLAR POUND FRANC MARK FRANC YEN TEN 
( THOUS AND) COUNTRIES 
(1) 
'6 ~986 1.781 -207 -392 2395 3.327 97.6 
rT. 1.063 1.857 Pore, 2459 3445 3.982 105.9 
'g 1.141 2.191 +254 2570 3644 5.484 117.0 
‘9 ten aee | 2.486 -276 2640 2705 5.369 121.4 
0 1.169 2.720 Pritt -644 -698 5.185 121.8 
9 11 1.158 2.411 -265 2611 +676 5.322 119.6 
III 1.166 2.604 2276 3643 rie 5.331 121.4 
Iv 1.175 2.537 - 284 -666 2724 4.932 121.6 
Oo! 1.164 2.623 +281 2657 +701 4.785 120.7 
It 1.170 2.674 s2t8 2647 696 5.059 121.6 
It 1.159 2.760 -281 -653 -710 54273 Pale 
| ay 1.184 2-825 2268 -620 -687 5.624 123.6 
Re 1.194 2.757 «246 2573 630 5.810 123.5 
0 APR 1.186 2.624 Sore +632 2675 4.743 122.0 
MAY 1.173 2.706 -281 -656 +706 5.147 12252 
JUN 1.152 2.690 -280 2652 -705 5.286 120.5 
JIL 1.152 2.734 ~284 2659 BTA 5.211 120.7 
AUG 1.159 2.748 +279 -647 -702 5.176 T2ed 
SEP 1.165 2.797 = 280 2651 thd 54431 Tare 
OcT 1.169 2.826 2275 -635 2704 5.589 122.5 
NOV 1.186 2-842 2267 -618 2687 5.567 123.7 
DEC 1.197 2.808 = 262 -607 -671 5.718 124.5 
1 JAN 1.191 2.862 -257 2593 2655 5.894 124.2 
FEB 1.199 2.750 +241 2559 2616 5.830 123.8 
MAR 1.191 2.660 2240 2565 +620 5.706 122.7 
APR 1.191 22592 = 233 2551 3604 5.541 121.9 
RCE: BANK OF CANADA REVIEW, ECONOMIC REVIEW, DEPARTMENT OF FINANCE. 
1) GEOMETRICALLY WEIGHTED BY 1971 BILATERAL SHARES OF TRADE. THE GROUP OF TEN COUNTRIES COMPRISE BELGIUM, CANADA 
FRANCE, GERMANY, ITALY, JAPAN, THE NETHERLANDS, SWEDEN, THE UNITED KINGDOM, THE UNITED STATES AND SWITZERLAND. 
30, 1981 TABLE 76 3216 PM 
CAPITAL ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
| LONG-TERM CAPITAL FLOWS 
MILLIONS OF DOLLARS, NOT SEASONALLY ADJUSTED 
: 
eee Re INVESTMENT 
NET OUTSTANDING NEW ISSUES RETIREMENTS TOTAL EX PORT 
IN ABROAD CANADIAN CANADIAN OF CANADIAN OF CANADIAN CANADIAN CREDITS 
! CANADA STOCKS BONDS BONDS BONDS BONDS 
| 
5 -300 -590 -52 559 8948 —880 8627 -174 
7 475 -740 -105 243 5876 -899 5220 <547 
3 85 -2010 -269 35 6395 -1217 5213 -808 
3 675 1945 513 476 5112 -1923 3665 -780 
P 535 -2675 1464 1071 4897 -1954 4014 -1106 
Pp FI -5 -615 -46 236 1102 -492 846 -238 
| ine 50 -405 538 125 1335 -513 947 -181 
tv 765 -930 360 32 531 -536 27 =259 
P I 220 -465 658 86 1152 -407 831 -141 
It 265 -700 435 176 1446 -339 1283 -422 
| eur 315 -485 558 316 1035 - 654 697 -292 
IV -265 -1025 -187 493 1264 -554 1203 -251 
190 -1135 -403 280 1879 - 534 1625 -56 


a 
} 


ICE? QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA. 
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3:16 PM 


JUN 30, 1981 TABLE 77 
CAPITAL ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
LONG-TERM CAPITAL FLOWS CONT INUED 
MILLIONS OF DOLLARS, NOT SEASGNALLY ADJUSTED 
aa ___FOREIGN SECURITIES  _-_ ~______SC GOVERNMENT OF CANADA ___________ 
7ens sh ~_ LOANS AND SUBSCRIPTIONS ________ OTHER TOTAL 
TRADE IN NEW RETIREMENTS TO INTER- LONG-TERM LONG-TERM 
OUTSTANDING ISSUES TO NATIONAL NATIONAL REPAYMENTS CAPITAL CAPITAL 
SECURITIES GOVERNMENTS AGENCIES 
1976 63 -43 59 -222 =213 18 750 1923) 
1977 166 -41 96 -201 =339 36 245 4265 
1978 29 -25 21 -261 —248 262 1373 3362 
1979 -290 -312 46 =232 -322 33 1787 2838 
1980 45 -194 20 =238 -279 36 -248 1374 
1979 II -68 -6 6 -67 -16 0) 486 277 
IIt -93 -7 4 -46 0 1 7 815 
Iv -21 -293 31 -42 -256 28 247 -343 
1980 I 39 —64 5 -97 -8 5 —47 936 
II 166 -5 5 -64 -9 1 191 1146 
Ill 40 -70 4 -40 0) ) —280 447 
IV -200 -55 6 -37 -262 30 -112 -1155 
1981 I -310 -16 6 -123 -22 6 -201 -439 
SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA. 
JUN 39, 1981 TABLE 78 3:16 PM 
CAPITAL ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
SHORT-TERM CAPITAL FLOWS 
MILLIONS OF DOLLARS; NOT SEASONALLY ADJUSTED 
Te NONERESIOENT HOCOLNG 0 SS fae es 
CANADIAN GOVERNMENT TREASURY FINANCE OTHER COMMERCIAL OTHER 
DOLLAR DEMAND BILLS COMPANY FINANCE PAPER PAPER 
DEPOSITS LIABILITIES PAPER COMPANY 
OBLIGATIONS 
oo ee ee ee 
{ 
1976 160 7 440 20 47 301 213 
1977 230 172 242 42 -55 -65 243 
1978 37 55 -53 128 -15 -190 144 
1979 524 Paty Ge -15 -25 142 462 
1980 -63 171 525 -193 70 -54 752 
1979 II 311 -38 60 71 -38 -30 122 \ 
It! 144 -10 22 -388 24 28 -162 
IV 131 245 -442 301 7 36 -56 
1980 I -110 -16 165 278 58 176 513 
II 32 -19 212 -280 27 -56 513 i 
It 73 -25 240 -52 -36 -48 -532 
IV -58 231 -92 -139 21 -126 258 
1981 I 402 -8 42 14 29 92 556 
SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA. BB 
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JUN 30, 1981 TABLE 79 


CAPITAL ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
SHORT-TERM CAPITAL FLOWS CONTINUED 
MILLIONS OF DOLLARS, NOT SEASONALLY ADJUSTED 


—RESIDENT FOREIGN CURRENCY HOLDINGS _ 


ALL TOTAL NET 
CHARTERED NONBANK OTHER SHORT-TERM CAPITAL 
BANKS" NET HOLDINGS TRAN- CAPITAL MOVEMENT 
POSITION SACTIONS 
1976 -941 -346 198 99 8022 
1977 1384 -656 -887 650 4915 
1978 2771 -566 -1159 1152 4514 
1979 4105 136 2483 7846 10684 
1980 1406 -528 -910 1176 2550 
1979 II 1279 -~96 236 1877 2154 
1 -124 163 320 17 832 
IV 2031 -400 1250 3103 2760 
1980 I -706 -129 -570 -341 595 
tl 96 -626 835 734 1880 
Ill -254 274 -135 -495 -48 
IV 2270 -47 -1040 1278 123 
1981 I 5912 -1329 956 6726 6287 


SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA. 
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Preface 


Statistics Canada is pleased to present a new publication, 
Current Economic Analysis. Its purpose is to provide a 
monthly description of macro-economic conditions and 
thereby to extend the availability of information on the ma- 
cro-economy provided by the System of National Accounts. 


The publication also contains information that can be used 
to extend or modify Statistics Canada’s description of eco- 
nomic conditions. In particular the section on news develop- 
ments provides a summary of non-quantitative information 
that will be useful in interpreting current movements in the 
data. As well, extensive tables and charts, containing ana- 
lytically useful transformations (percentage changes, ratios, 
smoothing, etc.) of the basic source data, are furnished 

for analysts wishing to develop their own assessments. Be- 
cause of this emphasis on analytical transformations of 

the data the publication is not meant to serve as a compen- 
dium of source data on the macro-economy. Users requiring 
such a compendium are urged to consult the Canadian 
Statistical Review. 


Technical terms and concepts used in this publication that 
may be unfamiliar to some readers are briefly explained 

in footnotes. More extensive feature articles will appear in 
this publication from time to time explaining these technical 
terms and concepts in more detail. 
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Notes 


A Note on the Role of Leading Indicators in the 
Statistical System 


Policy-makers and decision-makers in both the government 
and private sectors are making increased and more sophis- 
ticated uses of quarterly national accounts and of other 
macro-economic frameworks in order to evaluate the cur- 
rent performance of the economy and to detect its underly- 
ing trends. However, by the time users have access to 

the elaborate frameworks which allow them to analyze the 
economy in a relatively disciplined fashion, events with 
consequences for the near and medium term future may 
have already taken place. The first quantitative manifesta- 
tion of current economic developments often occurs in a 
group of indicators that lead cyclical movements in the 
economy and that can be assembled rapidly as events un- 
fold. Consequently it is not surprising that “leading indica- 
tors” have long played a role in assessing current economic 
conditions. In the last decade the increased severity of 
recessions worldwide has disabused most analysts of the 
notion that the business cycle is dead and has rekindled in- 
terest in the leading indicator approach to economic anal- 
ysis. Since the early 1970’s the number of organizations, 
both in Canada and elsewhere, that have developed indica- 
tor systems to monitor economic developments is quite 
impressive. All of this activity has stimulated inquiries into 
the nature of the work being carried out and into possible di- 
rections of evolution of indicator systems. 


These inquiries have led Statistics Canada to develop a set 
of theoretical guidelines that are useful in constructing, 
evaluating, or in guiding the evolution of leading indicator 
systems. Also, technical advances in data smoothing have 
been utilized so that the number of false signals emitted 

by the leading index has been minimized while preserving 
the maximum amount of lead time. A paper on these topics 
will shortly be published in a forthcoming issue of the new 
publication Current Economic Analysis. (Catalogue number 
13-004E.) Within the limits of this note we can only be 
suggestive and indicate that a leading indicator system 
should be structured as much as possible like the frame- 
work (eg. the quarterly national accounts) that it is intended 
to complement, and it must contain a broad enough range 
of component indicators to enable the system to warn of 
cyclical changes that may be generated by any of a large 
variety of causal mechanisms. Although the current version 
of Statistics Canada’s leading indicator system does not 
incorporate all the implications of the theoretical guidelines, 
along with the guidelines, it constitutes a useful addition 

to the indicator systems in Canada, and will become in- 
creasingly more so as the system evolves in accordance 
with the theoretical principles underlying its development. 


vi 


CANSIM Note 


CANSIM® (Canadian Socio-Economic Information Manag 
ment System) is Statistics Canada’s computerized data 
bank and its supporting software. Most of the data appee 
ing in this publication, as well as many other data series. 
are available from CANSIM via terminal, on computer pri 
outs, or in machine readable form. Historical and more 
timely data not included in this publication are available fri 
CANSIM. 


For further information write to CANSIM Division, Statist 
Canada, Ottawa, K1A 0Z8 or call (613)995-7406. 
® Registered Trade Mark of Statistics Canada. 
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inalysis of July Data Releases 
3ased on data available as of August 1, 1981)" 


ummary 


here were increasing signs of weakness in the Canadian 
conomy by the end of the second quarter. These concerns 
ere most evident in the weakness in the leading indicators 
May. Household demand for housing and retail goods, 
articularly motor vehicles, appears to have begun to wilt 
der the exposure to a sustained period of high interest 
ites, and the immediate prospects for economic growth 
mmed in the United States. Despite the slackening in 

itput and consumer demand in May, total output of goods 
nd services continued to expand substantially for the 

>cond quarter as a whole, led by a further gain in fixed 
vestment. Total output in the second quarter appears to be 
/er 4.5 per cent above the level of a year ago, a slightly 
dove-average increase in the first year of an expansion by 
‘cent standards. The projected gain in the related indicators 
t GDP and particularly business investment in the first half 
1981 has rendered obsolete the expectations held by 
onomic forecasters for 1981. The widespread expectation 
a stunting of economic growth may be a more accurate 
sessment of economic developments in the third quarter, 
3 cyclical weakness and strike activity intensify. Inflationary 
‘essures eased in the second quarter, despite the sharp 
crease in food and energy costs in June. There appears, 
wever, to be little confidence by money market participants 
at this reflected anything more than a transitory reaction to 
uggish consumer demand. Expectations for inflation wor- 
2ned, if one were to judge by another sharp increase in 
ng-term rates in July, while short-term rates edged up to 
2W record levels at month-end. 


Real Domestic Product was little changed in May, as an 
advance in manufacturing industries was offset by sharp 
declines in primary industries and retail trade. While the 
reductions in these industries, notably forestry, undoub- 
tedly reflected cyclical forces in demand in North America, 
tls not yet clear to judge by the current data whether this 
‘retreat will develop into the sustained and diffuse 
weakness associated with a classical recession, or be 
‘more in the nature of a relatively short-lived, isolated 
retrenchment in highly-visible industries as happened in 
January 1981. Inventories have been controlled tightly to 
date in 1981, with few signs of imbalance outside of the 
auto and forestry industries. 


—— are to seasonally adjusted data unless otherwise 


e 


The projected increase in nominal business investment 
in plant and equipment in the first half of 1981 has been in 
accord with the revised mid-year survey of over a 20 

per cent gain in investment intentions this year. The 
underlying strength evident in data on contract awards, 
new orders, and capital financing, and the past pattern of 
business spending patterns also corroborate the antici- 
pated strength of business outlays in both the energy- 
related and non-energy industries. 


The underlying trend-cycle of the merchandise trade 
balance continued to decline into June, as rising import 
demand has outstripped exports. In June itself, exports 
rose 7.8 per cent and imports 6.7 per cent to raise the trade 
surplus slightly to $570 million, as trade in motor vehicle 
products continued at a high level. Most of the recent 
decline in the trade surplus reflected lower export prices, as 
real net merchandise exports were little changed in the 
second quarter. 


Retail sales dropped about one per cent in volume in May, 
as the growth of total personal expenditure for goods and 
services appears to have slowed to a small gain in the 
second quarter. Lower demand for motor vehicles ac- 
counted for most of the developing weakness in consumer 
demand. 


Housing starts remained at about a 213,000 annual rate 
in June, a relatively robust level by recent standards. For 
the second quarter as a whole, starts rose 17 per cent 
while residential construction continued to grow near 10 
per cent. The leading indicators for this sector, however, 
strongly suggest a fall-off in new activity is imminent, 
although work-put-in-place should decline only with a lag of 
several months. Then again, work-put-in-place accounts 
for only 2.2 per cent of GNE as the relative importance of 
housing construction has been sharply eroded in recent 
years. 


vii 


- Led by higher costs for food, energy, and housing, the 
Consumer Price Index rose 1.5 per cent in June following 
two months of an easing of price increases. The Industry 
Selling Price Index continued to gain at about a 0.7 

per cent monthly rate. The slight easing of the rate of 
inflation in the second quarter in both these price indexes 
was about 0.4 per cent less than the moderation in the 
United States. Energy and food costs have been increasing 
in Canada and easing in the United States, while final 
demand in Canada has also been much stronger in the 
second quarter. 


viii 


According to the Canadian leading indicator, the prospect 
for economic growth in the third quarter have been lowered 
In May, the indicator decelerated sharply, with a rise of only 
0.17 per cent to stand at 138.49. The four declines registers 
within the last six months in the non-filtered version caused 
this movement. In May, the non-filtered indicator declined 
from 139.5 to 137.8. 


Figure — 1 
The Canadian Composite Leading Index 
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The Canadian Composite Leading Indicator 


The indicators of consumer demand revealed a weakening 
trend in May. Thus, following the relatively improved 
performance of March and April, sales of new motor vehicles 
slowed measurably in May (+0.24%), reflecting a marked 
decline in the non-filtered version (—5.4%)'. Moreover, 
further declines were evident in the preliminary data for June. 
A more promising area was furniture and appliance sales 
which recorded a growth rate roughly equalling that of April 
(+0.76%). Nevertheless, it is already apparent that this 
growth rate has slackened considerably since February, 
when an increase of 3.08 per cent was recorded. 


The growth rate of the residential construction index? fell 
radically in May, reflecting the first substantial drop in the 
non-filtered index since the spring of 1980. Following several 
months of strong increases, housing starts and building 
permits fell approximately 17 per cent while mortgage loan 
approvals continued their downward movement, having 
fallen nearly 30 per cent since the peak reached in February. 


The manufacturing sector was the only sector to improve its 
performance in May, as the growth in new orders for durable 
goods progressed from 1.76 per cent to 2.27 per cent. This 
increase, which stems from transportation equipment, 
electrical products and machinery, an area in which the 
demand has quadrupled since the low point of September 
1980, reflects the surge in capital spending by the business 
sector. The ratio of shipments to finished goods inventories 
remained unchanged at 1.48, as the continuing recovery in 
demand for durable goods in May offset the weakening 


‘The purpose of filtering is to reduce irregular movements in the data 
so that one can better judge whether the current movement 
represents a change in the business cycle. Unfortunately, all such 
filtering entails a loss of timeliness in warning of cyclical changes. 
We have attempted to minimize this loss in timeliness by filtering the 
leading index and its components with minimum phase shift filters so 
as to minimize false signals and maximize lead time. See D. 
Rhoades, “Converting Timeliness into Reliability in Economic Time 
Series” or “Minimum Phase-shift Filtering of Economic Time Series”, 
Canadian Statistical Review, February 1980. 


Over the period January 1952 to October 1980 the unfiltered index 
exhibited a 7 month average lead at business cycle peaks, a3 month 
lead at troughs, and emitted 65 false signals. The filtered index 
emitted only 7 false signals over this period and had a 5 month 
average lead at peaks and a 1 month lead at troughs. 


All references to leading indicators are to filtered data unless 
otherwise stated. 


“This index is a composite of housing starts, residential building 
permits, and mortgage loan approvals. 
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demand for non-durable goods. Higher growth in the avere 
workweek for manufacturing (+0.14%) followed as activity it 
this sector continues to expand. The percentage change in 
the price per unit labour cost (-0.04%) was negative for the 
fourth month in a row. 


The downward trend continued in indicators from financial 
markets, as the cost of borrowing money continued at a hig 
level in May. The money supply (M1) was down 0.45 

per cent, the fifth consecutive drop as the money supply ha 
fallen below the target range for growth. The Toronto Stock 
Index was up only 0.18 per cent, as the result of substantia 
declines in the non-filtered version. 


In the United States, the filtered leading index remained 
virtually unchanged in May, moving from 136.80 to 136.95.: 
The published version revealed a noticeable decline of 1.5 
per cent, bringing the index level down to 135.5. The 
weakness was even more widespread than in Canada, sin 
only one component, the average workweek, is on the rise. 
Another decline was registered in June. 


Leading Indicators 


Percente 
Change 


Composite Leading Index (1971=100) ........... +0.1 
1. Average Workweek - Manufacturing (Hours) .. +0.1 
2. Residential Construction Index (1971=100) ... +3. 
3. United States Composite Leading Index | 


(1967 =100) «2... <5 wept ie +0.7 
4. Money Supply (M1) ($1971 Millions) ......... —0.4' 
5. New Orders - Durable Products Industries 

($1971 Millions)". (0 ee 424. 
6. Retail Trade - Furniture and Appliances } 

($1971 Millions): <5... 23540 40 meee ee +0. 
7. New Motor Vehicle Sales ($1971 Millions) .... +0.¢ 
8. Shipment to Inventory Ratio (Finished Goods) | 

- Manufacturing... ...... 5.2. «<2: 32 os ee 0); 
9. Stock Price Index (TSE300 Excluding Oil 

& Gas 1975=1000). ©. 2.0 cme an oon ee +0.) 
10. Percentage Change in Price Per 

Unit Labour Costs - Manufacturing ..........-- 0. | 
“Net Change 
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Jespite signs of an impending weakening in the housing 
yarket in May and June it appears that investment in 
2sidential construction will advance at about the same ten 
er cent rate in the second quarter as in the first, and is 
harply above the level of a year-ago during the trough of the 
980 recession. Housing starts in all areas rose sharply in 
pril, before easing to about a 213,000 annual rate in May 
nd June. The relative strength in the second quarter was in 
tarts of multiple units which advanced about 69 per cent, as 
ctivity in areas where stocks and vacancy rates were low, 
uch as Toronto, Montreal, Edmonton and Calgary, rose 
harply. Starts of single units were much weaker, rising only 
.0 per cent in the quarter, a sharp deceleration from the 22 
er cent increase of the first quarter of 1981. The robust 
rowth of the first three months of 1981 continued into April 
$s single starts rose 17 per cent. In May and June, however, 
tarts declined 11 per cent and 4.1 per cent. 


decline of 16.2 per cent of residential building permits 
‘sued in May suggests there will be a further weakening of 
1e housing market into the third quarter. Permits issued for 
jultiple units dropped 26 per cent to lead the downturn in 
lay. There was a second consecutive monthly decline of 
ermits issued for single dwellings, down 7.9 per cent in April 
nd 6.9 per cent in May. As the lag between issuing of 

ermits and actual starts is quite short at peaks, one month 
»r single dwellings and two months for multiple dwellings, 

\e weakness seen in the June housing starts data partially 
»flects the weakness in May building permits while the 
ecline in multiples can be expected to affect starts as early 
8 July. Mortgage loan approvals declined for the third 
onsecutive month, down 0.3 per cent in May. Although the 
umber of approvals remained well above the levels of the 
980 recession, the conventional mortgage rate climbed to a 
»cord 18.95 in June and about 20 per cent in July, which 
ugurs for further weakness in this sector. 


onsumer demand appears to have slowed considerably in 
'e second quarter, as preliminary indications are for only a 
all increase in personal expenditure on goods following 

'€ 1.1 per cent gain in the first quarter. Estimates of real 
tail sales (although not a complete indicator of personal 
xpenditure on goods) rose 0.9 per cent in April (revised from 
preliminary estimate of a 0.1 per cent increase) then fell 1.1 
&r cent in May. The ending of the sales tax rebate on 
imiture and selected appliances in Ontario will likely boost 
xpenditure on durables in June as consumers advance 
urchases of furniture and appliances. 


The decline in real retail trade in May was due mostly to weak 
demand for durable goods. Auto sales declined 6.7 per cent 
as already slack demand was further depressed by a 1.2 

per cent increase in the CPI for autos. Unit domestic sales 
were down 5.7 per cent in the quarter. While demand for 
most of the other components of durables declined, sales of 
furniture and appliances picked up sharply in May. As well as 
the sales tax rebate program in Ontario, the continued 
increase in the completions of new houses has helped 
maintain sales of furniture and appliances at a level about 9 
per cent higher in the first five months in 1981 than the 
average in 1980. 


Sales of semi-durables weakened further in May, the third 
consecutive month of decline for this series. There have been 
some substantial price increases for semi-durable goods 
over the past four months, especially for the clothing 
components. Purchases of non-durable goods were gener- 
ally weak with the exception of alcohol sales, which are 
estimated to have risen 5.3 per cent in volume in May. 


Labour Force Survey employment rose 0.2 per cent in June 
leaving the level of employment 0.8 per cent higher in the 
second quarter following 1.3 per cent growth in the first 
quarter. Employment in the service-producing industries rose 
0.3 per cent in June due to strong growth in transportation 
and communication, and finance, insurance and real estate 
industries. While employment in construction and primary 
industries increased in June following declines in May, 
manufacturing employment dropped 1.2 per cent causing 
employment in the goods-producing industries to fall 0.5 

per cent. The substantial decline in employment in manufac- 
turing follows a similar increase in May. These fluctuations 
have not been as evident in output in manufacturing, nor 
have there been reports of layoffs to account for the June 
decline, and the 1.0 per cent increase in the average level of 
employment in manufacturing in the second quarter seems 
more reflective of the level of activity in that sector. The 
labour force continued to grow at 0.4 per cent in June and the 
unemployment rate rose to 7.3 (from 7.1) per cent of the 
labour force. On a quarterly basis, the unemployment rate 
has declined steadily from a peak of 7.7 per cent in the 
second quarter of 1980 to an average of 7.2 per cent in the 
second quarter of 1981. 


Business Investment 


The mid-year revision to the Private and Public Investment 
(PPI) survey resulted in a small upward revision to a 23.8 
per cent gain in nominal business fixed investment plans for 
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1981. (Adiscussion of the PPI forecast appeared in the May 
issue of this publication). The consensus forecast of a 
slowdown to about a 4 per cent gain in real business 
investment was reflected in the forecasts issued by the 
Canadian Imperial Bank of Commerce and the Conference 
Board in July, while the Economic Council of Canada 
predicted investment would falter until the end of 1982 (GM 
11-16/7). Manufacturing firms raised investment intentions 
by ten percentage points to a 35 per cent gain, as the 
strength of investment in this sector is much more diffuse in 
the mid-year than in the PPI forecast. There was also a 
strengthening of outlays in service industries. The gain in 
contract awards in the first five months of 1981, particularly 
for engineering rather than building construction, the recent 
surge in new orders for machinery, large bond and equity 
financings, and the average 5 per cent quarterly gain in 
business investment in plant and equipment in the first half of 
1981 all strongly suggest the PPI mid-year is an accurate 
statement of current investment plans. The increase in 
merger activity financed partly by bank credits, and not solely 
in the energy sector, also reflects a willingness by business 
firms to boost outlays for non-financial assets even as the 
borrowing and opportunity cost of financial capital rises. 


Exploratory drilling for oil and gas was pared from an 18 
per cent to a 13 per cent increase in the mid-year estimate. 
While this is a steep deceleration from the 44 per cent gain 
last year, it nevertheless belies the widespread fears and 
warnings issued by many economists and industry sources of 
a massive idling or exodus of drilling rigs. That drilling activity 
has not plummetted to date in 1981 seems clear from the 
data on metreage drilled. Seasonally adjusted metreage 
drilled rose 2.5 per cent in the first quarter, before subsiding 
11.0 per cent in April and May. For the first five months of 
1981, the volume of metreage was down 7.5 per cent relative 
to the exceptional level of 1980, which probably represents 
little change in current dollar outlays. The re-structuring of 
grants available under the National Energy Program in favour 
of Canadian firms also resulted in a number of takeovers of 
foreign oil and gas assets by Canadians, such as the 
purchase of Shell Oil’s exploration assets by Husky Oil, 
Hudson's Bay Oil and Gas by Dome Petroleum, and 
Aquitaine Canada by the CDC. Nor is it entirely clear that 
foreign-owned oil companies have lost all interest in their 
Canadian operations, although this may also reflect a 
confidence that a new energy plan will replace the NEP. The 
announcement by Mobil Oil of Canada of the largest oil strike 
on the east coast since the Hibernia field was discovered 
Suggested profits remain attractive. The Hebron I-13 well had 
an initial flow rate of 3,725 barrels per day (MG 22/7). 
Expenditures on pipelines, petrochemical plants and oil 
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refineries have helped raise total spending plans by the 
energy-related industries by 19.0 per cent. 


The past record of revisions to the PPI strongly suggests 
that the surge of business investment will be sustained at é 
rate above the 20.1 per cent gain originally forecast by the: 
PPI. The mid-year projection of a 23.8 per cent increase, 
however, may not be fully realized. During previous period: 
of strong investment growth’, the increases contained in th 
mid-year PPI and, ultimately, the actual PPI were invariabl 
stronger than originally allowed for by business firms in the 
PPI forecast. In 10 out of 18 cases, the actual increase wai 
also greater than in the mid-year PPI. In the other 8 
instances, the implicit downward revision of the actual fron 
the mid-year was always very small, with a mean of 1.6 
per cent. More generally, it might be added that revisions t 
the PPI tend to be strongly pro-cyclical: that is, periods of 
strengthening business outlays tend to be revised up in the 
mid-year PPI, while periods of slowing or declining expenc: 
tures are usually revised down in the mid-year. Simply put 
then, there is no basis in the historical performance of the © 
mid-year PPI to support the widespread anticipation that _ 
business investment intentions will not be fully realized in 
1981. The current strength of the related series for busine 
investment adds further corroboration to this observation. | 


Prices | 


The Consumer Price Index rose 1.5 per centona 
seasonally adjusted basis in June. The sharp acceleratior 
the index was brought on mostly by the increases in ener¢’ 
costs through the June increases in petroleum and specia. 
compensation charges for gasoline and fuel oil. In additior 
the ad valorem tax levied by the Ontario government ser: 
to raise gasoline prices further. These increases boosted © 
price indexes for household and automobile operation by. 
and 4.1 per cent respectively. Sharply higher food prices, | 
1.4 per cent, was the other major source of inflation. A col 
spring, resulting in the late arrival of local produce on the | 
market and sharply lower fruit crops in Eastern Canada, 
caused the sharp increase in prices for fresh fruits and 
vegetables. Increased prices for milk and other dairy 
products also accounted for some of the acceleration. 


| 
} 
} 
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In terms of goods and services, the CPI for goods rose 1.'| 
per cent following increases of 0.6 and 0.5 per cent in Ap 
and May. The cost of services rose 1.2 per cent. Services| 
‘These periods were 1955-1957, 1964-1966, and 1973-1975 for | 
non-residential construction, and 1962-1966, and 1972-1975 fot 


machinery and equipment. The conclusions formed in this parag ? 
have also held to date in the current boom which began in 1979. 


| 
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Jave been rising at a monthly rate of 1.0 per cent or more 
since the beginning of 1981. The acceleration has been 
nostly due to higher costs of housing; rising mortgage 
nterest costs have caused the CP! for owned accommoda- 
ion to accelerate and higher energy prices have increased 
he cost of household services. Higher prices for public 
ransportation have also been a major contributor. 


‘he seasonally adjusted Industry Selling Price Index 
sosted a growth rate of +0.7 per cent in May, closely 
varallelling those of March (+0.8%) and April (+0.7%). This 
‘ontinuing pattern of substantial price increases is due in 
articular to the durable goods group, where the monthly 
crease exceeded 0.8 per cent for the third successive 
1onth, and to the petroleum sector which has been exerting 
trong upward pressure on the non-durable goods price 
dex since November, due to the National Energy Program. 
rices accelerated further in June (+1.1 %) as food and 
etroleum prices were the main contributors. 


‘he ISPI for durable goods rose 0.9 per cent in May. The 
Pward movement in prices for durables has become much 
rmer since March, reflecting in many industries the recovery in 
emand in 1981. In May, prices again rose strongly in the wood 
+2.0%) and transportation (+1.4%) industries and there was a 
trong increase in the price of non-metallic mineral products. 
‘he ISPI for non-durable goods rose 0.6 per cent in May, but this 
icrease is still largely attributable to the petroleum industry 
‘hich in May saw further price increases of 2 per cent. The 
lowing which had begun in recent months in most other 
idustries continued in May. Dominating this trend was the food 
nd beverage industry with an increase of only 0.1 per cent since 
anuary. This industry registered only a marginal rise in May. 
)ther industries in which prices are slowing are textiles, clothing, 
vather and chemical products. 


} 
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Jutput 


eal Domestic Product remained virtually unchanged in 
lay as the index fell from 143.6 to 143.5, following a 0.5 

2! cent increase in April. While production is expected to 
aintain a weakened pace in June, output for the second 
darter will increase at a rate close to 1.0 per cent. The 
Owing of production in May was evident in the sharp 
‘duction in the non-filtered diffusion index from an average 
61.4 from January to April to 46.3, indicating that 46.3 

2 cent of the 162 industries registered increases. The 
jor sources of weakness were declines in output in 
restry, mining, utilities, and durable manufacturing within 
© goods-producing industries, and retail trade and finance, 
Surance and real estate, within the service-producing 


industries. A 22.0 per cent drop in forestry was due to layoffs 
in B.C. which began in April, accompanied by some short 
wildcat strikes which continued to grind the B.C. industry to a 
halt by July. Output in mining declined mostly due to cutbacks 
in metal mining. Although production by durable goods 
manufacturers slowed substantially, that of non-durable 
goods manufacturers accelerated such that total output of 
manufacturing industries rose 0.5 per cent following a 0.2 
per cent increase in April. The other major offsetting factor 
was a 3.2 per cent increase in output of construction 
industries as work-put-in-place continues to grow following 
the strength in housing starts from January to April. 


Manufacturing 


The data from the manufacturing sector continued to 
highlight the strength of the durable goods sector. In May the 
durable goods industries again dominated the strengthening 
of real new orders (+1.7%) and unfilled orders (+0.8%) 
while shipments increased marginally. 


’ 


New orders for durable goods are on the upswing in one half 
of these industries, raising the aggregate increase to 3.2 

per cent in volume. While the transportation industries 
(+16.8%) contributed heavily to the overall increase, 
particularly in the form of orders for aircraft, ships and railway 
equipment, the machinery (+7.2%) and electrical products 
(+8.1%) industries also recorded substantial increases. New 
machinery orders have more than quadrupled since the low 
point reached in September 1980, in line with the forecast 
upturn in capital spending by the business sector. New 
orders for non-durable goods (+0.1%) were largely un- 
changed in May, after three months of steady growth. 


Following three successive strong increases, shipments in 
constant dollars showed little variation (+0.2%) in May. 
Among durable goods, moderate increases in six of the eight 
industries were offset by sharp declines in the wood and 
non-metallic mineral industries, developments which may be 
explained by the levelling off of residential construction 
activity in the United States. Among non-durable goods, the 
increases recorded in the most cyclical industries, namely 
those related to clothing and paper products, offset declining 
shipments of petroleum, tobacco and various manufactured 
goods. 


The real value of unfilled orders rose 0.8 per cent in May. 
With the exception of non-metallic minerals, all industries 
contributed to the 1.0 per cent increase of unfilled durable 
goods orders. In transportation, and particularly in the 
machinery industry, these were the first increases following 
several successive declines. These trends are indicative of 
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the upsurge in new orders since the beginning of the year. 
Unfilled orders in non-durable goods remained unchanged in 
May, after two consecutive decreases. Several industries 
again reported declines. 


Total inventories in constant dollars rose by $56 million in 
May. This accumulation was due mainly to finished goods 
inventories which increased by $31 million. In both the 
durable and non-durable goods sectors, the accumulation in 
the raw materials stage (+$5 million) and at the goods-in- 
process stage (+$8 million) was not as large as in April. 
Non-durable goods were entirely responsible for the $46 
million increase in finished goods inventories. In order of 
importance, the industries affected were: petroleum, food, 
rubber, paper and chemical products. The decline in 
inventories of finished durable goods (—$15 million) was 
attributable mainly to primary metals (—$14 million) and 
motor vehicles (—$20 million). Minor increases occurred in all 
remaining industries with the exception of machinery and 
furniture which reported no change. 


External Sector 


Preliminary data indicate that the merchandise trade surplus 
rose by $109 million to $570 million on a balance of payments 
basis in June. The improvement was the result of sharply 
higher exports, up 7.8,per cent in June following a slight 
decline in May. Imports rose 6.7 per cent, reversing a similar 
decline in May. The increase in demand for exports resulted 
in an upturn of the underlying trend. The trend of imports 
continued upwards, however, and the smoothed version of the 
trade balance decreased for the fifth consecutive month. 


Exports of goods increased for all end-use categories, ona 
customs basis. Exports of fabricated materials registered the 
strongest increase, up $235 million. While the increase was 
diffuse in this category, sharply higher shipments of 
petroleum products (up $78 million) and non-ferrous metals 
(up $69 million) accounted for most of the gain. A $62 million 
increase in exports of trucks accounted for most of the gain in 
end products. Food products rose $41 million due to higher 
shipments of barley and fish products. The $90 million 
increase in crude materials resulted from increased sales of 
nickel ores and coal. The increase in imports was less 
diffuse. Within fabricated materials, higher imports of 
petroleum products and iron and steel were offset by a large 
decline in purchases of precious metals (down $106 million). 
Imports of end products rose $135 million as a result of 


increases in passenger cars (+$43 million) and motor vehicle 
parts (+$61 million). 
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The underlying trend of exports with countries other than th 
U.S. continued to decline. This may reflect the lagged effects 
the substantial strengthening of the Canadian dollar vis-a-vis 
EEC currencies since November, and similar forces appear 
have dampened American exports to Europe. A steady 
acceleration of the trend-cycle of exports to the U.S. has bet 
recorded since January to sustain total exports. Of greater — 
concern for the nominal trade balance was the decline of th 
Paasche price index in March and April. This had resulted ir 
deterioration of the terms of trade from a peak of 113.0 in | 
February to 102.4 in May. The average level of this index in 19 
was 108.9 


Financial Markets 


The $1 billion (U.S.) decline in official foreign exchange 
reserves in Canada since January was comparable to the 
declines in reserves held by Belgium and the Netherlands 
amongst other Group of Ten countries (see Table 75), and’ 
substantially less than the $4-6 billion drops recorded by Ité 
and the United Kingdom during this period of re-alignmentt 
exchange rates. The direct support to the dollar by the Bani 
of Canada has not been unusually large, with longer period: 
of more substantial support evident in recent years. The 
relatively restrained intervention by the Bank reflects the 
weakness of the Canadian dollar in relation to American 
currency. The trade-weighted index of the international valt 
of the Canadian dollar, a direct measure of the inflationary / 
pressures exerted by currency fluctuations, has appreciate: 
slightly from December to June, compared to a small declir. 
against the U.S. dollar. . 


The Canadian dollar had been relatively stable for much of 
the month as it traded in a narrow range around 83 cents — 
(U.S. funds). Near month-end, however, selling pressure 
intensified and the dollar dropped sharply to close the mon 
at 80.93 cents (U.S. funds), down 227 basis points from the 
June close. Foreign exchange traders cited a poorer | 
performance relative to the U.S. in fighting inflation, outflov 
capital associated with the patriation of energy companies” 
and the prospect that U.S. interest rates could remain high: 
several more months as the maior factors for the weaknes | 
the Canadian currency. With the exception of the German 
mark, the Canadian dollar continued to gain against most — 
other major currencies. } 


Interest rates in the United States crept higher in July tot! 
surprise of many analysts who have been looking for inter!” 
rates to decline modestly. Their optimistic outlook was bas | 
on the assumption that the Federal Reserve Board would 

decide to ease credit in the face of a slowing economy aS! | 


is some encouraging signs that the growth of the money 
upply was under control. Although economic growth has 
een slowing, growth in business loan demand has 

ontinued very strong. Loan demand could even accelerate 
several industrial firms choose to exercise their lines of 
redit with banks in order to acquire other firms. Another 
actor leading to higher rates was admission by the U.S. 
iovernment that its budget deficit would probably exceed 
reviously held expectations. For the month, the yield on U.S. 
overnment 90-day treasury bills rose 70 basis points to 
5.55 per cent. Interest rates on 20-year U.S. treasury bonds 
se about 60 basis points to a range of 13.7 to 14.25 

er cent while the prime lending rate rose 50 basis points to 


0.5 per cent. 


anadian interest rates rose faster than those in the U.S. in 


dly because of the relative weakness of the Canadian dollar. 
he Bank Rate rose 146 basis points to 20.54 per cent, while 
le prime lending rate rose 175 basis points to 21.75 

2r cent. Long-term Canadian government and industrial 

dnd yields rose very sharply. For example, the yield on 
ing-term Government of Canada bonds rose by 185 to 230 
asis points to 16.85 to 17.3 per cent, compared to about 13 per 
ant early in 1981. 


nited States Economy 


eal Gross National Product declined 0.5 per cent in the 
nited States in the second quarter, as every major 
»mponent of final demand declined. The most pronounced 
eakness was in auto sales and residential construction, and 
© weakness of demand in these sectors appeared to be 
tensifying. Housing starts eased to a very weak 1 million 
inual rate in June, and permits data foreshadow further 
»clines next quarter. Domestic auto sales have subsided to 
slow a6 million annual rate, following a surge to about 10 


million in the first quarter as a result of rebates. Despite the 
build-up of auto inventories, there has been no dramatic 
move to slash output and employment in the industry as the 
new model-year approaches. The GNE price deflator slowed 
to a 1.5 per cent gain, the smallest increase in three years, 
with most of the reduction in personal expenditure. While 
Administration forecasts call for no significant pick-up in 
economic activity until income tax cuts and defence spending 
spur demand by late 1981, it would seem rash to declare a 
recession has begun. Industrial output, for example, con- 
tinued to expand in the second quarter despite large mining 
strikes. A small dip was recorded in June following steady 
gains earlier in the year. While some weakening for 
consumer and construction materials was to be expected, 
output of business equipment also declined slightly in June. 
New orders for capital goods remain robust, led by sharply 
higher demand in the defence and energy industries. The 
weakness of consumer demand may also prove to be 
transitory. All of the second quarter decline in sales 
originated in the automotive component, and auto sales 
appear to have at least flattened out at this very low level in 
the third quarter. The recent easing of inflationary pressures 
- notably in food, energy, and non-automotive durable goods 
- has served to strengthen real personal incomes even as 
employment has weakened. The upturn in nominal wage 
settlements excluding COLA clauses to a 12.3 per cent 
annual rate in the first quarter as inflation has subsided, and 
the 5 per cent cut in income taxes in the autumn, should 
further buttress real disposable household income. The 
outlook for housing and non-defence government expendi- 
tures, however, is very bleak. 
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News Developments 


Domestic 


The Alberta Treasury announced that it will reduce the 
amount of money loaned to other provinces to $400 million 
from $600 million last year. Officials blamed the reduction on 
the energy dispute with the federal government squeezing 
the income of the $10 billion Heritage Fund. Alberta has in 
the past loaned a total of $1.5 billion to six different provinces 
(GM 18/7). 


A report prepared for the Economic Council of Canada was 
critical of the use of Alberta’s resource revenues to establish 
a strong manufacturing base. The report said that the 
province is too far from the large markets in North America, 

its labour force is too small, and its wages too high to support an 
economy oriented towards manufacturing (CP 9/7). 


The easing of oil supply constraints has dampened the 
effects of Alberta’s cutbacks in oil shipments, according to 
Imperial Oil of Canada. The firm said conservation 
measures in Canada following the increase in domestic oil 
prices beginning last fall have cut demand for crude oil by 5 
per cent in the first five months of 1981 compared to 1980. 
This has more than offset Alberta’s reduced output of 

120,000 barrels-a-day. The last of Alberta’s three 60,000 barrel-a- 
day reductions is to take effect on September 1 (GM 22/7). 


International 


The glut of crude oil in international markets was expected to 
last until year-end, despite intensified attempts to reduce 
production and stabilize prices. Nigeria, Libya, Algeria, 
Gabon, and Mexico have accepted a 50 per cent cut in 
shipments abroad as major oil companies have curtailed or 
suspended liftings from these relatively high-priced produc- 
ers. Continued high rates of output in Saudi Arabia and large 
inventories held by oil companies are expected to depress 
prices. Decontrol of domestic oil prices has given a 
substantial boost to investment in exploration and develop- 
ment for energy fuels in the United States. Appropriations by 
oil firms in the U.S. rose 40 per cent in the first quarter. Lease 
sales of oil and gas tracts in the Gulf of Mexico amounted to 
$2.6 billion in bidding at the Superdome in New Orleans, up 
from the $2 billion average last year (GM 3-10-13-17-21- 
22/7). The dramatic decline in American demand for oil was 
cited by Trans Mountain Pipeline Ltd. of Vancouver in its 
decision to indefinitely drop its proposal for a $750 million 
pipeline between Alaska and the U.S. Midwest (GM 9/7). 
American imports of crude oil in June fell 28.7 per cent below 
the level of a year-ago, and imports were down 23 per cent in 
the first half of the year. The American Petroleum Institute 
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said inventories were still near historically high levels of 402 
million barrels at the end of June (GM 18/7). 


The Reagan Administration sketched a philosophy calling for 
little government intervention as the keystone to its energy 
policy. The Energy Department said the best approach lies in 
“allowing the American people to make free and fully 
informed choices in the market-place.” The Secretary of the 
Interior announced that plans to lease almost all federal 
coastal waters for oil and gas exploration have been scaled 
back to one billion acres over five years. Oil companies had 
complained that the original plan released too much land for 
the industry to develop. A similar philosophy based on market 
forces was evident in position papers on trade policy, savings 
and loans associations, and a relaxation of many environ- 
mental regulations (GM 18/7, FT 7/7, BW 22/6). The aid to 
savings and loans associations consisted of a relaxation of 
regulations governing mergers and the trading of interest rate 
futures. 


The Bank of England reported that the current account 
surplus of the OPEC members fell to an $88 billion annual 
rate in the first quarter even before prices began to decline, 
down from $106 billion in 1980. The actual level of the 
surplus is over-stated since the official statistics do not 
completely cover gold purchases, arms deals and other 
similar transactions. Data from the International Monetary 
Fund indicate, for example, that OPEC nations including 
indonesia, Iraq, Iran, and Libya have all boosted their 
holdings of gold in the past year. Such purchases do not 
necessarily reflect concerns over inflationary pressures in the 
United States. The Libyan government of Colonel Muammer 
Gadaffi has been especially active in the gold market, 
boosting its known holdings by one-third since September to 
110 tonnes in April. Libya was reported to be motivated by a 
desire to hold assets which cannot be confiscated during an 
international crisis (FT 23-24/6). 


The recovery of the Western industrialised nations will be 
further delayed by six months, and will not gather pace until 
the second half of 1982, according to the OECD half-yearly 
economic outlook. Developments in money and foreign 
exchange markets will restrain GDP growth to 1 per centin 
1981, as output recedes in West Germany, France, Britain, 
and Italy and slows in the United States. The weakness was | 
forecast to be accompanied by an easing of inflation to 8.5 
per cent by 1982, and a sharp reduction in the combined | 
current account deficit. The OECD Secretariat was critical of 
excessive reliance on restrictive monetary policy by the 
United States, warning that these policies entailed the “risk ol 
a global deflationary bias”. 


The economy of West Germany was forecast by the OECD 
to record the most dramatic improvement over the next two 
years. The OECD praised West German trade unions for 
their agreement to a 5.0 per cent ceiling on wage increases. 
Together with the drop in the Deutschemark, exports were 
expected to lead the recovery. The Secretariat also warned 
against a too restrictive fiscal policy. This view of the West 
German economy was disputed by a special report prepared 
by an advisory board of German academics. This board 
chided rapid government spending and borrowing for 
creating a ‘crisis of confidence” in the mark, while deeming 
,the 5 per cent wage guideline as inflationary. The govern- 
/ment responded by introducing measures to cut $6.5 billion 
(U.S.) from expenditures next year. The economy has 
recently demonstrated clear signs of reversing the economic 
downturn evident most of last year. Real GNP expanded 0.5 
per cent in the first quarter, led by a sharp increase in exports 
‘to Third World nations as domestic demand remained weak. 
The slack in domestic demand occurred despite significant 
fiscal stimulus, as the government boosted real expenditures 
by over 1 per cent and cut taxes. These measures did serve 
to push the budgetary deficit to $15 billion (U.S.), about 4 

per cent of GNP. The Bundesbank expressed optimism that 
the shifts in economic patterns, notably the strengthening of 
the export sector and a sharp drop in energy imports, will 
continue to strengthen real output and the exchange rate 
(GM 21-27/7, FT 20-22/6, 7-8/7). 


The first glimmering of an economic recovery appeared for 
Italy, Britain, and France in addition to West Germany. Real 
,GDP in France fell 1 per cent in the first quarter, led by 
sharply lower business outlays for fixed investment and 
inventories. Industrial production fell 2.7 per cent as auto 
output dropped sharply; however, the National Accounts 
Commission predicted industrial output would recover to a6 
per cent annual gain by year-end in reaction to the 
‘Stimulative policies adopted by the new Mitterand govern- 
ment. These measures included a cut in the minimum lending 
Tate by the Bank of France from 22.0 to 18.50 per cent, a 
‘reduction in reserve requirements to inject FFr 20 billion of 
liquidity into the banking system, and low-interest loans for 
Industrial development and employment of youths (FT 
18-23/6, 4/7, GM 30/7). Industrial output in Britain has 
levelled out in the first five months of 1981, following an 
unbroken decline from mid-1979. Consumer demand, how- 
ever, has weakened appreciably in recent months. The 
Central Statistical Office said the British economy appears to 
have levelled out, but a sustained recovery may not begin 
until autumn. The economic slump in Italy had steadied in the 


second quarter; however, a major financial crisis probably will 
entail further deflationary measures. With retail prices rising 
20.6 per cent in the year to June, a record balance of 
payments deficit to date in 1981, and socialist gains in 
provincial elections, share prices in the Milan stock index 
have fallen 30 per cent since June and trading was 
suspended for a week to restore calm (GM 8/7, MG 9/7, FT 
17-23/6, 11-14/7). 


Developments in Australia have been analogous to Canada 

in recent months. Statistics reveal real GNP rose 4.3 per cent 
in the year to March; excluding the effects of a drought in 
agricultural areas, output was up 5.6 per cent, the largest 
gain in nine years. Business fixed investment has driven this 
expansion, rising 16.6 per cent in volume over the past year 
and 4.1 per cent in the first quarter alone. Sharply higher 
outlays for resource development in mining, power stations, 
and smelters have sparked this increase. Following a sharp 
jump in net capital inflows to $6 billion U.S. in 1981, the 
government said it may have to tighten restrictions on 
acquisitions subject to the approval of the Foreign Investment 
Review Board. The centralized wage-setting policy in Australia 
appeared to be near collapse in July, as strikes by 50,000 workers 
disrupted mines, auto plants, dockyards, telecommunications, 
and postal services (FT 8-9-14/7). 


The slump in American auto sales to levels below the depths 
plumbed in the 1980 recession has not shaken the auto 
industry from its long-term strategy of rapid investment and 
price increases. The slump has to date resulted in only a 
small dip in production schedules and a slight increase in 
layoffs, and was far less pronounced than in 1979-80. 
General Motors announced that it was revising up capital 
investment in the U.S. to over $8 billion this year on the basis 
of an optimistic outlook for the 1980's, while insisting higher 
prices were needed to cover these costs. Ford Motor Co. was 
somewhat more cautious about long-term pricing strategy. 
Noting the slump in domestic sales following the expiry of 
rebates in March, and the sharp gain in Chrysler's share of 
the market as a result of a decline in its relative price, the 
president of Ford acknowledged that ‘we're in a market that 
is clearly price-sensitive.” Ford broached discussions with 
the United Auto Workers to reduce the planned increase in 
benefits to take effect in September under the current 
contract. Ford said a failure to trim labour costs would result 
in a further transfer in the manufacture of parts to overseas 
nations such as Brazil (MG 3/7, FT 8/7, GM 9-11-21/7). 
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News Chronology 


July1 The wellhead price of crude petroleum in Canada 
rose $1 a barrel to $18.75. 

July 13 About 48,000 British Columbia woodworkers went 
on strike over wages. This walkout was quickly joined by 
12,500 pulp and paper workers to effectively close down the 
B.C. forestry, wood, and pulp and paper industries. 
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July 29 The House of Representatives voted its approval o 
the three-year Administration plan to reduce personal income 
taxes by 25 per cent. Congress has now approved all the 
legislation proposed in the Administration's economic prog- 
ram. 


News Feature: International Trade Barriers 


The world’s industrialised nations have not succumbed to 
protectionist pressures as a result of recession, according to 
Mr. Arthur Dunkel, Director-General of the General Agree- 
ment on Tariffs and Trade (GATT). The espoused 
determination to uphold an open trading system, however, is 
threatened by an increase in bilateral agreements on trade 
made outside of GATT. Restrictions on trade in cars, steel, 
textiles, food, and chemicals have been introduced in 1981, 
particularly by members of the European Economic Com- 
munity (EEC). Mr. Dunkel urged Japan to take a leadership 
role in strengthening GATT, arguing that Japan’s formidable 
export performance should not be met by trade restrictions by 
Western competitors, while he debunked the myth that trade 
barriers in Japan were higher than in other industrialised 
nations (FT 9-13/7). 


The Reagan Administration's Special Trade Representa- 
tive William Brock presented a white paper on trade policy 
that enunciated the government's commitment towards a 
more liberalised trading system based on the principles of 
“natural competitive advantage’. Evidence of this was found 
in proposals to deregulate American business activities 
abroad through the removal of the tax burden on U.S. 
expatriates, redefining what is acceptable practice under the 
1977 Anti-Bribery Act in making payments abroad to secure 
foreign business, and easing anti-trust provisions governing 
the establishment of trading companies. Trade policy 
reflected this same line of thought, as the Administration 
stressed the importance of strengthening GATT, extending 
GATT to services, and pressuring Europe and Japan to 
reduce tariff and non-tariff barriers to trade. The United 
States registered its particularly strong disapproval of export 
credit subsidies. To reduce the use of these subsidies and 
encourage new international agreements on their use, a 
Special program of export credits for food was created, and 
the earlier budget cuts to the Export-Import Bank were 
_fe-instated. As visible evidence of the commitment to free 
trade, the import quotas on footwear were allowed to lapse in 
July to reverse the recommendation by the U.S. International 
Trade Commission (GM 2/7, FT 1-19/6, 8-9-10/7). 


The Reagan Administration, and indeed much of the western 
industrialised world, managed to take some small steps away 
from what is widely-acknowledged to be the preferred policy 
of free trade. Following the ‘voluntary’ agreement by Japan to 
curtail auto exports to the United States in 1981 and 1982, 
Japan agreed to global restrictions on exports to EEC nations 
to “close to” 1980 levels. This European-wide restriction 
replaces the individual quotas already in force in seven of the 
ten EEC nations. The trade deficit between EEC nations and 
Japan was at an annual rate of about $15 billion (U.S.) in the 


first four months of 1981, up nearly 50 per cent from the 1980 
total. Most of this deterioration was in areas such as cars, 
televisions, machine tools, and electronic goods. The 
Japanese government promised to make official warnings of 
restraint to exporters in these areas and encourage the 
import of end products (Ecst 9/5, 6/6, GM 11/7, FT 18-24/6). 


The United States raised the trigger price (or the minimum 
price) for steel imports by 4.4 per cent on April 1, and has 
since begun to investigate six nations for selling below this 
price. While Canadian producers have usually enjoyed 
pre-clearance for this tariff, European producers boosted 
exports to the U.S. by 41 per cent in April as domestic 
demand slumped and the American dollar soared. European 
producers denied dumping, although the West German steel 
firm of Krupp Stake reflected the general state of the industry 
in reporting “catastrophic” fourth quarter results. Trade 
relations between the United States and Europe were also 
strained by a move to restrict the $4 billion of soybean 
exports to Europe, and by accusations that European 
producers were dumping food surpluses of beef and wheat 
onto world markets in order to support domestic prices. The 
commitment of President Mitterand to increased price 
supports for farmers and a bumper world grain crop suggest 
that further disputes are to be expected. The United States 
blocked the formation of an internationally co-ordinated stock 
of wheat reserves to stabilize prices (FT 22-27-30/5, 
18-19/6, 4/7). 


The EEC Commission threatened to take “countervailing 
action” against Canada unless energy prices rose to world 
levels. The Commission said this action may be taken if 
European producers suffer a competitive disadvantage 
derived solely from “artificially low energy prices.” The EEC 
expressed particular concern over imports of relatively 
energy-intensive goods such as petrochemicals and textiles 
from Canada and the United States (which still has controls 
on natural gas prices) and enacted duties of between 9 and 
20 per cent on some chemical products. The competitive 
disadvantage of European producers of petrochemicals 
was Clearly evident in company news in July. Gulf Oil 
announced that it was cancelling a proposed $200 million 
chemical plant in Rotterdam as the first step in pulling out of 
production in Europe. Gulf Oil said it would look for a buyer 
for its European operations, which “could provide a source of 
capital funds needed to carry out our long-term expansion 
plans in the U.S.” The announcement by Gulf closely 
followed a decision by Esso Chemical to abandon a 

360 million chemical project in Britain. Investment in 
petrochemical projects is a leading factor in the increase in 
business investment in Canada in 1981. The PPI investment 


xix 


survey projects investment in the petroleum products 
industry to rise 158.3 per cent in 1981. The Alberta 
government granted approval in July for construction of three 
more petrochemical plants worth a total of $1.1 billion. 
Construction in Alberta began earlier this year on three oil 
refineries and chemical plants worth $660 million. A study by 
Nesbitt Thomson Bongard Inc. estimated that the Canadian 
trade surplus in petrochemicals could rise to $6 billion in 1985 
if a 20 per cent advantage in energy prices is maintained. 
This differential can be regarded as a minimum, as the 
Alberta government's oil pricing proposal called for an upper 
limit on domestic energy prices of 75 per cent of the world 
price. The large petrochemical plants planned for the 
petroleum nations in the Middle East are behind schedule, 
providing “a window for the Canadian industry” until around 
1990 (GM 6-17-18-23/7, FT 4-8/7). 


Canada and the EEC nations sought to maintain protection 
for domestic textile and clothing industries as existing 
agreements with less-developed nations expire this year. 
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The textile and clothing industry in Canada will be the 
benefactor of $250 million in grants over the next five years, 
while a new round of bilateral negotiations will begin with the 
seventeen nations Canada has already negotiated quotas. 
These quotas restrict imports to 26 per cent of textile sales 
and 16 per cent of clothing sales. The EEC Commission 
announced that it would seek to tighten restrictions on 
imports of textiles as part of the re-negotiation of the 
Multi-Fibre Agreement with twenty less-developed countries 
(FT 23/6, GM 20/6 & 11/7). 
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-xternal trade 
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erms of trade 


iltered, filtering 


a diffusion index is a measure, taken 
across a group of time series, that 
indicates the uniformity of movement 
exhibited by the group. More pre- 
cisely, for any given period the 
diffusion index is equal to the per- 
centage of series in the group that 
are expanding during that period. 
The diffusion index thus indicates 
the dispersion or diffuseness of a 
given change in the aggregate. 
Since business cycle changes gen- 
erally affect many economy proces- 
ses diffusion indexes are useful in 
determining whether a change is 
due to cyclical forces. 


this procedure uses the data for the 
current period in estimating the 
seasonal factor for that period. In 
contrast the projected factor proce- 
dure calculates the seasonal factor 
for the current period by extrapolat- 
ing past data. The end point proce- 
dure therefore allows changing sea- 
sonal patterns to be recognized 
sooner than the projected factor 
procedure. 


data which reflect a number of 
adjustments applied to the customs 
totals to make them consistent with 
the concepts and definitions used in 
the system of national accounts. 


totals of detailed merchandise trade 
data tabulated directly from customs 
documents. 


exports less imports. 


the ratio of merchandise export 
prices to merchandise import prices. 
This ratio can be calculated monthly 
on a customs basis from External 
Trade data, or quarterly on a ba- 
lance of payments basis from GNP 
data. 


in general the term filtering refers to 
removing, or filtering out, move- 
ments of the data that repeat them- 


Final demand 


Final domestic 
demand 


Inventories 
By stage of 
processing 


Labour market 
Additional worker 
effect 


Selves with roughly the same fre- 
quency. In the context used here we 
refer to removing the high frequency, 
or irregular movements, so that one 
can better judge whether the current 
movement represents a change in 
the trend-cycle. Unfortunately all 
such filtering entails a loss of timeli- 
ness in signalling cyclical changes. 
We have attempted to minimize this 
loss in timeliness by filtering with 
minimum phase shift filters. 


final domestic demand plus exports. 
It can also be computed as GNP 
excluding inventory changes. 


the sum of personal expenditure on 
goods and services, government 
current expenditure, and gross fixed 
capital formation by Canadians. 
Final domestic demand can also be 
viewec as GNP plus imports less 
exports and the change in inven- 
tories; that is, it is a measure of final 
demand by Canadians irrespective 
of whether the demand was met by 
domestic output, imports or a 
change in inventories. 


within a given industry inventories 
may be classified depending on 
whether processing of the goods, 
from that industry’s point of view, is 
complete, is still underway, or has 
not yet begun. Inventories held at 
these various stages of processing 
are referred to as finished goods, 
goods in process, and raw materials 
respectively. Note that in this context 
the term raw materials does not 
necessarily refer to raw or primary 
commodities such as wheat, iron 
ore, etc. It simply refers to materials 
that are inputs to the industry in 
question. 


refers to the hypothesis that as the 
unemployment rate rises, the main 
income earner in the family unit may 


Xxi 


Discouraged 
worker effect 


Employed 


Employment, 
Payrolls and 
Manhours Survey 


Employment rate 


Labour force 


Labour Force 
Survey 
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become unemployed, inducing re- 
lated members of the unit who were 
previously not participating inthe 
labour force to seek employment. 
This is also referred to as the 
‘secondary worker effect’. 


refers to the hypothesis that as the 
unemployment rate increases, some 
persons actively seeking employ- 
ment may become ‘discouraged’ as 
their job search period is extended, 
and drop out of the labour force. 


persons who, during the reference 
period for the Labour Force Survey: 
a) did any work at all, for pay or profit 
in the context of an employer- 
employee relationship, or were 
self-employed. It includes unpaid 
family work which is defined as work 
contributing directly to the operation 
of a family farm, business, or profes- 
sional practice owned or operated by 
a related member of the household. 
b) had a job but were not at work due 
to own illness or disability, personal 
or family responsibilities, bad 
weather, labour dispute or other 
reasons (excluding persons on lay- 
off and those with a job to start ata 
future date). 


a monthly mail census of firms 
employing 20 or more employees, 
collecting payroll information on the 
last week or pay period in the 
reference month, including figures 
on average hours, earnings, and 
employment. 


represents employment as a percen- 
tage of the population 15 years of 
age and over. 


persons in the labour force are those 
members of the population 15 years 
of age and over who, in the refer- 
ence period were either employed or 
unemployed. 


is amonthly household survey which 
measures the status of the members 
of the household with respect to the 


Large firm 
employment 


Paid worker 


Participation rate 


Unemployed 


labour market, in the reference 
period. Inmates of institutions and 
full-time members of the Canadian 
Armed Forces are excluded be- 
cause they are considered to exist 
outside the labour market. 


includes all persons drawing pay for 
services rendered or for paid ab- 
sence during the survey reference 
period and for whom an employer 
makes CPP or QPP and/or UIC 
contributions. The employee con- 
cept excludes owners of unincorpo- 
rated businesses and professional 
practices, the self-employed, unpaid 
family workers, persons doing non- 
remunerative work, pensioners, 
home workers, members of elected 
or appointed bodies, military per- 
sonnel and persons providing ser- 
vices to an establishment on a 
contract basis. It is based on data 
collected in the Employment, 
Payrolls and Manhours Survey. 


a person who during the reference 
period did work for pay or profit. Pair 
workers do not include persons who 
did unpaid work which contributed 
directly to the operation of a family 
farm, business, or professional prac 
tice owned and operated by a 
related member of the household. 


represents the labour force as a 
percentage of the population 15 
years of age and over. The participé 
tion rate for a particular group is the 
percentage of that group participat- 
ing in the labour force. 


those who during the reference 
period: 

a) were without work, and had 
actively looked for work in the past 
four weeks (ending with the refer- 
ence week) and were available for 
work, 

or 

b) had not actively looked for work 
the past four weeks but had been ( 


lonetary base 


rices 
ommodity prices 


onsumer prices 


plicit prices 


dustry prices 


layoff (with the expectation of return- 
ing to work) for 26 weeks or less and 
were available for work, 

or 

Cc) had not actively looked for work in 
the past four weeks but had a new 
job to start in four weeks or less from 
the reference week, and were avail- 
able for work. 


the sum of notes in circulation, coins 
outside banks, and chartered bank 
deposits with the Bank of Canada. 
Also referred to as the high-powered 
money supply. 


daily cash (spot) prices of individual 
commodities. Commodity prices 
generally refer to spot prices of 
crude materials. 


retail prices, inclusive of all sales, 
excise and other taxes applicable to 
individual commodities. In effect, the 
prices which would be paid by final 
purchasers in a store or outlet. The 
Consumer Price Index is designed to 
measure the change through time in 
the cost of a constant “basket” of 
goods and services, representing 
the purchases made by a particular 
population group in a specified time 
period. Because the basket contains 
a set of goods and services of 
unchanging or comparable quantity 
and quality changes in the cost of 
the basket are strictly due to price 
movements. 


prices which are the by-product of a 
deflation process. They reflect not 
only changes in prices but also 
changes in the pattern of expendi- 
ture or production in the group to 
which they refer. 


prices charged for new orders in 
manufacturing excluding discounts, 
allowances, rebates, sales and ex- 
cise taxes, for the reference period. 
The pricing point is the first stage of 
selling after production. The Industry 


Laspeyres price 
index 


Paasche price 
index 


Valuation 
Constant dollar 


Current dollar 


Nominal 


Real 


Selling Price Index is a set of base 
weighted price indices designed to 
measure movement in prices of 
products sold by Canadian Estab- 
lishments classified to the manufac- 
turing sector by the 1970 Standard 
Industrial Classification. 


the weights used in calculating an 
aggregate Laspeyres price index are 
fixed weights calculated for a base 
period. Thus changes in a price 
index of this type are strictly due to 
price movements. 


the weights used in calculating an 
aggregate Paasche price index are 
Current period weights. Changes in a 
price index of this type reflect both 
changes in price and importance of 
the components. 


represents the value of expenditure 
or production measured in terms of 
some fixed base period's prices. 
(Changes in constant dollar expendi- 
ture or production can only be 
brought about by changes in the 
physical quantities of goods purch- 
ased or produced). 


represents the value of expenditure 
or production measured at current 
price levels. A change in current 
dollar expenditure or production can 
be brought about by changes in the 
quantity of goods bought or pro- 
duced or by changes in the level of 
prices of those goods. 


represents the value of expenditure 
or production measured at current 
price levels. ‘Nominal’ value is 
synonymous with ‘current dollar’ 
value. 


‘real’ value is synonymous with 
‘constant dollar’ value. 
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JUL 31, 1981 TABLE l 1:42 PM 


GROSS NATIONAL EXPENDITURE IN 1971 DOLLARS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


—— BUSINESS FIXED INVESTMENT ss INVENTORY INVESTMENT _ SRaSS 
PERSONAL GOVERNMENT NON NATIONAL 
EXPEND I- EXPENDI- RESIDENTIAL RESIDENTIAL MACHINERY BUSINESS FARM EXPORTS IMPORTS EXPENDITURE 
TURE TURE CONST- CON ST- AND NON-FARM AND GICC 
RUCT ION RUCTION EQUIPMENT (1) (122) 
1$76 6.5 1.4 19.3 -5.1 BT, 1087 147 9.3 8.4 5.5 
1977 2.9 3.2 -6.3 3.0 -.4 -571 -335 6.9 204 Dar 
1978 2.8 1.6 3.3 es) 264 -46 218 10.3 4.6 3.7 
1979 20 -5 -7.3 1353 Pier 1766 -126 aT 6.0 3.0 
1980 1.0 -.5 -10.6 12.4 5.6 -2454 -180 10) -2.2 0 
1979 II -.1 5 -3.0 6.6 a2 292 404 2.4 io -0 
It! 6 -.5 1.0 8.8 Tes -440 -572 3.4 a Lad 
Iv -.6 -.4 -3.0 1.5 3 100 396 ae -2.8 <6 
1980 I -8 -.9 a 4.8 a -1248 -20 -1.8 Ll -.9 
II -.5 a5 -12.9 -1.5 -1.0 328 -548 -.8 -1.3 -1.0 
III 52 3 5 Her Bel -3148 252 2.6 -2.5 2 
Iv 8 9 4.8 9 1.6 776 52 4.0 Leif za 
1981 I 5 -8 7.4 3.6 a) 1980 180 -5.8 4 1.0 


(1) DIFFERENCE FROM PRECEDING PERIOD, ANNUAL RATES. 
(2) GICC — GRAIN IN COMMERCIAL CHANNELS. 


JUL 31, 1981 TABLE 2 12:42 PM 


REAL OUTPUT BY INDUSTRY 
1971=100 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


| REAL 
| DOMESTIC GOOcSs NON- COM- 
REAL PRODUCT PRODUCING DURABLE DURABLE MERCIAL NON - 
| DOME S- EXCLUDING INDUSTRIES SERVICE INDEX OF MANUFAC— MANUF AC- INDUSTRIES COM- 
TIC AGRICUL— EXCLUDING PRODUCING INDUSTRIAL TURING TURING MINING EXCLUDING MERC ITAL 
PRODUCT TURE AGRICULTURE INDUSTRIES PRODUCTION INDUSTRIES INDUSTRIES INDUSTRY AGRICULTURE INDUSTRIES 
SS NS SD ew ne eee ee ee eee ee ee ee ee 
| 
] 
1976 53 5.3 5.6 5.1 5.5 5.0- 5.9 204 5.8 2.8 
1977 228 2.9 1.8 Bb 223 1.4 1.4 402 Set Per 
1978 3.5 3.5 32 3.6 4.1 5.7 5.7 -6.7 3.8 Lis6 
1979 302 Be 4.2 258 4.7 Bee 5.2 9.2 4.0 Ag 
1980 2 ee =1s2 1.0 -1.6 -4.5 -.9 1.5 ee = 
1979 II ie =D 3 -5 -.l =2.1 25 226 25 =.1 
III 13 13 1.5 3 1.8 AG ype 8.0 1.5 24 
Iv -.1 -.3 -.8 -0 -.5 -.3 a3 -3.3 -.3 =.2 
1980 I -.5 -.5 -.4 -.5 -.7 =. 3 =.6 -3 -.3 -1.3 
II 8 -.8 = Dey 23 -2.5 -5.1 =1.7 1.4 -1.3 ati, 
III AG -6 oT -5 -.3 -0 -.8 -1.8 <6 4 
| IV 1.5 Te 228 9 263 al ie -.9 Way -8 
1981 ‘I 3 122 1.5 1-0 -8 220 tei -0 Leo 5 
(1980 MAY =.6 -.6 -2.0 Ag -2.2 =3.1 -1.5 —.7 eT 2 
JUN 26 =—.6 -1.2 -.3 —.2 Ag =22 -.4 -.6 =.3 
JUL ay oT 123 «3 -.5 =1.4 =160 = a ne 
AUG 4 4 25 ae -9 226 “5 =2iel 5 13 
SEP -5 6 1.7 a9 ate pat 1.6 ny ee a2 
OcT “iy a ine =a af nee ai -1.7 8 BE 
| NOV 4 4 sre 35 ae =23 =s2 423 4 4 
DEC at at 5 -.1 ay 120 34 4.2 a -.2 
1981 JAN ait as 3 a7 -.7 -1.4 -.2 erg 25 6 
FEB of “i -6 3 ihe 2-8 ae -.2 25 =.1 
MAR 24 -5 1.0 oT ee 2.8 ies -.5 5 0 
APR 35 5 a5 Ss 9 34 -.1 3.8 75 -0 
MAY =.1 -.1 -0 =.2 -.1 =.1 idee =3.6 =.1 #2 


SOURCE: INDEXES OF REAL DOMESTIC PRODUCT BY INDUSTRY, CATALOGUE NO. 61-005; STATISTICS CANADA. 
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TABLE ! 


PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


MANUFAC- 


TURING 

INVENTORY 
SHIPMENTS 
RATIO (1) 


JUL 31, 1981 
DEMAND INDICATORS 
NEW DURABLE 
DEPARTMENT MOTOR MANU FAC— MANUFAC- 
RETAIL STORE VEHICLE TURING TURING 
SALES SALES SALES SHIPMENTS NEW ORDERS 
1976 10.8 12.4 Lire} 10.7 ate We) 
LFe7 8.3 6.9 11.5 11.2 17.2 
1978 11-8 11.0 12.5 18.7 22.4 
Gee] 12.1 10.8 18.7 Li=3 15.6 
1980 8.7 Pe) ek Jia 8 
E979 ETI 2-6 4.0 54 Lis) 1.0 
IV 1.0 1.6 =a D 1.9 4.7 
1980 I t he «6 -—.6 2-5 1.8 
II 24 2-4 -10.7 a) -16.4 
ity 5-6 3.6 14.1 6.0 16.3 
IV 3.5 POTS | ol . 7.3 2-1 
1981 I 5.2 3.7 ae 8 3.0 
we 
1980 JUN 23 en matey of -1.0 
JUL 344 Biat 13.6 Bee 14.4 
AUG 1.3 = ely 8.1 1.0 -1.6 
SEP rare 2-8 ied 4.5 SS) 
OCT 20 8 -3.3 2-6 ~Ce> 
NOV 1.9 1.0 2-9 1.3 Seay he 
DEC 1.0 2-4 = sill 1.3 1.3 
1981 JAN Bed 1.1 1.9 =—JZat —5.f 
FEB =i 1.5 360 3.1 i369 
MAR 2 | he 726 Zod eles 
APR 1.5 3.8 342 2.1 4.1 
MAY liso =—Biat = Fiat 25 3.6 
JUN 


(1) 


IN MANUFACTURING INDUSTRIES» 
64-001, STATISTICS CANADA», CANADIAN HOUSING STATISTICSs 
NOT PERCENTAGE CHANGE. 
THOUSANDS OF STARTSs 


EE 


(2) 
JUL 31+, 1981 
TOTAL 
= ESTAB— 
LISHME NT 
SURVEY 
(1) 
1976 VOY 4 
1977 Jeli 
1978 2.0 
1979 3.6 
1980 2el 
1979s TEI 1.2 
IV 25 
1980 I el 
Il 22 
II] 26 
IV 1.4 
1981 I 1.4 
It 
1980 JUN a 
JUL 23 
AUG 4 
SEP -0 
OcT 1.0 
NOV el 
DEC eT 
1981 JAN ae 
FEB 26 
MAR 3 
APR ah 
MAY 
JUN 
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(3) 
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CATALCGUE 31-001, 


ANNUAL RATES. 


BUILDING 
PERMITS 
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TABLE 4 


CATALOGUE 72-002, 
CATALOGUE 63-007, 
CENTRAL MORTGAGE AND HOUSING CORPORATION. 


LABOUR MARKET INDICATORS 
SEASONALLY ADJUSTED 


MANUF ACTUR-— 
ESTAB- 


INGs 
LISHMENT 
SURVEY (1) 


TOTAL 
- LABCUR LABOUR 
FORCE FORCE 
SURVEY 
Ga (2) 
Zel 2.3 
1.8 2.9 
3.4 3.7 
4.0 3-0 
2.8 2.8 
26 Saf 
9 1.2 
of -8 
il 4 
of 3 
=i -8 
5 1.2 
oT <5 
+4 -6 
25 —4 
<2 22 
<0 6 
aid 22 
-l -l 
=. 1 22 
pe) -5 
-0 eT 
ak el 
<2 0 
-8 74 
ee <4 


PARTICI- 
PATION 
RATE 


EMPLOYMENT 
RATE 


AVERAGE 

WEEKLY TOTAL 
HOURS IN HOUSING 

MANJ FAC— STARTS 

TURING (1) (2) 

38.7 274.26 
38.7 24345 
38.8 234.0 
38.8 LO TeS 
38-5 15953 
38.8 187.7 
38.6 199.2 
36.8 165.6 
3824 148.0 
38.2 158.5 
38.7 164.9 
38.8 191.2 
223.9 
36.2 LDiZeD) 
37.9 155.6 
38.2 150.4 
38.6 169.5 
38.8 Liles. 
38.6 163.7 
38.7 157.8 
39.0 178.7 
38.7 198.4 
38.7 196.4 
38.7 246.3 
211.5 

213.8 

INVENTORIES, 


UNEMPLOY— 
MENT RATE 
TOTAL 
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ANGE 
ANGE. 


EMPLOYMENT AS A PERCENTAGE OF THE POPULATION 15 YEARS OF AGE AND OVER. 


INITIAL AND RENEWAL CLAIMS RECEIVED, 


THOUSANDS, 


NOT SEASONALLY ADJUSTED. 


ESTIMATES OF TOTAL EMPLOYMENT IN NON-AGRICULTURAL INDUSTRIES. 


CATALOGJE 


1:42 PM 


UNEMP LOY- 
MENT 
INSURANCE 


JUL 31, 1981 TABLE 5 1242 PM 
PRICES AND COSTS 
PERCENTAGE CHANGES 
NOT SEASONALLY ADJUSTED 
RESIDENT IAL NON- AVERAGE 7 ge a ta ee 
—— CONSUMER PRICE INDEX. CANADIAN INDUSTRY CONSTRUC— RESIDENTIAL WEEKLY OUTPUT UNIT 
DOLLAR IN SELLING TION INPUTS CONSTRUC— WAGES AND PER PERSON LABUUR 
ALL FOOD NON-FOOD U.S. CENTS PRICE PRICE TION INPUTS SALARIES EMPLOYED COSTS 
ITEMS (1) INDEX INDEX PRICE INDEX (2) (3) (3) 
1976 ges out 5.4 101.44 CB 11.5 10.2 LES 107.8 165.9 
1977 8.0 8.4 7.8 94.10 7.9 9.3 8.4 9.9 108.9 178.0 
1978 9.0 15.5 664 87.72 Dez 9.4 7.5 6-2 109.1 187.7 
1979 961 1352 7.9 85.38 14.5 RO sat fies 8.6 108.3 203.2 
1980 10.1 10.7 10.0 85.54 13.5 5.4 9.0 9.8 105.6 225.5 
1979 III 2e0 Pais Zeit: 85.73 2.9 Call esi, 2.5 108.5 205.1 
IV 2.3 Wa 2.6 85.12 3.7 Site 1.4 Lav 107.4 210.3 
1980 I 252 BS Zed 85.89 4.9 15 156 ea Ae) 106.1 2740 
1! 2.8 2.8 ih 85.48 fog lees 3.3 Zor, 105.2 223.4 
Ill 2.8 42 2.4 86.32 2iei8 chet 2.6 2.6 105.2 228.0 
Iv 2.8 3.1 258 84.47 3.3 9 ily 2 3.2 105.8 233.6 
1981 I a2 3.0 3.3 83.78 2.6 Zee 1.8 3.6 105.8 22065 
II 3.1 Zod 3.4 Zell 4.6 
1980 JUN het ee -8 86.84 25 1.8 hele 9 104.4 22544 
JUL 8 9 -8 86.81 heh 1.5 -8 ot 105.0 227.0 
AUG a) de 4 =8 86.27 1.3 -0 oe 1.0 105.4 22 7a 
SEP 9 Le6 -6 85. 86 1.0 -.2 23 1.4 105.2 229.8 
oct 9 «4 eit 85.54 1.6 -5 8 1.0 105.7 231.5 
Nov Pee ied py 84.31 nigh 24 He 9 105.9 232.3 
DEC -6 Taal “4 83.56 Sv 25 ne aa 105.8 236.8 
1981 JAN 1.3 35 1.5 83.98 1.9 iNfe) ee Lied 106.0 236.7 
FEB a) okt, -8 83.42 Fil Pte nist 1.5 105.5 237.6 
MAR 1.3 oT 1.5 83.95 ST 4 att Ful 106.0 237.6 
APR aX 1.0 ill 83.98 -9 1.6 ii =5 106.2 240.4 
MAY 9 -.5 Tes 83.27 Auf 3.4 Beil 105.9 
JUN 1.5 1.8 1.5 -9 ath 
/OURCE: CONSTRUCTION PRICE STATISTICS, CATALOGUE 62-007, INDUSTRY PRICE INDEXES, CATALUGUE 62-011; INDEXES OF REAL DOMESTIC 
| PRODUCT BY INDUSTRY, CATALOGUE 61-005, ESTIMATES OF LABOUR INCOME, CATALOGUE 72-005, THE LABOUR FORCE, CATALOGUE 
71-001, THE CONSUMER PRICE INDEX, CATALOGUE 62-001, EMPLOYMENT, EARNINGS AND HOURS; CATALOGUE 72-002, STATISTICS CANADA, 
BANK OF CANADA REVIEW. 
(1) AVERAGE NOON SPOT RATE: (NOT PERCENTAGE CHANGES). 
me) SEASONALLY ADJUSTED. 
(3) OUTPUT IS DEFINED AS TOTAL REAL DOMESTIC PRODUCT; AND EMPLOYMENT IS DEFINED ON A LABOUR FORCE SURVEY BASIS. 
! INDEX FORM, 1971=100, USING SEASONALLY ADJUSTED DATA: (NOT PERCENTAGE CHANGES). 
} 
7 
UL 31, 1981 TABLE 6 1242 PMY 
PRICES AND COSTS 
NATIONAL ACCOUNTS IMPLICIT PRICE INDEXES 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
| 
— es —_PERSONAL EXPENDITURE = BUSENESS EIXED INVESTMENT? = 
NON- 
RESIDENTIAL RESIDENTIAL MACHINERY GROSS 
SEMI- NON- CON- CON- AND NATIONAL 
/ DURABL ES DURABLES DURABLES SERVICES STRUCTION STRUCTION EQUIPMENT EXPORTS IMPORTS EXPENDITURE 
976 Beet 5.8 §.5 9.9 ie 9.4 6.5 Se Pal 9.5 
977 4.9 6.1 8.9 Tet 10.9 7.9 Tes t:) 12.2 Tel 
978 5.0 4.5 10.6 Tait 9.5 6.3 9.6 8.6 13.3 6.3 
S79 8.3 11.0 10.1 8.5 ESI 9.5 Lt. 0 19.2 14.9 10.4 
Pe 8.6 Laie 1252 924 10.0 7.8 ikcasi, 15.9 15.6 10.6 
S79 II 2.5 2.9 2.2 Cail 3.0 2.6 2.0 4.3 -.2 326 
II! 2.0 3.6 2.0 205 Zao ard ee bat Tinie 23 
) Iv Tee 3.0 2-6 oe Zak 2.3 Pegs) 3.9 4.2 2.6 
780 | hee Benn 2.9 2.0 se aes 4.2 6.3 Bez 2-7 
Il 2.8 2.5 2.6 2.4 1.9 set ¢ ea5 = 1.5 2.6 
' II! 3.0 Dal: 4.4 Dail 2.6 2.0 LRA) 2a8 2.7 2-2 
IV Ak 1.3 4.4 2.3 41 2.9 Ziad rae | aul 2.0 
381 I 2.0 1.4 3.6 Dat 4.1 Bae Zant 4.5 feaie 2.5 
JURCE: NATIONAL INCOME ANO EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 
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1:42 P 
JUL 31, 1981 TABLE € M 


EXTERNAL TRADE 
CUSTOMS BASIS (1) 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


— a =, SSEYPORTREOE-C —_________ IMPORTS _OF GOOQDS______________ 
ee a eekee a INDEX OF PRICE NET EXPCRTS TERMS 
TOTAL PHYSICAL INDEX TOTAL PHYSICAL INDEX OF GOODS OF TRADE 
VALUE VOLUME (2) VALUE VOLUME (2) (3) (4) 
e 11-9 Zeid 8.0 HG) a 1388 1 | 
ee ae 9.3 6.6 13.0 oi eae! 2730 106.7 
1$78 19.4 9.6 8.8 18.3 3.2 13.4 4007 102.3 
1979 23.4 1-8 20-9 2525 up 14.3 4150 108.2 
1980 15.7 -1.5 Lies 10.0 -5.8 16.7 7810 108.9 
1979 III 9.3 3.0 6-3 8.3 8 7-5 1084 109.1 
IV 4.4 A] 3.6 teu -2.3 4.1 1720 108. 6 
1980 I 4.9 -3.5 8.6 2Ze0 —-3.3 6.0 1632 Lige2 
I! -1.7 =—Jel -.6 24 -1.0 Nai 1101 109.0 
Il 4.3 250 253 ab =a: See 2290 107.9 
1V AT Zee. Teil api 4o4 ore 2787 107.4 
1981 I 1.5 -4.7 663 4.8 8 4.0 1808 109.7 
II 3.9 8.5 1043 
1980 JUN 5 alent 1 ie Pate 4.9 6-3 -1.3 628 111.2 
JUL a 2750 1.8 3.0 =n) ae 723 109.6 
AUG 3.4 1.9 Ls5 —1.9 —3 20 lez 899 109.9 
SEP -3.3 —.6 —-2-6 2-0 —.5 2.6 668 104.4 
OcT Bis 4.5 ef 6.5 7-8 -1.3 e51 106.4 
NOV 202 1.3 1.2 —2.3 =—9 -1.5 1166 109.3 
DEC -3.8 -6.3 2-6 1-4 —3.7 5.3 770 106.5 
1981 JAN 8.3 2-8 S35 4.1 1.4 ig 800 109. 6 
FEB EeeT Tek Le iti 303 eile 481 112.9 
MAR —2e2 369 —6.2 th) -0 ae) 527 106.5 
APR 5.3 9.1 12 
MAY -l.l =3..9 461 
JUN 9.1 6.1 570 


SOURCE: TRADE OF CANADA; EXPORTS, CATALOGUE 65-004; TRADE OF CANADA, IMPORTS, CATALOGUE 65-007, STATISTICS CANADA. 
Lh SEE GLOSSARY OF TERMS. 
(2) NOT SEASONALLY ADJUSTED. 
(3) BALANCE OF PAYMENTS BASIS (SEE GLOSSARY), MILLIONS OF DOLLARS. 
(4) PRICE INDEX FOR MERCHANDISE EXPORTS RELATIVE TO PRICE INDEX FOR MERCHANDISE IMPORTS, NOT SEASONALLY ADJUSTED: 
NOT PERCENTAGE CHANGE. 


JUL Sis LBL TABLE 8 1:42 Pil 


CURRENT ACCOUNT; BALANCE OF INTERNATIONAL PAYMENTS 
BALANCES 
MILLIONS OF DOLLARS, SEASONALLY ADJUSTED 


_CSERVICE TRANSACTIONS TRANSEERS 
MERC HAN- INHERI- PERSONAL & GOODS TOTAL 
DISE TRAVEL INTEREST FREIGHT TOTAL TANCES AND INSTITU- TOTAL AND CURR ENT 
TRADE AND AND MIGRANTS* TICNAL SERVICES ACCOUNT 
DIVIDENDS SHIPPING FUNDS REMITTANCES 
a: cs eee 
1976 1388 -1191 -2498 -150 -5760 546 -65 530 -4372 - 3842 
1977 2730 -1641 —3658 -26 -7444 455 -33 413 -4714 - 4301 
1978 4007 -1706 -4696 131 -8992 364 14 50 -4985 - 4935 
1979 4150 -1068 —5241 309 -9734 544 37 690 -5584 -4894 
1980 7810 -1228 —5544 368 -10995 895 71 1281 -3185 - 1904 
1979 Il 717 -233 -1298 19 -2360 108 3 174 -1643 - 1469 
lll 1084 -196 -1287 82 -2435 147 14 213 -1351 - 1138 
iv 1720 -256 -1393 96 -2529 191 13 169 -809 -640 
1980 I 1632 -282 - 1436 84 -2902 181 10 324 -1270 -946 
{I 1101 -270 -1377 80 -2630 243 10 354 -1529 -1ip 
Ill 2290 -315 -1459 95 -2734 219 26 255 -444 -189 
IV 2787 -361 -1272 109 -2729 252 25 348 58 406 
1981 I 1774 -238 -1652 49 -3216 278 12 368 -1442 - 1074 


——— Eee 


SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE GF INTERNATIONAL PAYMENTS; CATALOGUE 67-001, STATISTICS CANADA. 
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JUL 31, 1981 TABLE 9 eee BH 


CAPITAL ACCOUNT, BALANCE OF INTERNATIONAL PAYMENTS 
BALANCES 
MILLIONS OF DOLLARS, NOT SEASONALLY ADJUSTED 


PORTFCLIO PORTFOLIO TOTAL CHART. BANK TOTAL ALLOCATION, 
DIRECT DIRECT TRANS— TRANS- LONG NET FOREIGN — SHORT NET OF NET - 
INVESTMENT INVESTMENT ACTIONS, — ACTIONS, TERM CURRENCY TERM ERRORS SPECIAL OFFIC IAL 
IN CANADA — ABROAD CANADIAN FOREIGN CAPITAL —- POSITION CAPITAL AND DRAWING MONET ARY 
SECURITIES SECURITIES MOVEMENTS WITH NON- MOVEMENTS OMISSIONS RIGHTS MOVEMENTS 
RESIDENTS 
1976 -300 -590 8575 79 7923 -941 99 -3658 0 522 
1977 475 -740 5115 221 4265 1384 650 -2035 9 -1421 
1978 85 -2010 4944 25 3362 2771 1152 -2878 0 -3299 
1979 675 -1945 4178 -556 2838 4105 7846 -4101 219 1908 
1980 5 35 -2675 5478 -129 1374 1406 1176 -2144 217 -1281 
1979 II -5 -615 800 -68 277 1279 1877 161 0 738 
III 50 -405 1485 -96 815 -124 17 -613 0 307 
IV 765 -930 387 -283 -343 2031 3103 -1998 0 -518 
1980 I 220 -465 1489 -20 936 -706 -341 285 217 -428 
II 265 -700 1718 166 1146 96 734 59 0 672 
III 315 -485 1255 -26 447 -254 -495 -1360 0 -532 
IV -265 -1025 1016 -249 -1155 2270 1278 -1128 0 -993 
1981 I 190 -1135 1222 -320 -439 5912 6726 -4378 210 400 
SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA 
JUL 31, 1981 TABLE 10 1:42 PM 
FINANCIAL INDICATORS 
=o ee I GD ke mee pee 
CANADA-U.S.  90-DAY CONVEN- LONG-TERM = TORONTO ~——»DOW_- JONES 
COMMERCIAL = FINANCE TIONAL CANADA STOCK ee) 
PRIME PAPER DIF- COMPANY —- MORTGAGE BOND EXCHANGE STOCK PRICE 
M1 M2 M3 RATE FERENTIAL PAPER RATE RATE RATE PRICE INDEX — INDEX 
(1) (2) (3) (4) (4) (4) (4) (4) (5) (6) 
1976 8.1 12.6 18.4 10.04 3.87 9.17 11.78 9.18 1035.2 982.3 
| ayy 8.4 14.0 15.8 8.50 1.73 7.48 10.36 8.70 1009.9 885.8 
1978 10.1 10.7 13.6 9.69 251 8.83 10.59 9.27 1159.1 814.0 
1979 Ta8 15.8 19.3 12.90 -64 12.07 11.97 10.21 1577.2 843.2 
1980 664 18.1 14.4 14.25 cz 13.15 14.32 12.48 2125.6 895.2 
1979 IIT 2:3 426 4.7 12.67 249 11.80 11.75 10.12 1668.4 870.9 
| IV -.2 4.7 3.6 14.92 19 14.18 13.85 11.14 1697.4 825.6 
1980 I 252 501 426 15.25 -1.35 14.38 13.82 12.83 2006.0 841.6 
II ~.4 3.4 Bae 14.58 3.11 12.98 14.62 11.57 1967.7 845.3 
IIl 3.3 3.3 2.5 12.25 -37 10.72 13.68 12.57 2225.1 933.4 
IV 402 3.8 Wee 14.92 -1.65 14.53 15.16 12.97 2303.7 960.6 
1981 | -.3 2.4 4.8 18.08 1.57 17.13 15.40 13.27 2246.4 975.3 
II 1.6 3.7 =.3 19.25 1.60 18.57 17.61 15.02 
: 
1980 JUN 1.4 24 1.0 13.25 3.20 11.50 12.92 11.29 2061.3 867.9 
JUL 3.0 ier 2,2 12.25 1.75 10.60 13.09 12. 32 2197.4 935.3 
AUG 1.6 1.0 -.9 12.25 -.03 10.65 13.44 12.40 2218.0 932.6 
SEP 1.2 1.2 -.3 12.25 -.61 10.90 14.50 12.98 2260.0 932.4 
Oct 1.5 1.4 lel 12.75 -1.66 12.35 14.87 13.22 2240.1 924.5 
NOV 2.4 aes “4 13.75 -3.82 13.50 15.00 13.01 2402 «2 993.3 
DEC -.9 1.0 1.2 18.25 -53 17.75 15.60 12.67 2268.7 964.0 
1981 JAN -1.3 -0 3.0 18.25 205 17.25 15.17 12.96 2226.7 947.3 
| FEB “4 1.3 2.3 18.25 1.66 17.15 15.27 13.38 2179.5 974.6 
MAR 1.5 1.5 -2.0 17.75 3-01 17.00 15.75 13.48 2333-1 1003.9 
APR 1-8 ae “2 18.25 1.35 17.50 16.45 15.07 2306.4 997.8 
| MAY -.7 25 -1.0 19.50 1.14 19.00 17.82 14.96 2371.2 991.8 
: JUN -2.7 26 2.2 20-00 2.32 19.20 18.55 15.03 


1) CURRENCY AND DEMAND DEPOSITS, SEASCNALLY ADJUSTED, PERCENTAGE CHANGES. 
| 2) CURRENCY AND ALL CHEQUABLE, NOTICE AND PERSONAL TERM DEPOSITS, SEASONALLY ADJUSTED, PERCENTAGE CHANGES. 
(3) CURRENCY AND TOTAL PRIVATELY-HELD CHARTERED BANK DEPOSITS, SEASONALLY ADJUSTED, PERCENTAGE CHANGES. 
(4) PERCENT PER YEAR. 
15) 300 STOCKS, MONTHLY CLOSE, 1975=1000. 
{6) 30 INDUSTRIALS, MONTHLY CLOSE. 
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11:17 AM 
a wer TABLE 11 
CANADIAN LEADING INDICATORS 
FILTERED DATA (1) 
ee A Roa AVERAGE RESIDENTIAL UNITED REAL 
—_——-— = ee = penabaes WORK WEEK CONSTRUCT- STATES MONEY 
“FILTERED C™”*” NOT PCT CHG MANUF ACTUR- ION INDEX LEADING SUPPLY 
FILTERED IN FILTERED ING(HOURS) (2) INDEX (mL) 
DATA 
: 142.42 122082 
1S78 OCT 146.46 149.0 ei see Ets rah Mere 
NON peek te ee “63 38.98 98 3 142.91 12294.1 
DEC 148.56 149. eh 3665 97.3 142.95 1228526 
pa i pigs aes 202 39.03 94.7 142.95 12257.5 
ree Pcie: oe +09 39.02 9242 142.95 121831 
AS sp iBe are -.32 39 .00 90.3 142.60 1211226 
APR Ease ia oe 39.00 89.9 142.24 12070 2 
eke ee eae -_33 38.97 89.8 iaieos 12057.0 
eS. ples pee Eee 38.95 89.9 aise 12058.5 
ee pti hee ~230 38.90 91.0 lament 12071.1 
ae ite 145.2 -132 38.86 91.0 140.83 12079.1 
ae pokes 142.5 ee 38.81 91.0 140.20 1206761 
pial ee 14103 Se 38.77 90.8 139.21 12029.9 
aed Lae pe ano ar 38.68 91-0 138.10 11958.9 
mee spices ‘ as 38.67 90-1 136.98 1190223 
1980 JAN 142-56 shee oe 38.67 88.7 135.95 11857.7 
FEB 142.03 Ee ne 38.69 85.9 134.74 1182024 
aOR pears | 132.3 Les 38 .66 81-6 132.89 11779.9 
MAY 137.18 129.9 -1.64 38.62 75-2 130.53 LuTtass 
134.67 128.5 ST 38.54 70.9 128.32 11604.5 
0 132.85 132.0 =ies5 38.41 Coe 127.06 11516.5 
ate 131.81 133.0 -.78 38 .30 Gree 126.87 11462.8 
SEP 131.88 136.9 -06 38.28 68.0 127.88 11441.0 
OCT 132.76 138.1 ii 38 -34 70.5 129.53 1145126 
NOV 134-26 140-1 Tats 38.41 73 .0 131-55 1149726 
DEC 135.70 138.5 1.07 38.49 75.4 133.40 1153424 
1981 JAN 136.710 136.8 Site 38 .60 78.3 eT 1152240 
: 13657 aa) 38.68 82-8 156 5 
ae ee 138.2 34 38.73 87-5 136-24 Liaiees 
APR 138.25 139.5 Aeyi, 38.77 93-1 136.80 1136922 
MAY 138.49 137.8 Autti 38.82 96.4 136.95 113181 
SOURCE: CURRENT ECONOMIC ANALYSIS STAFF, STATISTICS CANADA 992-4441. 
(1) SEE GLOSSARY OF TERMS. 
(2) COMPOSITE INDEX OF HOUSING STARTS (UNITS )sBUILOING PERMITS(DOLLARS)»AND MORTGAGE LOAN APPROVAL S(NUMBERS) - 
(3) DEFLATED BY THE CONSUMER PRICE INDEX FOR ALL ITEMS. 
AUG 6, 1981 TABLE 12 11:17 AM 
CANADIAN LEADING INDICATORS 
FILTERED DATA (1) 
CONT INUED 
NEW TRADE- NEW RATIO INDEX OF PCT CHG 
ORDERS FURNITURE MOTOR SHIPMENTS/ STOCK IN PRICE 
DURABLE AND VEHICLE FINISHED PRICES PER UNIT 
GOODS APPLIANCE SALES INVENTORIES (2) LABOUR COST 
SALES MANUFAC- MANUF AC- 
$ 1971 $ 1971 $ 1971 TURING TURING 
1978 OCT 3112.6 102370 586464 Teel Li2).2 -80 
NOV 3152.9 102631 578753 1.63 114126 81 
DEC 3209-1 101887 569517 1-65 115841 80 
1979 JAN 3210.8 101818 561892 Heyes 1177.6 -78 
FEB 3224.8 101958 561611 1.67 1197.0 a7 
MAR 3226.8 105615 569454 1-67 1218.9 14 
APR 3198.7 106171 576063 1.65 1241.6 ai? 
MAY 3205.0 10£729 581082 1.64 1260.4 +69 
JUN 3190.9 104486 587121 163 1278.0 +65 
JUL 3170.2 102558 600675 1262 1288.2 58 
AUG 3156.0 101263 604283 er 1304.6 -50 
SEP 3118.1 100242 609599 1.61 1321.4 -43 
OCT 3081.3 99237 609558 1-60 Wain 37 
NOV 3054.3 98105 605376 1.59 1298.5 +34 
DEC 3035.9 96906 599665 1.56 1294.3 232 
1980 JAN 3033.1 96829 591194 1.54 1317.3 231 
FEB 2991.9 96973 583862 1.52 1349.6 231 
MAR 2988.4 96235 577949 Hels 1360.0 231 
APR 2926.9 94984 568539 1.49 1355.7 +31 
MAY 2839.4 94328 546759 1.46 1358.2 29 
JUN 2738.1 93890 525728 1.43 1364.2 226 
JUL 2700.8 94385 512739 1.41 1388.6 221 
AUG 2692-5 94152 512152 1-40 1432.4 pie 
SEP 271263 94367 515727 1.40 1493.1 «11 
Oct 2733.2 95079 518865 1-41 1558.1 07 
NOV 2748.7 96150 523083 1.43 1631.9 04 
DEC 2755.8 97452 524871 1.45 1691.0 -02 
1981 JAN 2747.21 100456 525253 1.46 1722.9 201 
te Aa i ne 523040 1.47 1732.9 =3 02 
aS Bae +6 104615 524807 1.48 ITSO -.03 | 
si 6.9 105405 529153 1.48 1763.9 ~ 204 
2921.8 106202 530421 1.48 1767.2 -.04 
sob 2 ee hl 


(1) 
(2) 
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SEE GLOSSARY OF TERMS. 


TORONTO STOCK EXCHANGE(300 STOCK INDEX EXCLUDING OIL AND GAS COMPONENT). 


AUG 6, 1981 TABLE, 13) 


LEatT AM 
UNITED STATES MGNTHLY INDICATORS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
INDEX OF MANUF AC— DOMESTIC PER CAPITA CONSUMER TDUSTRTAL ee, ee 
INDUSTRIAL EMPLOYMENT TURING HOUSING PER SONAL PASSENGER DISPOSABLE PRICE MATERIALS PRIME 
PRODUCTION SHIPMENTS STARTS EXPENDITURE CAR SALES INCOME INDE X SPOT PRICE RATE (1) 
$ 1972 UNITS $ 1972 INDEX 
1976 10.7 3.2 14.0 32.4 5.6 21.8 3.0 5.7 Ne Weed 6.8 
1977 5.9 3.5 12.2 27.8 4.9 5-8 Zak 6.5 4.9 6.8 
1978 5.8 4.2 1225 2.0 4.7 2.0 3.6 Tot 9.8 el. 
1979 4.4 Zaid 13.1 -14.2 2.9 -10.1 Zee Liss 26.9 Ey 
1980 —3 .6 23 6.4 -24.0 5 -19.1 -.3 13.5 er, 15.3 
1979 II -.3 v2 -8 1.9 -.3 -13.9 -.1 3.0 7.5 ger 
II! ne ot 3.2 -2.5 12 3.1 26 3.3 LZ 12.1 
IV -.l Ai 1.8 —11.5 9 -12.9 -.1 3.4 3.2 15.1 
1980 I <0 mi 4.3 -22.3 Se Tare =5) 3.9 = Oy 16.4 
uy -5.2 -.7 -6.2 -14.5 -2.6 -30.7 -1.5 3.1 -11.3 16.3 
erga -1.7 =i0 4.3 Sew’, Lo 18.2 Fie Teg 2-4 mies 
IV 4.9 ad 6.4 10.4 Wey 2.6 25 3.1 4.1 TS<T 
1981 I 2.8 8 2.4 -9.4 1.4 BEKO) 25 2.6 -4.2 19.2 
1980 MAY -2.9 -.l -1.4 -10.2 -.7 -10.2 -.1 2) -7.8 16.6 
JUN -1.7 -.3 20 26.2 -4 a0 -.2 1.0 -3.9 E255 
JUL -.8 ae 2.9 7.9 Les 22.6 1.0 aL, 3.8 11.5 
AUG 1.0 Ale) Sif 10.5 a2 3.1 -.2 -8 S22 i | 
SEP Ln AP 4.2 5.0 -.4 -6.0 -0 1.0 2al eee 
OcT 1.9 0) 2.6 255 Les 7.9 24 1.0 -8 13.8 
NOV WPS | cat =f 2.0 26 Sie) 2 De! L<3 16.1 
DEC ae -.l 1.0 -1.0 34 -5.9 ae 1.0 -2.1 20.3 
1981 JAN aE 24 ea 8.1 -9 9.4 m2 ail -2.3 Z0eZ 
FEB -.1 AY 3 -26.8 AKG Tol 3 eto’ -2.5 19.4 
MAR <5 we 25 6.7 sik Dat -0 -6 2.0 18.0 
APR aa -6 -.l 3.3 -.6 -24.7 -.1 nc Tey Piel 
MAY 23 3 -14.0 Heil ATi -1.4 19.6 
SCURCE: CITIBASE: CITIBANK ECONOMIC DATABASE, NEW YORK, NA, 1978. 
| ee) NOT PERCENTAGE CHANGE. 
AUG 6, 1981 TABLE 14 11:17 AM 
; 
UNITED STATES LEADING AND COINCIDENT INDICATORS 
FILTERED DATA (1) 
eR, ES COMPOSTT EMEADING MINDEX Sais DAES” AVERAGE INDEX INDEX INDEX LAY OFF NEW 
. pores eet 2 NO SER ES ee eo he ee  WORIKWEEK NET OF OF PRIVATE RATE ORDE RS 
FILTERED NOT __PERCENTAGE CHANGE ~~ = = =MANUF- BUSINESS STOCK HOUSING CINVERTED) CONSUMER 
FILTERED FILTERED NOT ACTURING FORMATION PRICES BUILDING (2) GOODS 
FILTERED (HOURS) PERMITS $ 1972 
| (UNITS) (BILLIONS) 
.1978 OCT 142.42 143.6 226 349 40.48 133.1 99.91 144.6 1.13 37 234 
| NOV 142.69 142.8 19 -.56 40.51 133.3 100.19 143.9 1.14 37 .53 
DEC 142.91 143.1 215 a2 40.53 133.5 99.80 143.9 LeL2 37.82 
(1979 JAN 142.99 142.6 -06 -.35 40.56 133.3 99.57 140.6 Ws Pr 38.15 
| FEB 142.95 142.3 -.03 —.21 40.58 133.1 99.25 135.9 ESL 38 239 
; MAR 142.95 143.2 -O1 263 40.59 132.8 99.18 133.3 eae 38.58 
APR 142. 60 140.3 -.25 -2.03 40.43 132.4 99.52 130.6 1.08 3B 645 
MAY 142.24 141.4 —.26 -78 40.30 131.9 99.76 129.4 1.05 38.17 
JUN 141.93 141.6 -.21 214 40.20 132615 100.16 129.1 1.01 37.76 
JUL 141.66 141.2 -.19 -.28 40.13 131.3 100.73 128.5 -97 37.28 
AUG 141.29 140.1 -.26 -.78 40.08 131.0 101.96 128.5 -91 36 «74 
SEP 140.91 140.1 —.27 -00 40.06 131.1 103.58 129.7 - 86 36 231 
oct 140.27 137.8 —.45 -1.64 40.05 131.7 104.64 128.9 -83 35.95 
NOV 139.27 135.6 -.71 -1.60 40.05 131.7 105.13 125.2 -81 35 252 
DEC 138.14 135.2 -.81 -.29 40.07 131.5 105.78 119.7 -79 35.09 
(1980 JAN 137.01 134.7 =e —.37 40.11 131.3 106.84 114.2 78 34.97 
FEB 135.96 134.1 -.77 245 40.14 130.9 108.60 108.3 -78 35.04 
MAR 134.74 131.5 -.89 -1.94 40.11 130.1 109.11 100.8 «76 34.87 
APR 132.88 126.2 -1.38 -—4.03 40.05 128.3 108.58 9144 -69 33 .98 
MAY 130.52 123.4 —1.78 -2.22 39.91 125.8 108.15 82.6 -60 32.79 
: JUN 128. 31 124.4 -1.69 -81 39.72 122.9 108.76 78.0 251 31.60 
JUL 126.99 126.1 -1.03 2.97 39.52 120.2 110.61 78.3 -47 30.91 
AUG 126.73 130.8 =.21 Ze11 39.38 118.2 113.42 82.7 245 30 .61 
SEP 127. 62 134.5 -70 2.83 39.33 117-4 116.83 91.1 -47 30.71 
OCT 129.16 135.2 Peer oe 39.35 VWTe2 120.62 98.3 52 31.34 
NOV 131.08 136.7 1.48 Vea 39.43 ny (ere 124.87 104.0 -58 32 .06 
OEC 132.94 136.6 1.42 -.07 39.57 118.0 128.52 106.8 -67 32.74 
1981 JAN 134.35 13563 1.06 -.95 39.73 118.4 131.25 10T<2 -72 33.27 
FEB 135.29 135.2 =70) -.07 39.83 118.4 132.47 105.7 -76 33 «90 
MAR 136.03 136.7 255 abe 39.89 118.4 133.28 103.2 -78 34 «40 
APR 136.67 137.6 47 -66 39.98 118.3 133.91 100.7 -82 34.86 
MAY 136.89 135.5 wl -1.53 40.07 133.98 98.3 -83 35 621 
JUN 136.61 133.8 -.21 -1.25 40.12 133.80 94.2 - 83 35 -50 


JUL 133.03 


a 

‘SOURCE: BUSINESS CONDITIONS DIGEST,BUREAU OF ECONOMIC ANALYSIS,U.S. DEPARTMENT OF COMMERCE. 
(1) SEE GLOSSARY OF TERMS. 
(2) LAYOFF RATE PER 100 EMPLOYEES IN MANUFACTURING. 
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26 


TABLE ss 11:17 AM 


AUG 6, 1981 
UNITED STATES LEADING AND COINCIDENT INDICATORS 
FILTERED DATA (1) 
CONTINUED 
yt ee aE  EONPOSTIE PCT. CHG, 
pce ee ~ CONTRACTS NET PCT CHG PCT CHG VENDOR COMPOSITE COMPOSITE PCT CHG PCT CHG 
AND ORDERS MONEY CHANGE SENSITIVE LIQUID PERFORM- COINCIDENT COINCIDENT COMPOSITE COMPOSITE 
FOR PLANT BALANCE IN PRICES ASSETS ANCE INDEX INDEX COINCIDENT COINCIDENT 
& EQUIPMENT (M2) INVENTORIES (2) (3) (4) (4 SERIES) (4 SERIES) INDEX INDEX 
$ 1972 So oe $ 1972 (5) (5) 
(BILLIONS) (BILLIONS) (BILLICNS) 
1978 OCT 13.80 863.0 15.90 Tf ~86 65 141.27 143.0 254 1.13 
NOV 14. 20 862-9 14.17 1.42 -86 65 142.12 144.3 -60 91 
DEC 14.30 862.8 13.14 AES! 87 66 143.08 145.5 Aisg 283 
1979 JAN 14. 51 862.0 13.50 tes 89 67 143.87 144.8 «535 —.48 
FEB 14.72 860.3 14.98 1228 -90 69 144.47 144.9 2e0 07 
MAR 15.15 858.1 16.76 1.34 289 71 145.11 146.6 244 Lee 
APR WO 5) 856.0 LesSk 1.49 «89 73 145.35 144.1 16 =] on 
MAY 15.17 853.7 19.03 1.68 wo 15 145.52 145.6 aie 1.04 
JUN 14.95 851.6 18.89 1.87 095 715 145.55 145.0 202 -.41 
JUL 14.77 849.8 18.15 2-04 99 a fe 145.55 14564 200 eze 
AUG 14.47 848.1 17.01 Beis 1-01 70 145.48 145.0 -.05 - 628 
SEP 14.20 846.3 14.94 2-11 Nene f 65 145.35 144.9 -.08 -.07 
OcT 13.94 844.0 1isl9 2.08 VEO | 60 145.25 245.21 -.07 elS 
NOV 14.00 841.2 6.25 Zell 98 56 145.15 145.0 -.07 -.07 
DEC 14.22 837.8 1.20 Za ko aa 52 145.10 145-2 -.03 «14 
1980 JAN 14.45 833.8 —=—Deck 2024 84 50 145.21 146.1 -07 262 
FEB 14.40 829.3 —6.9T 2e3t a 6 47 145.27 145.2 204 -.62 
MAR 14232 824-1 =orol 2.30 te “45 145.07 143.5 =.14 =1.1g 
APR 14.09 818.0 =TOeTO Baila afl 43 144.33 140.5 -.50 -2.09 
MAY 13.61 812.0 -10.82 Ate? 2-69 41 143.05 138.0 —.89 -1.78 
JUN tO a 807.6 =1}.21 1.25 ~68 38 141.45 136.7 =—1.12 -.94 
JUL 13.02 806-4 S105 90 - 86 ~66 35 139.85 136.5 =1.13 es 
AUG 12. 86 807.8 —-11.26 ~66 -66 33 138.51 136.9 =~.96 229 
SEP enti 810.2 -10.81 Aa -69 33 ieieagel 138.4 -.58 1.16 
OCT 12566 812.3 -9 35 95 Bie 34 137.57 140.1 =.11 1.23 
NOV 12. 84 813.6 ol icv’) be2t Paya) Sit 137.97 141.2 «29 79 
DEC 13.09 813.3 -5.12 1.6.55 284 29 ihe psa! 141.7 ee <3 
1981 JAN 13.40 812.1 —4.25 e779 -90 42 139.63 142.4 «67 249 
FEB 13.48 810.5 —4.44 Zak -96 44 140.62 142.9 10 035) 
MAR 13.67 809.6 —-4.60 2-48 1.00 47 141.49 142.8 «62 -.07 
APR 13.82 810.0 -3.88 Ze 15: 1.00 50 142.16 142.7 047 -.07 
MAY 13-86 810.8 =LaoG Deb -95 51 142.60 142.5 sey =.14 
JUN 13.90 811.2 2-50 -88 Sie 142.79 142.1 ca ue -.28 
SOURCE: BUSINESS CONDITIONS DIGEST, 3UREAU OF ECONOMIC ANALYSIS, UeS« DEPARTMENT OF COMMERCE. : 
(1) SEE GLOSSARY OF TERMS. 
(2) WHOLESALE PRICE INDEX OF CRUDE MATERIALS EXCLUDING FOODS AND FEEDS. 
(3) COMPREHENSIVE MEASURE OF CHANGES IN WEALTH HELD IN LIQUID FORM BY PRIVATE AND NON-FINANCIAL INVESTORS. 
(4) PERCENTAGE OF COMPANIES REPORTING SLOWER DELIVERIES. 
(5) NOT FILTERED. 


Demand and Output 


Net National Income and Gross National Product, 
Millions of Dollars, Seasonally Adjusted at 

Annual Rates 

Net National Income and Gross National Product, 
Percentage Changes of Seasonally Adjusted Figures 
Gross National Expenditure, Millions of Dollars, 
Seasonally Adjusted at Annual Rates 

Gross National Expenditure, Percentage Changes of 
Seasonally Adjusted Figures 

Gross National Expenditure, Millions of 1971 

Dollars, Seasonally Adjusted at Annual Rates 

Gross National Expenditure in 1971 Dollars, 
Percentage Changes of Seasonally Adjusted Figures 
Real Domestic Product by Industry, Percentage Changes 
of Seasonally Adjusted Figures 

Real Manufacturing Shipments, Orders, and 

Unfilled Orders, Millions of 1971 Dollars, 

Seasonally Adjusted 

Real Manufacturing Shipments, Orders, and 

Unfilled Orders, Percentage Changes of Seasonally 
Adjusted 1971 Dollar Values 

Real Manufacturing Inventory Owned, and, Real 
Inventory/Shipment Ratio, Seasonally Adjusted 

Real Manufacturing Inventory Owned by Stage of 
Fabrication, Millions of 1971 Dollars, 

Seasonally Adjusted 

Real Manufacturing Inventory Owned by Stage of 
Fabrication, Changes of Seasonally Adjusted Figures 
in Millions of 1971 Dollars 

Capacity Utilization Rates in Manufacturing, 
Seasonally Adjusted 

Value of Building Permits, Percentage Changes of 
Seasonally Adjusted Figures 

Housing Starts, Completions and Mortgage Approvals, 
Percentage Changes of Seasonally Adjusted Figures 
Retail Sales, Percentage Changes of Seasonally 
Adjusted Figures 


2g 


29 


30 


30 


31 


31 


32-33 


33 


34 


34 


35 


35 


36 


36 


37 


37 
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JUN 23, 1981 TABLE 16 


8:30 AM 
NET NATIGNAL INCOME AND GROSS NATIONAL PRODUCT 
MILLIONS OF DOLLARS 
SEASONALLY ADJUSTED AT ANNUAL RATES 
CORPO- DIVIDENDS INTEREST NONFARM ekwes NET, INEIRECy > Mae 
LABOUR RATION PAID TO & MISC. FARM UNINCOR- INVENTORY NATIONAL TAXES NATIONAL 
INCOME PROFITS NON- INVEST- INCOME PORATED VALUATION INCOME LESS PROOUCT 
BEFORE RESIDENTS MENT BUSINESS ADJUSTMENT AT FACTOR SUBSIDIES AT MARKET 
TAXES INC OME INCOME COST PRICES 
1976 107922 19985 -1719 11175 3317 8438 -2064 148507 21520 191031 
1977 118992 20928 -2094 13147 2831 9113 -3419 161029 23907 20 8868 
1978 129848 25614 — 2843 15771 3585 9644 -4577 178576 25854 230353 
1$79 145091 348.84 -3064 19143 3983 10503 -6718 205370 27925 261961 
1980 162373 37172 -3411 21782 3969 11438 -6841 228145 29191 289859 
1879 II 142900 33068 -2680 19004 4308 10360 -6432 202064 27336 257448 
III 147492 37212 -3140 19128 3444 10652 -6872 209456 28188 26 6624 
IV 151424 37808 -3392 dae 4268 10844 -6688 216948 28112 27 5260 
1980 I 155876 37932 -3440 21068 3604 11012 -7056 220560 28684 28 0224 
II 159352 36184 -3700 21116 3348 11204 ~5440 223748 28748 28 4368 
Ill 163780 36748 -3684 22000 4168 11452 -7120 229028 28856 291052 
Iv 170484 37824 -2820 22944 4756 12084 -1748 239244 30476 303792 
1981 I 175520 38676 -4392 22816 4588 12460 -1236 244104 35100 314584 
SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 
JUN 23, 1981 TABLE 17 8:30 AM 
NET NATIONAL INCOME AND GROSS NATIONAL PRODUCT 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
CORPO- DIVIDENDS INTEREST NONFARM NET INDIRECT GROSS 
LABOUR RATION PAID TO & MISC. FARM UNINC OR- INVENTORY NATIONAL TAXES NATIONAL 
INCOME PROFITS NON- INVEST- INCOME PORATED VALUATION INCOME LESS PRODUCT 
BEFORE RESIDENTS ME NT BUSINESS ADJUSTMENT AT FACTOR SUBSIDIES AT MARKET 
TAXES INC OME INCOME (1) COST PRICES 
1976 15.7 126 -6.3 29.0 -15.9 10.0 874 14.4 22.4 15.5 
1977 10.3 Tat 21.8 AAG -14.7 8.0 -1355 8.4 Ibis 9.3 
1978 9.1 22a 35.8 20.0 26.6 5.8 -1158 10.9 8.1 10.3 
1979 awe 36.2 7.8 2164 ited 8.9 -2141 15.0 8.0 Tae7 
1980 11.9 646 Niece 13.8 =.4 8.9 E123 sia) 4.5 10.6 
1979 II ey 5.2 -12.0 9-7 10-1 2.0 448 fait -2.6 3.6 
III S22 12.5 iTe2 RT -20-1 2.8 -440 sta ae 3.6 
Iv PT exe 8.0 10.4 23.9 1.8 184 ZAI =o 3.2 
1980 | 2.9 ees 1.4 -.2 -15.6 1.5 ~368 er 2-0 16 
II 222 -4.6 Te6 ae: —Tel Sy 1616 1.4 “2 Ree. 
Ill 2.8 1.6 -.4 4e2 24.5 De -1680 2a 4 2.4 
IV 4el ABS -23.5 4.3 1450 5.5 -628 4.5 5.6 404 
1981 I 3.0 263 55.7 -.6 -3.5 Daal 512 2.0 15.2 3.6 


SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADAe 
(1) DIFFERENCE FROM PRECEDING PERIOD, ANNUAL RATES. 
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JUN 23+ 1981 TABLE 18 8: 


GROSS NATIGNAL EXPENDITURE 
MILLIONS OF DOLLARS 
SEASONALLY ADJUSTED AT ANNUAL RATES 


———— —— — — 


a, See —___ BUSINESS FIXED INVESTMENT —___ INVENTORY INVESTMENT __ GRO 
PERSONAL GOVERNMENT NON- NAT IO 
EXPEND I- EXPENDI- RESIDENTIAL RESIDENTIAL MACHINERY BUSINESS FARM EXPORTS IMPORTS EXPENOI 

TURE TURE CONST- CON ST- AND NON-FARM AND GICC AT MA 


RUCTION RUCTION EQUIPMENT (i) PRIC 


1976 110886 38325 UPS pat 12105 14151 1049 413 45€01 =499 7S 
1977 122530 43374 12806 13472 15125 rake ATE 52548 =57262 
1978 135271 47676 13552 14590 17008 —66 369 62985 -67970 
Be ee} 150617 51979 14085 18127 20986 3988 bee 77087 —82oun 
1980 168146 STIS 13843 21937 24730 =10Tfe) =491 90258 -93443 
1979 If 148500 51492 13844 17388 19888 4152 924 72836 -79408 
III 152960 52560 14344 19236 21944 3524 Soe 80336 -85740 
Iv 155624 53404 14292 19980 22644 5004 LS2: 83636 —86872 
1980 I 160536 54828 14572 21244 23660 26 36 Sts: 87276 -92356 
Il 163956 571096 12928 21288 23992 40 84 =136 86416 — D2 De: 
5 i i7LiZA4 58712 PAss2 22084 25116 -4620 =42% 90888 -—92664 
IV 176968 61016 14540 23132 26152 -5180 -788 96452 -96220 
1981 I 182468 62784 16256 24496 27108 512 -888 94932 -100700 


SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 
(1) CICC - GRAIN IN COMMERCIAL CHANNELS. 


JUN 23, 1981 TABLE 19 3:30 AM 


GROSS NATIONAL EXPENDITURE 
PERCENTAGE CHANGES GF SEASONALLY ADJUSTED FIGURES 


a 


PERSONAL GOVERNMENT NON- NAT IO 
EXPEND I- EXPENDI-— RESIDENTIAL RESIDENTIAL MACHINERY BUSINESS FARM EXPORTS IMPORTS EXPENDI 
TURE TURE CONST-— CON ST- AND NON-FARM ANO GICC AT MA 

RUCT ION RUCTION EQUIPMENT (1) Cry) C2) PRICE 


1976 14.3 14.8 33.5 3.5 10.6 1560 252 12.7 9.6 
1977 10.5 13.2 349 11.3 6.9 =o) -436 TS 14.6 
1978 10.4 9.9 5.8 8.3 12.4 -360 S32 19.9 18.7 
1979 11.3 9.0 3.9 2422 23-4 4054 ies 22.4 21.6 
1980 11.6 11.4 Pe! 21.0 17.8 -4758 -608 oly an 13.0 
LOTS 1d 2-1 2-0 Sci 9.3 2-2 880 1200 1.8 9 
VEt 3.0 Zek 3.6 10-6 10.3 -628 =P2356 10.3 8.0 
Iv Lett 1.6 =e4 39 3.2 1480 444 41 1.3 
1980 I 342 2-7 2-0 6.3 4.5 -— 2368 -148 4e4 6.3 
I! 2-1 4.1 Lad 2 1.4 1448 -720 =V0 +2 
It! 4.4 2.8 Zl Sieik 4.7 -38704 ei 5.2 ol 
IV 3.4 Be 9.1 4.7 4el -560 =3 64 661 3.8 
1981 I 3-1 2-9 11-8 5.9 3.7 5692 -100 -1.6 4.7 


(1) DIFFERENCE FROM PRECEDING PERIOD, ANNUAL RATES.~ 
(2) GICC — GRAIN IN COMMERCIAL CHANNELS. 


JUN 23, 1981 
PERSONAL 
EXPEND I- 
TURE 
1976 75251 
1977 77416 
1978 79550 
1979 81136 
1980 81955 
E79 11 81016 
II! 81464 
{Vv 80952 
1980 I 81608 
ae 81176 
If! 82184 
Iv 82852 
1981 I 83232 


(1) 

JUN 23, 1981 
PERSONAL 
EXPEND I- 

TURE 

1976 6.5 
1S77 Zuo 
1978 2.8 
1979 2-0 
1980 1.0 
Toyo 11 my! 
II! 26 
Iv —.6 
1980 I 8 
Il 65 
ee BG 1.2 
Iv -8 
1982 1 25 


SOURCE: NATIONAL INCOME ANO EXPENDITURE ACCOUNTS, CATALOGUE 
CIFFERENCE FROM PRECEDING PERIOD, 


{1) 


GOVERNMENT 
EXPENDI-— 
TURE 


GOVERNMENT 
EXPENDI- 
TURE 


TABLE 20 


GROSS NATIONAL EXPENDITURE 
MILLIONS OF 1971 DOLLARS 
SEASONALLY ADJUSTED AT ANNUAL RATES 


—— BUSINESS FIXED INVESTMENT 


NON- 
RESIDENTIAL RESIDENTIAL 
CONST- CONST- 
RUCT ION RUCTION 
6564 7422 
6152 7647 
5947 7791 
5513 8824 
4926 9917 
5484 8544 
5540 9296 
5372 9440 
5380 9896 
4684 eM hey 
4708 9916 
4932 10104 
5296 10468 


GICC — GRAIN IN COMMERCIAL CHANNELS. 


MACHINERY 
AND 
EQUIPMENT 


TABLE 21 


INVENTORY INVESTMENT _ 


BUSINESS FARM 

NON-FARM AND GICC 
(1) 

743 223 

jie fe “Liz 

126 106 

1892 -20 

=562 -200 

2160 268 

1720 -304 

1820 92 

572 tz 

900 -4T6 

-2248 —224 

—1472 =1i2 

508 8 


GROSS NATIONAL EXPENDITURE IN 1971 DOLLARS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


———BUSINESS FIXED INVESTMENT 
NON- 

RESIDENTIAL RESIDENTIAL MACHINERY 
CON ST- CON ST- AND 
RUCTION RUCTION EQUIPMENT 

15.3 Fou: 3.7 
=6.3 3.0 —.4 
= Die SD 1.9 204 
= 13.3 11.2 
-10.6 12.4 526 
—Zie0 6.6 22 
1.0 8.8 7.8 
=320 1.5 3) 
el 4.8 <2 
T2093 =! Oto) -1.0 
25 1.7 3-1 
4.8 1.9 1.6 
164 3.6 5) 
13-001, 


ANNUAL RATES. 


(2) GICC - GRAIN IN COMMERCIAL CHANNELS. 


INVENTORY INVESTMENT _ 


BUSINESS FARM 
NON-FARM AND GICC 
(1) (1) (2) 
1087 147 
ctw RY sree Fe) 
-46 218 
1766 =-126 
=~ 2454 -180 
292 404 
-440 =p cs 
100 396 
-1248 20) 
328 =548 
-3148 252 
TT6 52 
1980 180 


EXPORTS 


EXPORTS 


8:30 AM 
GROSS 
NAT IONAL 
IMPORTS EXPENDITURE 
—32166 119249 
-32844 121762 
-—34345 126281 
-—36420 130115 
=35615 130160 
—36652 129096 
=36912 130736 
-35876 131504 
-36268 130332 
SSS7T92 128988 
-34896 129192 
-—35504 132128 
-35640 133456 
8:30 AM 
GROSS 
NAT IONAL 
IMPORTS EXPENDITURE 
8.4 565 
2.1 21 
4.6 3.7 
6.0 3.0 
—202 20 
1.l -0 
wit 1.3 
=2.8 26 
1.1 9 
siws =Led 
—2.5 we 
1.7 2-3 
4 1.0 


STATISTICS CANADA. 


31 


32 


~ COMMERCIAL 
INDUSTRIES 


EXCLUDING 


AGRICULTURE 


8:32 AM 


NON- 
COMMERCIAL 
INDUSTRIES 


8:32 AM 


CONST- 
RUCTION 


JUL 30, 1981 TABLE 22 
REAL DOMESTIC PRODUCT BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
rea a ar ey a ee Goods 
TOTAL INCEX OF Goods INDUSTRIES SERVICES COMMERCIAL 
TOTAL EXCLUDING INDUSTRIAL INDUSTRIES EXCLUDING INDUSTRIES INDUSTRIES 
AGRICULTURE PRODUCTION AGRICULTURE 
1S76 5.3 5.3 5.5 5.6 5.6 ee rat 
1977 2.8 Pag 2.3 1.8 1.8 = ne 
1978 3.5 3.5 el 3.3 Bae oe ae 
1979 Bhe ye 3.3 4.7 3.8 4.2 28 5 
1980 Ay me -1.6 -1.0 -1.2 1.0 57 
979 II 3 As) cpl AG) 3 5) “4 
ii a 1.3 1.3 1.8 1.4 lies 1.3 1.5 
IV -.1 -.3 -.5 -.3 -.8 AG -0 
1980 I -.5 -.5 -.7 -.5 -.4 -.5 -.3 
II -.8 -.8 -2.5 -2.5 -2.7 ae -1.2 
lI! 5 56) -.3 <5 ant, os) 25 
IV 1.5 seas 203 2.8 Zoo 9 he’, 
1981 I 1.3 is2 -8 Ton hes 1.0 1.4 
1980 MAY -.6 -.6 -2.2 -1.9 -2-0 of -.7 
JUN -.6 -.6 -.2 -1.0 -1.2 -.3 -.6 
JUL eit at -.5 Leo eS 3 oT, 
AUG “4 o4 9 55 35 ah 34 
Sep 5 -6 Le6 1.4 Wont, A) ~6 
OCT Si a -6 1.3 ee “4 8 
NOV 4 -4 34 Ae 25 aC 
DEC at a ol 5 25 -.1 a2 
1981 JAN Si aa -.7 5 ae! Ail 26 
FEB 4 4 heal -6 6 3 -5 
MAR 4 5 Nate 1.0 1.0 Sal a) 
APR °5 25 Ss -6 -6 25 -6 
MAY -.l eal -.1 -0 -0 -.2 -.2 
SOURCE: REAL DOMESTIC PRODUCT, CATALOGUE 61-005, STATISTICS CANADA. 
JUL 30, 1981 TABLE 23 
REAL DOMESTIC PRODUCT BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
CONTINUED 
FISHING: < "  e ee ee ee MANUFACTURING 
AGRICULTURE FORESTRY AND MINING 
TRAPPING TOTAL DURABLE 
1S76 6.8 6.0 12.8 2.4 5.5 5.0 
1977 je ta 6.5 aes 4.2 1.4 1.4 
1978 4.3 6.6 10.9 -6.7 5.7 Bi 
1979 -1.9 4.8 Stiri 9.2 3.8 264 
1980 Let -3.7 -7.4 1.5 -2.7 -4.5 
1979 II ~4.4 fei 5ie2 2.6 -.8 -2.1 
II! -6 -10.2 -1.2 8.0 reds 9 
IV 6.5 clog 16.6 -3.3 -0 -.3 
1980 I -1.7 6.5 -4.5 -.3 -1.0 -1.3 
Il -.8 -10.6 -15.5 1.4 -3.4 -5.1 
Ill -1.7 -1.9 -11.5 -1.8 -.4 20) 
IV 1.6 5.0 eer -.9 Deh 4.1 
1981 I 5.1 sly Wes Lon -0 1.5 2.0 
1980 MAY -1.3 -5.5 -11.2 -.7 -2.3 -3.1 
JUN 3 -10.4 -2.8 -.4 -.1 Ad 
JUL -1.4 10.3 P.O a -1.2 -1.4 
AUG -5 -5.2 -14.0 -2.1 1.4 2.6 
SEP -1.3 3.8 8.5 a2 1.9 Bal 
Oct 1.3 5.9 6a2 -1.7 9 Te 
NOV 13 -2.3 5.5 4.3 -.3 -—.3 
DEC “4 = 8.8 -4.2 -8 WA: 
1981 JAN 27 13.3 1.4 Wed -.8 -1.4 
FEB Ae tt 3.4 5.9 -.2 18 2-8 
ee ee 3-8 8.9 -.5 roel 2.8 
APR Dov =a -2.1 3.8 Si a 
MAY =a -23.0 -1.9 —-3.6 5 sy 


SOURCE: REAL DOMESTIC PRODUCT; CATALOGUE 61—005y STATISTICS CANADA} 


JUL 30, 1981 TABLE 24 3:32 AM 


REAL DOMESTIC PRODUCT BY INOUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


CONTINUED 
TRAN SPOR— COMMUNITY, _ es aes 
TATION oa 5 Seal (C8) ee FINANCE BUSINESS & PUBLIC 
STORAGE, UTILITIES INSURANCE PERSONAL ADMINIS- 
AND COMMU- TOTAL WHOL ESALE RETAIL REAL ESTATE SERVICES TRATION 
NICATION 
1976 5.9 9.4 4.6 3.7 Se 6.0 5.3 208 
1977 Bae 6.3 9 -.4 ware Sad Ly 2.5 
1978 4.5 4.4 3.3 3.6 3.1 3.6 3.7 2ue 
1979 6.1 6.6 3.0 4.1 pea 3.4 1.9 -.4 
1980 1.5 2.4 -1.9 -3.2 -1l.l 3.8 Del 2 
1979 II eZ 1.8 ait 2.0 -.2 1-0 Pa a4 
Dat 1.8 Bret 1.6 2a2 te log Sif 75 
Iv -4 -1.6 -2.1 -1.8 -2.3 -6 foo 1.0 
1980 I -.8 Agi -.8 -1.8 —.2 1.4 -1.6 a 
II 4 -.l -1.9 -2.1 -1.7 “4 1.5 ae 
Ill ate 2.3 Ave2. -.7 Date 35 ae 3 
IV =a 3.1 a2 1.3 eal -9 a8 WS 
981 I 9 -2.9 1.5 9 1.8 1.4 9 -.1 
980 MAY -8 -3.3 mc) 9 -.1 All cai AM 
JUN -.8 -.5 -.6 -1.4 -.2 3 -.4 -.3 
JUL -8 3.1 24 -2.7 2.4 °4 pe 25 
AUG oh! 3 2.0 5.9 -.3 -.3 3 Ail 
SEP 3 1.4 -.6 —3.6 ee mall =i -0 
OcT -3 eZ eyik oT -.2 8 ait -.2 
NOV me 1.0 1.8 3.5 9 ail -0 ao 
DEC wi oy -1.3 -3.6 ail <5 -.1 a3 
981 JAN 53) -2.0 AT 1.0 2.0 -9 26 ras) 
FEB ine —2.4 au 1.4 —.6 -.2 A -.8 
MAR -1.0 ae ea. -8 -.3 9 oe -.3 
APR fee 2.6 a) -.1 ils ail! 23 -.3 
MAY -4 -.8 -.9 -8 -1.9 -.6 = -4 
SOURCE: REAL DOMESTIC PRODUCT, CATALOGUE 61-005, STATISTICS CANADA. 
UL 29, 1981 TABLE 25 10:56 AM 
REAL MANUFACTURING SHIPMENTS, ORDERS, AND UNFILLED ORDERS 
MILLIONS OF 1971 DOLLARS, SEASONALLY ADJUSTED 
ee HP MEN ee NEN ORDERS ee NET ERENSORDERS te 
TOTAL DURABLE NONDURABLE TOTAL DURABLE NONOURABLE TOTAL DURABLE NOND URABLE 
976 62166 30830 31336 61307 29864 31443 7258 5968 1290 
977 64111 31865 32246 65046 32631 32414 8193 6734 1459 
978 69921 35136 34785 71693 36493 35200 9965 8091 1874 
979 72315 36145 36170 73585 37205 36380 11236 9151 2084 
980 69 123 33768 35355 68977 33363 35614 11090 8746 2343 
979) 11 18036 8989 9047 18611 9450 9161 10922 8846 2076 
III 18304 9169 9135 18333 9171 9162 10951 8848 2104 
Iv 17758 8793 8965 18042 9097 8945 11236 9151 2084 
980 I 17575 8675 8900 17904 8980 8924 11565 9457 2108 
II 16764 8074 8691 16233 7565 8668 11033 8948 2085 
C11 17178 8368 8810 17469 8567 8903. 11325 9147 ZUTT 
Iv 17606 8652 8954 17371 8251 9120 11090 8746 2343 
981 I 17462 8587 8875 17376 8551 8824 11003 8711 2292 
980 MAY 5609 2ia2 2898 5421 2526 2895 11156 9062 2094 
JUN 5522 2620 2902 5400 2506 2894 11033 8948 2085 
| JUL 5686 2739 2947 5882 2899 2983 11229 9108 2122 
AUG 5690 2775 2915 5723 2784 2939 11263 9117 2146 
SEP 5802 2853 2949 5 864 2884 2980 11325 9147 2177 
. Oct 5843 2885 2959 5730 2771 2959 11211 9034 2177 
NOV 5856 2895 2961 5798 2745 3053 11153 8884 2269 
| DEC 5907 2873 3034 5843 2735 3109 11090 8746 2343 
381 JAN 5682 2756 2926 5557 2660 2897 10964 8650 2314 
. FEB 5835 2877 2959 5980 2986 2994 11109 8760 2349 
| MAR 5945 2955 2990 5839 2906 2933 11003 8711 2292 
APR 6029 3015 3014 6032 3028 3004 11006 8724 2282 
MAY 6042 3033 3008 6132 3125 3008 11096 8815 2281 


S| aot eR eee eee —_— oFe 
JURCE: INVENTORIES, SHIPMENTS AND ORDERS IN MANUFACTURING INDUSTRIES, CATALOGUE 31-001ls STATISTICS CANADA. BASED ON 1970 
SIC, STOCKS ARE MEASURED AT THE END OF THE PERIOD, 1971 DOLLAR VALUES ARE OBTAINED BY DEFLATING AT THE TWO 

DIGIT INDUSTRY LEVEL BY THE APPROPRIATE INOUSTRY SELLING PRICE INDEXES. 
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JUL 29, 1981 TABLE 26 10:56 AM 


REAL MANUFACTURING SHIPMENTS» ORDERS, AND UNFILLED ORDERS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED 1971 DOLLAR VALUES 


SS eae oe ee ee oe Ti 2 NEW oRDERS a= UNEILLEDUCRDERS = ee 
“TOTAL DURABLE NONDURABLE TOTAL DURABLE NONOURABL E TOTAL DURABLE NCNOURABLE 
1976 4.6 4.1 561 5.8 5.6 6.0 -10.6 -13.9 9.9 
1977 aed 3.4 2.9 rae 9.3 3e1 12.9 12.8 13.1 
1978 Gat 10/3 7.9 10.2 11.8 8.6 21-6 20-2 28.4 
1979 324 2.9 4.0 IMS 1.9 3.4 WAG 13.1 Lied 
1980 -4.4 -6.6 =2<3 6.3 -10.3 =a =e —4.4 12.4 
1979 I -1.0 -242 23 Ai - 24 5 526 5 a5 5.8 
III 1.5 2.0 he -1.5 -3.0 -0 Pe) AG {a3 
-3.0 —4.1 -1.9 -1.6 -.8 -2.4 2.6 3.4 =.9 
1980 I -1.0 -1.3 -.7 —.8 -1.3 -.2 2.9 ws Vout 
—4 6 -6.9 —2.4 -9.3 -15.8 -2.9 -4.6 -5.4 =Ieu 
III 2.5 3.6 slays Lao 1322 Doi 2.6 ee 4.4 
v 2-5 3.4 1.6 =.6 -3.7 mete -2.1 4.4 7.6 
1981 I -.8 -.8 -.9 0 3.6 -3.2 -.8 -.4 -2.2 
1980 MAY 34 -1l.l o2 e2 i) 6 = Wert =2.0 el 
JUN -1.6 -3.4 aa. =a -.8 -0 -1.1 -1.3 =.4 
JUL 3.0 4.6 1.5 8.9 15.7 elaal 1.8 1.8 1.3 
AUG al LS =e = ey -4.0 -1.5 3 asa {a 
SEP 220 2.8 be 2.5 3.6 1.4 25 3 1.5 
OCT ai Lest 3 -2.3 -3.9 ~.7 -1.0 -1.2 -0 
NOV Be <4 ast ee -.9 3.2 -.5 eles! ed 
DEC 9 -.8 2-5 8} -.4 1.8 -.6 -1.6 33 
1981 JAN -3.8 -4el —3.6 -4.9 =—Zel -6.8 =] si =l.1 -1l.2 
FEB Det 4.4 ret 7.6 NBEE) 3.3 1.3 1.3 t5 
MAR 1.9 Ae yes -264 —2.7 -2.0 -1.0 -.€ -2.4 
APR 1.4 25 a 3.3 4.2 Det AC Me -.4 
MAY ae a6 22 resi Zip ail -8 1.0 -0 
SOURCE: INVENTORIES, SHIPMENTS AND ORDERS IN MANUFACTURING INDUSTRIES, CATALOGUE 31-001; STATISTICS CANADA. BASED ON 1970 
SIC; STOCKS ARE MEASURED AT THE END OF THE PERIOD, 1971 DOLLAR VALUES ARE OBTAINED BY DEFLATING AT THE TWO 
DIGIT INDUSTRY LEVEL BY THE APPROPRIATE INDUSTRY SELLING PRICE INDEXES. 
JUL 29, 1981 TABLE 27 10:56 AM 
REAL MANUFACTURING INVENTORY OWNED, AND 
REAL INVENTORY/SHIPMENT RATIO 
SEASONALLY ADJUSTED 
ae REAL VALUE OF INVENTORY OWNE DS Se ____ REAL_INVENTORY/SHIPMENT RATIO | 
TOTAL DURABLE NONOURABLE TOTAL DURABLE NON DURABLE 
1976 10660 5537 5122 2.05 2-16 1.94 / 
1977 10783 5615 5168 2501 2.08 1.93 
1978 10914 5809 5104 1-86 1.94 1.78 | 
1979 11839 6463 5376 1.89 2-04 1.74 
1980 11573 6241 5332 2.05 2.29 1.82 / 
1979 II 11352 6129 5223 iL aleh 2.03 Lee 
Ill 11547 6246 5301 1.88 2.03 Daitie 
IV 11839 6463 5376 1.98 Dalai 1.79 
1980 I 11779 6404 5374 2.01 Denk 1.81 | 
Il 11951 6550 5401 2.14 2.43 1.387 
II] 11746 6423 5324 2.07 Dede 1.83 
IV 11573 6241 5332 1.98 2.19 Lawn 
1981 I 11762 6345 5417 2202 eee 1.83 
1980 MAY 11986 6538 5448 2.14 2.41 1.88 
JUN 11951 6550 5401 2-16 2.50 1.86 | 
JUL 11968 6537 5432 2.10 2.39 1.84 
AUG 11868 6477 5391 2209 Paatele: 1.85 
23s 11746 6423 5324 2.02 Beas 1.81 
oct 11725 6407 5318 2-01 Pepys 1-80 
NOV 11566 6331 5235 1.98 2.19 Lena | 
DEC 11573 6241 5332 1.96 Pie ly 1.76 
1981 JAN 11723 6348 5375 2.06 2.30 1.84 
FEB 11756 6346 5410 2.01 Dae 1.83 
MAR 11762 6345 5417 1.98 2.15 1-81 1 
APR 11909 6469 5440 1.98 2-15 1.80 
MAY 11964 64717 5487 1.98 2-14 1.82 


SIC+ STOCKS ARE MEASURED AT THE END OF THE PERIOD, 1971 DO 
LLAR VALUES ARE OBTAINED BY DEFLATING AT THE TWO 
OIGIT INOUSTRY LEVEL BY THE APPROPRIATE INDUSTRY SELLIN PR { 
(1) MILLIONS OF 1971 DOLLARS. : sar tp ars 
} 


JUL 295 


1981 


1980 


1981 


TABLE 28 


MILLIONS OF 1971 DOLLARS, SEASONALL 


= ANE MATER TALS 
DURABLE NONOURABLE 
2156 4 By] 
2144 2098 
Ze2eo 2079 
2466 2208 
2409 2219 
2361 2141 
2452 2199 
2466 2208 
2441 2218 
2464 eZ21t 
2442 2167 
2409 2219 
2445 2200 
2484 2247 
2464 2217 
243T 2245 
2460 2205 
2442 2167 
2442 2203 
2438 2171 
2409 a2u9 
2459 2228 
2454 2224 
2445 2200 
2459 2201 
2468 2196 


Y ADJUSTED 


SGONSe TIN PROCESS 2 eo 
DURABLE NONDURABLE 
1570 £68 
1660 876 
1787 876 
2032 876 
1974 861 
1867 833 
1889 891 
2032 876 
1997 869 
2042 865 
1987 855 
1974 861 
2034 863 
2057 872 
2042 865 
2059 858 
2006 862 
1987 855 
2000 857 
1988 864 
1974 861 
2019 855 
2054 862 
2034 863 
2057 878 
2059 884 


REAL MANUFACTURING INVENTORY OWNED BY STAGE OF FABRICATION 


10:56 AM 


JUL 29, 


1981 
1980 


1981 


II 
II! 
Iv 
I 
II 
II! 
Iv 
I 


MAY 
JUN 
JUL 
AUG 
SEP 
ocT 
NOV 
DEC 
JAN 
FEB 
MAR 
APR 
MAY 


SIC, STOCKS ARE MEASURED AT THE ENC OF THE PERIOD, 
DIGIT INDUSTRY LEVEL BY THE APPROPRIATE INDUSTRY SELLING PRICE INDEXES 


REAL MANUFACTURING 
CHANGES OF SEASONALLY ADJUSTED FIGURES 


DURABLE NONDURABLE TOTAL 
=186 <4 63 
a Hh -41 98 

81 A 128 
241 130 245 
-56 10 oe 

98 12 45 

91 58 30 

14 9 129 
=25 10 -42 

rae | —s 41 
Size =—S1 -66 
=aa 52 atl 4 

36 =o 62 
-20 =22 26 
=20 =30 =e 
=26 27 10 

22 -40 =4 9) 
a -38 =26 

0 36 15 

-4 =Az =o 
=29 48 =1T 

50 9 39 

=5 -4 42 

-9 -24 =19 

14 1 38 

2 => 8 


0 = Sa 
SOURCE: INVENTORIES, SHIPMENTS AND 


1971 DOLLAR 


INVENTGRY OWNED 


TABLE 29 


BY STAGE OF FABRICATION 
IN MILLIONS OF 1971 DOLLARS 


VALUES ARE OBTAINED BY DEFLATING AT THE TWO 


10:56 AM 


ee EN eo GOODS eee 
TOTAL DURABLE 
335 156 
80 1 
ks -14 
309 167 
—146 SLOT 
50 16 
16 4 
140 60 
-4 1 
110 78 
=6T S51 
=i 85 S36 
110 8 
53 V3 
37 47 
7 -4 
—34 -28 
-40 med HE 
ila =29 
-118 -60 
5 =o 
52 12 
ie) =—Je 
58 28 
94 87 
43 =o 


SIC, STOCKS ARE MEASURED AT THE END OF THE PERIOD, 1971 DOLLAR VALUES ARE OBTAINED BY DEFLATING AT THE TWO 
DIGIT INDUSTRY LEVEL BY THE APPROPRIATE INOUSTRY SELLING PRICE INDEXES. 


35 


TABLE 30 10:56 AM 


jUL 29, 1981 
CAPACITY UTILIZATION RATES IN MANUFACTURING 
SEASONALLY ADJUSTED 
___ MANUEACTURING — CHEMI CAL 
TOTAL NON-DURABLE DURABLE PAPER AND TRANSPOR-— AND 
ALLIED PRIMARY METAL MACHINERY TATION ELECTRICAL CHEMICAL 
INDUSTRIES METALS FABRICAT ING EQUIPMENT PRODUCTS PRODUCTS 
1976 82.6 85.5 15.8 82.6 720 81.0 83.1 86.7 S2ee 80.9 
1977 81.0 83.9 78.2 81.4 14.4 71.6 80.5 88.0 76.0 76.2 
1978 83.3 86.3 80.3 88.1 ian oe 86.0 89.5 76.3 T5e6 
1979 84.4 89.0 768 93.4 77.6 81.1 95.3 82.0 81.0 73a 
1980 79.6 86.1 73.2 91.1 78.5 78.3 89.6 63.8 77.8 Teg 
1979 II 84.1 88.8 719.4 O2eo 15-6 80.2 91.4 82.7 80.9 qT 2a 
III 84.3 89.3 15.4 93.3 75.5 82.1 97.4 78.4 82.4 73.8 
IV 83.8 89.2 185 94.6 80.9 82.8 100.0 7322 80.6 73.6 
1980 I 82.5 88.1 76.8 96.2 80.0 83.5 94.2 69.1 80.5 73.8 
1 79.0 86.1 72.0 91.8 76.5 78.0 Clary, 60.6 78.1 Tiel 
III 77.9 84.9 [halen 88.1 To61 75.6 86.9 61.0 T6.6 69.6 
IV 79.1 85.3 73.0 88.2 81.3 76.0 85.5 64.5 76.1 70.4 
1981 1 79.3 85.6 73.0 88.7 81.2 76.0 90.2 59.6 79.8 70% 
SOURCE: CAPACITY UTILIZATION RATES, CATALOGUE 31-0035 STATISTICS CANADA. . 
JUL 31, 1981 TABLE 31 2244 PM 
VALUE OF BUILDING PERMITS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
Tl ee NONRESIDENT IAS Se sh TOTAL FOR 
TOTAL INSTI TU- RESIDENTIAL 55 
TOTAL INDUSTRIAL COMMERCIAL TIONAL AND MUNIC I- 
GOVERNMENT PALITIES 
1976 16.1 4.9 16.1 9.8 -11.0 24.5 10.7 
1977 1.5 1.5 —.5 =346) 14.1 1.4 209 
1978 5.8 15.8 4.1 28.5 Were -.6 5.4 
1979 Tel ae 5: 2429 18.7 acre) 2-6 5.3 
1980 9.2 256.2 45.3 15.9 31.3 -3.9 10.8 
1979 II We WAS 3.8 14.1 15.5 10.4 11.0 
III 329 4.0 10.1 av 724 3.8 -1.5 
IV 6.1 -4.8 -13.5 -0 -8.9 -7.2 3 
1980 I TL oi 29.8 37.2 8.2 85.3 -3.5 12.4 
II -13.6 -16.6 -12.9 -3.8 -40.6 -10.4 -15.2 
III 10.6 5.6 9.7 4.0 5.8 15.8 14.5 
Iv 15.8 25.6 71.9 17.8 -2.3 6.3 Ta3 
1981 I 8.4 -13.3 -31.5 -10.6 ies Zh 32.9 3.8 
1980 MAY —8 4 -1.0 3 5.0 -14.8 -15.8 -10.9 
JUN 16.2 7.4 -1.3 19.4 -15.3 26.6 49.5 
JUL 3.0 6.0 37.9 -8.2 20.6 el =9iel 
AUG Sale) -12.4 -33.5 -6.0 -1.8 Sara -2.2 
SEP 8.5 264 11.4 Hats 16.9 5.1 9.5 
OcT 7.5 13.0 49.7 12.8 -18.8 2.4 1.4 
NOV -1.7 -2.5 -34.1 Pos 32.5 -.9 Zeit 
DEC 13.7 28=1 214.2 -5.4 -27.9 -1.6 -20.5 
1981 JAN -6.3 -28.9 -58.9 -10.5 10.6 24.0 18.9 
FEB 8.9 Piss -20.3 28.2 6.0 6.7 24.6 
MAR pay -8.5 51.0 -36.9 32.8 Milest/ -32.1 
APR 11.0 22.4 -11.9 71.4 2-0 3.5 68.3 
MAY =17.8 -24.1 -27.0 -23.9 -21-1 -12.8 -35.7 


SOURCE: BUILDING PERMITS, CATALOGUE 64-001, STATISTICS CANADA. 


JUL 31, 1981 TABLE 32 2244 PM 
HOUSING STARTS; COMPLETICNS AND MORTGAGE APPROVALS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
——__—_URBAN HOUSING STARTS URBAN URBAN TOTAL NEWLY —--MORTGAGE LOAN APPROVALS (2) _ 
HOUSING HOUSING COMPLETED TOTAL NHA CONV EN- 
THOUSANDS TOTAL SINGLES MULT IPLES UNDER COMPLETIONS UNOCCUPIED TIONAL 
OF STARTS CONSTR. DWELLINGS MILLION DULLARS 
(1) (2) 
1976 212 2 20.8 yr/ 31.9 19.9 5 eb NA 6299 3788 2513 
1S77 198.1 -6.7 -14.5 -1.3 Dee. L552 NA 6987 4302 2685 
1978 183.4 -7.4 -1.1 -11.2 -8.3 -3.9 10.5 5636 2313 3324 
1979 es iee! -17.6 -1.0 -28.7 -22.1 -10.2 -5.1 4346 363 3983 
1980 M25 om -16.9 -15.7 -17-9 24.8 -19.8 -8.4 3287 114 3173 
1979 III 145.0 =3.7 3.4 -10.2 -6.8 3.5 -4.2 1390 58 1332 
Iv 156.7 8.1 -3.1 19.9 -7.8 -.2 ou 934 101 833 
1980 I 131.1 -16.3 -16.8 -15.9 -6.9 -7.2 2.9 664 3 6ol 
II DLS. -12.3 —S.4 -14.6 -9.2 -9.0 -8.5 657 15 642 
III 122.6 6.5 S64 4.0 -6.3 -12.2 -4.9 988 32 956 
Iv 133.8 9.2 18.6 ae -.2 -3.5 -8.3 978 64 914 
1981 I 141.1 Sy 22.5 -13.6 -2.7 10.3 -3.5 730 7 723 
I! 180.9 28.2 2.4 69.1 9.9 DeG 
1980 JUN 119.4 23.9 -1.2 51.8 -2.2 -17.0 2 275 7 268 
JUL LLSe7 Si! 8.0 -5.3 -2.8 8.3 -1.3 301 8 293 
AUG 114.5 -4.3 Riel -17.1 -1.2 -11.4 -2.9 317 ll 306 
SEP 133.6 16.7 626 27.8 a2. 2.9 -3.2 370 13 357 
OCT 142.2 6.4 7.9 5.0 V2 -.8 -3.6 350 17 333 
NOV 132.6 -6.8 3 -13.4 -.2 -1.9 -1.4 332 20 312 
DEC P2607 -4.4 5.2 -15.1 -3.1 Bae -2.6 296 27 269 
1981 JAN £2855 1.4 13.4 -14.9 <4 Pane -1.4 188 1 187 
FEB 148.6 15.6 13.5 19.5 -.9 -9.0 -.4 231 2 229 
MAR 146.2 -1.6 -12.3 16.9 -1.0 hideet6 Tie? 311 4 307 
APR 203.3 39.1 175 67.0 5.8 -3.2 -2.6 368 5 363 
MAY 168.5 -17.1 -llel -22.6 Tod -5.2 -.8 
JUN 170.8 sae -4.1 CaO at 16.6 
SOURCE: HOUSING STARTS AND COMPLETIONS, CATALOGUE 64-002; STATISTICS CANADA, AND CANADIAN HOUSING STATISTICS, CMHCe 
(1) SEASONALLY ADJUSTED, ANNUAL RATES. 
{2) NOT SEASONALLY ADJUSTED. 
JUL 31, 1981 TABLE 33 2:44 PM 
RETAIL SALES 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
ee ee a ete ee ee ee eS ee ee eee ee 
CURRENT COLT AR ——-——-—______~-__1271 DOLLARS (1) 0 
NEW DURABLE SEMI- NON-OURABLE NEW DURABLE SEMI- NON-DURABLE 
TOTAL PASSENGER Gooos DURABLE GCODS TOTAL PASSENGER GOODS DURABLE GOODS 
CAR SALES GooDps CAR SALES GCODS 
1976 10.4 Zat 9.2 delved, 10.8 Bere -2.7 361 6.0 Wa 
1977 8.7 11.8 8.8 SG 9.2 Za 4.8 3.9 1.3 Ae 
1978 ie 9.7 10.6 10.6 1156 2.9 felt 5.3 5.7 -1.9 
1979 11.8 14.8 12.5 10.9 ilitsy/ 1.4 2.3 3.9 -.3 -.4 
1980 9.5 3.2 4.2 Tre 15.0 -1.5 -7.2 -4.8 544 5.9 
1979 II 257 4.2 2-6 3.9 Za AE! Ted ae -6 23 
Ill 26 9 Let 3.4 3.0 3 -1lel -0 -.5 1.3 
Iv <6 -1.3 -.3 Sy. heer -2.0 -5.0 -2.6 -1.9 -1.4 
1980 I 2a3 PSE | mad -1l.l Ba, -.2 es -2.2 -4.6 5.8 
II 1.0 -10.2 -2.6 Qa 3.0 ent -13.0 -5.4 -.6 -8 
III ATA 15.9 7.8 3.3 5.1 Zou, P2e1 5.4 1.0 -8 
Iv 3.6 Zaid 4.0 3.6 3.2 9 -.7 2.6 Ze5 -2.3 
1981 1 4.5 3.1 764 6.5 1.5 2.3 26 661 4.3 = Sei9 
1980 May 120 -6.4 -1.1 1.4 2.5 -.4 -8.2 —2e2 3 lel 
JUN -.5 -.8 5 1.3 -2.1 -.6 -1.4 Fie ot -2.3 
JUL 4.4 13.0 oye] 1.6 4.4 3,1 11.4 4.7 -8 2.8 
AUG 1.3 6.4 laf —.4 1.6 -.2 baz pI | -1.6 -.8 
SEP 1.3 3.3 2.2 1.6 -4 9 1.4 1.5 Zo2 -.7 
Oct ST -5.9 -.7 ed 1.6 -.1 -4.3 -.4 1.0 -.5 
NOV Bez 6.2 4.0 WWA2 1.3 1.3 -6 3-0 <4 ~el 
DEC Ait 34 -0 a -.3 -1.3 1.4 a 1.0 3.1 
1981 JAN 3.9 ae 6.1 4.3 2ai0 3.8 ae 7.2 3.3 23 
FEB -.8 -2.2 -1.5 —5 -.8 -1.5 -2.9 -2.9 “4 -.9 
MAR 1.0 Ses! 2.9 -8 -.5 Ae 4.3 Das -.3 -2.9 
APR 2.0 3.5 1.5 me 3.2 -9 2.8 mii} ae 2.9 
MAY - 24 -6.5 -1.8 -.2 5 -1l.l -7.5 -2.5 -.9 -8 
oe eee ee ema oe a ee ee i i ee ee 
SOURCE: RETAIL TRADE, CATALOGUE 63-005, THE CONSUMER PRICE INDEX, CATALOGUE 62-001, STATISTICS CANADA. 


THE FIGURES IN THIS TABLE HAVE B 
DEPARTMENT OF DEPARTMENT STORES 


(SEE GLOSSARY). 
a1) 


| 


EEN DERIVED BY IDENTIFYING EACH KIND OF BUSINESS OF RETAIL TRADE AND EACH 
WITH PARTICULAR DURABILITY CATEGORIES AND END POINT SEASONALLY ADJUSTED 


OBTAINED BY DEFLATION BY RELEVANT CONSUMER PRICE INDEXES FOR EACH KIND OF BUSINESS. 
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39 
40 
41-42 
43-44 


45 
46 


47 


Labour Force Survey Summary, Seasonally Adjusted 


Characteristics of the Unemployed, Not 
Seasonally Adjusted 

Labour Force Summary, Ages 15-24 and 25 and 
Over, Seasonally Adjusted 


Labour Force Summary, Women, Ages 15-24 and 25 and Over 
Seasonally Adjusted 


Labour Force Summary, Men, Ages 15-24 and 25 and Over, 
Seasonally Adjusted 

Employment by Industry, Labour Force Survey, 

Percentage Changes of Seasonally Adjusted Figures 
Estimates of Employees by Industry, Percentage 

Changes of Seasonally Adjusted Figures 


Large Firm Employment by Industry, Percentage 
Changes of Seasonally Adjusted Figures 


Wages and Salaries by Industry, Percentage Changes 
of Seasonally Adjusted Figures 


Average Weekly Hours by Industry, Seasonally Adjusted 
Average Weekly Wages and Salaries by Industry, Percentage 
Changes of Seasonally Adjusted Figures 

Time Lost in Work Stoppages by Industry, Thousands of 
Person-Days, Not Seasonally Adjusted 
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JUL 29, 1981 TABLE 34 


10:58 AM 
LABOUR FCRCE SURVEY SUMMARY 
SEASONALLY ADJUSTED 
LABOUR OY MEN UNEMPLOYMENT (RATE © 0a ert ant ee 
FORCE TOTAL FULL-TIME PART-TIME PAID TOTAL AGES 15-24 AGES 25 UNEMPLOY— —s PARTICI- 
(1) ql) CT ate (1) (2) WORKERS (1) AND OVER MENT (1) PATION RATE 
1976 2.3 Zan 1.6 5.7 2.0 Toi 12.7 Bal 5.4 61.1 
1977 2.9 1.8 5 Yo) 8.1 1.6 Bel 14.4 5.8 16.9 61.5 
1978 Biel, 3.4 2.9 Tes 3.0 8.4 14.5 661 ln 626 
1979 3.0 4.0 3.5 Tob te 7.5 13.0 544 -8.0 63.3 
1980 2-8 2.8 2-2 642 3.3 1.5 13.2 544 Sas 64.0 
1979 III ay 162 nese 3.5 eS Hak 126 5.2 =4.9 63.3 
IV iM) 1.0 -8 -8 1.0 Te3 12.8 5.3 4.2 63.8 
1980 I 8 8 | -6 34 9 7.5 13.1 5.4 2.8 64.1 
Il “4 -1 ot ibe a) Tradl 13.7 5.5 3.7 64.0 
II! 3 HS AS 229) 5 725 eel 5.5 -2.7 63.9 
IV <8 9 a7 1.4 -9 724 13.0 564 -.6 64.1 
1981 I ee 1.3 1.2 Del, eye os 13.1 5.2 —.4 64.6 
II 6 -8 Ay tee -8 Ted Weg Bae -1.2 64.8 
1980 JUN -6 Als aa Neste -8 7.8 14.2 5.4 Bi 64.1 
JUL -.4 -0 -.2 tet -.1 7.5 13.1 5.4 -5.0 63.7 
AUG a aut ail -.4 Ae 7.6 13.5 5.5 25 f 63.8 
SEP <6 -8 eP 4.3 9 Ta % 12.8 5.5 -1.7 64.1 
OCT es a2 2 -.8 2 7.5 13.3 5.4 Lee 64.1 
NOV = Sf Ay 3 ap! UD aA f 5.4 -2.2 64.1 
DEC oe Ak Af -4.1 mo fees 13.0 5.3 5 64.2 
1981 JAN 5 25 34 3.6 -8 1: 13.0 5.3 -0 64.4 
FEB si -8 26 weil 10 Tee 2.9 5.1 -1.3 64-7 
MAR al -.1 -.2 3 -.2 7.4 13.4 5.2 2.6 64.7 
APR 0 ye Alf -1l.l -4 ee, 12.5 5.1 -4.7 64.6 
MAY -4 22 -.3 3.2 Hl Tod. aT 5.1 263 64.8 
JUN “4 ae 4 -2.3 af ign 12.8 5.3 2.5 64.9 
SOURCE: THE LABOUR FORCE, CATALOGUE 71-001, STATISTICS CANADA. 
(1) PERCENTAGE CHANGE. 
(2) END POINT SEASONALLY ADJUSTED (SEE GLOSSARY) BY C.EcAq STAFF. 
JUL 29, 1981 TABLE 35 10:58 Ad 
CHARACTERISTICS OF THE UNEMPLOYED 
NOT SEASCNALLY ADJUSTED 
——— ee BERCENTAGE OF T UPACSUNENPEOYE Deas ee air un Selene Eten anr AVERAGE 
TOTAL UN- LOOKING LOOKING LOOKING 14 LOOK ING NOT NOT DURATICGN OF 
EMPLOYMENT 1-4 WEEKS 5-13 WEEKS WEEKS FUTURE LOOKING, ON LOOK ING UNEMPLO Y- 
AND OVER START LAY OFF FUTURE JCB MENT 
ioe) (WEEK S) 
I ee en ee 
1976 727 24.6 26) Silie2 4.0 ie: 4.0 14.0 
1S7T 850 2424 27.3 33.1 4.0 6.5 3.5 14.6 
1978 911 23.8 2 Tiel 3542 3.9 5.3 3.4 15.5 
1979 838 25.9 27.0 B2e6 4.3 5.3 3.5 14.8 
1980 867 25.8 PARIEN) Bled 3.9 6.2 epee 14.7 
LOTR ET 76l 28.3 ZT t 29.1 4.7 5.6 4.4 14.2 
Iv 164 30.0 28.8 29.0 3.4 5.2 De. 13.8 
1980 I 955 Fac yoni | 29.3 31.5 3.5 8.4 1.8 14.1 
aI 909 24.3 2 emu 36.6 (Any 56 4.7 15.6 
III 817 2768 26.5 29.5 4.1 5.8 4.3 14.5 
| Iv 785 27158 29.4 30.6 3.3 4.9 21 14.7 
1981 1 952 23-5 28.0 33.9 Soar 604 ona Teh 
II 865 24.3 22.0 36.1 5.7 4.7 5.8 16 «4 
1980 JUN 887 29.1 23.7 32.5 550 4.2 4.5 15.0 
) JUL 852 29.0 25.9 2921 4.1 6.1 SP 141 
| AUG 833 22.1 28.8 29.7 4.4 6.8 644 15.0 
) SEP 765 32.4 24.8 29.7 3.8 4.3 3.1 14.5 
| OCT 759 28.6 28.3 31.4 af 4.2 a2 15.9 
NOv 787 29.5 30.1 29.5 Lae 4.1 139 14.7 
DEC 810 25.4 29.8 31.1 3.0 6.5 260 14.3 
‘981 JAN 945 25.5 26.9 31.3 3.3 8.3 2.0 14.1 
FEB 928 22.1 29.6 34.8 3.2 5.8 Ba? 15.3 
MAR 983 22.9 27.5 35.5 4.6 5.1 ae: 15.8 
APR 886 20.0 Z2e2 40.0 4.9 6.0 5.4 cle ap 
MAY 854 25.1 20.8 36.3 6.3 4.0 6.2 16.7 
JUN 855 8 Cat 259 32.2 6.0 4.2 5.8 15.5 


/OURCE: THE LABOUR FORCE, CATALOGUE 71-OOlOSTANUSTIGS CANADA 9 Le 
(1) THOUSANDS OF PERSONS. 
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TABLE 36 


(1) PERCENTAGE CHANGE. 


10:58 AM 


10:58 AM 


PARTICI- 


JUL 29, 1981 
LABOUR FORCE SUMMARY, AGES 15-24 AND 25 AND OVER 
SEASONALLY ADJUSTED 
——-F =e cee = ~___ AGES 15=24 an be eee TAGES 25 AND OVER 
LABOUR EMPLOY— UNEMPLOY-  UNEMPLOY- = PARTICI- LABOUR EMPLOY —- UNEMPLOY-  UNEMPLOY— 
FORCE MENT MENT MENT PAT ION FORCE MENT MENT MENT 
(1) (1) (1) RATE RATE (1) (1) (1) RATE 
1976 1.5 A 1.4 12a 62-4 2.6 226 3.8 Se 
1$77 3.0 iO 16.6 14.4 63.2 2.8 220 17.2 5.8 
1978 ae Bud 3.9 14.5 64.4 348 3.4 9.9 fmt 
1979 Bat 5.6 =k 13.0 66-2 Bail 3.4 -8.6 5.4 
1980 1.9 1.6 3.8 a2 67-3 Sed Bad 2.9 5.4 
1979 II! 5 1.5 -6.1 12.3 6661 AS) tant -3.9 5.2 
1V ie: ere 5.8 12-8 67.3 1.0 9 Det 5.3 
1980 I zi -.3 3.1 eta 67-3 igh! 1.0 226 5.4 
II 25 -.3 5.2 ABT 67.5 3 ae 2.3 5.5 
rip -.5 Pic -5.2 riven oe, 5 aG -.4 5.5 
IV ed -3 -.8 13.0 674 Ares beg! -.4 5.4 
1981 I RENE Ps) 2a 13.1 68.2 hee 1.4 -2.7 5.2 
II a2 at —3.2 12 ont, 68.4 -8 -8 mG 5.2 
1980 JUN 268 ee 6.7 14.2 68.5 -.2 Pal -4.6 5.4 
JUL -2.5 -1.2 -10.5 eel 66-8 4 «4 4 5.4 
AUG at we 2.8 13.5 OTe Ral -0 Aa; 5.5 
SEP 6 1.5 —4.6 12.8 67-7 26 -5 9 5.5 
OCT = ail -.7 4.3 13.3 67-6 -4 25 -1.5 5.4 
NOV -.7 oh -5.8 WEIET/ 67-2 «3 23 Let 5.4 
DEC nt —.2 2.6 13.0 67.3 Ai Be) -1.3 5.3 
1981 JAN 8 -8 1.3 13.0 67.9 at Be -lel 5.3 
FEB 25 ee -.2 12.9 68.3 -8 -9 2.2 5 
MAR eI -.5 4.2 13.4 68.4 aa zh Tel 5.2 
APR =56 25 -7.9 12.5 67.9 Ae 3 -1.8 5.1 
MAY LT 4 2.8 2c 68.5 AP sol 1.8 5.1 
JUN 4 3 1.3 12eS 68.8 3 ol 3.6 5.3 
SOURCE: THE LABOUR FORCE, CATALOGUE 71-O0ly STATISTICS CANADA. 
(1) PERCENTAGE CHANGE. 
JUL 29, 1981 TABLE 37 
LABOUR FORCE SUMMARY, WOMEN, AGES 15-24 AND 25 AND OVER 
SEASONALLY ADJUSTED 
i a Rg ae AGES 15-24— te a Se AGES 25 AN ae: 
LABOUR EMP LOY— UNEMPLOY-  UNEMPLOY—  PARTICI- LABOUR EMP LOY- UNEMPLOY-— ~- UNEMPLOY- 
FORCE MENT MENT MENT PATION FORCE MENT MENT MENT 
(1) (1) (1) RATE RATE (1) (1) (1) RATE 
1976 Dre. legs 7.9 ae 56.8 5.3 5.1 7.5 6.6 
1977 Diet 5 ioe 13.8 57.5 4.8 4.0 16.3 7.4 
1978 Ser rea | 4.5 13.9 58.9 Toe) 6.6 1265 Teil 
1979 42 5.5 -4.9 AAT 61.0 le) 5.0 62 7.0 
1980 eT Ber 2.3 T2eT 62.6 5.5 620 -1.4 6.5 
1979 III List 1.6 -2.3 12.5 61.1 1.5 Dov -1.7 6.8 
IV tea eat -.8 We 62.0 Dens 253 1.9 6.8 
1980 I at ai 4.5 12.6 62 4 1.9 Pet -.6 6.6 
I! Bi 3 344 13-0 62.8 .3 2 2.5 6.8 
Ill -.4 =0 -3.1 niZJea 62.6 -6 10 -5.7 6.4 
Iv -.1 3 -2.6 i2e5 62.7 1.6 Leg 3 6-3 
1981 I 8 8 os 12.4 63.3 1-9 19 1.6 6.3 
II 9 ae -2.6 11.9 63.9 ests! PaO -.3 661 
1980 JUN et IRE es 13.4 63-5 -.8 -.5 -5.0 6.7 
JUL -1.6 -1.0 -5.7 12.8 62.5 6 isl -5.7 6.3 
AUG =k -0 -1.1 12.7 62.5 5 eat 3.0 6.4 
SEP <6 -8 -1e1 12.5 62-8 ae -8 AS 664 
OCT ast -.3 2.8 12.8 62.9 -9 age —3.4 6.1 
NOV -.8 3 —8.2 11.8 62.5 ee 0) 3.0 6.3 
DEC sit -.4 a2 iWaeies 62-6 25 -4 1.5 624 
1981 JAN AP a0 -.6 12.1 63.1 -6 -5 1.4 6.4 
ses <T -6 Let izes 63-6 LZ 1.5 -2.8 Gee 
AR -.8 =1'-3) 2.8 Loe 63.1 4 a4 5 bed 
APR -el -6 -5.5 12.0 6361 oe 3 25 642 
MAY 2-0 Zed tee 11.9 64.3 1.0 aye -1.9 6.0 
JUN -0 1 -.6 11.9 64.4 4 a2 3.4 6.2 


JUL 29, 1981 TABLE 38 10:58 AM 


LABCUR FORCE SUMMARY, MEN, AGES 15-24 AND 25 AND OVER 
SEASONALLY ADJUSTED 


a Se ee Se ee ee = bal 
LABOUR EMP LOY— UNEMPLOY— —- UNEMPLOY— —~PARTICI— LABOUR EMPLOY>  UNERPLOYo ONERPLOVS PARTI CTE 
FORCE MENT MENT MENT PATION FORCE MENT MENT MENT PATION 
(1) (1) a) RATE RATE (1) (1) (1) RATE RATE 
1976 -9 -0 7.0 13.3 67.9 Dass Pes -5 4.2 81.1 
1977 3.3 1.4 16.1 14.9 68.8 1.8 1.0 18.0 4.9 80.9 
1978 2.8 Do 3.9 15.1 69.7 Za leg 8.2 5.2 81.0 
1979 3.5 5.6 -S.2 13.3 71.4 19 236 -11.0 4.5 80.9 
1980 1.3 Sa 5.0 13.8 1220 ley 1.5 6.8 4.8 80.5 
1979 III -0 NaS -9.1 1251 70.9 4 Ag -5.8 4.3 80.9 
Iv gee 9 11.6 13.33) Te 23 2 3.5 4.4 80.7 
1980 I -.3 -.7 2-0 13.6 Weal -6 a3 5.7 4.7 80.7 
TI ay -.8 6.6 14.4 W2e2 Ag! 2 Zed 4.7 80.5 
III -.5 -5 -6.8 13.5 TAT 25 a 4.2 4.9 80.5 
IV 3 23 <6 13.5 72.0 a6 a, -1.0 4.8 80.5 
1981 I 1.3 1.0 2.8 13.8 73.0 at Vet -641 4.5 80.7 
Il -.3 aes —3.6 1353 T2a8 at at ee 4.5 80.3 
1980 JUN 3.6 2.9 1.6 15.0 73.4 2 AEs -4.3 hed 80.4 
JUL 3.4 -1.5 -14.1 13.3 70.9 Be = 5.7 4.9 80.5 
AUG 1.3 -4 7.8 14.2 71.9 -.1 20 -1.2 4.9 80.4 
SEP | 220 -7.2 135 72.4 «4 34 ae 4.9 80.5 
OCT -.2 -1el 5.5 13.8 ow mal Ae) -0 4.9 80.4 
NOV -.6 51 -3.9 13.3 71.8 -4 “4 —.4 4.9 80.6 
DEC al -.1 1.4 13.5 71.9 St 3 -3.5 CEG 80.5 
1981 JAN 9 -6 257 Tea 72 26 y <4 -3.2 4.5 80.6 
FEB 3 -6 -1.7 13.5 2.8 -5 AG -1.7 4.4 80.8 
MAR 3 Agi 5.3 14.1 73.5 -.1 -.2 Le? 4.5 80.6 
APR -1.l <3 -9.6 12.8 Tat = e -3.7 4.3 80.6 
MAY -.3 -1.0 4.2 13.4 72.5 -.3 -.5 5.2 4.6 80.2 
JUN 8 -6 Cel 13.7 Tee a3 Asi av 4.7 80.2 
SOURCE: THE LABOUR FORCE, CATALOGUE 71-00ly STATISTICS CANADA. ey ra Cane a a ie 
(1) PERCENTAGE CHANGE. 
JUL 29, 1981 TABLE 39 10:58 AM 
EMPLOYMENT BY INDUSTRY, LABOUR FORCE SURVEY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
. Spe CUCDS INDUSTRIE Smee ie eee Sire er ees See Re VICESUND US TRE es ee eee eee ee nemnneee 
PRIMARY TRANSPOR- FINANCE, 
TOTAL TOTAL INDUSTRIES MANUFAC- CONST RUC- TOTAL TATION AND TRADE INSURANCE OTHER 
EXCLUDING EXCLUDING EXCLUDING TUR ING TION ELECTRIC AND REAL (1) 
AGRICULTURE AGRICULTURE AGRICULTURE POWER ESTATE 
‘1976 Zed 356 6.8 DET 5.3 1.8 1.5 “4 4.6 Dal 
‘1977 =.0 -1.0 226 -1.7 -.3 3.3 -.6 pes Ded 4.3 
‘1578 3.4 3.0 Ged 3.5 -.3 3.6 4.6 3.5 2.8 3.5 
1979 4el 4.8 5.8 5.9 1.4 3.7 4.8 3.9 1.3 3.8 
1980 3.0 1.4 8.4 1.7 -3.3 3e7 3 1.4 9.9 4.8 
1979 111 ins 2.5 6.3 Dee ies -9 2.0 a -1.8 1.0 
| Iv 1.0 ray 3.9 1.4 -.8 -8 Sei a7 1.4 1.0 
1980 I aS -.1 as} Fe! 1.2 Let -1.2 er! 6.9 1.3 
Il 2 -.5 2.3 24 S Ask -6 1.0 8 3.2 8 
If ae -.6 -1.7 -.3 -1.0 to -.4 133 1.5 1.5 
| IV 9 ait Beil 4 =p TA anti ey Te) Leg 
1981 I 1.4 1.9 3.3 Aug 5.1 Lez 3 4 -4.0 2-6 
II 8 1.1 1.8 jes 1.3 -8 1.2 23 ei 1.0 
1980 JUN me Hy -1.7 Ane -.5 «6 -8 28 =i 7 
JUL 22 -.7 -2.4 -.4 -.6 3 -.8 5 =2 35 
AUG 3 —.2 1.4 -.5 43 23 -.2 A 1.0 «4 
SEP 1.0 1.0 1.7 -8 1.5 -8 =.1 lel 1.3 <9 
! ocT -.l aie 3 -4 -2.6 -0 ot 23 —26 —el 
' NOV 2 -.5 Naif, -.5 -1.6 -6 -.2 Asi -1.4 Let 
DEC i ail 0 -0 <T ait -.3 -.1 -2.1 +6 
1981 JAN Avi 1.0 1.6 a 3.8 AS 4 =a —.7 “9 
| FEB 1.0 1.4 1.0 1.5 ve oT -6 ‘lege: —293 1.0 
. MAR -.2 oz 1.3 =.5 1.29 -.2 -.8 -1.5 o2 «5 
APR 4 3 Reb ay <0 -4 Lev <6 0 ol 
MAY ol 6 —1 56 1.5 a is" e2 -1.3 <4 -0 «4 
JUN = -.6 3 -1.2 8 3 22 <2 1.7 ne 


I 


ce 
SOURCE: THE LABOUR FORCE, CATALOGUE 71-001, STATISTICS CANADA. 
BASED ON THE 1970 STANDARC INDUSTRIAL CLASSIFICATION. 


) a) COMMUNITY, BUSINESS, PERSONAL SERVICES AND PUBLIC ADMINISTRATION. 


JUL 29, 1981 TABLE 40 10:58 AM 
JL ’ 


ESTIMATES OF EMPLOYEES BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


ee SS a ee ee 7 GOODS INDUSTRIES Sn) pe en a SERVICES NDUSTRIES sa ae 
ose Tg are a TRANSPORT— NON- 
PRIMARY ATIONs COMMER CIAL 
nl ss A- TRADE ALL SERVICES 
TOTAL TOTAL INDUSTRIES pea eau cea Ea ae Wie COMMERCIAL INCLUDING 
EXCLUDING EXCLUDING FACTURING TION TION 
Sak abet OTHER SERVICES(1) PUBLIC 
AGRICULTURE AGRICULTURE AGRICULTURE ue a 
TRATION 
. 5 224 2.0 
1976 Dey jit ea 1.0 1-0 2.0 2.0 1 : 2-4 2-0 
7 en Ted ail 204 3.4 2.0 5 a“ : 
1977 Be 5 & ae 22 
Sol 32 1.6 =605 DES {26 : : z 
1978 2.0 a ‘= 
1$79 BieG PAT 1.4 3.9 ee Sigil asl aS 5-8 bel 
1980 Za =a 8.0 aie 220 Bee 2.8 2.6 z ‘ 
NG “2 4 1.0 <4 
1979 II .8 ie 4.4 1.0 ‘Gal 
Il 1e2 0 3e0 aT 14 Tee = 220 256 2 
IV AG Spal Ane Soe Soi 8 -9 ie 1.4 20 
1 225 2.5 Se EET 4 29 Za 29 a 
1980 I = é a 
Il En =k 7 1.5 Tec =36 48 29 S eal F 
I1l ue Ap: Sig EiyA 3.5 9 26 aT Wee 9 
IV 1.4 1.5 1.8 1.0 Zn 132) -9 thee 2.0 28 
1981 I ie 4 1.6 5 1.9 hoy 1.4 Gg tae 320 34 
= = = & <a 
1980 APR a) ene Siloz .9 1.5 a8 2 EG 4 
MAY .0 -.9 ree: io 28 Be a -0 25 <2 
JUN nil ea = 120 So58 <2 fe =5il ee Bi 
Ju as A =o ane 404 eS 0 BG “ti x 
AUG ee a oer 50 hail aa 26 <6 29 = 
SEP -0 1.0 1.9 8 ees 0 0 tee Say) 4 
OCT 1.0 a6 ah eA hag: aT -8 8 .9 5 
NOV ej a3 =.3) af -0 3 =52 34 sy -0 
DEC at Las gi 1.0 2.8 a5 ED até ihe =a 
1981 JAN ae = a9 Se =P) nil =55 Sir Loe By 
FEB “fs 1.5 9 1.5 ee e2 ain me aE & 
MAR 3g .5 jee ei ae! 22 fee 34 =aG #2 
APR ie x) fe we ikea -5 = 1.2 56 3 
SOURCE: ESTIMATES OF EMPLCYEES BY PROVINCE AND INDUSTRY, CATALOGUE 72-008. 
BASED ON THE 1960 STANDARD INDUSTRIAL CLASSIFICATION. 
(1) FINANCE, INSURANCE AND REAL ESTATE AND COMMUNITY, BUSINESS AND PERSUNAL SERVICES. 
JUL 29, 1581 TABLE 41 10:58 AM 
LARGE FIRM EMPLOYMENT BY INDUSTRY (1) 
PERCENTAGE CHANGES CF SEASONALLY ADJUSTED FIGURES 
INDUSTRIAL ee ae MANET UR TG ee 
COMPOSITE FORESTRY MINING 
(2) TOTAL DURABLE NONDURABLE 
1976 2-2 =—1.5 3.0 1.4 24 Ze3 
1S77 al 3.0 ae ie =De2 Siloti 
1978 iki 4.5 =2n9 Lot! 22 25 
1979 2.8 abe 75 Bae 3.9 PE 
1980 ria =g29 Wes silo Say -.7 
1979 II 6 4.8 5.0 34 7 +2 
11 9 Jay ee ue oe ee 
IV a6 Sat 1.9 =a Sal: oT 
1980 I an aD St -.7 ay SA 
II =25 -2.4 5 el -1.8 =3e1 —25 
II! ea -S.0 =e 3 256 5.7 2G 
IV Ai ite ey .9 5ieT iad 
sce als En 1.6 1.4 1.5 1.5 1.7 | 
1980 APR -.3 =si-f01 lel = es is 
ae Set See 3.2 =I Sarg we 
ony as 7205 -1.8 ol 122 3 
or = ~5e7 Sibel -.7 il Sh . 
fe ee eat) 1.3 -.2 -1567 1.0 
~ a is 2-1 “9 18.3 9 
OCcT e2 1.8 25) 2 42 ee ‘ 
nee BA =eah sell -.3 =o By 
we ae ~-9 25 Vez 19 23 | 
ee. os 1.7 +1 -0 =l.1 1.4 
es <3 -.4 a 12 2.3 +2 | 
one a} 4.5 1.4 22 23 —22 
a af 1.0 9 1.0 +6 | 
eS a ee 
SOURCE: EMPLOYMENT, EARNINGS AND HOURS, CATALOGUE 72-002, STATISTICS CANADAW§@6©»©»—— OO 
> STATISTICS CANADA. 
BASED ON 1960 STANDARD INDUSTRIAL CLASSIFICATION. 
(1) SEE GLOSSARY. 


(2) EXCLUDES AGRICULTURE, FISHING AND TRAPPING, EDUCATION, HEALTH, 


AND PUBLIC ADMINISTRATION AND DEFENSE. RELIGIOUS ORGANIZATIONS,» 


JUL 29, 1981 TABLE 42 10:58 AM 


LARGE FIRM EMPLOYMENT BY INDUSTRY (1) 
PERCENTAGE CHANGES OCF SEASONALLY ADJUSTED FIGURES 


CONTINUED 
TRANSPOR- Wee RT OR 7 eS ae - oh * RORRUNITE 
TATION FINANCE BUS INESS 
CONSTRUC- COMMUNICA-— INSURANCE & 
TION TION & TOTAL WHOLESALE RETAIL & PER SONAL 
UTILITIES REAL ESTATE SERVICES 
1$76 -2.5 2.4 202 Ded 257 52 rah 
1977 =Sied 1.0 so ey +2) ead cai Nee Sal 2.8 
1978 -9.9 Ag) 2.5 -.3 3.9 2.4 4.5 
1979 3.5 1.8 361 3.1 Zieal i 4.0 
1980 2.8 38 ests 1.5 Za0 1.4 anys 
1979 II ill -.1 -8 5 0 -5 Se! 
Ill 1.3 Bs) 1.6 Dea 1.8 +8 Nee 
Iv -1.5 1.6 at 23 -0 5 1.9 
1980 I -.3 1.4 2G 35 26 -.3 Des 
II -5.0 Bak -.2 -.3 -.1 -8 a 
III 3.3 -.1 -8 <6 -8 = 3 2 
IV Ae -6 -.1 “2 -.3 <4 Lad 
1981 I 4.3 -.2 155 Ate Re ST 3.2 
1980 APR -3.2 a0) -.3 Ail -.4 -3 <5 
MAY 23 -4 =p -.5 ag al est 
JUN -3.4 -.1 -5 wa -6 -.1 -.1 
JUL 5.0 -.5 28 1 Wea <6 -.1 as 
AUG 5 U0 -.7 -.6 -.5 <2 ~.4 
SEP -9 -l.l ale ot Ss! Sti 2 
OCT -.1 -6 -.1 m6 —.4 -.4 a8 
NOV 8 <2 -.3 -.3 -.3 Zt =0 
| DEC -.3 = «4 -.2 Alf -8 aT 
1981 JAN 3.3 25 Wea 26 A -0 2.6 
| FEB Bae <riepet “fh -4 -.6 -.1 oH 
MAR -1.7 17 -.4 o°) -.9 By ae 
APR —.2 -.1 52 -.l -6 
SOURCE: EMPLOYMENT, EARNINGS AND HOURS, CATALOGUE 72-002, STATISTICS CANADA. 
BASED ON 1960 STANDARD INDUSTRIAL CLASSIFICATION. 
» (1) SEE GLOssaRy. 
| 
: 
JUL 29, 1981 TABLE 43 10:58 AM 
WAGES ANO SALARIES BY INOUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
_ So Gace pa ee 
SS ee ————— GID Se NOUS TRUE SSeS Sere ee ae ee ae ee ae et eens beg 
MANUF AC- CONSTRUC- 
{ TOTAL AGRICULTURE FORESTRY MINING TURING TION 
ee rere ee Pe I eo 
1976 12.6 25.4 19.9 16.2 14.5 5.0 
ASTT 9.1 List 10.2 13.8 8.4 8.5 
1978 6.6 14.8 10.8 5.2 9.9 -3.2 
1979 aes Pies 13.3 20.6 13.6 SP a | 
1980 9.0 6.0 7.5 PENT E 8.1 7-0 
1979 TI AAS 6.9 Bea 7.6 3.0 44 
III Eiri | 2.4 2.4 8.2 Cal 2.7 
Iv 2.3 10.4 3.3 5.5 2.6 -1.1 
{980 I Diet -11.4 3.4 3.8 2.0 3.9 
I] =e ta2 1.6 Vez ae -4.3 
Ill 1.9 5 -7.6 3.0 in2 5.7 
Iv 5.0 $.5 4.4 4.9 4e1 764 
98 I 3.9 -4.7 5.9 4.6 4.0 4.2 
980 APR -.5 8.0 -2.5 3.1 =r —3el 
MAY i} -.2 -4.6 ede -.2 me 
JUN | ae 3.6 1.3 dod 4.4 
JUL eT 1.3 -5.3 8 1.0 6-0 
AUG -1.5 -2.8 -9.3 -.6 2.4 2.4 
SEP 3.6 3.5 9.9 2.8 3.5 3.4 
OCT 1.5 a6 5 Pay ae 1.8 
NOV Ween Take -.8 rat 9 2.8 
DEC et ily 4.2 2.0 2-4 1.5 
981 JAN 1.0 -9.7 -0 LATA Vaz 2.0 
FEB 1.4 10.9 -4 Del 1.2 “4 
MAR =2 -7.9 9.1 Ai 3 ~el 
APR 123 253 -3.0 4.2 222 ~204 
I 
OURCE: ESTIMATES oF LABOUR INCOME, CATALOGUE 72-005, STATISTICS CANADA. 


BASED ON THE 1960 STANDARD INDUSTRIAL CLASSIFICATION. 
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JUL 29, 1981 TABLE 44 10:58 AM 


WAGES AND SALARIES BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


CONTINUED 
a ne ee le ee 
= 7S Lean aS. __ SERVICE INDUSTRIES 
TRANS POR- FINANCE? COMMUNITY» PUBLIC TOTAL SUPPLE- TOTAL 
TOTAL TATION TRADE INSURANCE & BUSINESS & ADMINIS— WAGES AND MENTARY LABOUR 
STORAGE REAL ESTATE PERSONAL TRATION AND SALARIES LABOUR INCOME 
AND COMMU- SERVICES DEFENSE (1) (2) INCOME 
NICATION 
ana nr nnn ner pvemnerennree ee 
1976 17.0 16.7 1S%:7 16.1 19.0 17.4 15.4 19.9 15.7 
1977 10.5 10.7 6.0 1324 11.6 Ti.8 10.0 13.8 10.3 
1978 9.9 Ser 7.9 12.5 10.4 9.8 8.8 13.° 9.1 
1979 11.8 eT 12-5 16-1 11.3 8.3 12.0 8.5 Let 
1980 12.5 14.3 11.0 1322 Toran 11.8 ies 10.1 Jlez 
1979 II 3.0 4.4 3.8 3.6 3.0 = at 3.3 3.2 eS 
III aol Dee A? 3.8 3.0 3.5 Sipe! aor 3.0 
IV 2.5 ae 2-5 3.3 Zot -.1 2.5 2.8 2-5 
1980 I 3.0 4.8 226 Soi 1-6 5.2 Dal 126 Dee 
Il 3.2 2.8 Medi Tez 5.2 1.9 Bie Zar 22 
111 State Diet 2.9 Be 3.0 3.8 2.6 Pines 2-6 
IV 34 Des Be2 4.3 3.5 403 4.0 4.3 4.0 
1981 I 2.4 D3 ei 3.4 2.5 5 2.9 256 2.9 
1980 APR ai =e 6 -8 =.2 3.4 -3.9 2 Avs Py 
MAY 2 Dos -0 1.1 eit 1.0 eal -0 wil 
JUN 26 36 -4 30 We -.4 “4 26 34 
JUL 1.3 5 263 1.5 1.3 -6 1.4 Alf 1.4 
AUG 1.4 AALS -0 43 1.5 Os 4 <9 5 
SEP 8 =—205 ) S26 e2 4.3 est OST Lez 
OCT 1.4 i.e 1.3 a2 2-4 -.8 1.4 1.5 1.4 
NOV “5 1-4 1.0 at —.2 ot 28 9 8 
DEC Ved an 2-0 3.0 1-6 2.9 220 Bes 2.0 
1981 JAN 5 aif -6 9 =3 -.6 at a3 -6 
FEB 4 Te reg} iat 1.4 -1.5 8 -8 Ae 
MAR “5 aU 6 6 -6 -.l 4 34 Fl 
APR 1.8 3.6 Ten 1.9 5 1.4 Tet est LEZ 
SOURCE: ESTIMATES OF LABOUR INCOME, CATALOGUE 72-005, STATISTICS CANADA. 
BASED ON THE 1960 STANDARD INDUSTRIAL CLASSIFICATICN. 
(1) EXCLUDES MILITARY PAY AND ALLOWANCES. 
(2) INCLUDES FISHING AND TRAPPING. 
JUL 29, 1981 TABLE 45 10:56 AM 
AVERAGE WEEKLY HCURS BY INDUSTRY | 
SEASONALLY ADJUSTED 
= _____ MANUFACTURING LICONSTRUCT LON —- 
MINING TOTAL DURABLE NONDURABLE TOTAL BUILDING ENGINEERING 
| 
1$76 40.2 38.7 39.5 37.9 38.9 37.4 41.5 
1977 40.7 38.7 39.5 37.8 38.7 3750 41.6 | 
1978 40.5 38.8 39.6 37.9 38.9 Bie2 42.1 | 
1979 41.1 38.8 39.5 38.1 39 24 37.9 42.6 | 
1980 40.7 38.5 39.2 37.8 39.1 37.6 41.8 | 
1979 II 41.0 38.9 39.6 38.1 39.5 38.0 42.9 
111 41.2 38.8 39.5 38.1 39.5 38-1 4267 
IV 41.2 38.6 39.1 37.9 39.6 38.1 42.7 . 
1980 I 40.9 38.8 39.5 38.1 39.4 38.0 41.6 
II 41.1 38.4 39.0 37.8 38.6 37.0 41.8 | 
III 40.6 38.2 39.0 3726 38.9 3726 41.8 
lV 40.3 38.7 39.4 37.9 39.4 37.9 42.1 
1981 I 40.8 38.8 39.5 38.0 39.3 38.0 42.3 | 
1980 APR 41.2 38.4 39.0 37.8 38.8 37.5 41.7 . 
MAY 41.3 38.5 39.2 37.9 38.8 37-1 42.0 | 
JUN 40.9 eis ar: 38.8 Ted 38.3 26.6 4laT 
JUL 40.7 37.9 38.5 37.5 38.6 37.3 41.6 
AUG 40.6 38.2 38.9 37.6 39.0 Bed 41.5 
SEP 40.5 38.6 39.5 37.7 39.1 Stat 42.1 
OCT 40.9 38.8 39.6 37.9 39.2 37.8 42.2 
NOV 40.3 38.6 39.3 37.9 39.3 37-9 41.8 
1981 ae Ae Soon ty alsa rice = ‘eam 
eee : 39.0 39.8 38.3 39.9 38.4 4229 
nae bites _ 38-7 39.4 38.0 39-2 3729 41.9 
pen 40 38.7 39.24 37.8 38.9 37-6 4169 
40-7 38.7 39.5 eye 37.3 35.9 40. 


a ET ee ee 


SOURCE: EMPLOYMENT, EARNINGS AND HOURS, CATALOGUE 72-002, STATISTICS CANADA. 
BASED ON 1960 STANDARD INDUSTRIAL CLASSIFICATION. 


JUL 29, 1981 TABLE 46 10855 .AN 


AVERAGE WEEKLY WAGES AND SALARIES BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


COMMUN ITY 
INDUSTRIAL FORESTRY MINING MA NU- CONS— TRAN S— WHOLESALE RETAIL FINANCE BUSINESS & 
COMPOS ITE FACTURING  TRUCTION PORTATION TRADE TRADE PERSONAL 
SERVICES 
1976 7.8 1531 Lear de ¢ 13.5 iis) 10.8 Tivent 10.3 Eats 
1977 9.9 Boul, 16.1 10.6 11.9 10.5 9.8 Tes 7.8 7.0 
1978 62 4.4 8.1 724 5is4 Ta6 6.7 5.3 8.2 Pe 
1979 8.6 10.7 11.4 8.9 8.4 9.0 9.3 Gah 9.5 es 
1980 9.8 1252 11.4 9.6 9.0 Pes 10.4 To9 HAG: 9.0 
1979 II 244 Pa f 2.6 Ziel 3.6 226 268 21 So0 1.8 
III Rea 8.4 255 2.3 V8 3.5 Zen are 3.3 1.9 
Iv Dev 3.0 2.5 1.6 1.5 ae rap | 1.6 2.0 1.6 
1980 I 262 2-0 2.6 Dep: 1.6 3.5 he) 1.9 3.1 1.6 
Il 257 -8 3.8 2a 1.5 3.1 3.0 ple: 2.4 3.4 
III 2.6 3.1 263 Zialh 3.9 rane Ze 224 Piatt Zar 
IV 3.2 3.9 2.4 aia 4.2 2.6 3.0 263 3.8 Be3 
1981 I 3.6 4.0 5.1 3.4 2<5 3.9 2.9 2.8 8.2 3.1 
1980 APR 03 26 nya -.1 -.9 -8 26 NARS -0 1.0 
MAY “4 -3.9 Pew 28 23 3 -6 -.7 Ae 1.0 
JUN 9 bef “5 1.0 1.3 Lol <5 a1 Sf “4 
JUL Ey i 3) 1.0 3 1.4 -8 ee Pes Lad bat 
AUG 1.0 -1.8 -6 Las bez =2 -8 ep ed: 9 
SEP 1.4 4.3 Sie .3 1.8 1.4 .5 1.4 iene 1.3 
Oct 1.0 -.5 VG 9 -9 4 1.4 9 1.8 “a 
NOV 9 <5 = 55 1.0 Sf teed mi) <4 1.0 ae 
DEC ro Bee 1.6 -8 Mey TZ er -.6 25 8 
1981 JAN 1.6 -1.1 2.8 ies 1.3 ae Tet ZieS Mest, Hee 
FEB 1.5 =O 2-0 1.8 -.5 2.5 te5 25 -6 1.0 
MAR al 4.8 -.1 -0 -.l -.6 -.7 o6 -.2 a 
APR 35) -5.1 1.0 iT -2.1 aa Pet ao 
SOURCE: EMPLOYMENT, EARNINGS AND HOURS», CATALOGUE 72-002, STATISTICS CANADA. 
| 
29, 1981 TABLE 47 10:56 AM 
TIME LOST IN WORK STOPPAGES BY INDUSTRY 
THOUSANDS OF PERSON-DAYS NOT SEASONALLY ADJUSTED 
Se te) 
FISHING MINES, TOTAL PUBLIC 
TOTAL FORESTRY ANDO QUARRIES, MANUFAC-— CONSTRUC- = TRANSPOR- WHOLESALE RETAIL ADMINIS- 
TRAPP ING AND TURING TION TATION TRADE TRADE TRATION & 
) OIL WELLS PERSONAL 
SERVICES 
1978 APR 483.0 10.1 -0 170.6 139.8 6.6 50.6 1.6 Pe) 101.1 
: MAY 503.8 Agr <0 lia hae) 175.2 Bu KeYe 45.9 5.7 2.4 51.6 
JUN 67044 Tied <0 126.1 268.0 122.0 44.6 10.0 27.9 70.8 
JUL 974.5 Qeii 2 63.4 374.3 424.7 50.2 6.5 29.3 22.3 
AUG 1039.3 3.1 aie Wile 405.9 468.2 81.8 14.2 7.6 47.4 
SEP 773.9 13.3 -0 167.5 262.4 103.2 93.4 13.1 yeire 103.3 
OcT 841.7 16.6 -0 302.9 252 er 32.4 167.3 10.5 30.0 29.2 
NOV 579.8 10.9 20 298.3 121 Tot 13.4 4.3 t2o0 61.6 
DEC e711 Gor -0 289.3 LilBiew Heal 13.5 2.8 aan 35.4 
1979 JAN 528.5 Tae, -0 297.5 139.5 4.2 16.5 4.0 Ziad 56.7 
FEB 472.1 Ta 0 20 276.5 121.6 -6 22.6 7.5 3.5 32.6 
MAR 678.6 15.3 0 309.5 263.5 1.5 30.3 pee 6.0 41.4 
APR 680.1 Weg -0 288.3 285.0 aii awe 6.6 hae 55.4 
MAY 756.4 ifr e Pe 293.2 326.8 14.6 27.0 Gel 15.9 64.5 
JUN 868.7 9.2 -0 63.4 435.5 2204 99.5 nATe 19.8 Ph le2 
JUL 782.7 10.8 5 7.0 498.9 15.3 148.8 3.8 21.0 Treo 
AUG 899.2 8.2 20 7.8 473.2 16.9 317.0 30.9 Bek 41.5 
SEP 416.6 6.6 20 16.0 208.9 4.9 re 12 32.4 35.0 
OcT 51424 10.8 20 27, 186.3 2.9 102.6 oT 33.0 225.3 
NOV 674.0 8.1 20 13.6 126.5 2.0 75.9 6 19.6 427.7 
DEC 454.2 6.6 -0 26 63.7 er 205.7 2.3 6.0 167.0 
1980 JAN 684.0 (Aah 2C.9 35.6 89.3 Cf 169.0 3.4 2.8 351.6 
FEB 1072.5 are -0 39.9 118.8 to 163.1 125 2.4 745.7 
MAR 673.5 Pa!) 138.0 52.8 130.6 a3 168.8 BS 3.7 176.5 
: APR 439.1 ALG, 20 53.8 204.9 23 Res 3 16.5 152.0 
MAY 511.0 -0 -0 37.5 211.8 54.2 Ba 7, 2.4 11.0 190.4 
JUN 836.1 -0 -0 34.6 252.0 340.2 4.6 6.3 9.5 188.9 
JUL 1056.6 51.2 135.0 55.7 542.0 140.6 19.0 17.5 eae 83.5 
AUG 993.8 57.5 240.0 38.4 495.1 52 ait 34.3 14.9 18.7 42.2 
SEP 826.5 61.6 -0 34.5 379.0 31.9 39.2 14.0 9.4 256.9 
OcT 831.0 65.0 -0 14.8 347.1 Te2 58.0 152.0 5.7 323.9 
/ Nov 48.5 55.0 -0 Lay 296.7 Bat 42.3 17.0 TO oy 
: OEC 33.4 54.5 -0 9.0 170.9 6.5 26.0 2105 725 37.8 
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Prices 


60 


61 


Consumer Price Indexes, 1971 =100, Percentage 
Changes, Not Seasonally Adjusted 

Consumer Price Indexes, 1971 =100, Ratio of Selected 
Components to All Items Index, Not Seasonally Adjusted 
Consumer Price Indexes, 1971 =100, Percentage 
Changes, Not Seasonally Adjusted 

Consumer Price Indexes, 1971 =100, Ratio of Selected 
Components to All Items Index, Not Seasonally Adjusted 
National Accounts Implicit Price Indexes, 1971 =100, 
Percentage Changes of Seasonally Adjusted Figures 
National Accounts Implicit Price Indexes, 1971 —100, 
Ratio of Selected Components to GNE Index, 
Seasonally Adjusted 

National Accounts Implicit Price Indexes, 1971 —100, 
Percentage Changes of Seasonally Adjusted Figures 
National Accounts Implicit Price Indexes, 1971 —100, 
Ratio of Selected Components to GNE Index, 
Seasonally Adjusted 

Industry Selling Price Indexes, 1971 =100, Percentage 
Changes, Not Seasonally Adjusted 

Industry Selling Price Indexes, 1971 =100, Ratio of 
Selected Components to Manufacturing Index, 

Not Seasonally Adjusted 

Industry Selling Price Indexes, 1971 =100, Percentage 
Changes, Not Seasonally Adjusted 

Industry Selling Price Indexes, 1971 =100, Ratio of 
Selected Components to Manufacturing Index, 

Not Seasonally Adjusted 

Unit Labour Cost by Industry, Percentage Changes 

of Seasonally Adjusted Figures 

Export and Import Prices, Percentage Changes 

in Paasche Indexes, Not Seasonally Adjusted 
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SOURCE: THE CONSUMER PRICE INDEX, CATALOGUE 62-001, STATISTICS CANADAL 
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PERCENTAGE CHANGES, 
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CONSUMER PRICE INDEXES, 
RATIO OF SELECTED COMPONENTS TO ALL ITEMS INDEX, NOT SEASONALLY ADJUSTED 


TABLE 48 


CLOTHING TRAN S- 


PCRTATION 


PRM Wry fh 
A Whee Re. Coe 


DBWrFWANWS 


TABLE 49 


HOUS ING CLOTHING TRANS— 
PORTATION 

$9.4 88.7 96.2 
100.7 87.7 95.4 
99.4 83.6 92.6 
9764 83.6 93.1 
95.6 84.8 95.3 
97.0 83.5 93.1 
96.8 85.1 94.5 
96.5 85.0 94.7 
95.7 85.9 Dek 
$5.2 84.5 95.1 
95-1 84.0 96.3 
95.0 82.4 98.7 
95-1 81.3 99.9 
$5.3 85.2 95.0 
9543 84.4 95.6 
95.2 84.4 9561 
95-2 84.7 94.5 
95.3 84.2 95.4 
94.9 84.1 96.9 
95.0 83.6 96.6 
$5.1 82.2 98.8 
94.8 82.6 98.3 
95.0 82.3 99.0 
95.0 81.9 99.2 
95.2 81.3 99.9 
95.1 80.7 100.6 
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JUL 30+ 1981 TABLE 50 10:43 AM 


CONSUMER PRICE INDEXES, 1971 = 100 
PERCENTAGE CHANGES: NOT SEASONALLY ADJUSTED 


= 2 Seat doe ree Page dee a 2 G000S 3 seer et ere ae SERVICES TOTAL TOTAL 
ITEMS TOTAL DURABLES SEMI- NON- EXCLUDING EXCLUD ING 
DURABLES DURABLES FOOD ENERGY 
1976 7.5 4.9 5.4 4.8 4.8 Zee 9.4 720 
1977 8.0 7.4 5el 6.5 8.1 9.0 7.8 726 
1978 9.0 10.1 5.8 3.9 12.4 6.8 6.4 8.9 
1979 9.1 10.6 9.6 Gore tae 7.0 7.9 3.1 
1980 10.1 11.4 10.9 9.7 We? 8.2 10.0 9.8 
1979 III 2.0 2.0 ERY 2.4 2.0 2-0 2a 1.9 
IV 2.3 2.4 2.9 3.7 1.9 Za 2.6 2a 
1980 I Ze 2.6 rail leat 3.0 WATS Del Zeill 
II 2.8 3.2 Biel 2.9 3.3 Qik Zak 2et 
II! 2.8 3.1 2.5 1.8 3-8 2.4 Bret 2.9 
IV 2.8 3.4 Zod Qa2 4.2 Zak, 2.8 2.4 
1981 I 3.2 3.4 2.1 eS 4.4 3-0 3.3 PE Ti 
II Sat 3.1 2.4 2e5 3.6 3.0 3.4 2.8 
1980 JUN qiagt 1.3 34 35 ES) AS -8 le 
JUL ae Ail 9 a2 9 -8 8 aii 
AUG -9 1.0 a5 Ail es a) -8 1.0 
SEP 9 1.0 -6 ie tod 26 -6 9 
OCT 9 1.0 al -3 LoS -8 iba Ae) 
NOV Tere 1.6 AO) 1.3 pac 26 hers Lak 
DEC -6 oil, <3 -el ro 26 oe 26 
1981 JAN 1.3 LZ oll -.2 Wer 1.4 Le 5 -8 
FEB 1.0 1.0 “5 od Dee ih ail 28 Legal 
MAR 1.3 1.6 iG 1.8 1.8 38) Deh) 1.0 
APR oat 25 3 ab sili Tee eit -8 
MAY 9 9 2.0 -0 AT -9 Woes -8 
JUN bed 1.8 -4 -8 2-6 tee eS: We 2 
SOURCE: TEE CONSUMER PRICE INDEX, CATALOGUE 62-001, STATISTICS CANADA. 
JUL 30, 1981 TABLE 51 10:43 AM 
CONSUMER PRICE INDEXES, 1971 = 100 
RATIG OF SELECTED COMPONENTS TO ALL ITEMS INDEX, NOT SEASONALLY ADJUSTED 
a2 a __GOODS Peewee i alo, TA TOTAL TOTAL 
TOTAL DURABLES SEMI- NON- SERVICES EXCLUDING EXCLUDING 
GOODS DURABLES DURABLES FOOD ENERGY 
1¢76 100.1 84.2 87.3 107.5 100.5 95.9 99.0 
1S77 99.5 81.9 86.0 107.6 101.5 95.8 98.7 
1978 100.6 79.6 82.1 111.0 99.5 93.6 98.7 
1979 101.9 79.9 Bila? 113.1 97.6 92.5 98.6 
1980 103.1 80.4 81.3 Te Sie 95.9 92.4 98.2 
1979 III 102.0 79.7 81.6 113.4 97.5 92.4 98.7 
IV 102.2 80.2 82.7 112.9 97.2 92.7 98.5 
1980 I 102.5 80.5 81.8 113.8 96.7 92.6 98.3 
II 103.0 80.8 81.9 114.4 96-1 92.6 98.3 
eet 103.2 80.5 81.1 115.4 95.7 92.2 98.3 
Iv 103.8 79.9 80.6 116.9 95.0 92.2 97.9 
1981 I 103.9 79.0 79.2 118.2 94.8 92.2 97-4 
Bs 103.9 78.5 TCI 118.8 94.7 92.4 97.1 
1980 JUN 103.2 80.7 81.5 115.0 95.8 92.4 98.3 
JUL 103.2 80.9 81.0 Seok 95.8 92.4 98.3 
AUG 103.2 80.5 81.1 115.4 95.7 92.3 98.4 
SEP 103.3 80.2 81.2 115.8 95.5 92.0 98.4 
OcT 103.5 79.6 80.7 116.5 95.4 92.2 98.0 
NOV 103.9 80.2 80.8 116.9 94.8 92.2 97.9 
DEC 103.9 79.9 80.2 117.4 94.8 92.1 97.9 
1981 JAN 103.8 n955 79.0 117.9 94.9 92.3 97.5 
FEB 103.8 79.1 ied weet 94.9 92.1 9745 
MAR 104.1 78.6 79.5 118.7 94.5 92.3 97.2 
APR 103.9 78.2 79.4 118.6 94.8 92.2 97.3 
MAY 103.8 79.1 78.6 118.3 94.8 92.6 Diet 
JUN 104.1 78.2 78.1 119.5 94.5 92.5 96-8 
2 ees a hee EA aS { 
SOURCE: THE CONSUMER PRICE INDEX, CATALOGUE 62-001, STATISTICS CANADAQ eo 


er 


JUL 30, 1981 TABLE 52 kdkieh an 


NATIONAL ACCOUNTS IMPLICIT PRICE INDEXES, 1971 = 100 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


GROSS okie =) GkBORAn ee — GOVERNMENT 
NATIONAL TOTAL DURABLE SEMI—DUR- NON-DUR- SERVICES EXPENDITURE 
EXPENDITURE Goops ABLE GOUDS ABLE GOODS 
1976 9.5 ie 5.7 5.8 5.5 9.9 1324 
1977 Tel 7.5 4.9 6.1 8.9 Tat 9.6 
1978 6.3 7.4 5.0 4.5 10.6 Tei Gow 
1979 10.4 9.2 8.3 Liso 10.1 8.5 8.5 
1980 10.6 10.5 8.6 BL .Z 12.2 9.4 12.0 
1979 II 3.6 2.3 2.5 2.9 2a 20 1.5 
III Died 2.5 2.0 3.6 2.0 205 2.6 
Iv 236 2.3 1.5 3.0 2.6 ee 2.0 
1980 I 2.7 2a8 1% Dal 2.9 2.0 3.6 
I! 2.6 2.7 2.8 205 2.6 2.4 3.6 
III a2 3.1 3.0 Asal 4.4 Pes! 225 
IV 2.0 2.6 iat ree 4.4 ee a0 
1981 I 2.5 ne 2-0 1.4 3.6 Beg 261 
SOURCE: NATIONAL INCOME ANDO EXPENDITURE ACCOUNTS, CATALOGUE 13-001, SUATLSTICSECANADAL © F “WG “> 0 9G fe 1 a 
JUL 30, 1981 TABLE 53 10:43 AM 
NATIONAL ACCOUNTS IMPLICIT PRICE INDEXES, 1971 = 100 
RATIO OF SELECTED COMPONENTS TO GNE INDEX, SEASONALLY ADJUSTED 
; Se = a ees ——____—_ PERSONAL EXPENDITURE 9 = eel kOe See GOVERNMENT 
| TOTAL DURABLE SEM I-—DUR- NON-DUR- SERVICES EXPENDITURE 
| GooDs ABLE GOODS ABLE GOODS 
1976 92.0 81.6 83.9 96.6 95.9 110.3 
1877 92.3 79.9 ete) 98.2 96.5 112.9 
1978 93.2 78.9 Siva 102.1 97.2 114.8 
1979 92.2 77.4 82.2 102.0 95.6 112.9 
1980 92.1 76.0 82.6 103.3 94.5 114.2 
1979 II 91.9 77.5 81.4 101.8 95.2 VIZ63 
l III 92.1 ise 82.5 101.5 9544 Lie. 7 
IV 91.8 76.5 82.8 101.5 95.0 TID0 
1980 I 91-5 75.7 82.7 101.6 94.3 112.9 
II 91.6 75.9 Soom OUT 94.1 114.1 
III 92.4 76.5 82.7 103.9 94.6 114.4 
IV 92.9 75.8 82.1 106.2 94.9 115.5 
1981 I 93.0 15.4 81.2 107.3 95.1 115.0 


+...” (RSE os EEE ee ee 2 eee res 
SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 
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JUL 30, 1981 TABLE 54 10:43 AM 


NATIONAL ACCOUNTS IMPLICIT PRICE INDEXES, 1971 = 100 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


eee 


is BUSINESS FIXED INVESTMENT ——__-_________ __——-——__-EXPORTS___________  --_-___-__ IMPORTS _____a= 
TOTAL RES IDENT IAL NON- MACHINERY TOTAL MERCHANDISE TOTAL MERCHANDISE 
CONSTRUC- RESIDENTIAL & EQUIPMENT 
TION CONSTRUC— 
TION 
1976 9.6 12.2 944 6.5 3-1 1.9 1.1 -8 
1977 8.4 10.9 too) 7.4 7.8 Vic! 12.3 12.2 
1978 8.2 9.5 6-3 9.6 8-6 8-8 13.3 13.4 
1979 9.9 Tel 9.5 11.0 19.2 Ziad 14.9 14.3 
1980 9.0 10.0 7.8 11.7 15.9 16.6 15.6 16.5 
1979 II Zee 3-0 2-6 2.0 4.3 4.9 -.2 -.7 
Ifl 1.9 2.6 1.7 2-4 6.7 7-0 7.2 729 
IV 2-4 2.7 ees 2.9 3.9 4.0 4-2 4.4 
1980 I 2.6 1.8 1.4 4.2 6.3 Tfeal 5.2 5.7 
II 1.5 ee) her? Dos -el =.5 Los 1.3 
III 1.8 2-6 2-0 1.5 2-5 222 2.7 Som 
IV 3.1 4el1 2.8 2-5 2-1 1.7 2-1 1.5 
1981 I 3.1 4.1 Zed Zo 4.5 4.9 422 4.0 
SOURCE? NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001s STATISTICS CANADA~ 
JUL 30, 1981 TABLE 55 10:43 AM 
NATIONAL ACCOUNTS IMPLICIT PRICE INDEXESs 1971 = 100 
RATIO OF SELECTED COMPONENTS TO GNE INDEX, SEASONALLY ADJUSTED 
_ CBU INESS FIXED INVESTMENT ————-___________ __________ EXPORTS eee ee eee IMPORTS _ ae 
TOTAL RESIDENTIAL NON- MACHINERY TOTAL MERCHANDISE TOTAL MERCHANDISE 
CONSTRUC— RESIOENTIAL & EQUIPMENT 
TION CONSTRUC- 
TION 
1S76 112.1 128.4 111.6 101.3 118.9 120.8 106.3 108.0 
197T 110.9 130.0 109.9 99.3 116.9 118.1 108.9 110.5 
a a! 112.1 132.9 109.2 101.7 118.6 120.0 115.2 117.0 
1979 115.8 140.1 112.5 106.1 132.9 136.6 124.4 125.8 
1980 114-4 139.7 109.9 107.4 139.8 144.4 130.4 132.9 
1979 11 115.7 139.7 112.6 105.6 129.9 133.4 119.9 120.6 
III 115.8 140.8 112.5 106-3 136.2 140.2 126.3 127.9 
IV 116.6 142.2 113.1 107.4 139.0 143.3 129.4 131.4 
1980 I 116.3 140.7 111.5 108.8 143.6 149.2 2.35 134. 8 
ip ised 138.4 109.5 107.5 138.5 143.3 129.6 131.9 
Ifl 113.5 138.9 109.2 106-8 138.8 143.3 130.2 133.2 
IV 114.0 140.9 109.4 106-6 138-1 141.9 12925 131.8 
1981 I 114.4 142.7 108.8 106.7 140.4 144.9 131.4 133.4 


JUL 30, 1581 TABLE 56 os hev an 


INDUSTRY SELLING PRICE INDEXES, 1971 = 100 
PERCENTAGE CHANGES, NOT SEASONALLY ADJUSTED 


TOTAL FOOD AND TOBACCO RUBBER AND LEATHER TEXTILES KNITTING WOOD FURNITURE PAPER 

MANU FAC— BEVERAGE PRODUCTS PLASTICS PRODUCTS & FIXTURES AND ALLIED 

TURING INDUSTRIES 

1976 5.1 136 3.7 2.6 10.0 7.5 4.7 11.0 6.6 204 
1977 7.9 7.0 6.0 5.5 7.8 5.5 5.6 1264 5.8 5.9 
1978 9.2 10.6 5.1 5.6 10.5 bu 5.7 19.4 Gee: 5.5 
1$79 14.5 1207 724 11.5 25.0 (348 10.0 15.8 13.8 173 
1980 13.5 10.7 12.0 16.3 2.5 12.8 8.8 —6.2 12.0 15.7 
1979 III 2.9 1.4 a 4.2 -.9 420 eal 4e7 2.8 2.5 
IV Beg, 1.8 Sr 3.6 -1.0 3.9 1.9 -4.7 2.8 5.5 

1980 I 4.9 2.8 8.2 5.7 1.8 2.5 256 =255 4.3 3.3 
II ed 1.5 8 3.6 -1.9 3.4 2e3 -T.1 Zeal 5.8 

Ill 2.8 561 12 1.8 1.8 1.8 2.0 5.6 207 1.0 

IV aie 5.1 5.2 1.9 iy aaa <1 =.4 1.5 25 

1981 I 226 a6 2.6 S.2 326 4e4 ae —.4 3.4 a54 
Il ath ay ree 1.9 ie 3.0 2.0 255 ie ee 

1980 JUN 5 0 1.8 <7 -1el mal 29 3.8 1.0 -1.0 
JUL Ver Ie -0 a3 Zt 1.4 9 Boi -9 afi 

AUG es 3.6 -0 7 -8 ay: os) =.1 1.0 oe 

SEP 1.0 263 +0 3 +0 2 +5 -1.5 25 24 

Oct ind 1.6 -0 4 <3 160 ai -0 ao ae 

NOV Su 1.2 7.8 nei Le? 4 2 Bey ee Leg, 

DEC 2 -.3 0 1.0 9 126 +2 ee ST 164 

1981 JAN 1.9 <6 +0 Le, 2.0 2o3 eee -.6 gs ige 
FEB gil -0 ee -9 5 150 26 25 2 8 

MAR aT =.7 -0 .5 £6 “5 56: = 24 24 ie 

APR -9 oa, 1.0 8 25 is 1.0 1.4 -8 oT 

MAY .7 0 ie = SS 1.0 4 1s <5 6 

JUN 9 tes +0 a2 +0 led a6 -1 .8 es 


SOURCE: INDUSTRY PRICE INDEXES, CATALOGUE 62-011, STATISTICS CANADA. 


JUL 30, 1981 TABLE 57 10:43 AM 


INDUSTRY SELLING PRICE INDEXES, 1971 = 100 
RATIO OF SELECTED COMPONENTS TO MANUFACTURING INDEX, NOT SEASUNALLY ADJUSTED 


| FOOD AND TOBACCO RUBBER AND LEATHER TEXTILES KNITTING wOOD FURNITURE PAPER 
BEVERAGE PRODUCTS PLASTICS PRODUCTS & FIXTURES AND ALLIED 
INDUSTRIES 

a Res ep = Sleeps See tet See 
976 107.5 85.3 86.9 99.4 88.2 77.5 103.9 101.1 113.1 
977 106.6 83.8 85.0 99.4 86.3 75.9 108.2 99.2 111.0 
978 108.0 80.7 82.2 100.5 83.9 73.4 jt68.2) 96.5 107.3 
979 106.4 Tet 79.9 109.9 82.9 70.6 119.8 95.9 110.0 
980 103.7 14.7 82.0 99.3 82.5 67.7 99.0 94.6 LiZS1 
$79 III 105.8 75.3 80.5 110.5 83.4 70.5 122.9 95.7 109.4 
Iv 103.9 Loar 80.5 105.5 83.6 69.3 113.0 94.9 Ne A 
980 I 101.8 Tel 81.1 102.4 FA Way 67.8 105.0 94.4 109.6 
I! 102.3 74.9 83.1 99.4 83.6 68.6 9644 95.3 114.7 
PIT 104.5 73.7 82.3 98.4 82.8 68.0 99.1 95.3 112.6 
Iv 106.4 TSigt 81.3 97.0 81.8 66.3 95.5 93.6 111.6 
981 | 104.3 7501 81.7 97.9 83.3 66.6 92.8 94.3 112.5 
Il 102.9 74.5 81.6 97.1 84.0 66.5 9361 93.9 111.5 
980 JUN 102.3 75 «4 83.5 98.1 83.3 68.7 98.2 95.8 114.0 
JUL 102.5 74.6 82.8 99.1 83.6 68.6 100.8 95.6 113.6 
AUG 104.9 Wer 82.4 98.6 82.7 67.9 99.5 95.3 112.5 
SEP 106.2 72.9 81.8 97.6 Boor 67.6 97.0 94.8 111.8 
oct 106.2 W128 80.9 96.4 81.6 66.6 95.4 93.5 110.4 
NOV 106.7 76.8 81.1 96.9 81.4 66.2 95.9 93.4 111.6 
| DEC 106.2 76.6 81.8 97.6 82.5 66.2 95.2 93.9 112.8 
381 JAN 104.9 75.2 81.4 97.7 82.8 66.4 92.8 94.3 112.3 
FEB 104.8 75.3 82.0 98.0 83.6 66.7 93.2 94.5 113.1 
MAR 103.4 74.8 81.8 98.0 83.4 66.6 92.2 94.2 112.0 
APR 103.2 74.9 81.8 97.6 83.8 66.7 92.7 94.1 Llt.¢ 
MAY 102.5 74.6 81.8 97.3 84.0 66.5 93.6 93.9 111.6 
JUN 102.9 74.0 81.2 96.5 84.1 66.3 92.9 93.8 We er 


ee 
JURCE: INDUSTRY PRICE INDEXES, CATALOGUE 62-Olly STATISTICS CANADA. 
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JUL 30, 1981 TABLE 58 10:43 AM 


INDUSTRY SELLING PRICE INDEXES; 1971 = 100 
PERCENTAGE CHANGES, NCT SEASONALLY ADJUSTED 


+ PRIMARY METAL MOTOR MOTOR ELECTRICAL NON- CHEMICALS NON-DURABLE DURABLE 
METALS FABRICATION VEHICLES VEHICLE PRODUCTS METALLIC MANUF ACT— MANUFACT — 

PARTS MINERALS URING URING 

1$76 5.7 6-6 4.0 9-2 2.9 10.8 fre 4-1 6.4 
1977 12.1 6.1 8.2 10.1 5el 8.8 5.2 7.6 8.5 
1978 9.0 9.3 8.38 11.0 646 8.3 Tel 8.9 9.5 
1979 24-6 Liat, 12.2 8.0 9.8 9.2 13.5 14.5 14.4 
1980 19.1 10.0 11.9 10.5 9.9 Lhass L¥et 15.8 10.5 
LOFS LEI 3.3 2-1 1.4 2.8 2-2 26 4.0. 3.1 2-6 
IV 9.0 3.0 3.8 3.5 2-5 1.4 3.1 4.0 3.2 

1980 I 9.3 Zen 1.7 2.3 361 7.3 644% 5.5 3.9 
Ex —3.4% Ze 3-2 24 2-2 1.9 4.8 2-0 Sand 

III 2e1 1.4 3-3 1.8 1.4 9 ef 32 204 

IV 2.0 Zed 5-5 344 1.5 2.7 WATS 4.1 242 

1981 I -1.6 3.2 1.7 1.6 L.A 8.3 6.0 3.4 1.6 
Il 1.7 2-5 264 2.0 1.7 2.9 3-1 2-1 2-2 

1980 JUN 9 «4 et =o 25 el 2 -3 -8 
JUL -8 23 2.6 3 ol 24 74 1.1 Lee 

AUG 26 26 4 2-1 26 +3 22 1.7 6 

SEP 1 eh 4 el 34 25 20 4 1.5 5 

OcT 1.8 -9 5.3 1.3 <8 1.9 9 1.6 1.5 

NOV a) re 27 -l 1.3 oor 25 el L.l el 

DEC Tiel 26 el 8 4 26 1.2 74 -0 

1981 JAN <2 2-0 1.5 22 8 6.7 4.0 2.3 1.3 
FEB -1.6 26 el of 24 3 1.0 22 -0 

MAR 1.5 7 -l 3) 25 2-0 1.1 <6 8 

APR 9 ile Lies 1.4 1.0 2 1.4 27 lel 

MAY 25 -5 1.4 8 3 1.6 oT -6 9 

JUN 20 <3 el =22 el 23 24 1.4 <2 


JUL 30, 1981 TABLE 59 10:43 AM 


INDUSTRY SELLING PRICE INDEXES, 1971 = 100 
RATIO OF SELECTED COMPONENTS TO MANUFACTURING INDEX, NOT SEASONALLY ADJUSTED 


PRIMARY METAL MOTOR MOTOR ELECTRICAL NON- CHEMICALS  NCN- 
METALS FABRICATION VEHICLES VEHICLE PRODUCTS METALLIC NRT coe Presi 

PARTS MINERALS UR ING URING 
1976 105«1 100.5 75.6 88.6 86.8 101.0 103.5 104.7 94.5 
iu 109.3 98.8 75.8 90.4 84.5 101.9 100.9 104.4 95.0 
109.1 98.9 75.5 91.9 82.5 101.1 99.5 104.1 95.3 
1979 118.6 ofa 14.1 86.7 7922 96.5 98.6 104.2 95.3 
1980 124.8 94.1 73.0 84.4 76.7 95.1 101.8 106.3 92.8 
1979 III 118.6 96.8 73.5 86.3 esi 95-4 99.6 104.2 95.3 
ee iV 124.7 96.1 ree 86.2 78.2 93.3 99.1 104.5 94.9 
. 08 93.9 Thee! 84.1 76.9 95.5 100.5 105.2 94.0 
tb 126-2 ae 72.8 85.1 77.8 96.3 104.2 106.2 92.9 
* ee a> revo 84-2 76.7 94.5 102.1 106.5 92.5 
Pre. aoe : -0 74.7 84.3 75.4 94.0 100.5 107.4 91.5 
- ties 3.6 74.1 83.5 14.5 99.1 103.8 108.2 90.6 
Wap 93.9 74.2 83.3 74.2 99.8 104.8 108.1 90.7 
1980 A ne ok Past 84.6 78.0 96.0 103.7 106.1 93-1 
ce 12325 ra 73 8 84.0 ite 95.4 103.0 106.0 93.1 
AUG 12a oat 73.2 84.6 76.7 94.5 101.9 106.5 92.5 
OCT 123.9 92.9 ey ote) 76.3 93.6 101.3 107.0 92.0 
es ie 2S 75el 83.9 75.7 93.9 100.6 107.0 92.0 
eel wie ee 14.6 84.3 15-1 93.8 100.0 107.4 91.4 
ae ee ce 74.5 84.8 75.3 94.1 101.0 107-6 91.2 
= ick oon aer 83.4 14.4 98.6 103-1 108.1 90.7 
MAR 116.6 93.8 Lae See 74-6 98.7 103.9 108.3 90.5 

pe ate Ee a7 83.1 14.5 100.1 104.4 108.2 90-6 | 
He beer 4 oe ue 83.6 14.6 99.4 104.9 108.0 90.8 
JUN 115.4 93.5 ee 83.7 74.3 100.3 104.9 107.9 90.9 
- = 74.0 82.8 Wet 99.7 104.5 108.5 90.3 


JUL 30, 


Se 


TRANSPOR- COMMUNITY, 
TATION, FINANCE BUSINESS PUBLIC 
MANUFAC— CONSTRUC— STORAGE INSURANCE, AND ADMINI STRA- 
AGRICULTURE FORESTRY MINING TUR ING TION COMMUNIC A- TRADE REAL PERSONAL TION ANO 
TION ESTATE SERVICES DEFENSE 
1976 17.4 11.9 12.4 8.6 ait 10.2 8.7 9.5 13.0 14.2 
1977 16.5 3.6 9.2 6.9 9.5 5.3 5.1 Tos 8.2 9.1 
1978 10.0 4.0 12.8 4.0 2.4 5.0 4.4 8.6 6.5 7.2 
1979 13.5 7.8 10.2 9.5 ae) Bee 9.3 £2e3 9.2 8.7 
1980 4.9 11.6 22.1 Ele! 5.5 Warf 13.1 IP | 11.5 Lre5 
1979 II 11.8 3.5 4.9 3.9 Beg 3.1 3.1 2.5 2.9 Be 
III ue: 14.2 Ay 1.6 1.5 4 1.5 2.0 a2 3.0 
IV 3.6 -0 Sil 2.5 1.6 3.3 4.7 rae 1.5 1.0 
1980 I -9.9 =2'.:9 4.2 3.0 3.9 5.6 3.5 2.3 352 4.9 
Il 8.0 14.2 5e7 3.9 -2.3 Bes: 3.6 8 3.6 1.6 
III 2.3 -6.3 4.9 1.6 ig ToT 1.6 2.8 2.9 3.4 
IV 7.3 -.5 6.0 Les Deni 1.6 Diakk 3.3 Por 3.8 
1981 I -9.3 -4.9 4.6 2.5 1.4 1,4 1.6 2.0 Par me 
1980 APR 9.8 BIE 1.5 223 -5.5 -1.7 3.0 ar 3.1 -4.2 
MAY ie) ae) 3.1 22 25 -6 -.2 1.0 -.9 -9 
JUN -.2 15.6 lew ipl af 1.4 ed -.3 1.6 -.l 
JUL Deak -14.1 ai Zee -2.5 -.3 1.8 1.0 Lee <i 
AUG -3.3 -4.3 1.5 -3.8 2.8 el -2.0 ats iv2 224 
SEP 4.9 5.8 2.6 1.6 2.0 -2.8 1.5 3aT ait 4.3 
OCT 2.3 -5.1 IN 3 -1.7 650 i -.5 tor -.6 
NOV 6.0 1.6 -3.9 ie 3.6 LZ -.9 a6 -.2 -.2 
DEC -2.1 4.1 6.5 seis =e Ue 3.3 2.5 1.8 2.5 
1981 JAN -12.9 -11.7 46) 2.0 -.8 4 -l.l 1.0 -.2 -.6 
| FEB 9.7 3.9 2.3 -.6 1.6 -1.1 ae =1e2 29 -.7 
MAR -7.8 Sk 26 -1.8 1.5 hag 26 -.3 ae a3 
) APR 9 mit 34 Zal -2.1 2.4 et 38 ee ie 
BS . . eeee ee 2a ee eee ae ee Ee ee ee ee =e 
SOURCE: INDEXES OF REAL DOMESTIC PRODUCT BY INDUSTRY, CATALOGUE 61-005, ESTIMATES OF LABGUR INCOME, CATALOGUE 72-005, 
STATISTICS CANADA. 
JUL 30, 1981 TABLE 61 10:43 AM 
' EXPORT AND IMPORT PRICES 
PERCENTAGE CHANGES IN PAASCHE INDEXES (1) 
NOT SEASONALLY ADJUSTED 
SS ee rN a enn SLOP DRS See ee ee 
TOTAL FOOD, FEED, CRUDE FABRICATED END TOTAL FOOD, FEED, CRUDE FABRICATED EN D 
BEVERAGES MATERIALS MATERIALS PRODUCTS BEVERAGES MATERIALS MATERIALS PRODUCTS 
AND TOBACCO AND TOBACCO 
eee SS SE ee a, RS ee ee ie 
(S76 224 -3.8 5.2 4.5 5.0 a -7.4 3.1 ay 3.0 
L977 6.5 -9.3 11.0 11.3 7.8 Tsu. 19.3 Paco 13.4 12.3 
1978 8.8 10.9 8.7 Lite) 9.3 13.4 12.5 7.4 16.1 14.0 
1979 20.9 22.1 26.9 23.6 1065 14.3 12.6 2022 2tee 10.8 
980 cl Oe) 15.1 33.9 14.7 11.0 16.7 10.4 T9et 20.5 11.9 
LSTammr 5.3 8.5 10.3 Ziad 3.3 -.1 -3.9 -244 1.9 -.5 
Ill (eye) 6.0 -3.3 5.1 3.4 7.5 5.6 15.1 9.5 2.6 
Iv 3.6 5.6 20.6 4.3 1.0 4-1 -1.0 224 Mee ir2 Zoe 
980 1 8.6 -2.0 23.6 9.0 3.0 6.0 Bae} 8.0 5.8 4.5 
Il —.6 3.8 -8.8 -3.1 3.2 23 Sey! 3.0 1.8 2.8 
Ill 255 4.6 -2.5 -.9 2.9 Bas 5.8 1.3 -4.4 rae | 
Iv Leg 8.6 Tall. Ted U5 1.6 Teal 264 2.8 3.8 
/981 I 6.4 =2.0 13.1 2-7 2.7 4.0 2.6 13.6 -1.5 Bel 
’ 
|980 APR -8 -7 —3.7 1st 3.2 1.0 -1.4 424 =5e2 2-6 
| MAY -.2 5 -3.5 -1.2 Ay -2.1 324 644 -8.2 74 
: JUN Pa 4 4.8 -5.1 -1l.l al -1.3 5.5 -15.3 7.6 -.2 
JUL 2 | -1l.1 -.3 Peg! 1.6 3.2 3.5 Oa f —Te4 79 
AUG L.5 4.3 3.2 —3.1 3.2 Meee -4.9 25 Paw j 2el 
: SEP -2.6 -1.4 1% Set -2.5 226 2.9 10.0 -1.8 -.8 
OcT ai 5.2 -1.5 3.3 2.4 -1.3 -.2 -5 26 661 oT 
: NOV Lez Sat 1.9 3.3 -.6 -1.5 Ato -7.5 -5.8 224 
DEC ren 1.0 16.0 1.6 Be 5.3 -1.4 644 3.5 3.8 
981 JAN 5.6 ~.8 2-2 ie 20 2.5 -1.9 12.5 -6.7 2.2 
FEB 14.2 -4.2 6.2 2.0 eh -1.9 1.5 -10.2 10.7 Sok 
MAR 6.1 -.5 -12.2 3.4 -.5 -.5 2.6 20.8 -5.0 -1.0 
APR -.5 Se] 6.9 —3 <2 te? -4.6 -9.1 602 «2 
OURCE: SUMMARY OF EXTERNAL TRADE, CATALOGUE 65-001; STATISTICS CANADA. 


(1) 


1S81 


TABLE 60 10:43 AM 


UNIT LABOUR COST BY INDUSTRY 


PERCENTAGE 


SEE GLOSSARY. 


CHANGES OF SEASGNALLY ADJUSTED FIGURES 


57 


Foreign Sector 


External Trade, Merchandise Exports by Commodity Groupings, 
Millions of Dollars, Not Seasonally Adjusted 

External Trade, Merchandise Exports by Commodity Groupings 
Year over Year Percentage Changes 

External Trade, Merchandise Imports by Commodity Groupings, 
Millions of Dollars, Not Seasonally Adjusted 

External Trade, Merchandise Imports by Commodity Groupings, 
Year over Year Percentage Changes 

Current Account Balance of International Payments, 

Receipts, Millions of Dollars, Seasonally Adjusted 

Current Account Balance of International Payments, 

Receipts, Percentage Changes of Seasonally 

Adjusted Figures 

Current Account Balance of International Payments, 

Payments, Millions of Dollars, Seasonally Adjusted 

Current Account Balance of International Payments, 

Payments, Percentage Changes of Seasonally 

Adjusted Figures 

Current Account Balance of International Payments, 

Balances, Millions of Dollars, Seasonally Adjusted 


’ 


61 


61 


62 


62 


63 


63 


64 


64 


65 
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‘JUL 31, 1981 TABLE 62 i242 -pm 


EXTERNAL TRADE 
MERCHANDISE EXPORTS BY COMMODITY GROUPINGS 
MILLIONS CF DOLLARS, NOT SEASONALLY ADJUSTED 


MMMM TK. Cini i ee 
INDEX OF FOOD AND CRUDE CRUDE FABRICATED END MACHINERY & MOTOR 
PHYSICAL TOTAL LIVE MATERIALS PETROLEUM MATERIALS PRODUCTS EQUIPMENT VEHICLES 
VOLUME EXPORTS ANIMALS INEDIBLE & NATURAL INEDIBLE INEDIBLE, FOR AND 
| GAS TOTAL INVESTMENT PARTS 
1976 121.0 38475.3 4294.6 8287.8 3903.1 T2227 aif 12711.0 1828.9 8224.5 
1977 131.8 4455404 4608.0 8850.2 3778.7 14926.9 15231.1 2128.1 10423.8 
1978 144.8 53182.7 5301.6 8830.8 3763.1 19155.0 18855.0 2707-1 12540.4 
1979 147.5 65641.2 6314.0 12537.8 5293.8 24375.7 20923.8 3572.4 11899.7 
1980 145.3 7596347 8214.9 14756.3 6883.0 29334.0 21726.4 4076.3 10818 .4 
979 III 141.8 16304.7 1747.6 3287.5 1238.1 6237.5 4661.6 902.2 2300.8 
| IV 152.3 18111.5 1987.8 3567.2 1612.2 6582.3 5569.1 960.8 2958.1 
980 I 144.2 18655.5 1517.8 3817.8 2016.1 7510.0 5375.3 1042.5 2645.4 
| II 147.5 18978.9 2004.5 3880.0 1765.7 7204.2 5423.7 1128.2 2532 04 
| III 135.2 17806.9 2331.7 3471.7 1449.1 6960.4 4584.5 893.9 2120.5 
| Iv 154.2 2052244 2360.9 3586.8 1652.1 7659.4 6342.9 Odea? 3520.1 
981 I 141.6 20080.5 1920.0 3960.9 2046.1 7940.3 5584.5 1129.8 2784.9 
II 21907.3 2275.5 3663.9 1576.2 8105.5 6809.9 1284.3 3581.4 
980 JUN 153.4 6590.1 904.3 1352.4 566.4 2436.8 1751.6 344.2 811.0 
JUL 137.7 6035.9 743.6 1214.2 493.9 2421.5 1508.2 334.9 615.9 
AUG 124.3 5536.3 840.4 1076.8 476.6 2177.4 1299.3 270.5 541.5 
SEP 143.5 6234.7 747.7 1180.7 478.6 2361.5 1777.0 288.5 963.1 
oct 165.8 7233.0 954.9 1206.9 492.5 2697.4 2192.1 358.4 1231.4 
NOV 154.8 6846.1 715.5 1203.3 531.4 2590.2 2140.0 310.0 1241.7 
DEC 142.0 6443.3 690.5 117626 628.2 2371.8 2010.8 343.3 1047.0 
981 JAN 140.6 6724.8 717.5 1404.5 705.0 2642.7 1771.6 363.5 312.3 
| FEB 130.6 6337.0 570.6 1304.4 709.7 254225 1690.2 349.3 846.3 
MAR 153.7 7018.7 631.9 1252.0 631.4 2755-1 2122et 417.0 1126.3 
APR 6917.9 535.7 1192.€ 602.7 2715.9 2242.3 434.9 1161.6 
MAY Tlgqe9 827.5 eden (ays 492.2 2622-7 2252.2 421.6 1162.0 
| JUN 7811.5 912.3 1244.1 481.3 2766.9 2315.4 427.8 1257.8 
DURCE: TRADE OF CANADA, EXPORTS+ CATALOGUE 65-004, STATISTICS CANADA. 
? 
JL 31, 1981 TABLE 63 1242 PM 


EXTERNAL TRADE 
MERCHANDISE EXPORTS BY CCMMODITY GROUP INGS 
YEAR OVER YEAR PERCENTAGE CHANGES 


a i 


2 See Re ee ee eee ao TUNEL EXPORTS == eye ee 
INDEX OF FOOD AND CRUDE CRUDE FABRICATED END MACHINERY & MOTOR 
PHY SICAL TOTAL LIVE MATERIALS PETROLEUM MATERIALS PRODUCTS EQUIPMENT VEHICLES 
VOLUME EXPORTS ANIMALS INEDIBLE & NATURAL INEDIBLE INEDIBLE, FOR AND 
GAS TOTAL INVESTMENT PARTS 
16 12.0 15.4 3.6 4.0 -5.8 23.7 21.4 oz 27.9 
7 8.9 15.8 ae 6.8 -3.2 2254 19.8 16.4 26.7 
78 9.9 19.4 15.1 -.2 - 24 Bad 23.8 212 20.3 
‘79 1.8 23.4 19.1 42.0 40-7 27.3 11.0 32.0 =5.1 
30 -1.5 15 a 30.1 ivienti 30.0 20.3 3.8 14.1 ~9.1 
19 INI 4.3 29.2 19.8 Biles 44.4 36.7 Tig 47.1 -13.0 
Iv -1.4 rasa S a op! 49.4 70.2 30.0 1.3 29.7 -20.6 
30 1 1a 2505 32.4 42.9 68.8 33.8 1.0 32.9 22.9 
II -1.0 lyase 40.0 28.9 41.4 2les 1.0 22.0 -21.1 
III ~4.7 9.2 33.4 5.6 17.0 11.6 -1.7 -.9 -7.8 
| ey Ie 13.3 18.8 -5 2.5 16.4 13.9 5.3 19.0 
1 I -1.8 Tié 26.5 AAT 1.5 5.7 3.9 8.4 5.3 
) ae 15.4 13.5 -5.6 -10.7 Tess 25.6 13.8 41.4 
NO JUN 4.4 2523) 83.4 Zai5e 45.5 DSRy: 1.5 Tana -18.8 
YUL 1.6 rest 48.1 18.7 33.3 22.3 1.9 8.5 ~19.0 
AUG =12.5 -6 48.2 1.9 19.2 -4.3 -11.9 -14.3 -15.8 
| SEP -2.9 9.5 10-2 -2.3 2.3 19.0 4.1 3.8 Pe 
OCT 1.0 14.3 2250) 13.2 11.6 9s 5.4 5.3 5.8 
NOV 1.9 12.9 6.8 =. 3.0 15.4 19.2 oh | 36.6 
DEC 28 12.6 29.0 -8.9 -4.0 14.4 USiez 10.5 18.4 
LL JAN 226 13.5 38.1 LESS -.3 bes Tad 9.6 204 
FEB -7.8 2.5 ty date 1.6 37 ms 3.6 2.1 -3.3 
MAR ~.2 Tas 23s -1.5 Gel 4.7 is 17.8 15.3 
APR 9.7 10.9 -8.5 -5.8 11.5 16.8 8.5 28.7 
MAY 18.0 3401 <3 -12.0 12.5 28.5 10.1 41.9 
JUN 18.5 -9 -8.0 -15.0 13.5 32 <2 24.3 55.1 


JUL 31, 1981 


1981 


1980 JUN 


1981 JAN 


INDEX OF 
PHY SICAL 
VOLUME 


TOTAL FOOD AND 
IMPORTS LIVE 
ANIMALS 
3749328 2870.9 
42362.6 3306.7 
50107.9 3781.7 
6287026 4236-2 
69127.9 4803.0 
WS397s5 1102.3 
1683343 1167.0 
17030.5 981.9 
17939.7 1156.2 
15720.6 1169.5 
1843721 1495.4 
18790.1 1201.9 
21684.8 1329.6 
575362 417.2 
5533-3 457.4 
4819.2 378.9 
5368.1 33302 
6778.2 514.8 
5960.5 483.2 
5698.4 497.4 
5949.6 405.1 
5972.5 355.9 
6868.0 440.9 
7099.6 43624 
T05307 419.6 
TES Vas 473.6 


TABLE 


64 


EXTERNAL TRADE 
MERCHANDISE IMPORTS BY COMMODITY GROUPINGS 
MILLICNS CF DOLLARS,» NCT SEASONALLY ADJUSTED 


+ ICHUOE 4. 


MATERIALS 
INEDIBLE 


LISS Set 


2202.6 
2387.5 
2802-6 
2727.8 
2869.5 
2935.5 
2979.7 
3211.0 


7174.3 


——“CRUDE-~FABRICATED 


PETROLEUM MATERIALS 
INEDIBLE 
3280-0 6210.7 
3215.2 6993.2 
3457.0 8748.2 
4497.1 12023.8 
591965 12700.6 
AF OB N72 2992.9 
1343.1 3466-1 
1819.8 343622 
1615.6 3422-9 
1792.2 2702 «4 
1691.7 3139-1 
1970.8 329549 
2122.9 4027.2 
385.7 1070.1 
588.9 955.0 
469.0 684-0 
734.3 863.4 
692.3 1189.7 
479.5 979.9 
SHIGE: 969.5 
750.7 985.2 
523-8 1085.1 
696.3 122526 
670.8 1342.2 
14504 1352-6 
706.7 1332.4 


FABRICATED 


MATERIALS 
INEDIBLE 


JUL 31, 1981 TABLE 65 
EXTERNAL TRADE 
MERCHANDISE IMPORTS BY COMMODITY GROUPINGS 
YEAR OVER YEAR PERCENTAGE CHANGES 
INDEX OF TOTAL FOCD AND CRUDE CRUDE 
PHYSICAL IMPORTS LIVE MATERIALS PETROLEUM 
VOLUME ANIMALS INEDIBLE 
1S76 1.5 8.0 720 ait -.7 
1977 Ari 13.0 1542 4.5 -2.0 
1$78 3.2 18.3 14.4 10-6 ee 
1979 ses 2535 12.0 35.5 30-1 
1980 -5.7 10.0 13.4 42-2 53.9 
1979 III L5i.2 31.9 ihe 49-0 46.9 
IV 4.6 ios 11.3 43.1 49.8 
1980 | -3.4 14.6 6.9 ier 83 .4 
I! -5.5 1367 10.3 56.5 81-4 
III -11.6 Zouk 6-1 30.3 41.0 
IV -2.7 9.5 28.1 23.0 26.0 
1981 I = 22 10.3 22-4 6.3 8.3 
Il 20.9 15.0 17-7 31-4 
1980 JUN -5.5 11.9 13-7 46.2 58.2 
JUL —3..3 Pine 25.5 49.4 58.6 
AUG -2349 -14.3 -6.1 -12.2 —10 4 
SEP -6.2 ia —.4 70.3 94.9 
OCT -2.4 9.8 19.0 51.6 12-4 
NOV -6 6 1.8 18.0 4.6 224 
DEC 1.4 18.7 53.0 14.1 9.8 
1981 JAN -4.5 8.2 13.7 25e1 50.2 
FEB -2..3 9.2 16.0 -8.8 -24.0 
MAR 5.7 13.3 38.3 4.0 10.4 
APR 9.6 20.3 4.5 -1.4 
MAY 23-6 11.6 221i 35-6 
JUN 30.9 13.5 30.2 83.2 


SOURCE: TRADE OF CANADAy IMPORTS, CATALOGUE 65-007, STATISTICS CANADA. 
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PRODUCTS 
INEDIBLE 


22825.7 
26321.5 
31303.5 
38073.3 
39525.6 


8946.3 
9622.6 
9640.1 
10450.8 
8789.2 
10645.5 
11106-1 
12633.7 


3433.1 
3103.6 
2702.5 
2983-1 
3821.9 
3571.0 
3252.6 
3377.4 
a5 9)es 


PRODUCTS 
INEDIBLE 


“END 


MACHINERY & 


EQUIPMENT 
FOR 
INVESTMENT 


9770.5 
11081.7 


2570-1 
2412.4 
2740.7 
2951 <2 
2575.4 
2814.1 
3062.3 
3300.2 


963.7 
IB ites 
827.7 
809.8 
1038.5 
907.8 
867.8 
961.3 
946.7 
1154.3 
1090.3 
1076.5 
1133-4 


EQUIPMENT 
FOR 
INVESTMENT 


a 


1:42 PM 


“MOTOR 
VEHICLES 
AND PARTS 


9439.7 
11575.6 
13385.9 
15160.7 
13478.9 


3014.3 
3902.7 
3351.1 
3768.3 
2517.7 
3841.8 
3633-3 
4851.2 


1195.6 
880.3 
682.6 
954.8 

1358.6 

1314.3 

1168.9 

1040.5 

1250.6 

1342.2 

1510.7 

1573.3 

1767.2 


1:42 PM 


MACHINERY & 


VEHICLES 
AND PARTS 


JUN 23, 1981 TABLE 66 


8:31 AM 
| CURRENT ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
RECEIPTS 
MILLIONS OF DOLLARS, SEASONALLY ADJUSTED 
2 ———_—_—_-—-SERVICE RECEIPTS 00 ——IRANSEER RECEIPTS ia 
MERCHAN— INHERI- PERSONAL & WITHHOLD— TOTAL 
OISE TRAVEL INTEREST FREIGHT OTHER TOTAL TANCES AND INSTI TU- ING CURR ENT 
EXPORTS AND AND SERVICE MIGRANTS* TIONAL TAX RECEIPTS 
DIVIDENDS SHIPPING RECEIPTS FUNDS REMITTANCES 
| 1876 37995 1930 @25 2082 2769 7606 727 278 504 47110 
1977 44253 2025 874 2371 3025 8295 690 331 534 54103 
1978 53054 2378 1208 2714 3631 9931 616 394 582 64577 
| 1$79 65275 2887 1271 3469 4185 11812 799 448 754 79088 
1980 76170 3349 1660 3894 5185 14088 1le1 507 995 92921 
1979 II 15343 746 267 830 1023 2866 173 107 174 18663 
Ill 16985 744 362 930 1063 3099 211 117 238 20650 
Iv 17817 786 325 914 1067 3092 256 117 161 21443 
1980 I 18487 825 343 929 1235 3332 247 118 314 22498 
II 18039 833 470 936 1326 3565 308 118 253 22283 
III 19164 840 399 994 1325 3558 287 135 226 23370 
j IV 20480 851 448 1035 1299 3633 319 136 202 24770 
1981 I 20229 912 417 1006 1169 3504 345 127 235 24440 
“SCURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-0019 STATISTICS CANADAD 
| 
JUN 23, 1981 : TABLE 67 8:31 AM 
CURRENT ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
RECEIPTS 
| PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
: 
di Oe aioe SERVICE pecelers.. ee SS PS eANSEER_RECEIDIG. a 
MERCHAN- INHERI-~ PERSONAL & WITHHOLD- TOTAL 
i DI SE TRAVEL INTEREST FREIGHT OTHER TOTAL TANCES AND INSTITU- ING CURRENT 
EXPORTS AND AND SERVICE MIGRANTS® TIONAL TAX RECEIPTS 
{ DIVIDENDS SHIPPING RECEIPTS FUNDS REMITTANCES 
SS . ee Oa ee 
1S76 13.4 6.3 -10.9 21.5 11.4 9.6 9.3 ei 8.4 12.6 
L977 16.5 4.9 5.9 13.9 9.2 9.1 -5.1 19.1 6.0 14.8 
978 19.9 17.4 38.2 14.5 20.0 LO -10.7 19.0 9.0 19.4 
1979 23.0 21.4 5.2 27.8 15.3 18.9 29.7 13.7 29.6 22.5 
980 16.7 16.0 30.6 T2)e3) 23.9 19.3 45.3 13.2 32.0 17.5 
979 II 1.4 Zoet -15.8 4.4 -.9 4.0 8.8 -0 -3.9 1.8 
Ill 10.7 -.3 35.6 12.0 3.9 8.1 22.0 9.3 36.8 10.6 
f IV 4.9 5.6 -10.2 -1.7 <4 -.2 alee -0 -32.4 3.8 
980 I 3.8 5.0 5.5 1.6 QS 7.8 -3.5 9 95.0 4.9 
II -2.4 1.0 37.0 <8 7.4 7.0 24.7 -0 =1:9,4 -1.0 
III 622 28 -15.1 6.2 et -.2 -6.8 14.4 -10.7 4.9 
| Iv 6.9 Los ear) 4.1 -2.0 aah Diet at -10.6 6.0 
(981 I -1.2 Ties -6.9 -2.8 -10.0 —3.6 Bad -6.6 16.3 -1.3 
erin ccc LA. ee Set ones 5 sarees a soarainl Eas Tha Be 
OURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-001; STATISTICS CANADA. 
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TABLE 68 3:31 AM 


JUN 3, 1 981 
CURRENT ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
PAYMENTS 
MILLIONS OF DOLLARS» SEASONALLY ADJUSTED 
esa ie Te ee SERVICE PAYMENTS __IRANSFER PAYMENT S___ 
MERCHAN- INHERI- PERSONAL & OFFICIAL TOTAL 
DISE TRAVEL INTEREST FREIGHT OTHER WITHHOLD- TANCES AND INSTITU- CON TRIBU- CURRENT 
IMPORTS AND AND SERVICE ING MIGRANTS!® TIONAL TIONS PAYMENTS 
DIVIDENDS SHIPPING PAYMENTS TAX FUNDS REMITTANCES 
1976 36607 3121 3323 2232 4186 504 181 343 -455 50952 
1977 41523 3666 4532 2397 4610 534 235 364 -543 58404 
1$78 49047 4084 5904 2583 5770 582 252 380 -910 69512 
1979 61125 3955 6512 3160 7165 754 255 411 -—645 83982 
1980 68 360 457TT 7204 3526 8781 995 266 436 -680 94825 
1979 II 14626 979 1565 751 L75t 174 65 104 -1lll 20132 
ban 15901 940 1649 848 1859 238 64 103 -186 21788 
IV 16097 1042 1718 818 1882 161 65 104 -196 22083 
1980 I 16855 1107 1779 845 2189 314 66 108 =—US1 2 3444 
II 16938 1103 1847 856 2136 253) 65 108 -152 23458 
II! 16874 1155 1858 899 2154 226 68 109 -216 23559 
IV 17693 yas UP? 1720 926 2302 202 67 LES =—131] 24364 
1981 I 18455 1150 2C69 Oi 2309 235 67 115 -15T7 25514 


JUN 23, 1981 TABLE 69 8:31 AM 


CURRENT ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
PAYMENTS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


SS SERVICE PAYMENTS __TIRANSEER PAYMENTS___ 
MERCHAN- INHERI- PERSONAL & OFFICIAL TOTAL 
DISE TRAVEL INTEREST FREIGHT OTHER WITHHOLD- TANCES AND INSTITU- CONTRIBU- CURRENT 
IMPORTS AND AND SERVICE ING MIGRANTS* TIONAL TIONS PAYMENTS 

DIVIDENDS SHIPPING PAYMENTS TAX FUNDS REMITTANCES 
1$76 7.8 22.8 15.4 4.0 16.5 8.4 6.5 5.5 -11.3 9.3 
1977 13.4 Web 36.4 724 Oe dt 6.0 29.8 661 19.3 14.6 
1S78 18.1 tae 30.3 a8, 25.2 9.0 Tee 4.4 67.26 19.0 
1979 2426 -3.2 1¢.3 Z2e3 2402 29.6 a2 8.2 -29.1 20.8 
1980 11.8 15.7 10.6 11.6 22.6 32.0 4.3 Gel 524 12.9 
1979 Il 9 -1.5 -.9 1.1 524 -3.9 6.6 4.0 -27.0 8 
eet 8.7 -4.0 564 12.9 5.8 36.8 -1.5 -1.0 67.6 8.2 
Iv Way 10.9 4.2 -3.5 Wey -32.4 1.6 1-0 5.4 1.4 
1980 I 4.7 6-2 3.6 3.3 16.3 95.0 eS 3.8 -T.7 662 
Il 5 -.4 3.8 1.3 2.4 -19.4 -1.5 -0 -16.0 el 
Ii! -.4 “ait 26 5.0 -8 -10.7 4.6 9 42.1 “4 
IV 4.9 4.9 -7.4 3.0 6.9 -10.6 -1.5 8) -39.4 364 
1981 I 4.3 -5.1 2C.3 3.3 23 16.3 -0 3-6 19.8 4.7 


ee 


SOURCE? QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-001 STATISTICS CANADA. 
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JUN 23, 1981 TABLE 


70 8:31 AM 
CURRENT ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
BALANCES 
MILLIONS OF DOLLARS, SEASONALLY ADJUSTED 
S— SERVICE TRANSACTIONS _ Scraws paces. TUAMSEERS is 
MERCHAN- INHERI- PERSONAL & Goops TOTAL 
| DISE TRAVEL INTEREST FREIGHT TOTAL TANCES AND INSTITU- TOTAL AND CURRENT 
| TRADE ANC AND MIGRANT S®* TIONAL SERVICES ACCOUNT 
| DIVIDENDS SHIPPING FUNDS REMITTANCES 
(8s SR RR a ee ee 
: 
976 1388 -1191 -2498 -150 -5760 546 -65 530 -4372 -3842 
977 2730 -1641 3658 26 -7444 455 -33 413 “4714 -4301 
78 4007 -1706 -4696 131 -8992 364 14 50 -4985 - 4935 
979 4150 -1068 -5241 309 -9734 544 37 690 -55 84 -4894 
980 7810 -1228 -5544 368 -10995 895 71 1281 ~3185 - 1904 
979 II 717 -233 -1298 79 -2360 108 3 174 -1643 -1469 
III 1084 -19€ -1287 82 -2435 147 14 213 -1351 - 1138 
lV 1720 -256 -1393 96 -2529 191 13 169 -809 -640 
380 I 1632 -282 -1436 84 -2902 181 10 324 -1270 -946 
II 1101 -270 -1377 80 -2630 243 10 354 -1529 -1175 
gS ee 2290 -315 -1459 95 -2734 219 26 255 -444 -189 
) vary 2787 -361 -1272 109 -2729 252 25 348 58 406 
381 I 1774 -238 -1652 49 -3216 278 12 368 -1442 - 1074 
| 
NINES TERY ESTIMATES OFAIHE CANADIAN BALANCE OF cS = 
JURE QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA. 
' 
| 
: 
} 
' 
; 
} 
t 
| 
i} 
] 
\ 
| 
} 
| 
| 
| 
’ 
! 
| 65 
| 


‘inancial Markets 


1 Monetary Aggregates 


2 Foreign Exchange and Money Market Indicators, 
Seasonally Adjusted, Millions of Dollars 

3 Net New Security Issues Payable in Canadian and 
| Foreign Currencies, Millions of Canadian Dollars, 

| Not Seasonally Adjusted 

4 Interest Rates, Average of Wednesdays, Not 

| Seasonally Adjusted 

> Exchange Rates, Canadian Dollars Per Unit of 
Other Currencies, Not Seasonally Adjusted 


5-77 Capital Account Balance of International Payments 
) Long-Term Capital Flows, Millions of Dollars, 

: Not Seasonally Adjusted 

3-79 Capital Account Balance of International Payments, 
| Short-Term Capital Flows, Millions of Dollars, 

Not Seasonally Adjusted 


' 
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70 
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71-72 


72-73 
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UL 2S, 1581 TABLE 71 10:55 AM 


MONETARY AGGREGATES 


Sa SEASONALLY AQ JURTED SS == SEASONAL EY ADIUSTED = Car a er er 
aaa YEAR_OVER YEAR PERCENTAGE CHANGES — -——________ MONTHLY PERCENTAGE CHANGES. 
HIGH 5 sl a a UIST DO cE i a 
POWERED M1 M1B M2 M3 POWERED ML M1B M2 M3 
MONEY (1) (2) (3) (4) (5) MONEY (1) (2) (3) (4) (5) 
576 1125 8.0 6.2 12.6 18.4 11.4 8.1 6.2 i220 18.4 
277 10.2 8.4 Na? 14.0 15.8 10.3 8.4 Ted 14.0 15.8 
378 121.1 10.2 8.9 10.7 13.7 taal Meg 8.8 10.7 13.6 
379 10.4 7.0 5.10 15.8 19.3 10.4 7.2 5.0 15.8 19.3 
380 ToT. 644 4.5 18.1 14.4 7.6 6.4 4.5 18.1 14.4 
779 III 10.5 8.1 6.2 16.6 20.1 Dee 258 1.8 4.6 4.7 
IV 8.2 ete 4 2.8 lia D) 18.5 ile -.2 -.7 ay 3.6 
780 I bet Téh 4.9 19.6 17.6 -4 232 1.3 5.1 4.6 
II 6.9 3.7 ee 19.0 16.0 3.0 -.4 —.6 3.4 cae 
III 724 4.7 Beth 17.5 13.5 oer 3.3 258 3.3 2.5 
Iv 9.7 967 8.7 16.5 10.9 Sed ae 4.9 3.8 Te:2: 
381 1 10.3 6.5 6.2 13.5 SA 1.6 -.3 -.7 2.4 4.8 
II 9.1 Toe 13.8 8.4 1.6 at 3.7 -.3 
180 JUN iad 1.0 -.4 17.8 15.1 1.0 -1.4 -1.2 -4 1.0 
JUL 6.7 4.4 Dok 18.2 15.7 <6 3.0 2.4 L.7 Bee 
AUG 7.9 ae Zell 17.3 13.0 1.0 1.6 1.4 RS -.9 
SEP 7.5 5.6 3.9 si 11.9 1.0 bay 1.4 ie -.3 
OCT eye 6.8 Tee Hie SSL 1.6 1.8 RRA 11 
NOV 9.8 10.2 5.2 16.4 10.3 14 awe 2-4 Pe) «4 
DEC 12 1067 10.2 16.0 10.6 15. -.9 au 1.0 1.2 
181 JAN 9.7 6.3 644 13.9 ey -1.0 -1.3 -1.8 a 3.0 
FEB 10.9 6.1 é61 13.4 1200 1.9 <4 -0 123 2.3 
MAR 10.4 Ted 6.2 13.4 9.9 -.2 ies -8 15 -2.0 
APR 8.8 9.7 £.5 13.9 9.5 -.5 1.8 les ect az 
| MAY 1p..1 9.4 8.3 13.7 fen raessi| 7 -.5 A: -1.0 
JUN Bork 6.6 13.9 8.5 -2.7 -2.8 -6 2a 
|i >->--<-Se apes prrereceeeeeee a a Se Sy SE ani sot w= sconeensoomnees ecg esos wsnbasinotemees 
URCE: BANK OF CANADA REVIEW. 
(Ly NOTES IN CIRCULATION, COINS OUTSIDE BANKS AND CHARTERED BANK DEPOSITS WITH THE BANK OF CANADA. 
(2) CURRENCY AND DEMAND DEPOSITS.« 
(3) CURRENCY AND ALL CHEQUABLE DEPOSITS. 
(4) CURRENCY AND ALL CHEQUABLE, NCTICE AND PERSONAL TERM DEPOSITS. 
(5) CURRENCY AND TOTAL PRIVATELY-HELD CHARTERED BANK DEPOSITS~ 
| 
t 29, 1981 TABLE 72 10:55 AM 
) FOREIGN EXCHANGE AND MONEY MARKET INDICATORS 
SEASONALLY ADJUSTED 
MILLIONS OF DOLLARS 
(a a Fs 
= ee CC (ar 
Pee Ys BANK ADR CANADA] 2 is 2 22 eo CHARTERED UBANKS (fee 2 See a ee 
OFFICIAL GOVERNMENT ALL RATIO OF 
INTER- OF CANADA GOVERNMENT ACTUAL TO CALL TOTAL LIQUID TOTAL ORDINARY BUSINESS 
| NAT TONAL TREASURY OF CANADA REQUIRED LOAN ASSETS ASSETS LOANS PERSONAL LOANS 
) RESERVES BILLS SECURITIES CASH RATE LOANS 
(IN $ U.S.) RESERVES (1) (1) (1) (1) (2) (2) 
| 
76 518 4 577 1.008 8.94 19234 13898 52420 16171 28737 
77 -1236 333 1840 1.007 7235 90975 15751 58534 18706 31984 
8 -41 1071 1699 1.008 Ber) 106154 16925 65607 21634 35180 
79 -679 751 1628 1.008 11.23 125031 17518 81548 25148 45838 
0 143 1012 2242 1.007 12213 139349 17392 95881 28839 5 6630 
| 
9 TIT 332 166 986 1.008 10.61 121643 17606 77778 24651 42736 
| ey 624 615 530 1.010 12.75 125031 17518 81548 25148 45838 
0 1 -218 222 750 1.008 12.67 129416 17526 85005 26123 47682 
II 638 -181 -171 1.005 13.54 134340 17232 90389 26392 51808 
) ann -357 384 818 1.009 9.87 135472 18597 90217 27282 51374 
Iv 80 588 845 1.007 12.45 139349 17392 95881 28839 5 6630 
oe | -314 -1307 -694 1.007 16.78 147940 19027 103128 29940 60687 
} we -661 17.55 152901 18571 109200 
10 JUN 86 697 1077 1.007 11.37 134340 17232 90389 26392 51808 
JUL -288 442 663 1.010 10.20 135264 18197 90192 26562 51112 
AUG 251 269 489 1.007 9.74 135459 19003 89758 26885 50442 
SEP -320 -327 -333 1.009 9.66 135472 18597 90217 27282 51374 
oct —271 -351 -182 1.008 10. 70 136908 18929 91366 27774 52240 
NOV -210 67 57 1.007 11.05 137322 18256 92869 28394 52081 
OEC 561 872 971 1.006 15.61 139349 17392 95881 28839 56630 
1 JAN -594 -915 -920 1.005 16.93 145026 17696 101566 29305 59668 
FEB -95 -264 -112 1.012 16.58 147770 18543 103593 29611 5 8463 
MAR 374 -128 339 1.005 16.83 147940 19027 103128 29940 60687 
APR -551 395 326 1.004 16.79 150225 18594 106079 30229 60744 
_ MAY 14 -98 38 1.008 Lek 148981 18620 105264 31032 60019 
JUN -124 18.69 152901 18571 109200 


+) 
RCE: BANK OF CANADA REVIEW. 
Ld AVERAGE OF WEDNESDAYS. 
2) MONTH END. 


TABLE 73 10:55 AM 


JUL 


NET NEW SECURITY ISSUES PAYABLE IN CANADIAN ANDO FOREIGN CURRENCIES 
MILLIONS OF CANADIAN DOLLARS 
NOT SEASONALLY ADJUSTED 


—______ GOVERNMENT OF CANADA _____ CORPORATIONS ____ OTHER Ss 
PROVINCIAL MUNICIPAL PREFERRED INSTITU- 
BONDS TREASURY TOTAL GOVERNMENTS GOVERNMENTS BONDS AND COMMON TIONS AND TOTAL 
BILLS STOCKS FOREIGN 
DEBTORS 
1976 2587 1645 4232 9254 1239 39 64 1276 34 200C0 
1¢77 5537 2470 8007 1454 1202 5020 3143 62 24885 
1978 7670 2820 10490 7113 636 4543 6919 3 29705 
1979 6159 2125 8284 6030 587 2924 4322 47 22194 
1980 5913 5475 11338 8495 446 4148 4590 236 29304 
1979 II 392 475 867 2540 1ll 765 1382 1 5666 
III 1439 525 1964 242 96 1150 1319 9 4780 
lV 2093 725 2818 1535 221 -50 958 22 5504 
1980 I 1233 1065 2298 1986 62 1006 745 6 6102 
II -78 2300 2222 3552 64 1170 1403 21 8432 
III 1571 1160 2731 1057 195 1100 915 167 6165 
IV 3187 950 4137 1900 125 872 1527 42 8605 
1981 I 714 1035 1749 2119 -60 1346 1471 83 6708 
SOURCE: BANK OF CANADA REVIEW. 
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3—MONTH 1-3 YEAR 3-5 YEAR 5-10 YEAR 10+ YEAR 10 PROV- 10 MUNI- 10 INDUS- COMP 
BILLS BONDS BONDS BONDS BONDS INCIALS CIPALS TRIALS RATE 
ie es 8.87 8.11 8.31 Bei 9.18 HOST 10.40 10.48 9.17 
aoa ee 7.33 7.33 7.79 8.13 8.70 9.53 9.71 9.71 7.48 
1979 12. 10 8.68 8.74 9.00 9.08 9.27 9.88 10.06 10.02 8.83 
ie : 11.69 10.75 10.42 10.16 10.21 10.74 10.94 10.88 12.07 
12.89 12.79 12.44 12.32 12.29 12.48 13.02 13.35 13.24 13615 
1979 i ee 11.44 Weber 10.44 10.03 AO le 10.68 10.86 10.82 11.80 
1980 I oe 13.63 12.49 11.68 11.24 LES4 11.68 11.97 11.92 14.18 
. ae oe 13.56 13.17 12.92 12.83 13.25 13.48 13.35 14.38 
ui beate send 11.23 11.02 11. 24 11.57 12.10 12.49 12.43 12.98 
ee noe ee 11.93 12.19 12 Sey 12.57 13.23 13.49 13.43 10.72 
1981 1 See es 13.05 12.89 12.85 12.97 13.48 13.93 13.76 14.53 
# ae wl 13.59 13.44 13.25 13.27 14.00 14.39 14.20 17.13 
- 18.20 16.06 15.44 15.06 15.02 TSO 16.21 15.97 18.57 
| 
1980 He “cod ee 10.48 10.48 10.74 11.29 11.76 12.04 12.15 11.50 
nines an ae bee Ti et2 11.48 11.69 12.32 13.16 pace 13.19 10.60 
SEP 11.02 10.95 re penne 12.11 12.40 13.13 13.46 13.35 10.65 
Oct per ie 12-69 12.86 12.70 12.98 13.41 13.87 13.74 10.90 
se) eee ee pee 13.10 12.94 13.22 13.69 14.01 13.95 12.35 
Bee ee rae 13.08 13.11 12.98 13.01 13.57 13.98 13.72 13.50 
Pah ets ae sar 12.95 12.47 12.63 12.67 13.19 einen 13.62 17315 
FEB oe ee! 13.06 13.02 12.83 12.96 13.62 14.04 13.84 17.25 
MAR magn age oe 13.48 13.32 13.38 14.20 14.48 14.34 17.15 
APR 17-40 17.35 aga aebrsha 13.61 13.48 14.18 14.65 14.41 17.00 
ane eke: Lee 15.78 15.30 14. 84 15.07 15.79 16.16 16.03 17.50 
JUN 19.07 18.81 Ree were 15.09 14.96 15.53 ent 15.94 19.00 
: A 16.19 15.52 15.24 15.03 15.63 16.36 15.93 19.20 
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CANADIAN DOLLARS PER UNIT OF OTHER CURRENCIES 
NOT SEASONALLY ADJUSTED 
ee a Se ee 
INDEX OF 
UsSs BRITISH FRENCH GER MAN SWISS JAPANESE GROUP OF 
DOLLAR POUND FRANC MARK FRANC YEN TEN 
(THOUSAND) COUNTRIES 
(1) 
6 - 986 1.781 -207 2392 -395 3.327 97.6 
7 1.063 1.857 R2iG 2459 2445 3.982 105.9 
"8 1s 145 2eL91 2254 -570 3 644 52484 Live 
9 a i a 2.486 E2Te +640 2705 5.369 121.4 
0 1.169 2.720 2ei(h 3644 -698 5.185 121.8 
9 II 1.158 2.411 +265 -611 -676 5.322 119.6 
Ill 1.166 2.604 +276 +643 eae: 5.331 121.4 
IV 1.175 2.537 -284 -666 «724 4.932 121.6 
Oo! 1.164 2.623 -281 2657 =T01 4.785 120.7 
II 1.170 2.674 -278 2647 696 5.059 PATA 
III 1-159 2-760 -281 -653 Ea pills) Beers LOTsS 
IV 1.184 2.825 -268 -620 - 687 5.624 L238 
ye 1.194 2.757 3246 -573 -630 5.810 123.5 
0 MAY 1.173 2.706 ZBL -656 -706 5.147 La2e2 
JUN 1.152 2.690 -280 2652 -705 5.286 120.5 
JUL 1.152 2.734 +284 2659 Pa (ily 5.211 120.7 
AUG 1.159 2.748 -279 =647 -702 5.176 es eal 
SEP 1.165 2.797 -280 -651 Arpli 52431 LOZ an 
OcT 1.169 2.826 2275 2635 -704 5.589 122.5 
NOV 1.186 2.842 267 -618 - 687 5.567 pies Sry 
DEC 1.197 2.808 3262 -607 -671 5.718 124.5 
. JAN 1.191 22862 2257 -593 2655 5.894 124.2 
FEB 1.199 2.750 2241 2559 -616 5.830 123.8 
MAR Lotor 2.660 +240 -565 -620 5.706 L22a7 
APR 1.191 2.592 +233 551 - 604 5.541 121.9 
MAY 1208 2.507 +219 2524 -582 5.449 121.9 
‘CE: BANK OF CANADA REVIEW, ECONOMIC REVIEW, DEPARTMENT OF FINANCE. 
} GEOMETRICALLY WEIGHTED BY 1971 BILATERAL SHARES OF TRADE. THE GROUP OF TEN COUNTRIES COMPRISE BELGIUM, CANADA 
FRANCE, GERMANY, ITALY, JAPAN, THE NETHERLANDS; SWEDEN, THE UNITED KINGDOM, THE UNITED STATES AND SWITZERLAND. 
29, 1981 TABLE 76 10:55 AM 
f CAPITAL ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
LONG-TERM CAPITAL FLOWS 
MILLIONS OF DOLLARS, NCT SEASONALLY ADJUSTED 
———DIRECT INVESTMENT 
{ NET OUTSTANDING NEW ISSUES RETIREMENTS TOTAL EXPORT 
| IN ABROAD CANADIAN CANADIAN OF CANADIAN OF CANADIAN CANADIAN CREDITS 
t CANADA STOCKS BONDS BONDS BONDS BCNDS 
So ee 
-300 -590 -52 559 8948 -— 880 8627 -174 
475 -740 -105 243 5876 -899 5220 -547 
' 85 -2010 -269 35 6395 -1217 5213 -808 
| 675 -1945 513 476 5112 -1923 3665 -780 
, 535 -2675 1464 1071 4897 -1954 4014 -1106 
ji! -5 -615 -46 236 1102 -492 846 -238 
Ir 50 -405 538 125 1335 -513 947 -181 
\Iv 765 -930 360 32 531 -536 27 -259 
il 220 -465 658 86 1152 -407 831 -141 
yt 265 -700 435 176 1446 -339 1283 -422 
AIT 315 -485 558 316 1035 -654 697 -292 
fv -265 -1025 -187 493 1264 -554 1203 -251 


| cas ee 


2 —- re 
et QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL 


PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA. 


72 


JUL 29, 1981 TABLE» iC 


CAPITAL ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
LONG-TERM CAPITAL FLOWS CONT INUED 
MILLIONS OF DOLLARS» NOT SEASONALLY ADJUSTED 


van! ~~" FOREIGN SECU 5 TC GOVERNMENT _OE_CANADA____________ 
ras a e ae ~~ LOANS_AND_ SUBSCRIPTIONS _________ OTHER 
TRADE IN NEW RETIREMENTS TO INTER- / LONG-TERM 
OUTSTANDING ISSUES TO NATIONAL NATIONAL REPAY MENTS CAPITAL 
SECURITIES GOVERNMENTS AGENCIES 
-—43 59 —-222 -213 18 750 
pedis ee -41 96 -201 =—339 36 245 
1978 29 —25 2.1L -261 -248 262 1373 
1979 -290 -312 46 -232 -322 a3 1787 
1980 45 -194 20 -—238 -279 36 -248 
1979 II -68 -6 6 -67 —16 0 486 
II! -93 -7 4 —46 (0) 1 NG 
IV -21 -293 31 -42 =256 28 247 
1980 I 39 -64 5 -97T <5 5 -47 
Il 166 —5 5 -64 =) 1 191 
1 § 40 -70 4 -40 0 (0) -280 
IV - 200 =55 6 —37T -—262 30 =112 
1981 I -310 -16 6 -123 -22 6 -201 


<OURCE? QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS» CATALOGUE 67-O0ly STATISTICS CANADA. 
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MILLIONS CF DOLLARS, NOT SEASONALLY ADJUSTED 


SS OS SS EE ee ELT a i nS 


~_NEN-RESIDENT HOLDINGS OF: ______ 


CANADIAN GOVERNMENT TREASURY FINANCE OTHER COMMERCIAL 

DOLLAR DEMAND BILLS COMPANY FINANCE PAPER 
DEPOSITS LIABILITIES PAPER COMPANY 
OBLIGATICNS 

1976 160 7 440 20 ‘47 301 
RST 230 172 242 42 =>) =-69 
1978 37 55 =53) 128 =iE5) -190 
LOTS 524 OG =183 U5) =25 142 
1980 =63 171 525 L935 70 =54: 
LStS) Pt 311 =36 60 Zeit =3:8 -30 
Ill 144 =10 22 —388 24 28 
IV 131 245 -—442 301 if 36 
1980 I -110 =LG 165 278 58 176 
Li 32 Se | 212 -280 27 =56 
Ill 73 =o 240 he =36. -48 
Iv =o rae DY sere Ste Ke) 21 -126 
1981 7 402 -8 42 T4 fee) iA 
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CAPITAL ACCOUNT BALANCE CF INTERNATIONAL PAYMENTS 
SHORT-TERM CAPITAL FLOWS CONTINUED 
MILLIONS OF DOLLARS, NOT SEASUNALLY ADJUSTED 
— RESIOENT FOREIGN CURRENCY HCIDINGS ~~ ee Mere. a oo MOVEMENTS 
ALL TOTAL NET OF OFFICIAL 
CHARTERED NONBANK OTHER SHORT-TERM CAPITAL INTER— 
BANKS* NET HOLD INGS TRAN- CAPITAL MOVEMENT NATIONAL 
POSITION SACTIONS RESERVES 
16 =—941 -346 198 99 8022 522 
7 1384 -656 -887 650 4915 =1421 
76 2771 -566 -1159 1152 4514 -185 
19 4105 136 2483 7846 10684 -858 
80 1406 -528 -910 1176 2550 -543 
79 Il 1279 =—96 236 1877 2154 -1440 
II! -124 163 320 17 832 307 
| Iv 2031 -400 1250 3103 2760 -754 
30 I ~706 -129 -570 -—341 595 -425 
II 96 -626 835 734 1880 330 
Ill -25% 274 -135 -495 -48 =532 
Iv 2270 +47 -1040 1278 123 84 
red 5912 -1329 956 6726 6287 eshte 
bee: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA. 
t 
t 
| 
} 
| 
| 
' 
| 
} 
} 
| 
| 
i] 
73 


wate 


2 Oe oe es es en 
eevee at Wn fT || 


" “ ss E Se ee es 
: ? SS oh pet 22 : s ‘oe a 
; a: Sei Be ca ee Pace 


September 1981 


\ 


a 
ae a 


Statistique 


Canada 


Statistics 
Canada 


Note 


This and other government publications may be purchased from 
local authorized agents and other community bookstores or by mail 


order. 


Mail orders should be sent to Publication Sales and Services, 
Statistics Canada, Ottawa, K1A 0V7, or to Publishing Centre, Supply 
and Services Canada, Ottawa, K1A 0S9. 


Inquiries about this publication should be addressed to: 


Current Economic Analysis Staff 


Economic Statistics Field 


Statistics Canada, Ottawa, K1A OT6 (telephone: 992-4441) ortoa 


local Advisory Services office: 


St. John’s (Nfld.) (737-4073) 
Halifax (426-5331) 
Montréal (283-5725) 
Ottawa (992-4734) 
Toronto (966-6586) 


Winnipeg (949-4020) 
Regina (359-5405) 
Edmonton (420-3027) 
Vancouver (666-3695) 


Toll-free access to the regional statistical information service is 
provided in Nova Scotia, New Brunswick, and Prince Edward Island 
by telephoning 1-800-565-7192. Throughout Saskatchewan, the 
Regina office can be reached by dialing 1(112)800-667-3524, and 
throughout Alberta, the Edmonton office can be reached by dialing 


1-800-222-6400. 


wt TS EAE, 
Publications 


DEPOSTTORY LIBRARY MATPRYAR } 


Statistics Canada 
“Current Economic Analysis Staff 


Current 
Economic 
Analysis 


September 1981 


<*e OCT Gwe OX 


<< " 
Published ufder the authority of A 
the Minister of ipply,and REA® Pd 
Services Canada “a. /fy_ a es 


<Q 


RR, my be t y 
we a LN hs 
Statistics Canada should Be, sredit when 
reproducing or quoting any paxtOf this document 


Minister of Supply 
and Services Canada 1981 


September 1981 
5-2001-501 


Price: Canada, $2.50, $25.00 a year 
Other Countries, $3.00, $30.00 a year 


Catalogue 13-004E, Vol. 1, No. 9 
ISSN 0228-5819 
Ottawa 


Version frangaise de cette publication 
disponible sur demande (n° 13-004F au catalogue) 


Preface 


Statistics Canada is pleased to present a new publication, 
Current Economic Analysis. Its purpose is to provide a 
monthly description of macro-economic conditions and 
thereby to extend the availability of information on the ma- 
cro-economy provided by the System of National Accounts. 


The publication also contains information that can be used 
to extend or modify Statistics Canada’s description of eco- 
nomic conditions. In particular the section on news develop- 
ments provides a summary of non-quantitative information 
that will be useful in interpreting current movements in the 
data. As well, extensive tables and charts, containing ana- 
lytically useful transformations (percentage changes, ratios, 
smoothing, etc.) of the basic source data, are furnished 

for analysts wishing to develop their own assessments. Be- 
cause of this emphasis on analytical transformations of 

the data the publication is not meant to serve as a compen- 
dium of source data on the macro-economy. Users requiring 
such a compendium are urged to consult the Canadian 
Statistical Review. 


Technical terms and concepts used in this publication that 
may be unfamiliar to some readers are briefly explained 

in footnotes. More extensive feature articles will appear in 
this publication from time to time explaining these technical 
terms and concepts in more detail. 
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Notes 


A Note on the Role of Leading Indicators in the 
Statistical System 


Policy-makers and decision-makers in both the government 
and private sectors are making increased and more sophis- 
ticated uses of quarterly national accounts and of other 
macro-economic frameworks in order to evaluate the cur- 
rent performance of the economy and to detect its underly- 
ing trends. However, by the time users have access to 

the elaborate frameworks which allow them to analyze the 
economy in a relatively disciplined fashion, events with 
consequences for the near and medium term future may 
have already taken place. The first quantitative manifesta- 
tion of current economic developments often occurs in a 
group of indicators that lead cyclical movements in the 
economy and that can be assembled rapidly as events un- 
fold. Consequently it is not surprising that “leading indica- 
tors” have long played a role in assessing current economic 
conditions. In the last decade the increased severity of 
recessions worldwide has disabused most analysts of the 
notion that the business cycle is dead and has rekindled in- 
terest in the leading indicator approach to economic anal- 
ysis. Since the early 1970's the number of organizations, 
both in Canada and elsewhere, that have developed indica- 
tor systems to monitor economic developments is quite 
impressive. All of this activity has stimulated inquiries into 
the nature of the work being carried out and into possible di- 
rections of evolution of indicator systems. 


These inquiries have led Statistics Canada to develop a set 
of theoretical guidelines that are useful in constructing, 
evaluating, or in guiding the evolution of leading indicator 
systems. Also, technical advances in data smoothing have 
been utilized so that the number of false signals emitted 

by the leading index has been minimized while preserving 
the maximum amount of lead time. A paper on these topics 
will shortly be published in a forthcoming issue of the new 
publication Current Economic Analysis. (Catalogue number 
13-004E.) Within the limits of this note we can only be 
suggestive and indicate that a leading indicator system 
should be structured as much as possible like the frame- 
work (eg. the quarterly national accounts) that it is intended 
to complement, and it must contain a broad enough range 
of component indicators to enable the system to warn of 
cyclical changes that may be generated by any of a large 
variety of causal mechanisms. Although the current version 
of Statistics Canada’s leading indicator system does not 
incorporate all the implications of the theoretical guidelines, 
along with the guidelines, it constitutes a useful addition 

to the indicator systems in Canada, and will become in- 
creasingly more so as the system evolves in accordance 
with the theoretical principles underlying its development. 


vi 


CANSIM Note 


CANSIM® (Canadian Socio-Economic Information Manage- 
ment System) is Statistics Canada’s computerized data 
bank and its supporting software. Most of the data appear- 
ing in this publication, as well as many other data series 
are available from CANSIM via terminal, on computer print- 
outs, or in machine readable form. Historical and more 
timely data not included in this publication are available from 
CANSIM. 


For further information write to CANSIM Division, Statistics 
Canada, Ottawa, K1A 0Z8 or call (613)995-7406. 
® Registered Trade Mark of Statistics Canada. 
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al economic activity appears to have stalled in the latter 
rt of the second quarter, a development in line with the 

gressive slowing of the index of leading indicators in 
Sent months. Household demand has exerted most of the 
lake on aggregate demand, as retail sales and housing 
arts have begun to falter. Inflation remained at stubbornly 
ik rates, although some moderation was evident compared 
ithe rates at the turn of the year. Export demand and 
siness investment remained surprisingly strong in the 
cond quarter to help buttress manufacturing activity 
ainst the weakness of household spending. 


teal Domestic Product was little changed in May and 
lune, as weakness in primary industries and trade offset 
‘teady gains in the manufacture of durables. The cyclical 
veakness in consumer spending and housing, together 
vith a sharp increase in strike activity, will likely depress 
utput during the third quarter. 


t 


une retail sales fell about 1.2 per cent in volume, 

allowing a 1.0 per cent decline in May. After allowing for 
je transitory stimulus to furniture and appliance sales in 
Intario, the recent performance of consumer demand is 
ven more worrisome. Lower spending on automobiles and 
on-durable goods have pulled down total retail sales. The 
2duction in retail sales in June was matched by a small 0.5 
@r cent dip in consumer credit outstanding, the first 

2cline in over three years including the 1980 recession in 
onsumer spending. 

ousing starts fell 16 per cent toa 180,000 annual rate in 
lly, following a resilient performance in the second 

Jarter. Most of the weakness was in singles, and data on 


=rmits and mortgage loans augur for a further slackening 
‘ Starts. 


Je Consumer Price Index rose 0.7 per cent in July, 

lowing the one-month jump to over a 1.0 per cent 

(>rease in June. The June hike in the CPI reflected sharply 

'yher energy prices, which also helped to boost the ISP! 
arelatively rapid 1.1 per cent in June. 


—<— 


llsferences are to seasonally adjusted data unless otherwise 
14. 
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» The manufacturing sector continued to outperform the 
total economy in June, as output rose 0.3 per cent. Activity 
in this sector may have begun to slow down, as new and 
unfilled orders declined slightly in June, shipments 
slackened to a small gain, and inventories rose about $80 
million in volume terms. 


The merchandise trade surplus was little changed at $439 
million in July, as exports and imports fell from a month 
earlier. Lower shipments abroad of forest products, and 
metallic ores and alloys reflected the underlying weakness 
in international commodity markets, and were only partly 
offset by a small gain in exports of manufactured goods. 
Import demand slackened for most non-automotive goods. 


According to the Canadian composite leading index a 
slowdown in economic activity is likely in the near future, 
commencing probably in the third quarter. High interest rates 
in recent months, reflected by another decline in the real 
money supply (M1) have depressed prospects for housing. 
Consumer expenditure and exports may also weaken in 
months to come, although the outlook for these sectors is not 
as clear as for housing. The deterioration of economic 
conditions was echoed by the index of stock prices on the 
Toronto Exchange, as the filtered version of that series 
declined for the first time in over a year. The leading index, 
which decelerated markedly from January to May, fell .09 
per cent in June from 138.72 to 138.59.2 The non-filtered 
index fell 1.7 per cent, from 138.6 to 136.1. 


*Due to the postal disruption, data on employment, earnings and 
hours were not available. Box-Jenkins estimates were used for the 
June figures for the average workweek, employment and average 
hourly earnings in manufacturing. The likelihood that these estimates 
might significantly distort behaviour of the leading index was tested 
by recomputing the index using the 95 per cent confidence bands for 
these estimates. The test results indicate that when the actual data 
become available, the probability is extremely small that the revised 
index will not decline. 
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The Canadian Composite Leading Indicator 


The residential construction’ index decelerated markedly in 
June, gaining just 1.25 per cent after rises of 6.39 and 3.71 
per cent in April and May. The rapid deceleration was due to 
large declines in the non-filtered? series, as the real value of 
building permits fell and the number of mortgage loan 
approvals gained only marginally in June. The latter have 
slumped nearly 15 per cent in the second quarter, while 
building permits lost 25 per cent in May and June. Housing 
starts grew marginally in June but fell substantially in July. 
Rapidly spreading signs of weakness in this sector suggest 
that a renewed slump in residential construction has begun. 


Real expenditure on furniture and appliances climbed 1.50 
per cent. The rise was due to three consecutive large gains in 
the non-filtered series, although these have barely recouped 
large losses earlier in the year. Moreover, this vigour has not 
been transmitted to furniture and appliance manufacturers. 
Retailers and wholesalers, evidently attributing the gains to 
advance buying due to the ending of the sales tax rebate on 
furniture and selected appliances in Ontario, have actually 
reduced their orders to manufacturers. New motor vehicle 
sales fell 0.59 per cent in volume in the month, reflecting a 
drop of 8.0 per cent in the non-filtered series in the past two 
months. 


The filtered U.S. leading index fell 0.24 per cent in June, the 
first decline following nine consecutive increases. The 
published index (non-filtered) registered a drop of 1.0 

per cent in June, the second consecutive decline that has left 


permits, and mortgage loan approvals. 


7The purpose of filtering is to reduce irregular movements in the data 
so that one can better judge whether the current movement 
represents a change in the business cycle. Unfortunately, all such 
filtering entails a loss of timeliness in warning of cyclical changes. 


We have attempted to minimize this loss in timeliness by filtering the 
leading index and its components with minimum phase shift filters so 
as to minimize false signals and maximize lead time. See D. 
Rhoades, “Converting Timeliness into Reliability in Economic Time 
Series” or “Minimum Phase-shift Filtering of Economic Time Series”, 
Canadian Statistical Review, February 1980. 


Over the period January 1952 to October 1980 the unfiltered index 
exhibited a 7 month average lead at business cycle peaks, a3 month 
lead at troughs, and emitted 65 false signals. The filtered index 
emitted only 7 false signals over this period and had a 5 month 
average lead at peaks anda 1 month lead at troughs. 


All references to leading indicators are to filtered data unless 
otherwise stated. 
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the index at a level of 133.9 in June compared to 137.4 in 
April. The published index also fell in July but the sources of 
weakness were not so widespread in the last two months as 
in May. Although the trend-cycle of exports to the United 
States has been accelerating, the recent drops in the U.S. 
leading index may portend a weakening of exports to that 
country. Additionally, appreciation of the Canadian dollar 
relative to many European currencies may cause exports to 
those countries to continue their declining trend. 


Financial indicators tumbled in June as the Toronto Index of 
Stock Prices fell 0.62 per cent, the first drop following thirteer 
consecutive increases, and the real money supply (M1) 
registered its sixth consecutive decline. The non-filtered 
stock index has declined six of the last seven months, rising 
only in March when interest rates were widely expected to 
decline. The real money supply dropped 4.1 per cent in 
non-filtered terms in June, one of the largest monthly 
declines on record. 


Manufacturing appeared to be the strongest sector in June, 
although in some manufacturing industries signs of hesitatio 
were evident. The real value of new orders for durable good: 
decelerated to a 1.63 per cent gain, but it remained one of th 
strongest components of the composite leader. The volume 
of shipments continued to grow, reflecting continued deman 
for manufactured products. At the same time, the ratio of 
shipments to stocks of finished goods gained another point, | 
rising from 1.50 to 1.51 in June. Finished goods inventories — 
grew only marginally during the month. 


Figure 1 
The Canadian Composite Leading Index 
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Leading Indicators 


Percentage 
Change in 
June 
Composite Leading Index (1971=100) ............ —0.09 
1. Average Workweek - Manufacturing (Hours) . . +0.08" 
2. Residential Construction Index (1971=100) ...+1.25 
3. United States Composite Leading Index 
(46 at Mi ay ences ccs See We Seah ese eer —0.24 
4. Money Supply (M1) ($1971 Millions) .......... —0.98 
5. New Orders — Durable Products Industries 
(S192 1 MNOS) Seis, Rite ihe ioe aie ten alae +1.63 
6. Retail Trade - Furniture and Appliances 
(SAGA MANNONS) © Rais Sarkis Basa ess ie +1.50 


7. New Motor Vehicle Sales ($1971 Millions) ..... —0.59 
8. Shipment to Inventory Ratio (Finished Goods) 


MATH AGUITING amie ad o> Meisels ee gee ren +0.01* 
9. Stock Price Index (TSE300 Excluding Oil 

Sas. Loke—1000)) 2 ve orn asain ee 5 i —0.62 
10. Percentage Change in Price Per 

Unit Labour Costs - Manufacturing ........... +0.01*' 


“Net Change 


‘Based on Box-Jenkins estimates for June for employment, average 
workweek and average hourly earnings in manufacturing. 


Households 


The volume of retail sales fell about 1.2 per cent in June, 
following a similar decline in May. The weakness in June was 
more worrisome for the outlook for personal expenditure, as 
consumers in Ontario boosted outlays for furniture and 
appliances by 7 per cent before the sales tax was re-imposed 
on July 1. The record of rebate programs to stimulate sales is 
that consumer purchases are shifted forward in time, but 
these gains are quickly negated after the expiry of the sales 
promotions. Spending on other durable goods dropped by 
1.5 per cent, as demand receded for motor vehicles and 
recreational equipment. Demand for non-durable goods fell 
about 2.5 per cent, as gasoline consumption continued tc 
weaken in response to large relative price increases. 


According to the Labour Force Survey, the unemployment 
rate dropped slightly in July to 7.2 per cent of the labour 
force. However, this dip resulted from a decline in 
participation rates, as employment was down 0.1 per cent. 


Not unexpectedly, young people — and young women 
especially — were hardest hit by the drop in employment in 
July; their employment rates were off 0.8 per cent and 1.2 
per cent respectively. Workers in these categories are 
generally more sensitive to fluctuating levels of economic 
activity. Employment of persons aged 25 and over continued 
to rise slowly (+0.1 per cent). 


By industry, the July drop in employment was attributable to 
service-producing industries (-0.9 per cent) where a down- 
ward trend was dominated by the transportation and 
communications industries (-3.4 per cent), which were down 
sharply after posting strong increases in the second quarter. 
The drop appeared to be in large part due to layoffs resulting 
indirectly from the postal strike. Very marginal increases in 
employment were recorded in the finance, insurance and real 
estate sectors, and in trade as well. In the goods-producing 
industries, employment rose 0.6 per cent following a decline 
of 0.6 per cent in June. The construction industry (+2.2 

per cent) and the manufacturing industry (+0.6 per cent) 
were responsible for this increase. Employment levels in the 
primary industries remained unchanged. 


The most recent statistics on housing starts and building 
permits continue to indicate that the housing market is losing 
momentum. Following a month of relative stability in June, 
housing starts in urban centres declined 16.1 per centin July. 
The decline was sharpest for starts of single dwellings, down 
35.7 per cent from the peak in April. Housing starts for | 
multiple dwellings were off 8.7 per cent, following an increase 
of 7 per cent in June. The slackening pace in June was most 
evident in British Columbia, the Prairies and Ontario. The | 
drop in the number of building permits issued for Canada as 2 — 
whole in May (-16 per cent) and in June (-9.1 per cent) 
suggests that we can expect lower levels of residential 
construction activity during the second half of 1981. The 
number of building permits issued for single units fell 10.9 
per cent in June, the third decline in as many months. The 
number of building permits issued for multiple units was down | 
6.7 per cent, following a decrease of 26.1 per cent in May. | 


: 

| 
Prices | 
Consumer prices eased to a 0.7 per cent increase in July. | 
This represents a continuation of the slight moderation in the | 
CPI that began in April, with the exception of the sharp jump 
in energy prices in June. The 1 per cent increase in the cost 
of energy and housing accounted for much of the increase In 
prices in July. Weak market demand helped to lower prices | 
for automobiles and clothing, providing some respite for 
consumers, although auto prices are scheduled to rise 


‘% 


sharply again in September. Food prices slowed to a 0.5 

der cent increase, as higher prices for pork offset an increase 
'n the importation of relatively cheap fruit and vegetables 
ollowing large reductions in the harvest in some areas of 
anada. 


(he seasonally adjusted Industry Selling Price Index (ISPI) 
ose 1.1 per cent in June, a clear acceleration when 
sompared with the average monthly increase of 0.6 per cent 
ecorded over the last few months. The acceleration was due 
9 the non-durable goods group which posted an increase of 
./ per cent. The ISPI for durable goods decelerated 

darkedly by comparison with the last three months, rising 

nly 0.5 per cent. 


Nore than two-thirds of the increase in the ISPI for 
1on-durable goods in June stemmed from rising prices 

the food and beverage industry (+1.3 per cent) and 

1 the petroleum industry, paralleling the sources of 
icreases in the Consumer Price Index which rose 1.5 

er cent in the same month. For a variety of reasons the rise 
food prices will ensure further increases in retail prices 
dring the months to come. Following a lengthy series of 
3clines, the price of fresh and frozen pork rose 19.1 

21 cent, bringing sharp upward pressure to bear on the 
aughtering and meat processing index (+4.1 per cent). The 
ice of processed Sugar cane and beets was up 9.3 per cent 
June. Apart from food and petroleum products, the ISPI for 
on-durable goods recorded an increase of 0.6 per cent, 
lestantiaty similar to that of the previous month. Prices moved 
2ward very slowly in the rubber, clothing and leather products 
dustries, but posted Significant jumps in the textile (+1.6 per 
nt) and chemical products (+1.0 per cent) Industries. 


the components of the ISPI for durable goods slowed in 
“ne, with the exception of furniture and household goods for 
he Production rates (+2.4 per cent) remained at very high 
Wels in spite of signs pointing to an imminent slackening in 
Cmand. The most Significant decelerations were felt in the 
Yi0d industries (+1.0 per cent compared with +2.2 per cent 
May), in primary metals (+0.0 per cent compared with 
».5 per cent in May) and in non-metallic minerals (+1.1 
Pr cent and 2.0 per cent in May), whereas machinery (+0.3 
Pr cent), metal products (+0.3 per cent) and electrical 
ie (+0.1 per cent) registered only marginal gains. 
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al Domestic Product remained virtually unchanged for 
_ Second consecutive month with the June index rising to 
4.0 from 143.8 in May. The slowing of economic activity 


was evident in the filtered diffusion index which peaked in 
April, remained unchanged in May, and declined from 78.4 to 
75.9 in June. The major indications of weakness were 
declines in mining, non-durable manufacturing and trade as 
well as a further deceleration in the construction industry. 
Continuing strike activity in the forestry industry limited its 
recovery to a modest 6.2 per cent following its 23 per cent 
decline in May. Offsetting this weakness were strong 
performances by durable manufacturing and public administ- 
ration, both of which recorded their second consecutive 
month of strong growth. 


Manufacturing 


Growth in the volume of new orders picked up during the 
second quarter, although the strength in this area was 
particularly evident at the beginning of the quarter and the 
June data revealed a decline of 1.6 per cent. All the 
components of the durable goods group rose during the 
second quarter, with the exception of industries related to 
consumer spending, a further indication of an impending drop 
in personal expenditure. Strong increases were recorded in 
the machinery, electrical products and primary metals 
industries, reflecting the continuing boom in capital expendi- 
tures by the business sector in North America. Orders in the 
transportation industries reached new levels and appreciable 
gains were posted by the construction-related industries. 
New orders for durabie goods declined 3.3 per cent in June 
while new orders for machinery were off 31 per cent. Orders 
in the latter industry, however, are characterized by very 
erratic monthly shifts. New orders in primary metals and 
electrical products were up 9.3 per cent and 0.6 per cent 
respectively. The transportation equipment industry regis- 
tered a slight increase (+2.3 per cent), as compared with the 
jump of 13.1 per cent in May. The second quarter increase in 
the real value of new orders for non-durable goods did not 
reflect the general trend and a number of industries again 
recorded declines. In June, new orders for non-durable 
goods remained on the upswing (+0.2 per cent), owing to 
improved performances in the leather goods (+8.8 per cent) 
and clothing (+3.3 per cent) industries, as well as in 
miscellaneous manufacturing industries (+4.5 per cent). 


For the fifth consecutive month, the volume of manufacturers’ 
shipments (+0.5 per cent) continued to grow, although at a 
noticeably slower pace of late, partly as a result ofa weakening 
in the volume of new orders in the second quarter. Constant 
dollar shipments of non-durable goods (-0.6 per cent) were 
off for the second month in succession, with the decline well 
distributed. The industries most affected are knitted goods 
(-6.9 per cent), clothing (-2.5 per cent) and petroleum . 
products (-3.1 per cent). Smaller declines were reported in 


the food and beverage (-1.4 per cent) and chemical products 
(-0.3 per cent) industries, while shipments of paper and 
leather products continued their recovery. Shipments of 
durable goods were up 1.6 per cent in June. The strongest 
increases were reported in the wood industries (+4.2 

per cent), primary metals (+3.2 per cent) and in transporta- 
tion equipment (+3.3 per cent) which improved for the fifth 
consecutive month. Shipments of aircraft contributed most 
heavily to the increase, although some gains were noted in 
motor vehicles. Shipments of machinery and electrical 
products were down 3.8 per cent and 1.4 per cent respec- 
tively, following two months of increases. Shipments of 
furniture and household goods declined 0.7 per cent. 


The real value of unfilled orders was off 0.6 per cent, after 
rising 0.1 per cent in April and 0.6 per cent in May. This 
decline occurred in the durable goods group (-1.0 per cent), 
as non-durable goods in June showed an increase (+1.3 

per cent) for the second month in a row. Several industries 
contributed to the decline in unfilled durable goods orders; 
these include machinery (-5.6 per cent) which in May 
recorded its first increase following a series of declines; 
transportion equipment - off for the fifth consecutive month — 
and fabricated metal products. The drop in new and unfilled 
orders suggests that the increase in June production for these 
industries was not a reflection of the current state of demand. 
Unfilled orders for primary metals and electrical products 
have been rising for anumber of months and this trend 
continued in June. The most pronounced second quarter 
increases in new orders came in those two industries and 
also in the machinery sector. Among the non-durable goods 
industries, only three reported a decline in activity, while 
several of the others posted strong gains. Increases in 
leather products, clothing, and in miscellaneous manufactur- 
ing industries reflected the sharp rise in new orders, while in 
other industries, rising levels of unfilled orders stemmed 


largely from production cutbacks in June that outpaced the 
fall in demand. 


In June, inventories of durable goods in the three stages of 
processing led a sizeable increase of $81 million in real total 
inventories in the manufacturing sector. The largest gains 
were in the transportation equipment industry which reported 
an increase of $67 million in inventories. The goods in 
process stage accounted for the largest part of this increase, 
which involved both the automobile sector (+$14 million) and 
other types of transportation equipment (+$26 million). Total 
motor vehicle and parts inventories rose $32 million as sales 
have nose-dived. Sizeable increases were also reported in 
total inventories in machinery (+$21 million), electrical 
products (+$16 million) and primary metals (+$10 million), 
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though these were concentrated mainly in the goods in 
process and finished goods stages. Inventories of non- 
durable goods in raw materials (-$16 million) and in finished 
goods (-$13 million) were down slightly. The reduction in 
finished goods inventories in non-durables was particularly 
evident in clothing, paper and chemical products. The 
build-up of inventories in petroleum products and food and 
beverages continued, while rubber products inventories 
increased for the second month in a row. There was a 
marginal increase (+$6 million) in inventories of non-durable 
goods in the process stage. 


External Sector 


After recovering in June, the merchandise trade surplus on 
a balance of payments basis declined slightly from $500 
million in June to $439 million in July. This decline was largely 
attributable to the drop in exports (-6.0 per cent), though 
imports also fell by 4.5 per cent. By trading partners ona 
customs basis, the figures show a sizeable reduction in the 
trade surplus with the United States despite sharply lower 
imports from that country. There was also a reduction in the 
trade surplus with the United Kingdom, while in the case of 
Japan the surplus turned into a deficit. 


On acustoms basis, exports were down in all the end-use 
categories, with the exception of finished goods, and even 
here the increase was marginal (+0.7 per cent), stemming 
largely from passenger car sales. Declining exports of wheat 
in the food category (-$288 million), together with reduced 
exports of pulp and lumber in the fabricated materials group 
(-$118 million) were primarily responsible for the drop in 
overall exports. The deteriorating lumber situation was 
attributable to the July strike in this sector. In the crude | 
materials category (-$39 million), metal ores also reported a - 
significant drop, although, among fabricated materials, | 
exports of ferrous and non-ferrous metals continued their 
strong upward movement. Finished goods, with the main | 
impetus coming from passenger car sales, represented the | 
only source of strength among imports, which were off $320 | 
million. Crude oil exerted strong downward pressure on 
imports of crude materials (-$100 million), while nearly all the 
goods in the fabricated materials category reported declines, | 
with the steepest in iron, steel and precious metals. | 


The underlying trend-cycle of the trade balance indicates @ 
further decline in the surplus, the sixth in as many months. 
Nonetheless, the acceleration in the smoothed version of 

exports and the slowdown in the smoothed version of import | 
combined to sharply limit the May decline. The trend-cycle fc 
exports indicates an increase of 1.2 per cent in May followin 
increases of 0.4 per cent and 1.0 per cent in March and April 


2 trend-cycle for imports shows an increase of 1.7 per cent, 
wn slightly from 2.2 per cent in March and 2.1 per cent in 
iril. These trends reflect the increase in the trade surplus 

| fabricated materials and the decrease in the trade deficit 

' finished goods. 


‘yancial Markets 


5. interest rates generally rose in August although 
ivements in short-term rates were mixed. The federal 

.ds rate moved lower to trade around 16 per cent near 
‘nth-end while rates on large certificates of deposits with 
Ns Of 30 and 120 days also fell 80 and 30 basis points 
pectively. Some analysts believe the decline in the federal 
d rates may be due to the Federal Reserve Board’s 

vision to open the discount window to extended borrow- 

3 by the beleaguered Savings and loan associations. 

bse declines enabled two large banks to cut their prime 
jing rate to 20 from 20.5 per cent. Meanwhile the yield on 
(Jay U.S. government treasury bills rose 85 basis points to 
(4 per cent. Long-term government bond yields rose from 
-0 70 basis points to a range of 14.1 to 15 per cent. The 
(ik performance in the bond market along with a shift to a 
‘itive sloping yield curve on certificates of deposit suggest 
| the market is not convinced a decline in rates is close at 
sd. A large amount of U.S. treasury financing put 

/nward pressure on security prices. In addition, growing 
ern that the government deficit will be much higher 

< had been earlier projected has raised doubts that 
2™nMent borrowing will not ease in the near future. 

irence Chimerine of Chase Econometrics is one who 
ves there is a “strong possibility” that the deficit “could 
éh $100 billion in each of the next several years”. The 
‘igth in retail sales, along with a return to a double-digit 
tof inflation in the CP! also contributed to the fearful mood 
lind and money market traders. 


!adian interest rates generally rose less in August than 

2 inthe U.S. The Bank Rate rose 53 basis points to 21.07 
bent while the prime lending rate rose 100 basis points to 
-) per cent. Long-term Canada bond yields remained 
(tthe same at 17 to 17.3 per cent. The greater stability in 
‘dian bond and money markets was made possible bya 
“g performance by the Canadian dollar in foreign 

“ange markets. For August, the Canadian dollar rose 221 
< points to 83.14 cents (U.S. funds). Strength in the 

'dian dollar was attributed to investor beliefs that an 


agreement between the federal and Alberta governments on 
Oil prices could be reached. Such an agreement could help 
both the current and Capital accounts in the Canadian 
balance of payments. Many analysts have cited heavy 
outflows of capital from Canada as a major factor behind the 
weakness of the Canadian dollar. 


United States Economy 


Economic activity in July in the United States appears to have 
recovered from the sluggish performance in June. The 
improvement was most evident in the household sector, 
where personal income jumped 1.6 per cent and retail sales 
gained 1.3 per cent. Higher transfer payments reflecting the 
adjustment of social security benefits for inflation accounted 
for some of the upturn in income. There was also, however, a 
strengthening of wages and Salaries, up 0.7 per cent, as 
employment rose 0.6 per cent. This reduced the unemploy- 
ment rate to 7.0 per cent, the lowest level since the 1980 
recession began. The strengthening of consumer confidence 
evident in the last five monthly surveys conducted by the 
Conference Board - attributed to lower inflation and 
unemployment rates — was also reflected in higher domestic 
auto sales and housing starts in July, although activity in 
these areas remains at historically weak levels. The index of 
consumer confidence in Canada, by contrast, is at a record 
low. Despite record interest rates, Americans increased new 
Credit extended in June after two monthly declines. Industrial 
output rose 0.3 per cent in July, reversing a small dip in June, 
as all components strengthened. The most discouraging 
news in the United States was a 1.2 per cent increase in the 
CPI, driven by higher house prices and mortgage costs. The 
outlook for inflation remains improved relative to 1980, to 
judge by the continued low rates of inflation in the Producer's 
Price Index, up 0.4 per cent in July, and a sizeable reduction 
in unit labour costs in manufacturing to a 6.4 per cent annual 
rate of increase in the second quarter. A slowdown in 
average hourly earnings and three consecutive quarterly 
gains in output-per-manhour have contributed to this easing 
of labour cost pressures. After Stabilizing in the second 
quarter, commodity prices resumed their decline in July, 
depressed by lower prices for lumber and grains in particular. 
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News Developments 


A meeting of OPEC nations to reach an agreement on pricing 
and output policies ended without success in August. 
Consuming nations continued to pressure OPEC to lower 
prices. Japanese refiners suspended all imports from five 
high-priced nations, notably Libya, Algeria, and Nigeria. 
American imports of crude oil fell to 3.6 million barrels a day 
in early August (compared to 4.5 million a year earlier) 
despite a sharp increase in stockpiling by the Energy 
Department. Mexico cut oil prices by $2 a barrel, as attempts 
to support prices failed. Drilling activity in the United States 
continued to soar. Hughes Too! Co., a supplier of drilling bits, 
projected a 35 per cent increase in active drilling rigs in 1981 
(GM 14/8). 


Oil and gas companies continued to boost outlays as 
negotiations intensified for an agreement on oil prices. Firms 
more than doubled their regular buying of exploration leases 
and licences in Alberta, spending $53 million in the last week 
of July versus a $22 million average sale since November. 
R.H. Carlyle, president of Gulf Canada Resources Inc., said 
the increase was impressive, but warned that the upward 
trend may only be temporary. Gulf Canada Resources also 
announced that it will spend $674 million to build and operate 
a full-scale drilling system in a 1.5 million acre region of the 
Beaufort Sea in the summer of 1983 (CP 31/7, MG 23/6). 


North American auto producers offered a wide-range of 
cash rebates, dealer incentives, and low-cost financing to 
boost flagging sales, while reducing output schedules to pare 
inventories. The price restraint will be temporary, as most of 
the programs expire at the end of August. General Motors 
announced it would raise prices for 1982 models by 6.3 

per cent in Canada and 5.8 per cent in the United States; 
Chrysler raised U.S. prices by 7.7 per cent, and Ford by 
about 5.5 per cent. Ford closed nine assembly plants, 
including one in Canada, for one week in August, while 
General Motors announced 6,000 workers would be laid off in 
its auto parts operations. The layoffs were the first significant 
retrenchment by the industry since January, and the total 
number of workers on indefinite layoff is now 73,000, versus 
a peak of 250,000 in July 1980. Philip Caldwell, president of 
Ford, reiterated the industry’s position that pent-up demand 
for autos will result in a sales “breakthrough” when interest 
rates decline. This optimism was not universal as Moody’s 
Investors Service down-graded Ford Motor Credit Com- 
pany’s credit rating for commercial paper. Ford had its bond 
rating lowered twice last year. The major effects of import 
quotas on Japanese cars to date appears to have been to 
permit domestic producers to raise prices, encourage a 
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further increase in Japanese import penetration in the more 
profitable luxury car market, and substantially reduce 
inventories held by import dealers (for example, there was 
only a 14-day supply of Toyotas in stock in the United States 
by mid-August). Domestic auto sales in the U.S. remained 
below a 6 million unit annual rate in June and July before 
sales promotion programs stimulated purchases in August 
(MG 31/7, GM 13-14-18-21/8). 


There was a significant curtailment of strike activity in 
August, with settlements reached in disputes involving the © 
post office, forestry, and steel industries. All three striking 
unions in the B.C. forest and pulp industries agreed to returr 
to work, although one-third of the lumber mills remained 
closed as a result of tumbling American demand. Lumber 
prices sank to new lows for 1981, after the artificial prop of © 
pre-buying as a hedge against strikes was removed. The 
strike at Algoma Steel ended early in August, although 
steelworkers continued to picket Stelco’s operations. The 
three largest steel-makers reported very strong domestic 
demand in the first half of 1981, and shipments will remain ¢ 
allocation through the third quarter at least. Dofasco and 
Algoma announced that they will boost prices by between 8 
to 10 per cent. Algoma cited a continued rapid expansion in 
shipments for investment in plant and equipment, as streng 
in petrochemical, nuclear power, and coal projects has mor 
than offset slowing demand by oil and gas projects in Albert 
(GM 19/7, 5-18-25/8). 


The Ontario marketing board announced price increases of 
between 8 and 18 per cent for fruit crops such as pears, 
plums, and peaches in the Niagara region, following severe 
frost damage. At the same time, sluggish beef sales during: 
the summer barbecue season helped to dampen prices, 
which in turn have resulted in increased layoffs in the meat | 
packing industry and bankruptcies of farms. Following the 
sharp run-up in beef prices in recent years, per capita 
consumption of beef in Canada has dropped from a peak 0” 
113 pounds in 1976 to 88 pounds last year (GM 6-18-21/8) 


’roposals for a policy which would Strictly govern the Legend 
)peration of domestic airlines have been announced by 


‘ransport Minister Pepin. The proposals would restrict the CP — Canadian Press 
iumber of national airlines to the two now in existence and GM — Globe and Mail 
vould divide the regional market into two areas and restrict MG — Montreal Gazette 


ne number of regional carriers to the current four. The 
roposals run counter to the recent recommendations of the 
=conomic Council of Canada to allow almost unbridled 
ompetition throughout the entire airline industry (GM 15/8). 


lews Chronology 


\ug.11 The labour dispute involving inside postal workers 
vas settled. 

sug. 24 Most lumber and pulp mills re-opened in British 
‘olumbia following a month-long strike. 

‘ug. 26 Nigeria reduced the price of crude oil by $4 a barrel 
) $36 (U.S.) in response to the current glut on world markets. 
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a diffusion index is a measure, taken 
across a group of time series, that 
indicates the uniformity of movement 
exhibited by the group. More pre- 
cisely, for any given period the 
diffusion index is equal to the per- 
centage of series in the group that 
are expanding during that period. 
The diffusion index thus indicates 
the dispersion or diffuseness of a 
given change in the aggregate. 
Since business cycle changes gen- 
erally affect many economy proces- 
ses diffusion indexes are useful in 
determining whether a change is 
due to cyclical forces. 


this procedure uses the data for the 
current period in estimating the 
seasonal factor for that period. In 
contrast the projected factor proce- 
dure calculates the seasonal factor 
for the current period by extrapolat- 
ing past data. The end point proce- 
dure therefore allows changing sea- 
sonal patterns to be recognized 
sooner than the projected factor 
procedure. 


data which reflect a number of 
adjustments applied to the customs 
totals to make them consistent with 
the concepts and definitions used in 
the system of national accounts. 


totals of detailed merchandise trade 
data tabulated directly from customs 
documents. 


exports less imports. 


the ratio of merchandise export 
prices to merchandise import prices. 
This ratio can be calculated monthly 
on acustoms basis from External 
Trade data, or quarterly on a ba- 


lance of payments basis from GNP 
data. 


in general the term filtering refers to 
removing, or filtering out, move- 
ments of the data that repeat them- 


Final demand 


Final domestic 
demand 


Inventories 
By stage of 
processing 


Labour market 
Additional worker 
effect 


selves with roughly the same fre- 
quency. In the context used here we 
refer to removing the high frequency, 
or irregular movements, so that one 
can better judge whether the current 
movement represents a change in 
the trend-cycle. Unfortunately all 
such filtering entails a loss of timeli- 
ness in signalling cyclical changes. 
We have attempted to minimize this 
loss in timeliness by filtering with 
minimum phase shift filters. 


final domestic demand plus exports. 
It can also be computed as GNP 
excluding inventory changes. 


the sum of personal expenditure on 
goods and services, government 
current expenditure, and gross fixed 
capital formation by Canadians. 
Final domestic demand can also be 
viewed as GNP plus imports less 
exports and the change in inven- 
tories; that is, it is a measure of final 
demand by Canadians irrespective 
of whether the demand was met by 
domestic output, imports or a 
change in inventories. 


within a given industry inventories 
may be classified depending on 
whether processing of the goods, 
from that industry’s point of view, |S _ 
complete, is still underway, orhas | 
not yet begun. Inventories held at 
these various stages of processing 
are referred to as finished goods, 
goods in process, and raw materials 
respectively. Note that in this contex’ 
the term raw materials does not 
necessarily refer to raw or primary 
commodities such as wheat, iron 
ore, etc. It simply refers to materials — 
that are inputs to the industry in 
question. 


refers to the hypothesis that as the 
unemployment rate rises, the main 
income earner in the family unit may | 


| 


Jiscouraged 
vorker effect 


| 


‘mployed 


inployment, 
hyrolls and 
lanhours Survey 


; 


Enployment rate 


Lbour force 


-our Force 
>vey 


become unemployed, inducing re- 
lated members of the unit who were 
previously not participating in the 
labour force to seek employment. 
This is also referred to as the 
‘secondary worker effect’. 


refers to the hypothesis that as the 
unemployment rate increases, some 
persons actively seeking employ- 
ment may become ‘discouraged’ as 
their job search period is extended, 
and drop out of the labour force. 


persons who, during the reference 
period for the Labour Force Survey: 
a) did any work at all, for Pay or profit 
in the context of an employer- 
employee relationship, or were 
self-employed. It includes unpaid 
family work which is defined as work 
contributing directly to the operation 
of a family farm, business, or profes- 
sional practice owned or operated by 
a related member of the household. 
b) had a job but were not at work due 
to own illness or disability, personal 
or family responsibilities, bad 
weather, labour dispute or other 
reasons (excluding persons on lay- 
off and those with a job to start ata 
future date). 


a monthly mail census of firms 
employing 20 or more employees, 
collecting payroll information on the 
last week or pay period in the 
reference month, including figures 
on average hours, earnings, and 
employment. 


represents employment as a percen- 
tage of the population 15 years of 
age and over. 


persons in the labour force are those 
members of the population 15 years 
of age and over who, in the refer- 
ence period were either employed or 
unemployed. 


is amonthly household survey which 
measures the status of the members 
of the household with respect to the 


Large firm 
employment 


Paid worker 


Participation rate 


Unemployed 


labour market, in the reference 
period. Inmates of institutions and 
full-time members of the Canadian 
Armed Forces are excluded be- 
Cause they are considered to exist 
outside the labour market. 


includes all persons drawing pay for 
Services rendered or for paid ab- 
sence during the survey reference 
period and for whom an employer 
makes CPP or QPP and/or UIC 
contributions. The employee con- 
cept excludes owners of unincorpo- 
rated businesses and professional 
practices, the self-employed, unpaid 
family workers, persons doing non- 
remunerative work, pensioners, 
home workers, members of elected 
or appointed bodies, military per- 
sonnel and persons providing ser- 
vices to an establishment ona 
contract basis. It is based on data 
collected in the Employment, 
Payrolls and Manhours Survey. 


a person who during the reference 
period did work for pay or profit. Paid 
workers do not include persons who 
did unpaid work which contributed 
directly to the operation of a family 
farm, business, or professional prac- 
tice owned and operated by a 
related member of the household. 


represents the labour force as a 
percentage of the population 15 
years of age and over. The participa- 
tion rate for a particular group is the 
percentage of that group participat- 
ing in the labour force. 


those who during the reference 
period: 

a) were without work, and had 
actively looked for work in the past 
four weeks (ending with the refer- 
ence week) and were available for 
work, 

or 

b) had not actively looked for work in 
the past four weeks but had been on 


XVvil 


Monetary base 


Prices 
Commodity prices 


Consumer prices 


Implicit prices 


Industry prices 


XVill 


layoff (with the expectation of return- 
ing to work) for 26 weeks or less and 
were available for work, 

or 

c) had not actively looked for work in 
the past four weeks but had a new 
job to start in four weeks or less from 
the reference week, and were avail- 
able for work. 


the sum of notes in circulation, coins 
outside banks, and chartered bank 
deposits with the Bank of Canada. 
Also referred to as the high-powered 
money supply. 


daily cash (spot) prices of individual 
commodities. Commodity prices 
generally refer to spot prices of 
crude materials. 


retail prices, inclusive of all sales, 
excise and other taxes applicable to 
individual commodities. In effect, the 
prices which would be paid by final 
purchasers in a store or outlet. The 
Consumer Price Index is designed to 
measure the change through time in 
the cost of a constant “basket” of 
goods and services, representing 
the purchases made by a particular 
population group in a specified time 
period. Because the basket contains 
a set of goods and services of 
unchanging or comparable quantity 
and quality changes in the cost of 
the basket are strictly due to price 
movements. 


prices which are the by-product of a 
deflation process. They reflect not 
only changes in prices but also 
changes in the pattern of expendi- 
ture or production in the group to 
which they refer. 


prices charged for new orders in 
manufacturing excluding discounts, 
allowances, rebates, sales and ex- 
cise taxes, for the reference period. 
The pricing point is the first stage of 
Selling after production. The Industry 


Laspeyres price 
index 


Paasche price 
index 


Valuation 
Constant dollar 


Current dollar 


Nominal 


Real 


Selling Price Index is a set of base 
weighted price indices designed to 
measure movement in prices of 
products sold by Canadian Estab- 
lishments classified to the manufac- 
turing sector by the 1970 Standard 
Industrial Classification. 


the weights used in calculating an 
aggregate Laspeyres price index are 
fixed weights calculated for a base 
period. Thus changes in a price 
index of this type are strictly due to 
price movements. 


the weights used in calculating an 
aggregate Paasche price index are 
current period weights. Changes iné 
price index of this type reflect both 
changes in price and importance of 
the components. 


represents the value of expenditure 
or production measured in terms of 
some fixed base period’s prices. 
(Changes in constant dollar expendi 
ture or production can only be 
brought about by changes in the 
physical quantities of goods purch- 
ased or produced). 


represents the value of expenditure 
or production measured at current 
price levels. A change in current 
dollar expenditure or production car 
be brought about by changes in the 
quantity of goods bought or pro- 
duced or by changes in the level of 
prices of those goods. 


represents the value of expenditure 
or production measured at current 
price levels. ‘Nominal’ value is 
synonymous with ‘current dollar 
value. 


‘real’ value is synonymous with 
‘constant dollar’ value. 
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Canadian Leading Indicators (Jan /61-June/81) 
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Canadian Leading Indicators (Jan./61-June/81) 


140 
140 
Trade, Furniture and Appliance Sales 
Millions of 1971 dollars ia 
ep —aee Actual 
—— Filtered 
100 100 
80 80 
60 700 
600 
40 
500 
New Motor Vehicle Sales = § fs if 
400 Millions of 1971 dollars j= gg : 
300 1.80 
1.70 
100 
1.60 
1.50 1.50 
1.40 1.40 
1.30 1.30 
1.20 2,000 
1,800 1,800. 
Index of Stock Prices | 
1,600 1,600 
1,400 1,400 
1,200 1,200. 
1,000 1,000. 
800 
600 25) 
1.00 
nee Manufacturing Broh 
0.50 0.50 
0.25 0.25 
0 0) 
-0.25 -0.25 
-0.50 -0.50, 
2.15 -0.75 
-1.00 -1.00. 
-1.25 told dds ? | Bos | 
1961 63 65 ‘67 '69 1 as 75 ME 79 81 '83 ‘85 | 
16 


‘Main Indicators 


9 

10 
11-12 
13 


4-15 


Gross National Expenditure in 1971 Dollars, 
Percentage Changes of Seasonally Adjusted Figures 
Real Output by Industry, 1971 =100, Percentage 
Changes of Seasonally Adjusted Figures 

Demand Indicators, Percentage Changes of 
Seasonally Adjusted Figures 

Labour Market Indicators, Seasonally Adjusted 
Prices and Costs, Percentage Changes, Not 
Seasonally Adjusted 

Prices and Costs, National Accounts Implicit Price Indexes, 
Percentage Changes of Seasonally Adjusted Figures 
External Trade, Customs Basis, Percentage 
Changes of Seasonally Adjusted Figures 

Current Account, Balance of International Payments, 
Balances, Millions of Dollars, Seasonally Adjusted 
Capital Account, Balance of International Payments, 
Balances, Millions of Dollars, Not Seasonally Adjusted 
Financial Indicators 

Canadian Leading Indicators, Filtered Data 

United States Monthly Indicators, Percentage 
Changes of Seasonally Adjusted Figures 

United States Leading and Coincident Indicators, 
Filtered Data 


25-26 


SOURCE: INDEXES OF REAL DOMESTIC PRCDUCT BY INDUSTRY, 


SEP 3, 1981 TABLE 1 1223 PM 
GROSS NATIONAL EXPENDITURE IN 1971 OCLLARS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
maces LEW a ESE 2. == 
PERSONAL GOVERNMENT Rage ee See SAVESIAENT nay heii 
EXPEND I- EXPEND I- RESIDENTIAL RESIDENTIAL MACHINERY BUSINESS F R 
TURE TURE CONST- CONST- AND NCN-FARM han eree ee els sha ais 
RUCTION RUCTION EQUIPMENT (1) (1)(2) 
1976 6.5 1.4 19.3 =5.1 Seu 1087 147 ; 
1977 2.9 3.2 -6.3 3.0 -.4 -571 -335 aig ae ote 
1978 2.8 1.6 -3.3 1.S 2.4 —46 218 ios 4.6 3.7 
1979 2.0 5 =~Ts3 13.3 11.2 1766 -126 aad 6.0 350 
1980 1.0 -.5 -10.6 12.4 5.6 -2454 -180 1.0 -2.2 0 
1979 III 26 -.5 130 8.8 138 -440 -572 3.4 =a 2 
Iv -.6 -.4 -3.0 1.5 3 100 396 oa -2.8 of! 
1980 I 28 -.9 “1 4.8 e2 -1248 -20 -1.8 ie -.9 
II -.5 05 -12.9 -1.5 -1.0 328 -548 -.8 -1.3 =126 
III Tee 3 25 ot 3.1 -3148 252 2.6 2.5 as 
IV -8 29 4.8 19 1.6 776 52 4.0 rey Eg: 
1981 I oT «5 Gee 453 2e3 2532 96 -5.9 1.6 10 
II 6 Px! 7.0 1.5 3.4 -56 188 5.8 6.1 V<e3 
SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALCGUE 13-001, STATICTICS CANADAL™ OS ee 
(1) DIFFERENCE FROM PRECEDING PERIOD, ANNUAL RATES. 
(2) GICC — GRAIN IN COMMERCIAL CHANNELS. 
SEP 3, 1981 TABLE 2 1:23 PM 
REAL OUTPUT BY INDUSTRY 
1971=100 
PERCENTAGE CHANGES OF SEASCNALLY ADJUSTEC FIGURES 
REAL 
OCMESTIC GOODS NCN— CCM- 
REAL PRODUCT PRODUCING DURABLE DURABLE MERCIAL NON- 
OOMES— EXCLUDING INDUSTRIES SERVICE INDEX CF MANUFAC— MANUF AC- INDUSTRIES COM- 
TIC AGRICUL- EXCLUDING PRCDUCING INDUSTRIAL TURING TURING MINING EXCLUDING MERCIAL 
PRODUCT TURE AGRICULTURE INDUSTRIES PRODUCTICN INCUSTRIES INOUSTRIES INDUSTRY AGRICULTURE INDUSTRIES 
1976 5.3 5.3 566 Siaik 505 5.0 5.9 2.4 568 2.8 
1977 2.8 ree) 1.8 3.5 2.3 1.4 1.4 4.2 asa Tyr 
1978 3.5 3.5 3.2 3.6 4.1 Bai Ey | -6.7 3.8 1.6 
1979 3.2 3.3 4.2 2.8 4.7 Catt 522 9.2 4.0 aa 
1980 we Ae -1.2 1.0 -1.6 -4.5 -.9 PS aa 23 
197S 111 155.3 aS 1.5 fies Tes aS 1.3 8.0 1.5 <4 
IV —el -.3 -.8 50) -.5 -.3 3 -3.3 -.3 -.2 
1980 I -.5 -.5 -.4 -.5 -.7 -1.3 -.6 -.3 -.3 = ec 
I] -.8 -.8 -2.7 3 -2.5 -5.1 -1.7 1.4 -1.3 LT 
III 25 -6 a, 25 -.3 -0 -.8 -1.8 +6 -4 
Iv 1.5 1.6 2.8 9 2.3 41 1.3 -.9 tad -8 
1981 1 TS ez Mey) 1 es 6) 9 ZO pew -0 1.3 26 
I! ail meal 2.0 ~6 2.3 4.1 1.5 -.9 peo 9 
1980 JUN -.6 —.6 -1.2 Soe) -.2 Sal —.2 —.4 = 26 —e3 
JUL i a 163) Af] -.5 -1.4 -1.0 si! 4 iE 
AUG 4 4 45) <4 39 Ze AG} —2.1 25 3 
SEP «5 -6 Lor -0 1.6 Dal 1.6 np 26 me 
ocT i At dz 4 -6 16 Pil -1.7 -8 23 
NOV -4 <4 ae 25 24 -.3 -.2 4.3 4 -4 
DEC ae ait 35 -.1 pel 1.0 <4 -4.2 od, —e2 
1981 JAN a? -6 3 ot -.7 -1.4 22 or 75 +6 
FEB 4 34 26 3 jean! 2.8 -8 -.2 35 el 
MAR 5 05 NAY a et 3.0 1.5 -.5 5 el 
APR 6 <6 -8 5 AG) -.1 -.3 3.8 -8 -0 
MAY asia -0 22 -.l 34 Dec a2 -5.1 -.2 -8 
JUN ol oe: <i AG -0 1.4 -.9 -2.4 -.1 -9 


19 


20 


TABLE 3 1:23 PM 


EP 3, 1981 
DEMAND INDICATORS 
PERCENTAGE CHANGES OF SEASCNALLY ACJUSTEC FIGURES 
ie ge en ee MANUFAC— AVERAGE 
NEW DURABLE TURING WEEKLY TOTAL CCNSTRUC- 
DEPARTMENT MOTOR MANUF AC- MANUF AC— INVENTGRY | HOURS IN HOUS ING TION 
RETAIL STORE VEHICLE TURING TURING SHIPMENTS | MANUFAC— STARTS BUILDING MATERIALS 
SALES SALES SALES SHIPMENTS NEW ORDERS RATIO (1) TURING (1) (2) PERMITS SHIPMENTS 
1976 10.8 ele 5.2 10.7 11.3 2.02 38.7 274.6 14.3 726 
1977 Ans 6.9 11.5 alse: she 1.99 38.7 243.5 1.9 368 
1978 11.8 11.0 12.5 18.7 Oa 1.85 38.8 234.0 5.8 Teva 
1979 pat 10.8 18.7 V7.3 15.€ 1.88 38.8 197.3 at 1524 
1980 Seal 9.5 -.4 9.1 -8 2.04 38.5 159.3 9.2 6.7 
1979 ITI 26 4.0 4.9 5.3 1.0 1.88 38.8 187.7 3.9 Tess 
IV 1.0 1.6 —1.7 1.9 4.7 1.96 38.6 199.2 -6.1 -.2 
1980 I evs 26 -.8 Bes Les 2.00 38.8 165.6 Tilvesd 1.5 
II 4 Dew -10.2 3.6 -164 2.14 38.4 148.0 -13.6 -5.6 
III 5.6 3.6 13.5 6.0 16.3 AON 38.2 158.5 10.6 5.5 
IV 3.5 2.9 2 Thee Dek 1.95 38.7 164.9 15.8 7.9 
1981 I 5.2 Bil 2.4 -8 3.0 Pefoyil 38.8 191.2 8.4 3.8 
1! 8 3.6 stl 6.2 9.8 1.99 223.9 3 564 
1980 JUL 3.4 a4 10.6 3.4 14.4 2.10 37.9 155.6 3.0 4.3 
AUG MAE -3.5 7.5 1.0 -1.6 Delt 38.2 150.4 -3.9 Zell 
SEP 2a 2.8 -.5 4.5 9.9 2.0 38.6 169.5 8.5 4.3 
act 0 8 =3.5 2.6 -2.3 1.97 38.8 173.3 725 2.0 
NOV 1.9 1.0 3.0 noe} -2.5 1.94 38.6 163.7 -1.7 3.4 
DEC 1.0 a4 -.6 1.3 1.3 1.93 38.7 157.8 13.7 -.2 
1981 JAN 3.9 lel ied -3.4 -5.17 2.05 39.9 178.7 -6.3 -1.9 
FEB =a 1.5 -3.5 361 13.9 2.00 38.7 198.4 8.5 4.2 
MAR ees =1 <1 7.4 2.9 -.2 sO 38.7 196.4 Dali 526 
APR 1.5 3.8 2.9 Peat fed 1.98 38.8 246.3 11.0 <a 
MAY =1.9 -3.7 -6.3 -6 2.5 1.99 39.0 211.5 -17.8 -.l 
JUN ae, 8.0 ait 1.9 -1.1 1.99 PSs -6.8 -.7 
JUL 180.3 
SOURCE: RETAIL TRADE, CATALOGUE 63-005, EMPLOYMENT, EARNINGS AND HOURS, CATALOGUE 72-002, INVENTORIES, SHIPMENTS AND ORDERS 
IN MANUFACTURING INDUSTRIES; CATALOGUE 31-001, NEW MOTOR VEHICLE SALES, CATALOGUE 63-007, BUILDING PERMITS: CATALCGUE 
64-001, STATISTICS CANADA, CANADIAN HOUSING STATISTICS, CENTRAL MORTGAGE AND HOUSING CORPORATION. 
(1) NOT PERCENTAGE CHANGE. 
(2) THCUSANDS OF STARTS, ANNUAL RATES. 
SEP 1, 1981 TABLE 4 2:13 PM 
LABOUR MARKET INDICATORS 
SEASONALLY ADJUSTED 
ae a alr Wshaeaee oe So Se eS 
TOTAL TOTAL PARTICI- UNEMPLOY- UNEMPLOY-  UNEMPLOY- ~~ UNEMPLOY— 
- ESTAB—  MANUFACTUR— — LABOUR LABOUR P ATION EMPLOYMENT MENT RATE MENT RATE MENT RATE MENT 
LISHMENT ING, ESTAB- FORCE FORCE RATE RATE TOTAL AGES 15-24 AGES 25 INSURANCE 
SURVEY LISHMENT SURVEY AND OVER 
(1) SURVEY (1) (2) (2) (3) (4) 
1976 Ted 1.0 2,31 Aas Sle 56.8 Thai ea) Sel Zor | 
1977 Peat a hee 2.9 61.5 56.6 Sel 14.4 5.8 2807 | 
1978 2.0 1.6 3.4 Sent 62.6 51 24 8.4 14.5 6.1 2809 
1979 2.6 3.9 4.0 3.0 63.3 58.6 aS 13.0 564 2602 
19890 Zee ee 2.8 2-8 64.0 59.2 7.5 ec 5.4 2762 | 
Lt VME 1.2 ati «6 Ah 63.3 58.8 fou 12.3 5.2 541 
IV +5 05) ¢ yee 63.8 59.1 7.3 12.8 5.3 803 
1960 I <1 —.4 =f -8 64.1 59.3 7.5 13.1 544 747 | 
I! o2 -1.6 -.1 24 64.0 59.0 7.7 13-7 5.5 598 fi 
ITI PH -.4 ot 3 63.9 59.1 725 Sve 5.5 591 ff 
Iv 1.3 1.0 ae 8 64.1 59.4 Te4 13.0 5 04 825 
1981 +i 1.4 To -5 eZ 64.6 59.9 Tes 13.1 56Z Tr x 
-7 rte 64.8 60.1 Trevi WaT! See 542 | 
1980 oe 3 —.6 .5 —.4 63.7 59.0 ToS Pew ny 5.4 228 
at he <0 sf: 2 63.8 58.9 7.6 13.5 5.5 181 
as a -8 ae +6 6461 59.3 7.4 12.8 5.5 188 
oat se <4 -.2 ae 64.1 59.3 ice 13.3 564 Ce | 
ee = a «1 21 64-1 59.4 7.3 erent 504 282 | 
198) JAN oe 2 ~el 22 64.2 59 4 7.4 13.0 5.3 303 
ss fs fs AG: -5 64.4 59.7 Tes 13.0 Deel 306 | 
ain is . +0 aif 64-7 6061 (or a9 Sel 206 | 
APR "s ae <1 el 64.7 60.0 724 1344 502 199 
ee > es ae +0 64.6 60.1 Loe Ale: Bios 192 || 
aie s . +8 “4 64.8 60.1 out f2eT Bal 167 | 
a. -+2 24 64.9 60-2 To3 12.8 5.3 183 | 
<1 —.2 64.7 60.0 Te2 12.3 5.4 | 
' 
SOURCE: S M Tek reaas oe te a 
Beate ee ene etree ee PROVINCE AND TNOUSTRY, CATALOGUE 72-008, THE LABOUR FORCE SURVEYs CATALOGUE T1-G01y | 
bid: MERCRITACE heNee ~ Eee ee AoE UAE LENGEN INSURANCE ACT, CATALOGUE 73-001; STATISTICS CANADA. 
dead © mepeesn NCeaeiee LOYMENT IN NON-AGRICULTURAL INDUSTRIES .« } 
(3) EMPLOYMENT AS A PERCENTAGE OF THE POPULATION 15 YEARS OF AGE AND OVER 
(4) INITIAL AND RENEWAL CLAIMS RECEIVED, THOUSANDS, NOT SEASONALLY ADJUSTED. 


SEP 


1980 


l, 


JUL 
AUG 
SEP 


oct 


NOV 


DEC 
1°81 JAN 


FEB 


1981 TABLE 5 


2:13 PM 
PRICES AND COSTS 
PERCENT AGE CHANGES 
NOT SEASONALLY ADJUSTED 
RESIDENTIAL NCN- AVERAGE, ac. gc,aua sae 
ern = CONSUMER PRICE INDEX CANADIAN INDUSTRY CONSTRUC- RESIDENTIAL WEEKLY OUTPUT UNIT 
DOLLAR IN SELLING TICN INPUTS CONSTRUC— WAGES ANDO PER PERSON LABOUR 
ALL FOOD NCN-FOOD U.S. CENTS PRICE PRICE TION INPUTS SALARIES EMPLOYED CESTS 
ITEMS (1) INDEX INDEX PRICE INDEX (2) (3) (3) 
7.5 Dee 924 101.44 5.1 11.5 19.2 11.8 107.8 165.5 
8.0 8.4 7.8 94.10 7.9 9.3 8.4 9.9 108.9 178.0 
9.0 15.5 6.4 87.72 SZ 9.4 lca 6.2 109.1 L8T.7 
9.1 13%2 7.9 85.38 14.5 10.1 LEAL 8.6 108.3 203.2 
10.1 10.7 10.0 85.54 1365 564 9.0 9.8 105.6 225.5 
2.0 1.8 al 85.73 Dae 21 ig Deals 108.5 205.1 
23 1.2 2-6 65.12 Sir / ad ia f 1.4 1.7 107.4 210.3 
2.2 205 2el 85.89 4.9 1.5 1.8 202 106.1 217.0 
2.8 2.8 oat 85.48 lel DL euk 363 PaCw f 205.2 223.4 
2-8 4.2 2.4 86.32 2.8 Died 2-6 2-6 L052 228.0 
2.8 Biol 2.8 84.47 363 9 1.2 Dez 105.8 233-6 
322 3.0 3.3 83.78 206 Dae 1.8 Se7 105.9 23724 
Bel 223 3.4 83.43 Doi 5.1 3.9 106.2 
-8 9 8 86.81 1.1 1.5 -8 rj 105.0 227.0 
9 1.4 +8 86.27 Wee: -0 2 ae 105.4 22721 
9 1.6 26 85.86 1.0 aie 23 1.4 105.2 229.8 
9 4 1.1 85.54 1.6 5 8 1.0 105.7 Zoi 5 
Lez Mel 1.3 84.31 el 4 a2 9 105.9 23243 
-6 en 4 83.56 <2 5 ee Tei 105.8 236.8 
13 05 1.5 83.98 1.9 1.3 eo 1.5 106.0 236.8 
1.0 Led 8 83.42 Ail 8 me 1.5 105.5 237.8 
Ps a7 1.5 83.95 57 Su a7 Aa 106.1 237.8 
S7 1.0 o7 83.58 5S 1.9 oT a6 106.4 240.7 
-9 -.5 Des 83.27 oT 3.5 3.7 Led OS SE 243.8 
1.5 1.8 1.5 83.06 5S a 3 106.0 
a) Thee SU 82.55 aT 


(1) 
(2) 
(3) 


SEP 


1981 


3, 


CONSTRUCTION PRICE STATISTICS, CATALOGUE 62-007, INDUSTRY PRICE INDEXES, CATALOGUE 62-011, INDEXES OF REAL DOMESTIC 
PRODUCT BY INDUSTRY, CATALCGUE 61-005, ESTIMATES OF LABOUR INCOME, CATALCGUE 72-005, THE LABOUR FORCE, CATALOGUE 
71-001, THE CONSUMER PRICE INDEX, CATALCGUE 62-001, EMPLOYMENT, EARNINGS AND HOURS, CATALOGUE 72-002; STATISTICS CANADA, 


AVERAGE ACCN SPOT RATE: (NOT PERCENTAGE CHANGES). 

SEASONALLY ADJUSTED. 

OUTPUT IS DEFINED AS TOTAL REAL DOMESTIC PRODUCT, AND EMPLOYMENT IS DEFINED ON A LABOUR FORCE SURVEY BASIS. 
INDEX FORM, 1971=100, USING SEASONALLY ADJUSTED DATA: (NOT PERCENTAGE CHANGES). 


1981 TABLE 6 1:23 PM 


PRICES AND COSTS 
NATIONAL ACCOUNTS IMPLICIT PRICE INDEXES 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


—--------—-PERSONAL EXPENDITURE =— —-~-BUSINESS_FIXED_INVESTMENT ____ 
RESIDENTIAL RESIDENTIAL MACHINERY GROSS 
SEMI- NON- CON- CON- AND NATIONAL 
OURABLES DURABLES OURABLES SERVICES STRUCTION STRUCT ION EQUIPMENT EXPORTS IMPORTS EXPENDITURE 
7 5.8 Died 929 12.2 9.4% 6.5 3.1 1el 9.5 
ae 6.1 8.9 7.7 10.9 729 724 7.8 12.3 Tel 
5.9 4.5 10.6 fil 9.5 6.3 9.6 8.6 13.3 6.3 
8.3 11.0 10.1 8.5 12.1 9.5 11.0 19.2 14.9 10.4 
8.6 11.2 12.2 9.4 10.0 7-8 Let, 15.9 15.6 10.6 
2.0 3.6 2.0 2-5 2-6 Lol 2.4 6.7 722 203 
1.5 3.0 2-6 2<2 2.7 2.3 2.9 3.9 42 2-6 
1.7 2.7 2.9 2.0 1.8 1.4 42 6.3 522 2.7 
2.8 2.5 2-6 264 1.9 1.7 2.3 =si 1.5 2-6 
3.0 2-1 4.4 2.7 2-6 2.0 1.5 2.5 2.7 2.2 
1.1 Ley) 4.4 2.3 4.1 2.8 2.5 2-1 2-1 2.0 
1.8 1.4 34 267 4.0 2-5 2.9 4.8 4.2 2.7 
2.5 3.0 3.1 264 3.5 2-8 1.5 = ae 1.9 1.6 


-SouRC 


Es: 


21 


22 


SEP 3, 1981 TABLE 7 
EXTERNAL TRADE 
CUSTOMS BASIS (1) 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
= ee ERPORTS GE GOOD Sa ae ee THPURTSoOE=COND Sees 
eds 1 at ae INDEX OF PRICE INDEX OF PRICE NET EXPORTS 
TOTAL PHYSICAL INDEX TOTAL PHYSICAL INDEX OF GOOOS 
VALUE VOLUME (2) VALUE VOLUME (2) (3) 
1¢76 15.4 11.9 Zed 8.0 y ee ate 1388 
1977 15.8 9.3 6.6 13.0 ol PZek 2730 
1S$78 19.4 9.6 8.8 18.3 Biee 13.4 4007 
1979 2344 1.8 20.9 2505. 1ll.l 14.3 4150 
19890 15.7 -1.5 Diets 10.0 DAS) 16.7 7810 
rar Is 0 9.3 3.0 6.3 B38 8 ted 1084 
IV 4.4 el 326 Lest, -2.3 4.1 1720 
1980 I 4.9 -3.5 8.6 72P He) =3.53 6.0 1632 
Il —-1.7 -1.l1 —.6 -4 -il. 1.3 1101 
II! 4.3 2-0 Zee —e2 —34% ec) 2290 
IV 4.7 SS ak 6.1 404 1.6 2787 
1981 I 1.5 —5e2 6.6 4.8 5 4.3 1748 
I! 4.1 8.8 -4.3 8.4 6-8 1.6 999 
1980 JUL ol -2.0 1.8 3.0 “leit 3.2 723 
AUG 3.4 1.9 125 =—1.9 =3 20 1.2 899 
SEP —3.3 -—.6 2.6 2-0 —e5 206 668 
ocT Bel 4.5 Pays Gre: 728 -1.3 851 
NOV Zee. 1a) 1.2 =—2.3 =—S —-1.5 1166 
DEC -3.8 -6.3 226 1.4 =e BAe 770 
1981 JAN es Digs Die it 4.0 1.0 209 780 
FEB -5.7 —Tel Lee eae 344 = elk 450 
MAR =Zes 3.8 -6.0 —=915 el a) 518 
APR 5.4 4.9 —el 9el 726 1.4 18 
MAY -l.l el -.3 —-4.2 —-7T.-0 360 481 
JUN 9.4 10.9 =-.8 6.4 9.1 —2.4 500 
JUL -6.0 -4.4 439 


SOURCE? TRADE OF CANADAy EXPORTS, CATALOGUE 65-004, TRADE OF CANADA, IMPORTS, CATALOGGUE 65-007, STATISTICS CANADA. 


(1) SEE GLOSSARY OF TERMS. 

(2) NOT SEASCNALLY ADJUSTED. 

(3) BALANCE OF PAYMENTS BASIS (SEE GLOSSARY), MILLICNS OF DOLLARS. 

(4) PRICE INDEX FOR MERCHANDISE EXPORTS RELATIVE TO PRICE INDEX FOR MERCHANDISE IMPORTS, NOT SEASONALLY ADJUSTED? 


NOT PERCENTAGE CHANGE. 


SEP Lee TABLE 8 


CURRENT ACCOUNT, BALANCE OF INTERNATIONAL PAYMENTS 
BALANCES 
MILLIONS OF DOLLARS, SEASONALLY ADJUSTED 


ao SERVICE TRANSACTIONS a ER ANSEERS == eee a 
MERCHAN-— INHER I— PERSONAL & GOODS 
DISE TRAVEL INTEREST FREIGHT TOTAL TANCES AND INSTI TU- TOTAL AND 
TRADE AND AND MIGRANTS* TICNAL SERVICES 
DIVIDENDS SHIPPING FUNDS REMITTANCES 

1976 1388 -1191 -2498 -150 -5760 546 -65 530 -4372 
1977 2730 -1641 -—3658 -26 -7444 455 -33 413 -4714 
1978 4007 -1706 -4696 131 -—8992 364 14 50 -4985 
1979 4150 -1068 -5241 309 -9734 544 37 690 -5584 
1980 7810 -1228 -5544 368 -10955 895 71 1281 -3185 
1979 II 717 -233 -1298 79 -2360 108 3 174 -1643 
It! 1084 -196 -1287 82 -—2435 147 14 213 -1351 
IV 1720 -256 -1393 96 -2529 191 13 169 -809 
1980 : 1632 -282 -1436 84 -2902 181 10 324 -1270 
ee 1101 -270 -1377 80 -2630 243 10 354 -1529 
o 2290 -315 -1459 95 -2734 219 26 255 -444 
re 2787 -361 -1272 109 -2729 252 725) 348 58 
1774 -238 -1652 49 -3216 278 12 368 -1442 


SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA. 


1:23 PM 


2:13 PM 


TOTAL 
CURRENT 
ACCOUNT 


SEP l, 


1981 TABLE 9 
CAPITAL ACCOUNT, BALANCE oF INTERNATIONAL PAYMENTS 
BALANCES 
MILLICNS CF DCLLARS, NCT SEASONALLY ADJUSTED 
PCRTFOLIO PORTFOL {0 TOTAL CHART. BANK TOTAL 
OIRECT OIRECT TRANS— TRANS= LONG NET FOREIGN SHORT 
INVESTMENT INVESTMENT ACTIONS, ACTIONS, TERM CURRENCY TERM 
IN CANADA ABROAD CANADIAN FOREIGN CAP ITAL POSITION CAPITAL 
SECURITIES SECURITIES MOVEMENTS WITH NCA- MOVEMENTS 
RESIDENTS 

-300 -590 8575 79 7923 =S:a1 99 

475 -740 5115 221 4265 1284 650 

85 -2010 4944 2 3362 CUTL 1152 

675 1945 4178 -556 2838 4105 7846 

535 =2eto 5478 125 1374 1406 1176 

=5 -615 800 -68 277 1279 i877 

50 -405 1485 =S6 815 =124 17 

765 =930 387 =—203 =343 2031 3103 

220 —465 1489 -20 936 -706 =341 

265 -700 1718 166 1146 S6 734 

315 =—4%65 1255 =26 447 -254 =—495 

=2'65 =1025 1016 —249 =1155 2270 1278 

190 iss L222 -320 —-439 Sone 6726 

QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNAT TIONAL PAYMENTS, CATALOGUE 67-001, 


SEP 3, 


1981 


1981 
Fil 
232 HONEY SS UEP Cyaan 
PRIME 

M1 M2 M3 RATE 

(1) (2) eh) (4) 
8.1 12.6 18.4 10.04 
8.4 14.0 15.8 8.50 
10.1 10.7 13.6 9.69 
722 15.8 19.3 12.90 
6.4 18.1 14.4 14.25 
2.3 4.6 4.7 12.67 
rae 4.7 3-6 14.92 
2-2 Ded 4.6 15.25 
24 3.4 2.2 14.58 
3.3 3-3 2.5 12.25 
4.2 3.8 1.2 14.52 
<9 3 2 24 4.8 18.08 
1.6 = Fy: A He) 19.25 
3.0 1.7 2.2 iZe2> 
1.6 1.0 a9) 12.25 
1.2 1.2 wate 12.25 
1.6 1.4 lel 12.75 
2.4 1.3 <4 13.75 
=.9 1.0 1.2 18.25 
=153) 0 3.0 18.25 
4 1.3 Zoo 18.25 
1.5 1.5 -2.0 UT fot Gy 
1.8 eae g 22 18.25 
at 5 =1.0 19.50 
—2.6 26 2.2 20.00 
3.6 ae | 226 21.00 


, SOURCE: 
(1) 
(2) 

t is) 
(4) 
(5) 
(6) 


SEASONALLY ADJUSTED 
NCTICE AND PERSONAL T 


CURRENCY AND TOTAL PRIVATELY-HELD CHARTERED BANK 


300 STOCKS, MONTHLY CLOSE, 
30 INDUSTRIALS, 


1975=1000. 


MONTHLY CLOSE. 


TABLE 10 


NANCIAL INDICATORS 


CANADA-U.S. 90-DAY CONVEN- 
COMMERCIAL FINANCE TICNAL 
PAPER DIF- COMPANY MORTGAGE 
FERENTIAL PAPER RATE RATE 
(4) (4) (4) 

3.87 S.17 11.78 
1.73 7.48 10.36 

251 8. 83 10.59 

64 12.07 11.97 

212 13.15 14.32 

249 11.80 Lie > 

re A) 14.18 13.85 
=i'35) 14.38 13.82 
3.11 12.98 14.62 

237 10.72 13.68 

mea he ors) 14.53 15.16 
1.57 17.13 15.40 
1.60 18.57 17.61 
1.75 10.€0 13.09 

mi I 10.65 13.244 
eae 10.90 14.50 
-1.66 i2035 14.87 
—30,32 13.50 15.00 
53 17.75 15.60 

205 17.25 15.17 

1.66 17.15 15.27 
3.01 17.00 15.75 
Deis 17.50 16.45 
1.14 19.00 17.82 
2.32 19.20 18.55 
3.04 21.25 18.90 


y PERCENTAGE CHANGES. 
ERM DEPOSITS, 
DEPOSITS, 


SEASONALLY ADJUSTED, PERCENTAGE CHANGES. 
SEASONALLY ADJUSTED, PERCENTAGE CHANGES. 


2:13 PM 
ALLOCATION 
NET OF NET- 
ERRORS SPECIAL OFFICIAL 
AND DRAWING MONETARY 
OMISSIONS RIGHTS MOVEMENTS 
—3658 0 522 
—2035 0 =1422 
-2878 ce) =3299 
-4101 Z19 1908 
—2144 aby =I281 
161 0 738 
-613 9 307 
=Lo93 0 -518 
285 217 —428 
59 0 672 
-—1360 0 pa fe 
-1128 0 =993 
—4378 210 400 
STATISTICS CANADA. 
1:23 PM 
LONG-TERM TORONTO OOW JONES 
CANADA STOCK (UsS.) 
BOND EXCHANGE STOCK PRICE 
RATE PRICE INDEX INDEX 
(4) (5) (6) 
9.18 1035.2 982.3 
8.70 1009.9 885.8 
9.27 1159.1 814.0 
10.21 1577.2 843.2 
12.48 2125.6 895.2 
10.12 1668.4 €70.9 
11.14 1697.4 825.6 
12.83 2006.0 841.6 
11.57 1967.7 845.3 
SEN p 222561 933.4 
12.97 2303.7 $60.6 
13.27 224644 975 3 
15.02 2346.3 988.8 
P2352 2197.4 935.3 
12.40 2218.0 932.6 
12.98 2260.0 932.4 
13.22 2240.1 924.5 
13.01 2402.2 993.3 
12.67 2268.7 $64.0 
12.96 2226.7 $47.3 
13.38 2179.5 974.6 
13.48 ye we 1003.9 
15.07 2306.4 997.8 
14.96 rae ed 991.8 
15.03 2361.1 $76.9 
17.07 2253.69 952.3 


23 


24 


1978 


1$79 


1980 


1981 


oc T 
NOV 
DEC 
JAN 
FEB 


TABLE 


1 | 


1:49 PM 


CANADIAN LEADING INDICATORS 
FILTERED DATA (1) 


(10 SERIES) 


PCT CHG 
IN FILTERED 
DATA 


1981 
[ae ae. hy © Ad Pee COMPOSITE LEADING INDEX _____________- 
FILTERED NOT 
FILTERED 
146.46 149.0 
147.62 148.8 
148.56 149.5 
149.03 148.0 
149.05 147.2 
149.19 149.9 
148.72 145.1 
148.34 147.9 
147.84 146.3 
147.20 145.2 
146.76 146.7 
146.28 145.2 
145.50 1425 
144.45 141.1 
143.23 140.0 
142.56 143.5 
142.03 141.6 
141.16 137.8 
139.46 132.3 
ribs te eee) 129.9 
134.67 128.5 
132.85 132.0 
131.81 133.0 
131.88 136.9 
(aceqe 138.1 
134.26 140.1 
135.70 138.5 
136.71 136.9 
137.28 136.6 
137.76 138.3 
138.34 140.1 
138.72 138.6 
138.59 136.1 


SOURC 
(1) 
(2) 
(3) 


SEP 


ie ihe | 


1980 


1981 


SOURCE: CURRENT ECONOMIC ANALYSIS STAFF, STATISTICS CANADA 992-4441~ 


(1) 
(2) 


—: CURRENT ECONOMIC ANALYSIS STAFF, 


SEE GLOSSARY OF TERMS. 


AVERAGE RESIDENTIAL UNITED REAL 
WORKWEEK CONSTRUCT— STATES MONEY 
MANUFAC TUR— ION INDEX LEADING SUPPLY 

ING( HOURS) (2) INDEX (M1) 

(3) 
38.87 SSe2 142.42 12208.2 
38.91 99.1 142.69 12256.8 
38.98 98.3 142.91 12294.1 
39.04 97.3 142.99 1228526 
39.03 94.7 142.95 12257.5 
39.02 92.2 142.95 12183.1 
39.00 90.3 142.60 12112.6 
39.00 85.9 142.24 12070.2 
38.97 89.8 141.93 1205720 
38.95 89.9 141.61 12058.5 
38.90 91.0 141.21 12071.1 
38.86 91.0 140.83 12079.1 
38.81 91.0 140.20 12067.1 
38.77 90.8 L39e2E 1202929 
38.68 91.0 138.10 11958.9 
38.67 90.1 136.98 11902.3 
38.67 88.7 135.95 11857.7 
38.65 85.9 134.74 11820.4 
38-66 81.6 132.89 11779.9 
38.62 71542 130.53 11714.3 
38.54 70.9 128.32 11604.5 
38.41 68.1 127.06 11516.5 
38.30 67.0 126.37 11462.8 
38.28 68.0 127.88 11441.0 
38.34 70.5 129.53 11451.6 
38.41 73.0 131.55 1149726 
38.49 7564 133.40 1153424 
38.60 78.3 134.73 11522.0 
38.68 82.7 135.56 11473.0 
38.73 87.3 136.19 11412.4 
38.77 92.9 136.72 11369.2 
38.82 96.3 136.82 11318.1 
38.85 97.5 136.49 11207.6 


COMPOSITE INOEX OF HOUSING STARTS (UNITS) ,BUILOING PERMITS(DOLLARS)+AND MORTGAGE LOAN APPROVAL S( NUMBERS) .~ 
OEFLATED BY THE CONSUMER PRICE INDEX FOR ALL ITEMS. 


24 


NOV 


1981 

NEW TRADE- 
ORDERS FURNITURE 

DURABLE AND 
GOOOSs APPL TANCE 

SALES 

$ 1971 $ 1971 
3112.6 103370 
3152.9 102631 
22091 101887 
3210.8 101818 
2224.8 101958 
3226.8 105615 
3198.7 106171 
3205.0 105729 
3199.9 104486 
3170.2 102558 
3156.0 101263 
3118.1 100242 
3081.3 99237 
3054.3 98105 
3035.9 96906 
3033.1 96829 
2991.9 96973 
2988.4 96235 
2926.9 94984 
2839.4 94328 
2738.1 93890 
2700.8 94385 
2692.5 94152 
2712.3 94367 
2733.2 95079 
2748.7 96150 
2755.8 97452 
2757.3 100456 
2785-26 103100 
2817.1 104615 
2864.3 105405 
2925.7 106202 
2973.4 107798 


SEE GLOSSARY OF TERMS. 
TORONTO STOCK EXCHANGE(300 STCCK 


TABLE 


12 


CANADIAN LEADING INDICATORS 
FILTERED DATA (1) 


CONTINUED 


586464 
578753 
569517 
561892 
561611 
569454 
576063 
581082 
587121 
600675 
604283 
609599 
609558 
605376 
599665 
591194 
583862 
577949 
568539 
546759 
525728 
512139 
Sr2Z152 
515727 
518865 
523083 
524871 
525113 
522832 
524610 
528721 
529201 
526090 


INDEX EXCLUDING OIL AND GAS CCMPCNENT).~ 


1:49 PM 
RATIO INDEX OF PCT CHG 
SHIPMENTS/ STOCK IN PRICE 
FINISHED PRICES PER UNIT 
INVENTORIES (2) LABOUR COST 
MANUFAC- MANUFAC- 
TURING TUR ING 
1.61 THAN 3 -80 
1.63 1141.6 ah! 
1.65 1158.1 -80 
1.66 1177.6 -78 
1.67 1197.0 76 
OW 1218.9 274 
1.65 1241.6 atZ 
1.64 1260.4 265 
1.63 1278.0 265 
1.62 1288.2 258 
1.61 1304.6 -50 
1.61 1321.4 343 
1.60 1313.7 237 
1.59 1298.5 334 
1.56 1294.3 a2 
1.54 1317.3 peel 
eS 1349.6 231 
eGul 1360.0 231 
1.49 1355.7 231 
1.46 1358.2 ~25 
1.43 1364.2 226 
1.41 1388.6 oad 
1.40 1432.4 215 
1.40 1493.1 ell 
1.41 1558.1 207 
1.43 1631.9 +04 
1.45 1691.0 202 
1.46 1722.9 -01 
1.47 1732.9 -.02 
1.48 1750.1 -.03 
1.49 1763.9 -.03 
1.50 1767.2 -.03 
1.51 1756.2 -.02 1 


SEP 2, 1981 T 
UNITED STATES 
PERCENTAGE CHANGES OF 
INDEX OF MANU FAC- 
INDUSTRIAL EMPLOYMENT TURING KCUSING Pp 
PRCDUCT ION SFIPMENTS STARTS EX 
1976 LOe7 a2 14.0 32.4 
1977 5.9 3.5 1 Mead 27.8 
1978 5.8 4.2 12.5 2.0 
1979 464 Bay 1351 -14.2 
1980 =—3.6 3 664 -24.0 
1979 ITI 2 aT 362 -2.5 
IV sca | 3 1.8 =—11.65 
1980 I +0 at 4.3 -22.3 
II -5.2 -.7 -6.2 -14.5 
III -1.7 0 4.3 Sieg 
Iv 4.9 e2 644 10.4 
1981 I 1.8 +8 204 -9.4 
I 35 9 -15.€ 
1980 JUN SET f ee -0 26.2 
JUL -.8 o2 209 7.9 
AUG 1.0 -0 eT 10.5 
SEP AG af 4.2 5.0 
OCT 1.9 +0 2u6 2.5 
NOV ety sil a) 2.0 
DEC ied =e 1.0 -1.0 
1981 JAN 25 “4 Ted 8.1 
FEB -.1 Be 33 -26.8 
MAR °5 35 <5 Sra, 
APR 0 26 ett 2.7 
MAY “4 53 ot -13.0 
JUN -.1 -.8 -11.0 
SOURCE: CITIBASE: CITIBANK ECONOMIC DATABASE, NEw YORK, NA, 19 
ql) NOT PERCENTAGE CHANGE. 
SEP 2, 1981 T 
UNITED STATES LEADIN 
FILTE 
eee ee ——COMPOSITE LEADING INDEX 
eta cnt Ue Sa ES ae i 
FILTERED NOT —PERCENTAGE CHANGE 
FILTERED FILTERED NOT A 
FILTERED 
1978 ocT 142.42 143.6 326 245 
NOV 142.69 142.8 -19 -.56 
DEC 142.91 143.1 15 SO 
1979 JAN 142.99 142.6 06 -.35 
FEB 142.95 142.3 -.03 -.21 
MAR 142.95 143.2 01 +63 
APR 142.60 140.3 -.25 -2.03 
MAY 142.24 141.4 e266 78 
JUN 141.93 141.6 -.21 ALG 
JUL 141. 66 141.2 -.19 -.28 
AUG 141.29 140.1 -.26 -.78 
SEP 149.91 140.1 -.27 -00 
OCT 140.27 137.8 -.245 -1.64 
NOV 139.27 135.6 -.71 -1.60 
DEC 138.14 135.2 -.81 -.29 
1980 JAN 137.01 134.7 -.82 -.37 
FEB 135.96 134.1 Se aS —.45 
MAR 134.74 131.5 -.89 -1.94 
APR 132.88 126.2 -1.38 -4.03 
MAY 130.52 123.4 -1.78 -2.22 
| JUN 128.31 124.4 -1.69 Ah 
JUL 126.99 128.1 -1.03 2.97 
AUG We. 72 130.7 ~.22 2.03 
SEP 127.57 134.3 -68 2.75 
OCT 129.07 135.0 1.18 -52 
NOV 130.95 136.5 1.45 lent 
DEC 132.78 136.4 1.40 -.07 
1981 JAN 134.18 135.2 1.05 -.88 
FEB 135.12 135.1 -70 -.07 
MAR 135.87 136.6 -56 alit 
APR 136.52 137.4 47 -59 
MAY 136.72 135.2 Bais -1.6€0 
JUN 136.46 133.9 -.19 -.96 
JUL 135.93 13357 -.38 -.15 


/OURCE: BUSINESS CONDITIONS D 
(1) SEE GLOSSARY OF TERMS. 
(2) LAYOFF RATE PER 100 EMPLOYEES IN MANUFACTURING. 


DIGEST, BUREAU OF ECONOMIC ANALYSIS» Us Se 


ABLE 13 1:49 PM 
MONTHLY INDICATORS 
SEASONALLY ADJUSTED FIGURES 
DOME STIC PER CAPITA CONSUMER [LNDUSTREAL SS. a ee age 
ERSONAL PASSENGER DISPOSABLE PRICE MATERIALS PRIME 
PENDITURE CAR SALES INCOME INDEX SPOT PRICE RATE (1) 
$ 1972 UNITS $ 1972 INDEX 
5.6 21.8 3.0 5.7 Tie2 6.8 
4.5 Bars OeT 6.5 4.9 6.8 
4.7 2.0 3.6 iol 9.8 9.1 
2.9 —10.1 DP i Bec 26.9 1237 
5 -19.1 -.3 13.5 dey 15.3 
Lag 8.1 a) 3.3 lee 12. 
9 -12.9 -.l 3.4 3.2 15.1 
a2 ee = 3.9 Bit 16.4 
-2.6 -30.7 -1.5 Bel 11.3 16.3 
143 18.2 Uf 1.9 2.4 11.6 
LST 2.6 5 Sia 4.1 16.7 
Ava Lio 35 2.6 -4.2 19.2 
-24.8 1.8 18.9 
=4 -0 -.2 1.0 -3.5 12.6 
1.3 22.6 130 ol 3.8 11.5 
ae 361 -.2 a6) 5.2 ied 
-.4 -6.0 AQ) 1.0 Zol iZe2 
1.4 7.9 4 iWesto' -8 13.8 
-6 -0 a2 eat 1.3 16.1 
34 -5.9 -0 10 -2.1 20.3 
-9 9.4 ae Ot -2.3 20.2 
30 Tol 3 1.0 -2.5 19.4 
a Zeit Ale -6 2.0 i8.0 
-.5 -24.7 -.1 34 Den Diet 
-.2 -1.7 oT -1.4 19.6 
-8.8 Al 20.0 
78. 
ABLE 14 1:49 PM 
G AND COINCIDENT INDICATORS 
RED DATA (1) 
AVERAGE INDEX INDEX INDEX LAYOFF NEW 
ORKWEEK NET OF OF PRIVATE RATE ORDERS 
MANUF— BUSINESS STOCK HOUSING (INVERTED) CONSUMER 
CTURING FORMATICN PRICES BUILDING (2) Goops 
(HOURS) PERMITS $ 1972 
(UNITS) (BILLIONS) 
40.48 133.1 99.91 144.6 Fabs 27.34 
40.51 133.3 100.19 143.9 ie A 37.53 
40.53 133.5 $9.80 143.9 Pate 37.82 
40.56 133.3 99.57 140.6 ier 38.15 
40.58 133.1 99.25 135.9 PeoLT 38.39 
40.56 132.8 99.18 133.3 eral 38.58 
40.43 132.4 $9.52 130.6 1.08 38.45 
40.30 131.9 99.76 129.4 1.05 28.17 
40.20 131.5 100.16 129.1 1.01 37.76 
40.13 131.2 100.73 128.5 -97 37.28 
40.08 131.0 101.96 128.5 -91 36.74 
40.0€ 131.1 103.58 129.7 -86 36.31 
40.05 131.7 104.64 128.9 -83 35.95 
40.05 131.7 105.13 125.2 eye iit 35.52 
40.07 131.5 105.78 119.7 -79 35.09 
40.11 131.3 106. 84 114.2 -78 34.97 
40.14 130.9 108.60 108.3 -78 35.04 
40.11 130.1 109.11 100.8 ate 34.87 
40.05 128.3 108.58 91.4 269 33.98 
39.91 125.8 108.15 82.6 -60 32.79 
39.72 122.9 108.76 78.0 251 31.60 
39.52 120.2 110.61 78.3 247 30.91 
39.38 118.2 113.42 S2eu 245 30.61 
39.33 U2 Viet 116. 83 91.1 247 30.71 
39.35 ly (Ay 120.62 98.3 52 31.34 
39.43 117.4 124.87 104.0 -58 32.06 
39.57 118.0 128.52 106.8 -67 32.74 
39.73 118.4 131.25 107.2 mre 33.27 
39.83 118.4 132.47 105.7 Aa Pe 33.90 
39.8S 118.4 133.28 103.2 -78 34.40 
39.98 118.3 133.91 100.7 -82 34.86 
40.07 118.1 133.98 98.3 -83 35.21 
40.12 133.80 94.2 -83 35.51 
40.14 133.06 89.1 285 35.56 


DEPARTMENT OF COMMERCE 


25 


TABLE 15 1:49 PM 


UNITED STATES LEADING AND COINCIDENT INCICATORS 
FILTERED DATA (1) 


CONT INUED 
Soe aa ee “SaatRROTSL Go ED PCT CHG PCT CKG VENDOR COMPOSITE COMPOSITE PCT CHG PCT CHG 
ANC CROERS MONEY CHANGE SENSITIVE LIQUID PERFCRI— CCINCIDENT CCINCIOENT CGMPOSITE COMPCSITE 
FOR PLANT BALANCE IN PRICES ASSETS ANCE INDEX INDEX COINCIDENT CCINCIDENT 
& EQUIPMENT (M2) INVENTORIES (2) (3) (4) (4 SERIES) (4 SERIES) INDEX INDEX 
$ 1972 $ 1972 € 1972 (5) (5) 
(BILLIONS) (BILLIONS) (BILLIONS) 
1978 OCT 13.80 862.0 15.90 1.47 86 65 141.27 143.9 254 Let 
NOV 14.20 862.9 14.17 1.42 - 86 65 142.12 144.3 60 eoh 
DEC 14. 30 862.8 13.14 ie? isha 66 143.08 145.5 wo 283 
1979 JAN 14.51 862.0 13.50 1.33 289 67 143.87 144.3 055 -.48 
FEB 14. 72 860.3 14.98 eZzs 90 6S 144.47 144.9 242 sOF 
MAR 15.15 858.1 16.76 «34 -89 Tie! 145.11 14626 «44 Pak? 
APR 15-35 856.0 18.31 1.49 =o9 3 145.35 144-1 16 ~leTl 
MAY 15.17 853.7 19.03 1.68 -91 75 145.52 145.6 SZ 1.04 
JUN 14.95 851.6 18.89 1.87 -95 75 145.55 145.9 -02 — 41 
JUL 14.77 849.8 18.15 2.04 99 73 145.55 14544 ~0C «28 
AUG 14.47 848.1 Vis 0L 2.13 Le OL 70 145.48 145.0 —.05 —e28 
SEP 14.20 846 3 14.94 Apa resell 65 145.35 144.9 -.08 ~.07 
OcT 13.94 844.0 Tigi hes tie) 2-08 LOL 60 145.25 14561 —<~07 214 
NOV 14.00 841 «2 6.25 Delt -98 56 145.15 145.9 -.07 -.07 
DEC 14. 22 837.8 1.20 2-18 093 52 145.10 145.2 -.03 014 
1980 JAN 14.45 833.8 -—3.21 2-24 ~ 84 50 145.21 146.1 -O7 262 
FEB 14.490 829.3 -6.97 Zed cheté 47 145.27 145.2 04 -.262 
MAR 14.32 824.1 -9.61 2.30 Sie! 45 145.07 143.5 -.14 -1.17 
APR 14.09 818.0 =10./0 Zonal: ay 43 144. 33 140.5 50 -2.09 
MAY 13.61 812.0 -10.82 eae 269 41 143.05 138.0 -.89 -1.78 
JUN 13.19 807 6 =fieed 1.25 -68 38 141.45 136.7 -1.12 -.94 
JUL 13.02 806.4 -10.97 86 -66 35 139.85 136.5 -1.13 -.15 
AUG 12.86 807.8 =—-11.26 266 -66 33 138.48 136.7 -—.9T ale 
SEP i ea aire 810.2 —-10.81 ett 24S 33 137.65 138.2 -.60 1.10 
ocT 12.66 812.3 -9.35 «95 014% 34 137.46 139.9 =a 4 1.23 
NOV 12.84 813.6 -7.21 Te2T -79 37 137.83 141.0 AP -79 
DEC 13.09 813.3 —-5.12 Led 84 39 138.55 141.6 252 043 
1981 JAN 13.40 812.1 -4.25 1.79 -90 42 139.45 14261 -65 235 
FEB 13.48 810.5 —4.44 PAPAL 096 44 140.39 142.5 een é 28 
MAR 13.67 809.6 -4.60 2-48 1.00 47 141.22 142.5 259 200 
APR 13.82 810.0 =—3.93 2-16 1.00 50 141. 87 142.4 «46 -—.07 
MAY 13.86 810.8 -2.80 2.78 -95 51 142.32 142.4 Bev: -00 
JUN 13.92 811.3 Sal 2.51 -88 52 142.59 142.4 219 00 
JUL 14.00 811.0 2-09 282 52 142.81 143.0 Fie: 042 


SOURCE: BUSINESS CONDITIONS DIGEST, BUREAU OF ECONOMIC ANALYSIS, U.eS» DEPARTMENT OF COMMERCE. 
(1) SEE GLCSSARY OF TERMS. 
(2) WHOLESALE PRICE INDEX OF CRUDE MATERIALS EXCLUDING FOODS ANC FEEDS. 
(3) COMPREHENSIVE MEASURE OF CHANGES IN WEALTH HELD IN LIQUID FORM BY PRIVATE AND NON-F INANCTAL INVESTORS. 
(4) PERCENTAGE OF COMPANIES REPCRTING SLOWER DELIVERIES. 
(5) NOT FILTERED. 


{ 
‘ 
i 
| 
j 
| 


Demand and Output 


16 


2-24 


Net National Income and Gross National Product, 
Millions of Dollars, Seasonally Adjusted at 

Annual Rates 

Net National Income and Gross National Product, 
Percentage Changes of Seasonally Adjusted Figures 
Gross National Expenditure, Millions of Dollars, 
Seasonally Adjusted at Annual Rates 

Gross National Expenditure, Percentage Changes of 
Seasonally Adjusted Figures 

Gross National Expenditure, Millions of 1971 

Dollars, Seasonally Adjusted at Annual Rates 

Gross National Expenditure in 1971 Dollars, 
Percentage Changes of Seasonally Adjusted Figures 
Real Domestic Product by Industry, Percentage Changes 
of Seasonally Adjusted Figures 

Real Manufacturing Shipments, Orders, and 

Unfilled Orders, Millions of 1971 Dollars, 

Seasonally Adjusted 

Real Manufacturing Shipments, Orders, and 

Unfilled Orders, Percentage Changes of Seasonally 
Adjusted 1971 Dollar Values : 
Real Manufacturing Inventory Owned, and, Real 
Inventory/Shipment Ratio, Seasonally Adjusted 

Real Manufacturing Inventory Owned by Stage of 
Fabrication, Millions of 1971 Dollars, 

Seasonally Adjusted 

Real Manufacturing Inventory Owned by Stage of 
Fabrication, Changes of Seasonally Adjusted Figures 
in Millions of 1971 Dollars 

Capacity Utilization Rates in Manufacturing, 
Seasonally Adjusted 

Value of Building Permits, Percentage Changes of 
Seasonally Adjusted Figures 

Housing Starts, Completions and Mortgage Approvals, 
Percentage Changes of Seasonally Adjusted Figures 
Retail Sales, Percentage Changes of Seasonally 
Adjusted Figures 


29 
29 
30 
30 
31. 
31 


32-33 


33 


34 


34 


35 


35 
36 
36 
37 


37 


27 


AUG 28, 1981 TABLE 16 


2:1C PM 
NET NATIONAL INCOME AND GRCSS NATIONAL PRODUCT 
MILLIONS OF DOLLARS 
SEASONALLY ADJUSTED AT ANNUAL RATES 
— CORPO- DIVIDENDS INTEREST Sia aon. NET ENDERECT oo Sess 

LABOUR RATION PAID TO & MISC. FARM UNINCGR- INVENTORY NATICNAL TAXES NAT IONAL 

INCOME PROFITS NON- INVEST- INCOME PCRATED VALUATION INCOME LESS PRCDUCT 

BEFORE RESIDENTS MENT BUSINESS ADJUSTMENT AT FACTOR SUBSIDIES AT MARKET 

TAXES INCOME INCOME CCST PRICES 

1976 107922 19985 -1719 i Bs Ei Br Ga 3317 8438 -—2064 148507 21520 191031 
1977 118992 20528 -—2094 13147 2831 9113 =3419 161029 23907 208868 
1978 129848 25614 —2843 15771 35€5 9644 -4577 178576 25854 230353 
1979 145091 34884 -—3064 19143 3983 10503 -6718 205370 27925 261961 
1980 162373 37172 -3411 21782 3969 11438 -6841 228145 29191 289859 
n979. IYI 147492 BTZi2 -3140 19128 3444 10652 -6872 209456 28188 266624 
IV 151424 37808 —s392 21112 42€8 10844 -—6688 216948 28112 275260 

1980 I 155€76 37932 -—3440 21068 3604 11012 -T7056 220560 28684 280224 
I! 159352 36184 -3700 21116 3348 11204 -—5440 223748 28748 284368 

II! 163780 36748 —3684 22000 4168 11452 = 1120 229028 28856 291052 

Iv 170484 37824 —2820 22944 4756 12084 -7748 239244 30476 3037S2 

1981 [ 175588 38720 -4392 23688 4216 12300 -7728 244116 35952 314956 
If 181784 38016 =3920 24656 4168 12672 -—8236 250968 37492 32408 

SOURCES NATICNAL INCCHE AND” EXPENDITURE ACCOUNTS, CATALOGUE 132001) -STATTSTICE CANGSER ir tenljeess ' ot Pa Ca oe 
AUG 28, 1981 TABLE 17 2:10 PM 
NET NATIONAL INCOME AND GRCSS NATIONAL PROOUCT 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 

etree ESF pe CDE 1s re ee 
LABOUR RATION PAID TO E IMESG. FARM UNINCCR- INVENTORY NATIONAL TAXES NATIONAL 

INCOME PROFITS NON- INVEST- INCOME PORATED VALUATION INCOME LESS PRODUCT 
BEFORE RESIDENTS MENT BUSINESS ADJUSTMENT AT FACTOR SUBSIDIES AT MARKET 

TAXES INCOME INCCME Ql) COST PRICES 


1976 TAR, 1.6 Shes 29.0 = 25.5 10.0 874 14.4 2244 15.5 
1977 10.3 4.7 21.8 17.6 ae Coe A 8.0 Soest = LEE 8.4 1l.l 9.3 
1978 9.1 2244 35.8 20.0 26.6 5.8 gt eX 10.9 8.1 10.3 
1979 11.7 36.2 728 21-4 11.1 8.9 =—2141 15.0 8.0 13.7 
1980 11.9 6.6 Lies 13.8 4 8.9 aah Fe 11.1 4.5 10.6 
979 IT i 302 12.5 17.2 7 -2061 2.8 -440 Breil 3-1 3-6 
Iv eat 1.6 8.0 10.4 23.9 1.8 184 346 aa 3.2 
1980 | 2.9 <3 1.4 rele = 15 26 1.5 — 368 1.7 2.0 1.8 
II ok 4.6 726 22 ite k 1.7 1616 1.4 22 1.5 
Itt 2.8 1.6 et 422 24.5 262 -1680 2-4 4 204 
Iv 4.1 2.9 23.5 4-3 14.1 5.5 —628 4.5 5.6 4.4 
1981 | 3.0 264 55.7 342 -11.4 1.8 20 2.0 18.0 3.7 
II 3.5 -1.8 -10.7 4.1 —tel 3.0 -508 2.8 4-3 2.9 


SOURCE: NATIONAL INCOME ANDO EXPENDITURE ACCOUNTS, CATALCGUE 13-001, STATISTICS CANADA. 
a) DIFFERENCE FROM PRECEDING PERIOD, ANNUAL RATES. 
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AUG 28, 1981 TABLE 18 aca 


GROSS NATIONAL EXPENDITURE 
MILLIONS OF DOLLARS 
SEASONALLY ADJUSTED AT ANNUAL RATES 


a ee a ©. a ____ BUSINESS_EIXED_INVESTMENT_____ INVENTORY INVESTMENT _ GROSS 
PERSONAL GOV ERNMENT NON- NATIONAL 
EXPEND I- EXPENDI- RESIDENTIAL RESIDENTIAL MACHINERY BUSINESS FARM EXPORTS IMPORTS EXPENDITURE 
TURE TURE CONST- CONST- AND NON-FARM AND GICC AT MARKET 
RUCTION RUCTICN EQUIPMENT (1) PRICES 
197€ 110886 38325 12321 12105 14151 1049 473 45601 -49973 191021 
1977 122530 43374 12806 13472 15125 294 37 52548 -57262 208868 
1S78 135271 476TE 13552 14590 17008 -€6 369 62985 -67910 230353 
1979 150617 51S79 14085 18127 20986 3988 TL? 77087 -82671 261961 
1980 168146 57913 13843 219237 24730 -770 -491 90258 -93443 289859 
1979 III 152960 52560 14344 1923€ 21544 3524 -312 80336 -85740 266624 
IV 155624 53404 14292 19980 22644 5004 132 83636 —86872 275260 
1980 I 160536 54828 14572 21244 23660 2636 -16 87276 -92356 280224 
II 163956 57096 12928 21288 235662 4084 —736 86416 —92532 284368 
III 171124 58712 13332 22084 25116 -4620 -424 90888 -92664 291052 
1V 176968 61016 14540 23132 26152 —5180 -788 96452 -96220 303792 
1981 I 182780 62460 16072 24732 27516 2324 -888 95116 -101784 314956 
II 188704 64212 17796 25756 28860 1264 180 99128 -110032 3240 €8 
SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 
(1) GICC — GRAIN IN CCMMERCIAL CHANNELS-~ 
AUG 28, 1981 TABLE 19 2:10 PM 
GROSS NATIONAL EXPENDITURE 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
SD SBUSINESSEEFXED INVESTMENT] === INVENTORY INVESTMENT _ GRCSS 
PERSONAL GOV ERNMENT NON- NAT LONAL 
EXPEND I- EXPENDI- RESIDENTIAL RESIDENTIAL MACHINERY BUSINESS FARM EXPORTS IMPORTS EXPENDITURE 
TURE TURE CONST- CONST- AND NON-FARM AND GICC AT MARKET 
RUCTIGN RUCTICN EQUIPMENT (1) (1) (2) PRICES 
1976 14.3 14.8 33.5 3.5 10.€ 1560 232 Zed 9.6 155 
1977 10.5 13.2 3.9 11.3 6.9 -755 -436 15.2 14.6 9.3 
1S78 10.4 9.9 5.8 8.3 12.4 —360 332 19.9 18.7 10.3 
1979 11.3 9.0 3.9 24.2 2344 4054 -252 22.4 21.6 13.7 
1°80 eG 11 24: -1.7 21.0 17.8 ~4758 -608 Dtet ie) 10.6 
1979 II! 3.0 Bek 3.6 10.6 10.3 -628 -1236 10.3 8.0 3.6 
Iv enn 1.6 -.4 3.9 Bia 1480 444 4.1 1.3 3-2 
1980 ! 352 Poet Zed 6.3 465 -2368 -148 4.4 6.3 1.8 
II Bei Get -11.3 we 1.4 1448 -720 -1.0 22 1.5 
1g 4.4 2.8 Sia Bt 4.7 -8704 312 5-2 ail 264 
IV 3.4 3.9 91 Gent 4.1 -560 -364 661 3.8 464 
1981 I 3.3 Qe 10.5 6.9 Brei2 7504 -100 -1.4 5.8 3.7 
II 3.2 2.8 10.7 4.3 4.9 -1060 1068 gee. 8.1 265 


(1) DIFFERENCE FROM PRECEDING PERICD, ANNUAL RATES. 
(2) GICC — GRAIN IN COMMERCIAL CHANNELS. 


AUG 28, 1981 TABLEs "26 


2210 PM 
GROSS NATIONAL EXPENDITURE 
MILLIONS OF 1971 DCLLARS 
SEASONALLY ADJUSTED AT ANNUAL RATES 
----BUSINESS FIXED INVESTMENT __ INVENTORY INVESTMENT _ = GRCSS 
PERSONAL GOVERNMENT NON= NAT TONAL 
EXPENDI- EXPENDI- RESIDENTIAL RESICENTIAL MACHINERY BUSINESS FARM EXPORTS IMPORTS EXPENDITURE 
TURE TURE CONST- CONST- AND NON-FARM AND GICC 
RUCT ION RUCTION EQUIPMENT (1) 
LS76 75251 21685 6564 7422 9551 742 223 26225 -32166 119249 
977 77416 22392 6152 7647 9515 172 -112 28046 -32844 1217€2 
L978 79550 22757 5947 77S1 $743 126 106 30929 -34345 126281 
979 81136 22880 5513 8824 10831 1892 -20 31766 -36420 130115 
980 81955 22762 4926 $S17 11434 -562 -200 32087 -35615 1301€0 
979 III 81464 22876 5540 9256 11232 1720 -304 32088 -36912 13073€ 
Iv 80952 22784 5372 9440 11268 1820 92 32160 -35876 131504 
980 I 81608 22584 5380 9896 11296 572 72 31568 - 36268 130332 
1 81176 22704 4684 9752 11188 900 -476 31300 -35792 128988 
It! 82184 22776 4708 9916 11536 -2248 -224 32104 -34896 129192 
IV 82852 22984 4932 10104 11716 -1472 -172 333176 -35504 132128 
981 I 83424 23092 5240 10540 11984 1060 -76 31416 -36056 133396 
II 83896 23116 5608 10656 12388 1004 112 33232 -38264 135084 
OURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA} 
(1) GICC - GRAIN IN COMMERCIAL CFAANELS. 
JG 28, 1981 TABLE 21 2210 PM 
GROSS NATIONAL EXPENDITURE IN 1971 DCLLARS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
—---BUSINESS FIXED INVESTMENT INVENTORY INVESTMENT _ GRCSS 
PERSONAL GOVERNMENT NON= NAT TONAL 
EXPENDI- EXPENDI-~ RESIDENTIAL RESICENTIAL MACHINERY BUSINESS FARM EXPORTS IMPORTS EXPENDITURE 
TURE TURE CON ST- CONST- AND NON-FARM AND GICC 
RUCT ION RUCTION EQUIPMENT (1) (1) (2) 
16 6.5 1.4 19.3 -5.1 3.7 1087 147 9.3 8.4 5.5 
77 2.9 3.2 -6.3 3.0 -.4 -571 -335 6.9 Deal Zou 
78 2.8 1.6 -3.3 1.9 2.4 -46 218 10.3 4.6 3.7 
79 2.0 5 -7.3 13.3 Ate 2 1766 -126 ear 6.0 3.0 
80 eo -.5 -10.6 12.4 5.6 -2454 -180 1.0 -2.2 -0 
79 III +6 -.5 1.0 8.8 7.8 -440 -572 3.4 oll 1.3 
IV -.6 -.4 -3.0 1.5 of 100 396 +2 -2.8 +6 
30 I -8 -.9 iil 4.8 AiG -1248 -20 -1.8 ies -.9 
II -.5 25 -12.9 -1.5 -1.0 328 -548 -.8 -1.3 -1.0 
Ill ee Aa) 25 Dew 3.1 -3148 252 2.6 -2.5 a2 
IV +8 “9 4.8 1.9 1. 776 52 4.0 1a 2.3 
S51 aT 5 6.2 4.3 2.3 2532 96 -5.9 1.6 1.0 
II +6 od 7.0 1.5 3.4 -56 188 5.8 601 1.3 


IRCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALCGUE 13-001, STATISTICS CANADA. 
) OIFFERENCE FROM PRECEDING PERIOD, ANNUAL RATES. 
2) GICC — GRAIN IN COMMERCIAL CHANNELS. 
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AUG 28, 1981 TABLE 22 2209 PR 


REAL DOMESTIC PRODUCT BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ACJUSTED FIGURES 


en as ee GOODS COMMERCIAL 
TCTAL INOEX OF ¢coDs INDUSTRIES SERVICES COMMERCIAL INDUSTRIES NCN- 
TOTAL EXCLUDING INDUSTRIAL INDUSTRIES EXCLUDING INDUSTRIES INDUSTRIES EXCLUDING COMMERCIAL 
AGRICULTURE PRODUCTION AGRICULTLRE AGRICULTURE INDUSTRIES 
1976 5.3 5.3 5.5 5.6 5.6 5.1 5.9 5.8 2.E 
1977 Behe 2.9 2.3 1-8 ee 3.5 ei Seu en 
1978 3.5 3.5 4.1 453 3.2 3.6 3.9 3.8 1.6 
1979 Bie See leet 3.8 4.2 2.8 3.8 4.0 Be 
1980 22 5 -1.6 =1.0 -1.2 1-0 a2 $2 Be: 
1S76 III 1.3 Les 1.8 recy 155 1.3 1.5 1.5 74 
IV = ll -.3 -.5 -.3 -.8 Ae) -0 -.3 -.2 
1980 I =.5 -.5 =.7 =. 15 -.4 -.5 a3 =o5 -1.3 
Il -.8 8 -2.5 -2.5 -2.7 3 -1.2 -1.3 Ag 
Ill 25 2€ -.3 a) . 25 5 6 04 
IV 1.5 1-6 2.3 2.8 2.8 9 Ney end -8 
1981 I 13 ted se eat tos 1.0 ie ise +6 
Il ike ie Zea 1.8 20 -6 We ee ag 
1°80 JUN -—.6 =e6 —e2 -1.0 -1.2 =eo =< -.6 =< 
JUL aT. ond -.5 1.0 ves 23 eit eat 73 
AUG 4 34 uS 25 “4 “4 5 BE 
SEP 25 6 Wn 1-4 Weg 0 -6 36 a 
oct at a] ~6 Neel ee 34 -8 8 a 
NOV 34 «4 24 2 a2 -5 34 “4 4 
DEC ml Sa sil a) a) miei oe ot —.2 
1981 JAN et 26 -.7 4G ‘3 ah 6 5 6 
FEB 34 -4 eal «6 <6 oS .5 5 -.l 
MAR -5 25 Vou ihe lez ail 5 5 alt 
APR -6 -6 25 -8 8 -5 Alf ag 0 
MAY =o -0 -4 al AP -.1 -.2 -.2 -€ 
JUN ei ail <0 -0 ait ail -0 -.l x) 
SOURCE: REAL DOMESTIC PRODUCT, CATALGGUE 61-005, STATISTICS CANADA. 
AUG 28, 1981 TABLE 23 2:09 PM 
REAL DCMESTIC PRODUCT BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ACJUSTED FIGURES 
CONT INUED 
FISHING | > “elle el) 10 seebeee Soe se- MANUEA GT UR TING Sanne mnn nnn 
AGRICULTURE FORESTRY AND MINING CONST- 
TRAPPING TOTAL DURABLE NONDURABLE RUCTICN 
197€ 6.8 6.0 12.8 24 5.5 5.0 5.9 5.7 
1977 he@) 6.5 se 42 1.4 1.4 1.4 -.8 
1S78 4.3 6.6 10.9 -6.7 5.7 IAI Deut -.8 
1979 -1.9 4.8 251 9.2 3.8 2.4 Sie 1.9 
1980 Neat -3.7 =—7.4 1.5 —2.7 -4.5 =e9 1.4 
1979 II! -6 -10.2 -1.2 8.0 ileal 9 1.3 1.2 
Iv 6.5 31 16.6 -3.3 -0 =o Be -2.7 
1980 I -1.7 6.5 -4.5 -.3 -1.0 —1.3 = 36 at 
II -.8 -10.6 -15.5 1.4 -3.4 -5.1 NET -2.0 
III -1.7 -1.9 -11.5 -1.8 -.4 50 =.9) 5.4 
IV 1.6 5.0 EVs) -.9 Dei! 4.1 1.3 4-6 
1981 I 5.0 Te 16.7 -0 1.5 2.0 ile 2.7 
II -0 -15.3 2a -.9 2.8 ei te5 2.8 
1980 JUN +3 -10.4 -2.8 -.4 -.l ay! =ei2 -4.5 
JUL -1.4 10.3 1.0 oi: -1.2 -1.4 -1.0 8.6 
AUG +5 Died -14.0 -21 124 226 25 -24 
SEP -1.3 3.8 8.5 a2 1.9 Zell 1.6 1.4 
oct 1.3 5.9 6.2 Sog/ 9 1.6 Ae! 3.5 
ooh es —2.3 5.5 4.3 =.3 -.3 -.2 - 8 
4 an 8.8 -4.2 a : c 262 
1981 JAN 3.7 13.3 1.4 1.7 ee ope as 2.8 
FEB lel -3.4 5.9 -.2 1.8 2.8 8 -1.2 
Wah =Oe 3.8 8.5 = 35 Dee 3.0 15 -1.5 
ae 9 -3.1 -2.1 3.8 -.1 5 -.3 2.8 
MAY -.9 23.0 -e.l —5el ie2 Wee Lee 2.0 
JUN anf eZ Tha Def oe 1.4 -.9 +e 


SHIRCED BEAU DOMESTIC PRODUCT: CATALUGUE 1-008. STATIS URCOnE Ark Ae imeem nn ania —_—_—_—_—_-— 


AUG 28, 


1981 


1980 


1981 


PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
CONTINUED 
—-———_—___________IRADE Se ee 
UTILITIES 
TCTAL WHOLE SALE RETAIL R 

9.4 4.6 3.7 522 
6.3 9 —.4 1.7 
4.4 3.3 3.6 361 
6.6 3.0 4.1 222 
244 1.9 Sere rt Ee | 
1.2 1.6 2.2 1.2 
-1.6 ied -1.8 ales 
-7 =—56 =e ee 
=sl =1.9 Zieh et 
ens 1.2 iii ¢ 204 
361 1.2 1.3 1.1 
-2.6 1.5 9 1.8 
1.6 -0 1.0 sear 
ati) —26 =e ee 
3-1 <4 Zed 2-4 
3 2.0 5.9 =m 
1.4 —2& See 1.2 
1.2 ol 7 See 
1.0 1.8 3.5 9 
+6 =Les =3.6 ol 
-2.0 1.7 1.0 2.0 
224 ok 1.4 -.6 
1.0 el 8 =a 
1.6 1.2 5 1.5 
el -1.4 20 —Z2e2 
25 =.5 Ses =<5 


AUG 31, 1981 


SIC, 


DIGIT INDUSTR 


1981 


INVENTORIES, 


TRAN SPOR 

TATION 
STORAGE, 
ANC COMMU- 
NICATION 


STOCKS A 


SHIPMENTS AND ORDERS IN M 
RE MEASUREO AT THE END OF THE 
Y LEVEL BY THE APPROPRIATE IND 


TABLE 


24 


REAL DCMESTIC PRODUCT BY INDUSTRY 


TABLE 2 


5 


REAL MANUFACTURING SHIPMENTS, ORDERS, 


MILLICNS 


ANUFA 


CF 1971 DOLLARS, 


SEASO 


AND UNFILLED CR 
NALLY ADJUSTED 


So Se ee eee NEWMORDERS Ss eee nae 
TOTAL OURABLE NONDURABLE 
61307 29863 31443 
65030 32617 32414 
71674 36476 35198 
73564 37183 36380 
68977 33365 35612 
18343 9181 9162 
17970 9027 8943 
17957 9032 8924 
16238 7567 8670 
17484 8581 8903 
17299 8185 SETS 
17417 8594 8823 
18200 9159 9040 
5347 2457 2890 
5903 2919 2984 
A We 2779 2938 
5863 2883 2981 
5729 2143 2956 
5789 2139 3050 
5781 2672 3109 
5634 2735 2899 
5957 2962 2994 
5826 2896 2930 
6039 3030 3009 
6129 3116 3013 
6032 3013 3019 


2:09 PM 
COMMUNITY, 

FINANCE BUSINESS 6& PUBLIC 
INSURANCE PERSONAL ACMINIS— 
EAL ESTATE SERVICES TRATiCN 

6.0 5.3 2-8 
5.7 3-2 2-5 
3.6 3.7 204 
344 1.9 —34 
3.8 lel 02 
1.7 7 5 
26 1.2 =1.0 
1.4 -1.6 <3 
74 1.5 3 
Pe) ol 3 
9 8 25 
1.4 9 ed 
2 e7 1.3 
3 —.4 = 
4 el <5 
es 3 el 
el el 20 
8 o7 a's 
el 20 <9 
5 =e 3 
9 exe) Pae) 
met 25 -.8 
eS 2 “ea 
el el <2 
sca 2 Le5 
—ierk, 4 1.8 
2:02 PM 
DERS 
atin sahara UNETELEO ORDERS) 2 sees 
TOTAL DURABLE NONDURABLE 
7247 59ST 12SC 
8168 6710 1458 
9923 8050 1872 
POU TZ 9091 2061 
11032 8693 2339 
1095¢€ 8851 2105 
11172 9091 2081 
11557 9451 210¢€ 
11013 8927 2085 
11330 9152 2179 
11032 8693 2335 
10994 8705 2289 
11005 8685 2320 
11013 8927 2085 
11235 91t) 2123 
1126€ 9118 2148 
11330 9152 2175 
11218 9042 2176 
op) 8889 2265 
11032 8693 2339 
10981 8670 2311 
11108 8760 2348 
10994 8705 2289 
11002 8716 2286 
11068 8777 22$1 
11005 8685 2320 
STATISTICS CANADA. BASED ON 1970 
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AUG 31, 1981 TABLE 26 2:02 PM 


REAL MANUFACTURING SHIPMENTS» CRDERSs ANC UNFILLEC CRDERS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED 1971 DOLLAR VALUES 


SH PMERTS ee EEG te ee oe NEW ORDERS -___________  _________-- UNFILLED -ORDERS—————______ 
Fo PAL DURABLE NONDURABLE TOTAL DURABLE NGNDURABLE TOTAL DURABLE NON DURABLE 
1976 4.6 401 E.1 5.8 5.6 6.0 -10.6 -14.0 9.€ 
1977 3.1 3.4 2.9 6.1 922 361 12.7 12.6 13.0 
1978 9.1 Less 7.9 TOS2 11.8 8.6 21.5 20.0 2824 
1975S 3.4 2.9 4.0 2.6 1.9 3.4 12.6 12.9 Tie2 
1980 -4.4 —-6.6 -2.3 -6.2 -10.3 —-2el ie —4.4 12.4 
17S II! 1.4 1.8 -9 =e -2.8 Ale -4 ae ae 
IV =oe0 hor -1.8 -2.0 et 2.4 20 Dian =n 
19890 I -1.9 -1.3 Sal | =e L el —-.2 3.4 4.0 Lez 
11 -4.5 Seed ayaa t? -9.6 -16.2 -2.8 -4.7 -5.5 =190 
IT] ga3 rie 1.4 ed 13.4 POU 2.9 2.5 4.5 
IV 2.5 3.4 Tet Sip -4.6 264 -2.6 -5.0 Tice 
1981 1 =26 =o4 -.9 aa 5.0 -3.2 -.3 al —2e1 
II 4.2 70 1.5 4.5 6.6 205 ma =<2 Les 
1980 JUN -1.4 -3.1 ea! -2.2 -4.5 =o -1.7 -1.9 -.6 
JUL Qed 4.0 a) 10.4 18.8 3.3 220 Dat 1.8 
AUG ail 13 Site =a -4.8 -1.5 3 an Ten 
SEP 230 2.8 tare 266 230i 1.4 26 Ay, 1.4 
oct =f Ve2 Be) -2.3 —3.8 -.8 -1.0 alee -.1 
NOV My: 48 sal 10 See Bee 26 =1.7 4.1 
DEC -9 -.8 2.5 -.1 204 1.9 -1.1 -2.2 2u2 
1981 JAN =Se7 -3.8 =36 =2.5 264 -6.8 -.5 -.3 —Le2 
FEB 2.5 FA 1.9 5.7 8.3 363 Re 1.0 1.6 
MAR 1.9 2.8 fie. =—2.2 =2.2 2.2 -1.0 -.6 -2.5 
APR 1.5 rae} mt Sil 4.6 Qat a si -el 
MAY 25 ey -.1 1.5 2.8 at As Ai a2 
JUN 5 Tate -.6 -1.6 =363 <2 -.6 -1.0 1.3 
SOURCES INVENTORIES, SHIPMENTS ANC ORDERS IN MANUFACTURING INDUSTRIES: CATALOGUE 31-001, STATISTICS CANADA. BASED ON 1970 
SIC, STOCKS ARE MEASURED AT TKE END CF THE PERICDy 1971 DOLLAR VALUES ARE OBTAINED BY DEFLATING AT THE TWO 
DIGIT INDUSTRY LEVEL BY THE APPROPRIATE INDUSTRY SELLING PRICE INDEXES. 
AUG 31, 1981 TABLE 27 2:02 PM 
REAL MANUFACTURING INVENTORY CWNED, AND 
REAL INVENTOPY/SHIPMENT RATIO 
SEASONALLY ADJUSTED 
—----—-—— REAL VALUE OF INVENTORY OWNED (1) —___________ ~ REAL _INVENTORY/SHIPMENT RATIO ______________ 
TOTAL DURABLE NONDURABLE TOTAL DURABLE NONDURABLE 
1976 10660 5537 5122 2.05 Dele 1.94 
1977 10783 5615 5168 2-01 2.08 1.93 
1978 10914 5809 5104 1.86 1.94 1.78 
LgT9 11839 6463 5376 1.89 2-04 1.74 
1980 11573 6241 5332 2.05 Do29 1.82 
197S III 11547 6246 5301 1.88 2.03 1.72 
Iv 11839 6463 5376 1.98 Dost) 1.75 | 
1980 I 11779 6404 5374 2.01 Ppa 1.81 
Il LUISE 6550 5401 2.14 2242 1.38% | 
Il 11746 6423 5324 Zeon Aye 1.83 | 
IV SH 6241 5332 1.98 2.20 lete 
1981 I 11860 6455 5405 2.03 2523) 1.82 
II 12023 6614 5409 1.97 2-14 1.80 
1980 JUN 11951 6550 5401 2.16 2249 1.86 
JUL 11968 6537 5432 Dail 2.39 1.84 
ae 11868 6477 5391 2.09 2034 1.85 | 
= 11746 6423 5324 2.03 2.25 1-80 
wane eee 6407 5318 oll 2e22 1.80 
Nee eee €331 5235 1.98 2.19 Leda | 
fon 1573 6241 5332 1-96 2.18 1.76 
be aries 6349 6375 2.06 2.30 1.84 
ae ae 6354 5407 2.02 2.21 1.83 
Aan tee 6455 5405 2.00 2.19 1.81 
Ae 6493 5405 1.97 2.15 1.79 | 
11942 6510 5432 1.97 Flegte 1.81 
JUN 12023 6614 5409 1.97 2-13 1.81 


Soe ae SRE SUNG DADERS TW MANUFACTURING INDUSTRTES) CATALOGUE BIcG01y STATISTICS CANADAs BASED ON 1970 
OURCE Sak eae tae eee AND ORDERS IN MANUFACTURING INDUSTRIES, CATALOGUE 31-001, STATISTICS CANADA. BASED ON 1970 
’ EASURED AT THE END OF THE PERICD, 1971 DOLLAR VALUES ARE OBTAINED BY DEFLATING AT THE TWO 


DIGIT INDUSTRY LEVEL BY THE APPROPRIATE I 
ce TL ebae ce eaten NDUSTRY SELLING PRICE INDEXES. 


RCE: INVENTORIES, SHIPMENTS AND ORDERS IN MAN RI 
SIC, STOCKS ARE MEASURED AT THE END OF THE PERICO, 
DIGIT INDUSTRY LEVEL BY THE APPROPRIATE INDUSTRY SE 


1971 DOLLAR 
LLING PRICE 


AUG 31, 1981 TABLE 28 22C2 PM 
REAL MANUFACTURING INVENTORY OWNED py STAGE OF FABRICATION 
MILLTONS OF 1571 DOLLARS, SEASONALLY ADJUSTED 
ae are Req MATERIALS 0 a= eS IN PROCESS ——=-----—_FINISHED_ GOODS ~~~ 
TOTAL DURABLE NONDURABLE TOTA DURABLE NCNDURABLE TOTAL DURABLE NONDURABLE 
1976 4295 215€ 2135 2438 1570 868 3927 1811 2116 
1977 4241 2144 2098 2536 1660 876 4006 1812 2195 
1978 4303 2225 2079 2663 1787 876 3947 1798 2145 
1979 4674 2466 2208 2908 2032 876 4256 1965 2291 
1980 4628 2405 2219 2835 1974 861 4110 1858 2252 
1979 III 4651 2452 2199 2780 1889 891 4116 1905 2211 
IV 4674 246€ 2208 2908 2032 876 4256 1965 2291 
1980 I 4659 2441 2218 2866 1997 869 4253 1966 2287 
II 4681 2464 2217 2908 2042 865 4362 2044 2318 
III 4609 2442 2167 2842 1987 855 4296 1994 2302 
IV 4628 2409 2219 2835 1974 861 4110 1858 2252 
1981 I 4739 2546 2193 2903 2039 863 4217 1869 2348 
II 4766 2582 2184 3021 2141 879 4237 1891 2346 
1980 JUN 4681 2464 2217 2908 2042 865 4362 2044 231€ 
JUL 4682 2437 2245 2917 2059 858 4369 2040 2329 
AUG 4664 2460 2205 2868 2006 862 4335 2011 2324 
SEP 4609 2442 2167 2842 1987 855 4296 1994 2302 
oct 4645 2442 2203 2857 2000 857 4223 1965 2258 
NOV 4609 2438 2171 2852 1988 864 4105 1905 2200 
DEC 4628 2409 2219 2835 1974 861 4110 1858 2252 
1981 JAN 4684 2455 2225 2876 2020 856 4165 1870 2295 
FEB 4676 2457 2219 2918 2055 863 4166 1841 2325 
MAR 4739 2546 2193 2903 2039 863 4217 1869 2348 
APR 4755 2566 2188 2642 2068 874 4290 1859 2342 
MAY 4767 2567 2200 2949 2075 874 4227 1868 2359 
JUN 4766 2582 2184 3021 2141 879 4237 1891 234€ 
SOURCE: INVENTORIES, SHIPMENTS AND ORDERS IN MANUFACTURING INDUSTRIES, CATALOGUE 31-001, STATISTICS CANADA. BASED ON 1970 
SIC, STOCKS ARE MEASUREC AT THE END CF THE PERICC, 1971 DOLLAR VALUES ARE OBTAINED By DEFLATING AT THE TkO 
DIGIT INDUSTRY LEVEL BY THE APPROPRIATE INDUSTRY SELLING PRICE INCEXES. 
‘AUG 31, 1981 TABLE 29 2:02 PM 
REAL MANUFACTURING INVENTORY OWNED BY STAGE CF FABRICATION 
CHANGES OF SEASONALLY ACJUSTED FIGURES IN MILLIONS OF 1971 DOLLARS 
— ..S BRAWOMATER TA Somat wee ome SS esate 2 ei CUODSSINEPRO CES Sa en ae angen aaa EINTSHED  COODS ss Sean eee ae 
TOTAL DURABLE NONOURABLE TOTAL DURABLE NONDURABLE TOTAL DURABLE NONDURABLE 
1$76 -181 -186 5 63 86 -23 335 156 179 
1977 -54 -13 -41 98 90 8 80 1 7S 
1$78 62 81 -19 128 127 1 -59 -14 -46 
1979 371 241 130 245 246 ) 309 167 142 
1980 -46 -56 10 -73 -59 -14 -146 -107 —3$ 
1$79 III 149 91 58 30 22 8 16 4 12 
Iv 23 14 S 129 144 -15 140 60 8c 
980 1 -15 -25 10 -42 -35 =—7 =4 1 a 
I! 22 23 -1 41 45 -4 110 78 ct 
III -72 -22 -51 -66 —55 -10 -67 -51 -16 
Iv 19 -33 52 -7 -13 6 -185 -136 -50 
981 I 111 137 -25 68 66 2 107 an 9€ 
II 20 36 =10 118 102 16 20 21 +2 
980 JUN -50 -20 -30 -21 -15 -6 37 47 -11 
JUL 1 -26 oe 10 17 -8 7 pt a 
AUG -18 22 -40 -49 -53 4 —34 -28 —5 
; SEP -55 -17 -38 -26 -19 -7 -40 -18 S22 
OCT 36 0 36 15 13 2 -72 -29 -44 
NOV a6 =—4 =a -5 -12 ef -118 -60 —35 
DEC 19 -29 48 -17 -14 -3 5 atid 53 
981 JAN 56 50 6 41 46 =5 55 - 43 
| FEB -8 =e =6 42 35 7 1 -29 eo 
MAR 64 89 -25 -16 -16 ) 51 28 23 
| | APR 16 20 —5 40 29 ll -17 -11 ~6 
MAY 12 1 ll 6 7 -1 26 9 17 
JUN -1 15 -16 72 66 6 10 23 -13 


CANADA. BASED ON 1970 
VALUES ARE OBTAINED BY DEFLATING AT THE ThO 
INDEXES. 
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AUG 31; 1981 TABLE 20 2:02 PM 
CAPACITY UTILIZATION RATES IN MANUFACTURING 
SEASONALLY ADJUSTED 
5 ig MANUFACTURING __________ CHEMICAL 
TCTAL NON-DURABLE CURABLE PAPER AND TRANSPOR- AND 
ALLIED PRIMARY METAL MACHINERY TATION ELECTRICAL CHEMICAL 
INDUSTRIES METALS FABRICATING EQUIPMENT PRODUCTS PRODUCTS 
1976 82.6 85 4 79.8 82.6 72.0 @1.€ 83.1 86.7 82.2 80.9 
1977 81.0 83.7 78.2 81.4 14.4 717.6 80.5 88.0 76.0 Téee 
1978 83.2 86.2 80.3 88.1 Tila 79.1 86.0 89.5 76.3 1526 
1979 84.3 88.8 79.8 93.4 17.6 81.1 95.3 82.0 81.0 13.3 
1980 79.6 86.0 73.2 Sie 78.5 78.3 89.6 63-8 77.8 Thee 
1979 III 84.2 89.1 79.4 93.3 75.5 82.1 97.4 78.4 82.4 73.8 
1V 83.7 89.0 78.5 94.6 80.9 82.8 100.0 Toe 80.6 73.6 
1980 I 82.4 88.0 76.8 96.2 80.0 83.5 94.2 69.1 80.5 13.8 
Il 79.0 86.0 72.0 91.8 76.5 78.0 91.7 60.6 UE Ted 
118 Ga 77.9 84.7 Tiol 88.1 76.1 75.6 86.9 61.0 76.6 69.6 
IV 79.1 85.2 73.0 88.2 81.3 76.0 85.5 64.5 76.1 70.4 
1981 I 79.5 85.5 73.7 88.7 81.0 Teel 91.4 59.9 80.4 Tlel 
II 80.9 86.1 75.8 89.0 S22 80.8 91.0 65.0 82.4 69.8 
SOURCE: CAPACITY UTILIZATION RATES» CATALCGUE 31-003, STATISTICS CANADA} 
SEP 1, 1981 TABLE 21 2:08 PM 
VALUE OF BUILDING PERMITS 
PERCENTAGE CHANGES OF SEASONALLY ACJUSTED FIGURES 
ee ee ee NONRESIDENTIAL________________________--_— TOTAL FOR 
TOTAL INSTITU- RESIDENTIAL 55 
TOTAL INDUSTRIAL COMMERCIAL TIONAL AND MUNIC I- 
GOVERNMENT PALITIES 
1676 Weal 4.9 16.1 S.8 -11.0 2425 10.7 
1977 1.5 125 -.5 -3.6 14.1 1.4 PEG 
1$78 5.8 15.8 Level 28.5 Ved -.6 504 
1979 Went 14.5 24.9 18.7 -2.9 Ae 5.3 
1980 9.2 2542 45.3 15.9 31.3 -3.9 10.8 
1979 II Dilei2 Niza 3.8 14.1 15.5 10.4 11.0 
Ill 3.9 4.0 10.1 Aad 104 3.8 -1.5 
IV -6.1 -4.8 -13.5 -0 -£.9 = iTerZ 3 
1980 I relay 29.8 37.2 8.2 85.3 -3.5 12.4 
II -13.6 -16.6 -12.9 -3.8 -40.6 -10.4 -15-2 
It 10.6 5.6 9.7 4.0 5.8 15.8 14.5 
IV 15.8 2546 TALS) Lhe -2.3 6.3 Tes 
1981 I 8.4 -13.3 -31.5 -10.6 lesz Bed 8.8 
1980 MAY -8.4 -1.0 22 5.0 -14.8 -15.8 -10.9 
JUN 16.2 164 -1.3 19.4 -15.3 26.6 49.5 
JUL 3.0 6.0 37.5 -8.2 20.6 Ai -9.1 
AUG -3.9 -12.4 -33.5 -6.0 -1.8 5.2 202 
SEP 8.5 12.4 11.4 Wier! 16.9 Biol 956 
oOcT TS 13.0 49.7 12.8 -18.8 2-4 1.4 
NOV -1.7 -2.5 -34.1 2el 32.5 —.9 12.1 
DEC 13.7 28.7 PENN -5.4 -27.9 -1.6 -20.5 
1981 JAN -6.3 -28.9 -58.9 -10.5 10.6 24.0 18.9 
FEB 8.9 11.8 -20.3 28.2 6.0 Greil 2406 
MAR Dent -8.5 51.0 -36.9 32.8 Aika 7! -32.1 
APR Tis0 22.4 -11.5 71.4 -21.0 3.5 68.3 
MAY =17.:8 -2461 -27.0 -23.9 -21.1 =12.8 -35.7 
SOURCE: BUILDING PERMITS, CATALCGUE 64-001, TT  II- Zi <<". 


SEP 1, 1981 TABLE 32 2:08 PM 
HCUSING STARTS, COMPLETIONS AND MCRTGAGE APPROVALS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
eee URBAN HOUSING STARTS oi URBAN URBAN TOTAL NEWLY ~--MORIGAGE LOAN APPROVALS 12).~~ 
HOUSING HCUSING COMPLETED TOTAL NHA CONVEN— 
THOUSANDS TOTAL SINGLES MULTIPLES UNDER COMPLETIONS UNOCCUPIED TICNAL 
OF Piss CCNSTR. DWELLINGS _ MILLION DOLLARS 
(1 (2) 
197€ Zee 20.8 Zhoutt 31.5 19.9 5.6 NA 62SS 3788 Sora 
1977 198.1 -6.7 -14.5 -1.3 Zee 15.2 NA 6987 4302 2685 
1S78 183.4 -7.4 -1l.el -11.2 -8.3 -3.S 10.5 5636 2313 3324 
1979 Thee an -17.6 -1.0 —28.7 -22.1 -10.2 —5.1 4346 363 3983 
1980 125.7 -16.9 -15.7 -17.9 -24.8 -19.8 -8.4 3287 114 3173 
1979 III 145.0 -3.7 3.4 -10.2 -6.8 3.5 -4.2 1390 58 1332 
Iv 156.7 8.1 -3.1 19.9 -7.8 -.2 Zee 934 101 833 
1980 | 131.1 -16.3 -16.8 -15.9 -6.9 -7.2 2.9 664 3 661 
II 115.1 1268 -9..4 -14.6 -9.2 -9.0 -8.5 657 15 642 
III 122.6 6.5 9.4 4.0 -6.3 Sia -4.9 988 32 956 
IV 133.8 9.2 18.6 we -.2 -3.5 -8.3 978 64 $14 
1981 I 141.1 5.4 22.5 -13.6 -2.7 10.3 -3.5 730 7 723 
II 180.9 28.2 2.4 69.1 9.9 2.6 -2.1 
1980 JUL 119.7 3 8.0 -5.3 -2.8 8.3 -1.3 301 8 293 
AUG 114.5 -4.3 Yer -17.1 rei —11.4 -2.9 317 ll 306 
SEP 133.6 16.7 6.6 21.8 2 2.9 -3.2 370 13 357 
OCT 142.2 6.4 7.9 5.0 Vere -.8 -3.6 350 17 334 
NOV 132.6 -6.8 3 -13.4 =<2 -1.S -1.4 332 20 312 
DEC 126.7 -4.4 5e2 -15.1 -3.1 2.2 -2.6 296 27 269 
1981 JAN 128.5 Mera 13.4 -14.5 24 iW 2 -1.4 188 1 187 
FEB 148.6 15.6 13.5 19.5 -.9 -9.0 -.4 231 2 229 
MAR 146.2 -1.6 -12.3 16.5 -1.0 UISG ie? 311 4 307 
APR 203.3 39.1 17.5 67.0 5.6 -3.2 -2.6 368 5 363 
MAY 168.5 -17.1 -11.1 -22.6 Tie -5..2 -.7 
JUN 170.8 1.4 -4.1 HelO) eal 16.6 ek 
JUL 142.8 -16.4 -24.6 -8.7 -1.3 -7.8 
SOURCE: HOUSING STARTS AND COMPLETIONS, CATALOGUE 64-002, STATISTICS CANADA, ANDO CANADIAN HOUSING STATISTICS, CMHC. 
(1) SEASCNALLY ADJUSTED, ANNUAL RATES. 
(2) NOT SEASCNALLY ADJUSTED. 
SEP 1, 1981 TABLE 33 2:08 PM 
RETAIL SALES 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
== Ae sania & URREN TS DGL WAR eee ees Rea Se OCA RS SO) 
NEW DURABLE SEMI- NON-DUR ABLE NEW DURABLE SEMI- NON-OURAB 
TCTAL PASSENCER Goops DURABLE GOODS TOTAL PASSENGER GCooS DURABLE GCCCS 
CAR SALES GCGODS CAR SALES GooDs 
1976 10.4 Zot S.2 Mila) 10.8 542 -2.7 3.1 6.0 ices! 
1977 | vs Bye) 8.9 7.6 9.2 Ao) 4.8 3.9 1.3 + 
1978 130 9.7 10.6 10.6 16 2.9 -6 5.3 5.7 -1.9 
1979 148 14.8 12.5 10.9 ddvend 1.4 as 3.9 -.3 -.4 
1980 9.5 3.1 4.1 Tia 14.9 -1.5 -7.2 -4.8 5.4 5.9 
L979) 111 2.5 Sif ily 3.4 2.8 3 -1.4 -0 -.5 a 
Iv Ail -1.4 -.2 Le2 ed -2.0 -5.0 -2.5 -1.8 -1.5 
1980 | 202 2.6 -.1 -1l.l 5.6 -.2 Te! -2.3 —4.6 Bet 
If Led -9.8 -2.5 Qed Bae -2.0 -12.5 -5.3 -.6 1.0 
Ill 5.6 15.6 7.8 3.4 4.9 Dal ihr 544 i30 ot 
Iv 3.6 2.0 3.9 3.6 324 -8 -1.0 2.5 2.5 -2.3 
1981 | 4.5 3.2 7.5 6.5 1.4 Zee -6 6.1 4.3 -4.0 
II Lg 1.6 1.5 veil 2.5 -.8 -1.0 -1.7 -.9 Hi 
1980 JUN Py Ae: 1.5 ida -1.8 “yt 9 1.4 Af =Toi2 
JUL 4.1 11.4 5.3 17; 4.3 PEST 9.6 4.1 -8 204 
; AUG 1.3 6.3 1.6 -.2 LATS -.3 6.0 Tad —1.6 —.8 
SEP eit 3.4 2.4 1.8 —.2 -S 1.5 1.8 Zaz -.8 
ocT ee] 6.2 -.9 Ved Zed —.2 —4.6 —.6 1.0 arate 
} NOV 2.2 Bez 4.1 1.3 1.3 1.4 5 3.0 a 20 
DEC a2 <4 <1 1.5 -.3 -1.3 1G -1.0 att) -3.2 
1981 JAN 3.8 26 6.1 404 a8 3.5 -0 6.9 3.2 -.7 
FEB -.7 -2.2 -1.5 26 -.7 -1.3 -2.9 -2.6 +4 ead 
MAR 9 5.3 2.8 ae -.5 <2 4.1 oe -.4 2.2 
APR 2.1 3.4 1.4 Als) 3.5 26 2.8 20 ==% 2-3 
MAY ig -7.0 -2.2 <0 21 -1.2 -7.9 -3.0 -.8 9 
JUN -.2 1.0 Ax 9 -1.4 -1.0 -el 26 +3 —20€ 


SOURCE: RETAIL TRADE, CATALOGUE €37005, THE CONSUMER PRICE INDEX, CATALOGUE 62-001, STATISTICS CANADA 


(1) 


THE FIGURES IN THIS TABLE HAVE BEEN DERIVEO BY ICENTIFYING EACH KIND OF BUSINESS OF RETAIL TRADE AND EACH 
DEPARTMENT OF DEPARTMENT STORES WITH PARTICULAR DURABILITY CATEGORIES ANC END PCINT SEASONALLY ADJUSTED 
(SEE GLCSSaRyY). 
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34 Labour Force Survey Summary, Seasonally Adjusted 41 
35 Characteristics of the Unemployed, Not 
| Seasonally Adjusted 44 
36 Labour Force Summary, Ages 15-24 and 25 and 
Over, Seasonally Adjusted 42 
\7 Labour Force Summary, Women, Ages 15-24 and 25 and Over, 
Seasonally Adjusted 42 
{8 Labour Force Summary, Men, Ages 15-24 and 25 and Over, 
Seasonally Adjusted 43 
9 Employment by Industry, Labour Force Survey, 
Percentage Changes of Seasonally Adjusted Figures 43 
0 Estimates of Employees by Industry, Percentage 
Changes of Seasonally Adjusted Figures 44 
1-42 Large Firm Employment by Industry, Percentage 
Changes of Seasonally Adjusted Figures 44-45 
3-44 Wages and Salaries by Industry, Percentage Changes 
of Seasonally Adjusted Figures 45-46 
59 Average Weekly Hours by Industry, Seasonally Adjusted 46 
3 Average Weekly Wages and Salaries by Industry, Percentage 
Changes of Seasonally Adjusted Figures 47 
7 Time Lost in Work Stoppages by Industry, Thousands of 
Person-Days, Not Seasonally Adjusted 47 
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AUG 17, 1981 TABLE 234 


2:14 PM 
LABCUR FORCE SURVEY SUMMARY 
SEASONALLY ADJUSTED 
LABOUR Te ee ee ee UNEMPLOYMENT RATE | —-—_ 
FORCE TOTAL FULL-TIME PART-TIME PAID TOTAL AGES 15-24 AGES 25 UNEMPLOY- — PaRTICI- 
(1) (1) (iT 12) CPP Az) WORKERS (1) AND OVER MENT (1) PATICN RATE 
1676 2.3 Zl 1.6 5.7 2.0 Tid 12.7 5.1 544 61.1 
1977 2.9 1.8 1.0 8.1 1.6 8.1 14.4 5.8 16.9 61.5 
1°78 3.7 3.4 2.9 ies 3.0 8.4 14.5 6.1 tez 62.6 
1979 3.0 4.0 3.5 7.€ Aon Wes 13.0 544 -8.0 63.3 
1980 es 2.8 Dees 6.2 325 7.5 13.2 5.4 3.5 64.0 
197S III ot bad lel BG: eo Wed lepers 562 -4.9 63.3 
Iv LEY: 1.0 -8 -8 Leo ies 12.8 5.3 4.2 63.8 
1980 I -8 sit -6 4 9 7.5 13.1 544 256 64.1 
II 34 al ail ee a5 Tei 127 5.5 3.7 64.0 
Ill 33 25 23 2.9 35 7.5 13.1 5.5 -2.7 63.5 
IV A: 9 -8 1.4 0S 7.4 13.0 564 -.6 64.1 
1981 I Lae 1.3 Nae Desi 1.6 Wed 13.1 5.2 -24 64.6 
II -6 -8 ay ral -8 Tel 1207 5.2 -1.2 64.8 
1980 JUL -.4 -0 -.2 1.2 Sei 7.5 13.1 5.4 -5.0 65.7 
AUG Ae ai aye -.5 20 Tee 13.5 5.5 Ze 63.8 
SEP -6 -8 pp 4.3 -9 724 12.8 5.5 -1.7 64.1 
OCT =e ae +2 -.7 a2 7.5 13.3 524 Ted 64.1 
NOV Si 2 a2 Se ail Va DoT 564 -2.2 64.1 
OEC Ay Aye AT -4.0 ae 7.4 13.0 503 a5 64.2 
1981 JAN 5 5 3 3.6 8 os 13.0 5.3 Pe) 64.4 
FEB at -8 -6 Dal Lee) tie? 12.9 5.1 -1.3 64.7 
MAR Ail -.1 -.2 ci -.2 7.4 13.4 5.2 226 64.7 
APR RG 3 57 =e 24 7.0 12.5 5.1 -4.7 64.6 
MAY 34 ae -.3 3.1 ail Teil WaT 5.1 Ae 64.8 
JUN 34 a2 “4 -2.2 Ae USE: 1258 BOE: Za 64.9 
JUL -.2 -.1 -.1 Ail -.5 Mise 1263 544 -1.8 64.7 
SOURCE: THE LABOUR FORCE, CATALOGUE 71-001, STATISTICS CANADA} 
(1) PERCENTACE CHANGE. 
(2) END POINT SEASONALLY ADJUSTED (SEE GLOSSARY) BY C.E.A. STAFF. 
AUG 17, 1981 TABLE 235 2214 PM 
CHARACTERISTICS CF THE UNEMPLCYEC 
NOT SEASONALLY ADJUSTED 
re PERCENTAGE OF TOTAL UNEMPLOYED a AVERAGE 
TOTAL UN- LOOKING LOOKING LOOKING 14 LOOKING NOT NOT DURATION OF 
EMPLOYMENT 1-4 WEEKS 5-13 WEEKS WEEKS FUTURE LOOKING, ON LOCKING UNEMPLCY- 
AND OVER START LAYOFF FUTURE JOB MENT 
(1) (WEEKS) 
1676 727 24.6 27.0 31.2 4.0 ie 5 4.0 14.0 
1977 850 24.4 27.3 33.1 4.0 6.5 3.5 14.6 
1978 911 23.8 Ziel 35.2 3.9 5.3 324 15.5 
1979 838 25.9 270 32.6 4.3 5.3 3.5 14.8 
1980 867 25.8 2750 32.1 3.9 642 3.2 14.7 
1979 III 761 28.3 27 a1 29.1 4.7 5.6 4.4 14.2 
Iv 764 30.0 28.8 29.0 3.4 5.2 Zeal 13.8 
1980 | 955 23d 29.3 31.5 3.5 8.4 1.8 14.1 
II 909 24.3 Zee 36.6 ant: 5.6 4.7 15.6 
IIr 817 21.8 26.5 29.5 4.1 5.8 Ne 14.5 
Iv 785 27.8 29.4 30.6 3.3 4.9 Zot 14.7 
1981 I 952 23.5 28.0 33.9 3.7 604 Bed 15.1 
II 865 24.3 22.0 36.1 Sat 4.7 5.8 16.4 
1980 JuL 852 29.0 25.5 29.1 4.1 6.1 3.3 14.1 
| AUG 833 2201 28.8 29.7 4.4 6.8 6.4 15.0 
SEP 765 32.4 24.8 29.7 3.8 4.3 361 14.5 
OCT 759 28.6 28.3 31.4 3.7 4.2 2e2 15.0 
NOV 787 29.5 30.1 29.5 3.2 4.1 1.9 14.7 
DEC 810 25.4 29.8 31.1 3.0 6.5 Del 14.3 
(981 JAN 945 25.5 26.5 31.3 eee 8.3 2.0 14.1 
FEB 928 2261 29.6 34.8 3.2 5.8 Za 15.3 
MAR 983 22.9 27.5 35.5 4.6 51 2.8 15.8 
APR 886 20.0 2262 40.0 4.9 6.0 5.4 17.1 
MAY 854 25.61 20.8 36.3 6.3 4.0 6.2 16.7 
JUN 855 27.7 22.5 32.2 6.0 4.2 5.8 15.5 
JUL 835 29.0 25.0 29.1 4.8 724 3.4 14.6 


OURCE: THE LABOUR FORCETC Boe erd-tcl, -atktrstics camagas 
(1) THCUSANCS OF PERSONS. 
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AUG 175.2981 TABLE 36 2214 PM 


LABOUR FORCE SUMMARY+» AGES 15-24 AND 25 AND CVER 
SEASONALLY ACJUSTED 


SS eee AGES Daa ee AGES 25 AND OVER —_________________ = 
LABGUR EMPLOY- UNEMPLOY-  UNEMPLCY- = PART IC T- LABOUR EMPLOY- UNEMPLOY-  UNEMPLOY- ~— PARTICI- 
FCRCE MENT MENT MENT PATION FORCE MENT MENT MENT PAT ION 
(1) (1) (1) RATE RATE (1) (1) (1) RATE RATE 
1976 1-5 ait 7.4 oe 6224 2.6 2.6 3.8 Bal 60.6 
1977 3.0 1.0 16.6 14.4 6322 2.8 2.0 Vez 5.8 61.0 
1S78 ec Bel 3.9 14.5 6424 3.8 3.4 9.9 Bet 62.0 
1979 ote 5.6 =Tel en) 6662 Dat 3.4 -8.6 524 6203 
1980 1.9 1.6 3.8 ister 672 Bal Bee 2.9 524 62.9 
1979 III 25 1.5 =—6el 12.3 66-1 -8 ap -3.9 5.2 620 
iV 1.8 Le2 5.8 raises 67-3 1G 9 2eu 5.3 6246 
1980 I ai =23 3s: ieyaal 67.3 aed 1.0 2.6 5.4 62.5 
{I 25 -.3 5.2 13.7 67-5 3 ie 2.3 5.5 6228 
II! =.5 =) —5.2 rete! 6Te2 a) 6 -.4 5.5 62.7 
1V = aie! -.8 aa 6724 ipl et -.4 544 63.0 
1981 I Let 29 AG? hey 6842 Lez Hats — aT | Bae 63.4 
II ie nt =3.52 Wi 6844 -8 8 26 5.2 63.5 
1980 JUL =2.5 =162 =10.5 13:21 66.8 4 4 <4 5.4 62.7 
AUG “it a2 3.8 13.5 6722 Ah -0 at 5.5 6266 
SEP “6 1.5 -4.6 12.8 6ted 26 a) -9 5.5 62.8 
oct sen =-.7 4.3 13.3 6726 a4 25 -1.5 544 63-0 
NOV —.7 ay -5.8 W257 6722 3 3 eae 544 63.0 
DEC 1 -.2 Bole 13.0 673 ae 3 -1.3 5.3 6361 
1981 JAN 8 28 1.3 13.0 676S -4 4 -1l.l 5.3 6302 
FEB 25 26 =.2 12.9 68.3 2) -9 2.2 del 6365 
MAR 53 =—.5 Gao 13.4 68.4 ail sik ie 5.2 63.5 
APR =26 25 =729 12-5 67-5 Ae <3 -1.8 Bell 63.5 
MAY oT Ae 228 AGT 68.5 ee Ag 1.8 5.1 6365 
JUN 4 3 ise 12.8 68.8 3 ei 326 5.3 63.6 
JUL -1.5 -.8 -5.7 ies 67.9 52 ot 1.5 5.4 63.6 
SOURCE: THE LABOUR FORCE, CATALOGUE 71-001, STATISTICS CANADA. 
(1) PERCENTACE CHANGE. 
AUG 17, 1981 TABLE 37 2:14 PM 
LABOUR FORCE SUMMARY, WOMEN, AGES 15-24 AND 25 AND OVER 
SEASONALLY ADJUSTED 
oe ere AGES 15-24 Se = AGES 25 AND OVER ____________ ate 
LABOUR EMPLOY— UNEMPLOY-  UNEMPLCY- = PARTICI- LABOUR EMPLOY- UNEMPLOY- _UNEMPLOY- ~— PARTICI- 
FORCE MENT MENT MENT PATICN FCRCE MENT MENT MENT PATICN 
(ld al) (ou) RATE RATE (1) (1) (1) RATE RATE 
1$76 View 1.6 729 2 5628 Be Sigil 7.5 6.6 41.1 
1977 AT ae 17.3 13.8 57.5 4.8 4.0 16.3 Wa 42.1 
1978 3.7 3.7 4.5 13.9 58.S Hee 6.6 12.5 eu 44.0 
1979 4.2 5.5 -4.9 Zreut 61.0 42 5.0 -6.2 7.0 4465 | 
1980 Zant Ae oes WAST) 62.6 5.5 6.0 -1.4 6.5 46.2 
1979 II! Thay! ee -2.3 12.5 61.1 1.5 let -1.7 6.8 4405 | 
Iv 1.3 Led a8 eae 62.0 202 Bees 1<9 6-8 4546 
1980 I aT oe 4.5 i226 62.4 19 Zell eee 626 46.2 | 
II on 3 3.4 13.0 62.8 3 2 2S 6.8 46.0 
Iftl -.4 -0 -3.1 Wie 62.6 26 1.0 =5et 664 46.0 © 
IV -.1 3 -2.6 12.3 62.7 1.8 1.9 3 6.3 46.6 
1981 I 8 8 1.3 12.4 63.3 1.9 1.9 1.6 6.3 4762 
It 9 1.4 =2.6 Tics 63.9 1.8 2.0 -.3 6.1 47.8 
1980 JUL -1.6 -1.0 -5.7 12.8 62.5 26 Led -5.7 6.3 45.9 
AUG -el -0 =1.1 1207 62.5 23 ail 320 6.4 46.0, 
SEP +6 8 -1.l 12.5 62.8 =i AG 25 644 46.2 
OCT at -.3 Za 1228 62-9 9 Tez =3.4 6.1 46.5 
NOV -.8 23 -8.2 11.8 62.5 $2 -0 3.0 cz 4645 
DEC mah -.4 422 toes 6256 aG 24 1.5 664 46.1 
1981 JAN 8 1.0 eG L2s 1 63.1 6 25 1.4 644 4665 
re ae = “9 1.7 12.3 63.6 tee: 1.5 =2e8 Pay: 47.3 | 
8 133 2.8 Let 63.1 “4 oti 5 Gag 4164 
ai zie! +6 -5.5 12.0 63-1 33 3 25 bez 4765 | 
pen a0 ey ed 11.9 64.3 1.0 ee =e a0 7.9) 
Vi 5 a -.6 11.9 64.4 24 o2 364 642 48. 
1.7 1.2 -5.2 11.4 63-4 -0 -0 -0 be2 41.9 
| 
SOURCE: THE LABOUR FORCE, CATALOGUE 7 (0) TTT 0 ————_——____ 


(1) PERCENTAGE CHANGE. 
\ 
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AUG 17, 1981 TABLE 28 2214 PM 
LABOUR FORCE SUMMARY, MEN, AGES 15-24 AND 25 AND oVER 
SEASONALLY ACJUSTED 
re oS a ee wert et | aC ce i 
LABOUR EMPLOY- UNEMPLOY- - UNEMPLOY— PART ICIA- LABOUR EMPLOY- UNEMPLOY— ~—s UNEMPLOY_— PARTICI- 
FORCE MENT MENT MENT PATION FORCE MENT MENT MENT PATICN 
(1) (1) (1) RATE RATE (1) (1) (1) RATE RATE 
1976 9 -0 7.0 T3638 67.5 Ts 13 no hee Biel 
1977 3.3 1.4 16.1 14.9 68.8 8 1.0 18.0 4.5 80.9 
1S78 2.8 nr 3.9 15a 69.7 Ded aT, 8.2 522 81.0 
1979 3.5 5.6 -9.2 13.3 71.4 1.9 2.6 -ll.oa 4.5 80.5 
1980 1.3 a 520 13.8 72.0 ST] 1.5 6.8 4.8 80.5 
1979 III 20 1.5 -9.1 1201 70.S eh a -5.8 4.3 €C.5 
Iv eae) 9 116 13.3 72.4 Ae. ae 3.5 424 80.7 
1980 I -.3 -.7 2.0 13.6 T2012 6 3 5.7 ARG) 80.7 
II ae -.8 6.6 14.4 [pee a3 AP Dat ae | 80.5 
III -.5 25 -6.8 13.5 rAwsy/ 5 3 4.2 4.9 80.5 
IV “3 3 -6 13.5 12a ACS Ais -1.0 4.8 80.5 
1981 I 1.3 1.0 2.8 13.8 73.0 Sf ea -6.1 4.5 80.7 
II -.3 AY —3.6 13.3 72.8 Au! a! 1.4 4.5 80.3 
1980 JUL —3.4 -1.5 -14.1 13.3 70.9 3 <0 Pi 4.9 80.5 
AUG i Be 4 7.8 14.2 71.9 —.l 0 -1.2 4.9 80.4 
SEP ot 2.0 Tere 13.1 72.4 34 34 ee 4.9 80.5 
oct -.2 -1.1 5.5 13.8 W2e2 Bi So Ae 4.9 80.4 
NOV -.6 -.l —3.9 13.3 Wed a4 “4 — 24 4.9 80.6 
DEC a -.1 1.4 13.5 Teles, ay) 3 -3.5 et 80.5 
1981 JAN 9 -6 Za) 13.7 72.6 ae oh -3.2 4.5 80.6 
FEB 3 6 Ser 13.5 72.8 25 -6 -1.7 4.4 80.8 
MAR -8 oL 5.3 14.1 73.5 -.l -.2 ey, 4.5 80.6 
APR -1l.l 3 -9.6 12.8 Toe Tl al 3 -3.7 4.3 80.6 
MAY -.3 -1.0 4.2 13.4 Tice -.3 -.5 5.2 4.6 80.2 
JUN -8 6 Bog 13.7 73.2 AS ol 3.7 4.7 80.2 
JUL -1.3 -.5 -6.1 13.0 72.3 3 AY 2.8 4.9 80.4 
SOURCE: THE LABOUR FORCE, CATALCGUE 71-001, STATISTICS CANADA. 
(1) PERCENTAGE CHANGE. 
AUG 17, 1981 TABLE 39 2:14 PM 
EMPLOYMENT BY INDUSTRY, LABCUR FORCE SURVEY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
as ie aA ss eee i 
NT Ree ee ee eee et ie SERVICE INOUSIRIES SC 
. PRIMARY TRANSPCR- FINANCE, 
TOTAL TOTAL INDUSTRIES MANUFAC- CONSTRUC- TCTAL TATION AND TRADE INSURANCE CTHER 
EXCLUDING EXCLUDING EXCLUDING TURING TION ELECTRIC AND REAL (1) 
AGRICULTURE AGRICULTURE AGRICULTURE PCWER ESTATE 
976 263 3.6 6.8 Bai 5.3 1-8 Ted “4 4.6 Ded 
977 2.0 -1.0 2.6 =f) at? —.3 3.3 -.6 Za Tor 4.3 
978 3.4 3.0 ed 3.5 -.3 3.6 426 3.5 2.8 3.5 
979 4.1 4.8 5.8 5.9 1.4 3.7 4.8 3.9 Ves 3.8 
380 3.0 1.4 8.4 eMAT/ -3.3 Siew 3 1.4 9.9 4.8 
979 ITT 2.63 2.5 6.3 Ze2 1.S -S 2.0 Sih -1.8 1.0 
Iv 1.0 Tee 3.9 1.4 -.8 -8 -.1 mie 1.4 1.0 
180 1 <6 ell Ay Sat led Ted -1.2 Ap 6.9 is 
II o2 -.5 2.3 —.4 =2e1 2& 1.0 -.8 32 -8 
Ill 26 -.6 =e -.3 -1.0 Lee —.4 1.3 1.5 1.5 
Iv 9 el 361 34 —2.4 1.0 —.7 ek —1l.1 eR 
811 1.4 ar) 3.3 Pa | Sew! doe 23 oa —4.0 266 
| Mer -8 TEE ed ro iS, a) Ted 3 -.l 1.0 
80 JUL -.2 -.7 -2.4 —.4 -.6 3 -.8 35 m2 -5 
AUG 3 -.2 1.4 -.5 oa ae —.2 it 1.0 -4 
; Meer 1.0 1.0 ad -8 15 -8 —.7 Loe 1.3 -9 
OCT =o ay os 4 —2.6 -0 ol 3 -.6 =o I 
' NOV “2 -.5 Lew -.5 -1.6 26 -.2 me! -1.4 1.3 
DEC ol Py -0 -0 Ar ol —.3 -el —2.1 26 
31 JAN PS i a0 1.6 at 3.8 25 <4 ai -.7 9 
| BEEB 1.0 1.4 1.0 5 reset ot -6 2 -2.3 Ware. 
MAR -.2 az 1.3 -.5 1.5 -.2 -.8 -1.5 a2 25 
APR 34 Be. 1.6 o2 20 34 pO | -6 -0 ot 
MAY a sé -1.6 1.5 -.9 a2 -1.3 4 -0 34 
JUN 22 -.6 3 -1.2 28 23 2.2 eZ a 4 -.2 
JUL -.5 -8 ars) <6 eee) -.9 -3.4 Api oa -.S 


RCE? THE LABOUR FORCE, CAT 


BASED CN THE 1970 STA 
1) COMMUNITY, BUSINESS, 


AtOGUE 71-001, 
NCARD INDUSTRIAL CLASS IFICATION. 
PERSONAL SERVICES AND PUBLIC ADMINISTRATION. 


StATIGNICS CANADA, OS 
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AUG 17, 1981 TABLE 40 2214 PM 


ESTIMATES OF EMPLOYEES BY INOUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


a en i EG OCOS* INDUSTRI ESS == SS ee ee _-= 
PRIMARY ATION, CCMMERCIAL 
TOTAL TOTAL INDUSTRIES MANU- CONST RUCT- TOTAL COMMUNI CA- TRADE ALL SERVICES 
EXCLUDING EXCLUDING EXCLUDING  FACTURING TION TIGN AND CCMMERCIAL INCLUDING 
AGRICULTURE AGRICULTURE AGRICULTLRE CTHER SERVICES(1) PUBLIC 
UTILITIES ADMINIS— 
TRATION 
1S7€ De idesit Vet 1.0 1.0 2.0 2.0 1.5 Dat 2.6 
1977 Ds Ibe! Toit sil 224 3.4 2-0 9 8.5 all 
1978 2.0 Sail a 126 -6.5 2.9 1.0 3.8 4el 208 
1979 3.6 4o7 ee 3.9 6.6 el Pa 33 5.8 138 
1980 Die -.5 8.0 =1.2 =2.0 Bie2 2.8 2.6 5.5 240 
1979 IT “6 3 4.4 exe et 26 =e) al 1.0 4 
lt avs 1.0 Biel a) 1.4 Ve2 S60 2.0 2-6 a 
IV 25 -.1 Dee -.3 -.1 -8 9 fier 1.4 ae 
1980 I Ail -.5 2.5 —.4 =-2.7 4 9 -.3 9 3 
Il af Sai 1.5 -1.6 -3.6 9 9 Ae) el 1 
Ill aT 22 =1.0 —.4 3.5 -9 26 Ail pee 9 
IV tees 1.5 1.8 1.0 3.6 ates -9 Vere 2.0 8 
1981 1 124 1.6 aki 1.5 aS 1.3 -.7 1.5 229 a 
1980 MAY 0 =A) 2e3 =—1.8 -8 a3 6 50) 565 Bi 
JUN an -el —2.2 1.0 =3)63 af -0 =a App 25 
JUL ae a2 -.6 -.6 4.4 <3 0 6 34 B72 
AUG <4 agi —.4 0 ed -6 6 6 9 Bo 
SEP a3 1.0 1.9 -8 hae! 0 -0 =.4 -.2 4 
oct aT 26 Stl ae 1.4 Si 8 8 -9 25 
NOV Fi 23 -.3 -.4 -0 3 -.2 -4 att -0 
DEC oil 1.3 3 1.0 Boe 25 AP 26 Hert -.1 
1981 JAN of: -.3 -.9 5) =263 sii -.5 ny, ey oe 
FEB 26 1.5 -9 1.5 1.8 ae -1.3 ae -5 6 
MAR a2 3 est Ap AG <1 1.8 = -.9 23 
APR 75 1.0 1.8 il es Ae -.8 aT AY | -0 
MAY 4 ot -.6 -.2 edt 35 0 Het 5 a3 
SOURCE: ESTIMATES OF EMPLOYEES BY PROVINCE AND INDUSTRY» CATALOGUE 72-008. 
BASED CN THE 1960 STANCARC INCUSTRIAL CLASSIFICATION. 
(1) FINANCE, INSURANCE AND REAL ESTATE AND COMMUNITY, BUSINESS AND PERSONAL SERVICES. 
AUG 17, 1981 TABLE 41 2214 PM 
LARGE FIRM EMPLOYMENT BY INDUSTRY (1) 
PERCENTAGE CHANGES OF SEASCNALLY ADJUSTED FIGURES 
INDUSTRIAL Dn en MANUFACTURING ~~" "ee 
COMPOSITE FORESTRY MINING 
(2) TOTAL DURABLE NONDURABLE 
1976 2-2 -1.5 Bred 1.4 24 BE 
1977 oT 3.0 3.6 —1.4 =e =Lell 
is7e 1.6 4.5 -2.9 Pei Bon 5 
1979 208 2.3 7.5 3.0 Bee) Zee | 
1980 RAS -3.9 Ailes -1.8 -4.2 sil | 
1979 II 6 4.8 5.0 4 Ail <2 
Itt 9 -3.7 4e7 -8 eT Al) 
Iv BS -.4 1.9 -.1 —.4 ol 
1980 I 4 3.2 et -.7 Sel -.6 
un = 25 -204 5.1 = ihe Bini -.5 
11 -22 -9.0 S55) <9 =u —1a8 
IV -7 1.3 Ned) .9 5.7 1a 
1981 I 1.6 ee 14 1-5 1.6 1.7 
1980 MAY a / =n 7 3.2 -2.2 =3.7 ang 
he +0 -2.5 =e ai 12 J 
pa wel Se) -1.7 -.7 ae -1.8 
ark o4 3.0 1.3 -.2 -15.7 1.0 
AS 3.4 Qe 9 18.3 35 
peal 2 1.8 -.2 az 2 -.l 
pees mae ~2.1 -.1 -.3 -.8 22 
ee ox a9 25 ier: 1.9 BE 
pa do ee 1.7 el 20 est 1.4 
MAR na Bet 7 1.2 a3 22 
“a : ae6 1.4 ey 6 -.3 
one a aes 7 rea 1.0 7 
3.2 3 -.5 -.6 -.3 
—-_.. 


SOURED ERDLOVAENT? EARRINGS ANG” HOURS. CATALGGUE EGU; ATT ET TOS 77s NCC ttn | 
BASED ON 1960 STANDARD INOUSTRIAL CLASSIFICATICA. 
(1) SEE GLOSSARY. 


(2) EXCLUDES AGRICULTURE, FISHING AND TRAPPING, ED 
UCATION, HEALTH, R 
AND PUBLIC ADMINISTRATION ANO DEFENSE. ‘ : f RES GT Ss eee 


AUG 17, 1981 TABLE 42 2616. Pm 


CARGE FIRM EMPLOYMENT By INOLSTRY (1) 
PERCENTAGE CHANGES OF SEASCNALLY ADJUSTEC FIGURES 


CONTINUED 
TRANS POR- na ee 1.Y  ) COMMUNITY, 
TATION FINANCE BUSINESS 
CCNSTRUC- CCMMUN ICA- INSURANCE ‘ 
TION TION & TOTAL WHOLESALE RETAIL & PERSONAL 
UTILITIES REAL ESTATE SERVICES 
17€ -2.5 2.4 Zee ed Zag 5.2 4.7 
1977 -3.0 1.0 -1.5 -2.2 -1.2 5.7 2.8 
1578 -9.9 1.9 2.5 -.3 3.9 ae 4.5 
1979 -3.5 1.8 Sil 3.1 3.1 3.3 4.0 
1980 -2.8 3.3 1.8 1.5 220 1.4 426 
1976 II -.1 -.1 -8 5 1.0 55 3 
It £3 -.3 1.6 lent 1.8 8 bee 
IV -1.5 1.6 aa ~e Ait) es res 
1980 I -.3 1.4 -6 a5 -6 -.3 Los 
II -5.0 Ded -.2 -.3 -.1 5 <6 
III 3.3 ail -8 26 -8 3 ay. 
Iv are 26 -.1 me -.3 -4 ie 
1981 I 4.2 -.2 1.5 26 1.8 -6 3.2 
1980 MAY -3 4 Sail -.5 <3 Agi aL 
JUN -3.4 Sil 25 =A -6 -.1 -.1 
JUL 5.0 -.5 -e ed -6 Spat 25 
AUG 55 1.0 -.7 -.6 -.5 a2 -.4 
SEP 9 =]\5) 5u aul 3 Si 33 
OcT -.1 6 nt 26 -.4 -.4 8 
NOV -8 23 -.3 -.3 -.3 st -0 
DEC -.3 3 34 a2 oT -8 Ay) 
1981 JAN 3.3 5 eit 26 Dani -0 206 
FEB 22 -2.3 4 4 -.6 =e Bl 
MAR -2.9 1.9 -.2 oF 25 -5 3 
APR -.2 -.4 -.1 -.4 0) -4 -@ 
MAY -1.6 -.6 -.2 Ail a 
SOURCE: EMPLOYMENT, EARNINGS AND FOURS, CATALOGUE 72-002, STATISTICS CANADA. 
| BASED ON 1960 STANDARD INDUSTRIAL CLASSIFICATICHK. 
| Bing SEE GLOSSARY. 
AUG 17, 1981 TABLE 43 2:14 PM 
WAGES AND SALARIES BY INOLSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
SS ae eee GOCDS_ INDUSTRIES a 
MANUFAC— CONSTRUC- 
TOTAL AGRICLLTURE FORESTRY MINING TURING TION 
1976 L266 2524 19.9 16.2 14.5 5.0 
1S77 9.1 Died 10 <2 13.8 8.4 8.5 
(978 6.6 14.8 10.8 Bar 9.9 -3.2 
979 12.4 11.4 13.3 20.6 13.6 57 
1980 9.0 6.0 Uo 23.7 Baul Tat 
979 II 3.9 6.9 8.3 T.E 3.0 444 
111 Zed 2.4 204 8.2 ok PIES | 
Iv 2.3 10.4 3.3 5.5 2.6 -1l.l 
980 I | -11.4 3.4 3.8 Ze0 3.5 
II AY Tez 1.6 Tere 3 -4.3 
Il! 1.9 25 -7.6 3.0 lee ye | 
Iv 5.0 9.5 4.4 4.9 4.1 7.24 
981 I 4.0 -4.7 544 4.5 4.2 3.9 
980 MAY 20 4 -4.6 2.3 22 02 
JUN oil a 3.6 ae) ileprh -4.4 
} JUL <7, 1.3 -5.3 At 1.0 6.6 
AUG -1.5 -2.8 -9.3 -.6 —2.4 2.4 
SEP 3.6 3.5 9.9 2.8 3.5 3.4 
I ocT 5 3.6 5 2.4 Lo2 1.8 
NOV 1.3 7.4 -.8 ol -9 2.8 
DEC Bek al aT 4.2 Zaid 2.4 1.5 
781 JAN 1.0 -9.7 -0 Leg a2 2.0 
FEB 1.5 10.9 <2 Zul 1.5 ol 
MAR ae -7.9 7.9 -.3 5 -.4 
APR 1.8 2.3 -3.4 3.5 Zez 3 
MAY 1.8 6.0 12 121 1.9 Dee 


IURCE: ESTIMATES OF LABOUR INCOME, CATALOGUE 722008; STATISTICS CANADA. 
BASED CN THE 1960 STANDARD INDUSTRIAL CLASSIFICATION. 
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AUG 17, 1981 TABLE 44 2:14 PM 


WAGES AND SALARIES BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


46 


SOURCE: EMPLOYMENT; EARNINGS ANO HCURS, CATALOGUE 72-002, STATISTICS CANADA. ee ee 


BASED ON 1960 STANDARD INCUSTRIAL CLASSIFICATICN. 


CONT INUED 
ard SERVICE INGUSTR TES 2 = 
mrs way pee TRANSPOR- ee FINANCE, COMMUNITY; PUBLIC TOTAL SUPPLE- TOTAL 
TOTAL TATION TRADE INSURANCE & BUSINESS & ADMIN IS- WAGES AND MENTARY LABOUR 
STORAGE, REAL ESTATE PERSONAL TRATION AND SALARIES LABOUR INCOME 
AND CCMMU- SERVICES DEFENSE (1) (2) INCCME 
NICATION 
1976 ATO Deeg 1367 1é.1 1S.0 17.4 15.4 19.9 15.7 
1977 10.5 LOeK 6.0 13.4 iLe6 11.8 10.0 13.8 10.3 
1978 9.9 Geil 7.9 12.5 10.4 9.8 8.8 13.9 Cra 
1979 11.8 Zeit 1265 ‘lacak Miles! 8.3 12.0 8.5 List 
1980 12.5 14.3 11.0 Achy 2a 11.8 tie3 LOiet 12 
1979 II 3.0 4.4 3.8 3.6 3.0 -.1 3.3 3.2 3.3 
III clea | Zee 3.2 3.8 3.0 3.5 Bel Pat 3.0 
IV 2-5 Sent 2.5 3.3 AAI Sel 25 Z.8 2.5 
1980 I 3.0 4e& 2.6 Boel) he 5.2 Dak 1.6 2.6 
Il 3.2 Des Let te 5.2 1.9 FS Piel 2ee 
Ill 3.0 2.4 2.5 3.3 3.0 3.8 Dede 2.3 2.6 
IV 3.4 2.3 3.2 4.3 3.5 4.3 4.0 4.3 4.0 
1981 I 2.5 2-4 Del Sy! 2.5 1.0 3.0 209 3.0 
1980 MAY aie 1.3 Phe) 1.1 -.7 iMeKe) on Pae) el 
JUN -6 -6 4 -0 Tez -.4 34 a) 34 
JUL 1.3 a5 Fig! 1.25 1.3 -6 ite 4 1.4 
AUG 1.4 2.8 -0 3 1.5 2.5 «4 -9 25 
SEP -8 —2.5 aS 3.8 22 4.3 Dot ilrert let 
OCT 1.4 iliesis eS av 2-4 -.8 1.4 1.5 1.4 
NOV a) 1.4 EO ait -.2 te 8 i) -é 
DEC 1.9 Teak 2.0 3.0 LEG Pr) 260 2.3 260 
1981 JAN 6 -8 -6 1.9 3 =<2 Ag 34 Ail 
FEB 4 -0 AG, -.9 1.3 -1.2 Ae) -8 8 
MAR -6 Vee -5 -6 -8 -.3 25 25 05 
APR Hee) 2.5 es Zak eat 1.8 1.9 1.9 1.5 
MAY 9 ne me 26 raw 25 12 Tee NA? 
SOURCE: ESTIMATES OF LABOUR INCCME, CATALOGUE 72-005, STATISTICS CANADA. 
BASED ON THE 1960 STANDARD INDUSTRIAL CLASSIFICATION. 
(1) EXCLUDES MILITARY PAY AND ALLOWANCES. 
(2) INCLUDES FISHING ANC TRAPPING. 
¢ 
AUG 26, 1981 TABLE 45 8:25 AM 
AVERAGE WEEKLY HCURS BY INCUSTRY 
SEASONALLY ADJUSTED 
Se _ SANUEAC UR LNG a CONSTRUCTION _______________a- 
MINING TOTAL DURABLE NONDURABLE TOTAL BUILDING ENGINEER ING 
1976 40.3 38.7 25.5 37.5 38.9 3724 4c 
1977 40.6 38.7 39.5 37.8 38.7 31.0 41.6 
1978 40.5 38.8 39.6 37.9 38.9 37.2 4201 
1979 41.1 38.8 39.5 38.1 39.4 37.9 42.6 
1980 40.8 38.5 39.2 37.8 39.1 37.6 41.8 
1979 I! 41.0 38.9 39.6 38.1 39.5 38.0 42.9 
IT! 41.1 38.8 39.5 38.1 39.5 38.1 42.7 
IV 41.2 38.6 39.1 37.9 39.6 38.1 42.1 
1980 I 41.3 38.8 39.5 38.1 29.4 38.0 41.6 
Il 41.1 38.4 39.0 37.8 38.6 37 <0 41.8 
Itt 40.6 3842 39.0 3726 38.9 37.6 41.8 
LY. 40.4 38.7 39.4 37.9 3924 37.9 42.1 
1981 I 40.6 38.8 39.5 38.0 35.3 38.0 4202 
1980 MAY 41.3 38.5 39.2 37.9 38.8 Bie 41.9 
JUN 40.8 38.2 38.8 Sri 38.4 36-6 417 
JUL 40.7 37.9 38.5 37.5 38.6 37.3 41.6 
AUG 40.5 38.2 38.S 37.6 39.0 EY iru | 41.5 
SEP 40.4 38.6 39.5 37.7 39.1 37.8 42.1 
oct 41.i 38.8 39.6 37.9 39.2 37.8 4202 
bes 40.2 38.6 39.3 S789 39.3 37.9 4165 
Sood. ees 38.7 39.4 37.9 39.6 381 42.4 
mee ae 39.0 39.8 38.3 35.8 38.4 4229 
oe ah 38.7 39.4 38.0 39.2 38.0 41.9 
APR 40.9 ee 39% 37-8 38.9 37-6 41.8 
MAY Bone 38.8 39.5 37.9 37.8 36.5 411 
: 39.0 39.8 38.1 38.6 S765 4143 


AUG 26, 1981 


TABLE 46 8:39 AM 


AVERAGE WEEKLY WAGES AND SALARIES @Y INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


COMMUNITY, 


INOLSTRIAL FORESTRY MINING MANU- CONS- TRANS— WHCLESALE RETAIL FINANCE BUSINESS & 

COMPOSITE FACTURING  TRUCTION PORTATION TRADE TRADE PERSONAL 

SERVICES 

1576 11.8 15.1 12.7 1257 13.8 tie? 10.8 144 10.3 Liss 
1977 9.9 Ber 10.1 10.6 aitien, 11,5 9.8 The <6 7.0 
1978 6.2 4.4 8.1 Wes 544 7.6 6.7 5.8 8.2 Bell 
1979 8.6 10.7 11.4 8.5 8.4 9.0 9.3 Te? a6 a 
1980 9.8 T2e2 11.4 9.6 9.3 ives 10.4 7.5 11.5 9.0 
979 II 2.3 +8 2.5 Ze 3.5 2.5 Dat Zot 3.0 1.8 
III 2.5 8.4 2.6 2.4 1.9 3.5 rae) Te7 304 1.5 

IV ay, 3.0 2.6 1.€ 1.4 Hees Zi 1.6 2.0 1.6 

980 I 22 1.9 2.6 ey) 2.5 3.5 Ae: 2.0 3.0 1.6 
II Dat 1.0 Sail Daa) ee 3.1 2.9 tert 204 3.4 

Itt 2.6 3.1 2.4 Us] 4.€ 203 2oei 2.4 Ber 2.8 

Iv 3.2 3.9 2.4 3.2 4.3 2.6 3.0 Ze3 3.9 2.3 

981 I 3.7 3.5 5.1 3.5 2ie3 4.0 3.1 3.0 8.2 3.1 
980 MAY 33 -3.3 Ted 26 4 22 sit -.5 «2 ax: 
JUN 130 5.0 +6 Teal 1.0 Ved 5 aul a 5 

JUL a 6 1.0 4 BE -8 1.4 ee 1.0 Dek 

AUG -9 -1.6 as 1.4 -S ae st Leet 1.1 «8 

SEP 1.4 4.2 8 1.4 1.6 1.4 5 1.4 ie2 1.4 

oct 1.0 -.4 1.6 .S inal 4 1.4 9 1.8 aT 

NOV 59 5 -.6 1.0 1.9 lee 8 4 29 ot 

DEC Lol Bee ead -S fae hog ial -.6 “4 -6 

281 JAN 1.5 -1.2 2.8 eye: ee ise et 2.6 ited t8 
FEB 1.5 al 2.0 ites -.8 Ba 1.5 6 20 1.0 

MAR sf 3.1 +0 ft Ail -.3 -.3 +8 at -.1 

APR <6 -4.0 hae 9 -1.0 -5 ae 1.0 1.0 sane 

MAY fen 401 1.3 1.4 4.2 -8 ee +8 


JURCE: EMPLOYMENT, EARNINGS AND HOURS; CATALOGUE 72-002, STATISTICS Bea Bs Oem Naat mae aa nea 


IG 2€, 1981 
TCTAL F 

16 $73.8 
17 275.7 
78 616.1 
"9 648.8 
30 728.5 
€) 5a 768.4 
III 699.5 
IV 567.5 
on 810.0 
II 595.4 
| mat 959.0 
| aay 549.6 
1 I 584.0 
0 MAR 673.5 
APR 439.1 
| MAY 511.0 
JUN 836.1 
} JUL 1056.6 
AUG 993.8 
SEP 826.5 
} OCT 830.8 
NOV 484.6 
} BEC 333.5 
L JAN 308.8 
| FEB 668.4 
MAR 7174.9 


TABLE 47 8239 AM 


TIME LOST IN WORK STOPPAGES BY INDUSTRY 
THOUSANDS CF PERSON-DAYS NCT SEASONALLY ADJUSTED 


FISHING MINES, TOTAL PUBLIC 
ORESTRY ANDO QUARRIES, MANUFAC- CONSTRUC-— TRANSPOR- WHCLESALE RETAIL AOMINIS— 
TRAPPING AND TURING TION TATION TRADE TRADE TRATION & 
OIL WELLS PERSONAL 
SERVICES 
3.0 20 48.3 37444 238.0 58.2 4.7 12.7 235.2 
1.8 1.3 726 141.1 33.8 43.9 4.0 6.7 36.3 
5.7 el 141.6 210.7 102.7 78.8 6.8 13.7 56.0 
9.2 20 T3252 260.8 7.3 98.5 6.4 14.2 120.1 
29 64 44.5 34.9 269.8 53.0 61.6 9.7 8.9 216.7 
9.9 20 215.0 349.21 12.6 50.2 5.0 14.3 112.4 
8.5 22 10.3 B9367 12.4 192.4 12.0 19.0 51.2 
8.5 -0 9.0 125.5 244 128.1 1.2 19.5 273.3 
2.6 53.0 42.8 112.$ Let 167.0 2-5 3.0 424.6 
+0 -0 42.0 222.9 131.6 6.5 3.0 12.3 177.1 
56.8 125.0 42.5 472.0 7561 30.8 15.5 13.4 127.5 
58.2 0 11.8 271.6 3.8 4261 17.8 6.7 137.6 
46.5 20 18.8 136.4 1.0 131.8 4.0 724 238.2 
20 138.0 52.8 130.6 3 168.8 2.7 3.7 176.5 
+0 <0 53.8 204.9 3 ties 3 16.5 152.0 
<0 0 37.5 211.8 54-2 Zet 2.4 11.0 190.4 
+0 20 34.6 252.0 340.2 4.6 6.3 9.5 168.5 
51.2 135.0 bre | 542.0 140.6 19.0 17.5 12.2 83.5 
57.5 240.0 38.4 495.1 52.7 34.3 14.9 18.7 42.2 
61.6 20 34.5 379.0 31.9 39.2 14.0 9.4 2564S 
65.0 0 14.8 347.1 1.2 58.0 15.1 5.7 323.9 
55.1 -0 11.7 296.7 Ziel 42.3 17.0 7.0 51.1 
54.5 <0 9.0 170.5 6-5 26.0 21.3 725 37.8 
46.1 -0 12.8 119.4 25 21.6 5.1 11.7 $1.6 
45.0 20 15.6 126.4 -0 187.0 2-8 53 286.3 
48.5 «0 27.9 163.3 224 186.8 4.0 5-3 336.7 
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-rices 


8 Consumer Price Indexes, 1971 =100, Percentage 


Changes, Not Seasonally Adjusted 51 
9 Consumer Price Indexes, 1971 =100, Ratio of Selected 

Components to All Items Index, Not Seasonally Adjusted 51 
) Consumer Price Indexes, 1971 =100, Percentage 

Changes, Not Seasonally Adjusted 52 
| Consumer Price Indexes, 1971 =100, Ratio of Selected 

Components to All Items Index, Not Seasonally Adjusted SPs 
: National Accounts Implicit Price Indexes, 1971 = 100, 

Percentage Changes of Seasonally Adjusted Figures 53 


National Accounts Implicit Price Indexes, 1971 =100, 
Ratio of Selected Components to GNE Index, 


Seasonally Adjusted 53 
National Accounts Implicit Price Indexes, 1971 =100, 
Percentage Changes of Seasonally Adjusted Figures 54 


National Accounts Implicit Price Indexes, 1971 =100, 
Ratio of Selected Components to GNE Index, 


Seasonally Adjusted 54 
Industry Selling Price Indexes, 1971 =100, Percentage 
Changes, Not Seasonally Adjusted 55 


Industry Selling Price Indexes, 1971 =100, Ratio of 
Selected Components to Manufacturing Index, 


Not Seasonally Adjusted 95 
Industry Selling Price Indexes, 1971 =100, Percentage 
Changes, Not Seasonally Adjusted 36 


Industry Selling Price Indexes, 1971 =100, Ratio of 
Selected Components to Manufacturing Index, 


Not Seasonally Adjusted 96 
Unit Labour Cost by Industry, Percentage Changes 

of Seasonally Adjusted Figures 97 
Export and Import Prices, Percentage Changes 

in Paasche Indexes, Not Seasonally Adjusted 97 
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SEP ly 1981 TABLE 48 


CONSUMER PRICE INDEXES, 1971 = 100 
PERCENTAGE CHANGES, NOT SEASONALLY ADJUSTED 


ALL FOCD HOUSING CLOTHING TRANS— HEALTH 
ITEMS PCRTATICN 

1976 7.5 2.7 11.1 5.5 10.7 8.5 
177 8.0 8.4 9.4 6.8 7.0 7.24 
1978 9.0 15.5 ies 3.8 5.8 722 
1979 9.1 13.2 7.0 9.2 9.7 9.0 
1980 10.1 10.7 8.2 11.8 12.8 10.0 
1$79 III 2.0 1.8 1.6 204 2-6 2.3 
Iv ges 1.2 2.1 4.3 3.8 2-1 

1980 I 2.2 2.5 is'9 202 2.5 2.3 
II 2.8 2.8 2.0 3.7 342 2.8 

1D @ 2.8 4.2 2.3 1.3 2.8 2.8 

Iv 2.8 3-1 2-6 261 4.2 2.0 

1981 I 3.2 3.0 Sek 1.3 5.8 2.7 
II 3.1 2-3 3.3 1.8 4.4 3.7 

1980 JUL 8 <S 77 ee 1.4 -8 
| AUG 9 1.4 -8 1.0 4 1.7 
SEP 9 1.€ 8 1.2 22 4 

| OCT 9 <4 1.0 22 1.9 3 
NOV 1.2 Let 8 1.1 2.8 1.2 

DEC 26 1.1 he 20 3 20 

1981 JAN 1.3 25 1.4 =a 3.6 3 
FEB 1.0 Dena mat 4 1.6 5 1.6 
MAR 1.3 7 1.5 1.0 21 2.6 

APR -7 1.0 -8 22 1.0 25 

MAY 9 a 1.1 22 1.6 1.2 

JUN 1.5 1.8 1.4 of 2-3 3 

JUL 9 1.3 1.1 =—5 6 oT 


Ebmely, 1981 TABLE 49 


CONSUMER PRICE INDEXES, 1971 = 100 
RATIO OF SELECTED COMPONENTS TO ALL ITEMS INDEX, NCT SEASONA 


FOOD HOUSING CLOTHING TRANS— HEALTH 

PORTATION 
37€ a ted, $6.4 88.7 96.2 96.5 
117 112.0 100.7 Brie 7 95.4 96.4 
78 rips yg 99.4 83.6 92.6 94.5 
179 123.1 S724 83.6 93.1 94.8 
180 123.7 95.6 84.8 95.3 94.6 
'79 III 123.8 $7.6 €3.5 $3.1 95.0 
Iv 122.4 96.8 85.1 94.5 94.8 
80 I 122.8 $6.5 85.0 94.7 94.8 
Il 122.8 95.7 85.S 95.1 94.5 
| weirs 124.5 $5.2 84.5 95.1 94.8 
Iv 124.8 9561 84.0 96.3 94.0 
81 I 124.5 95.0 82.4 98.7 93.5 
II 123.6 S561 81.3 99.9 94.0 
80 JUL 123.8 95.3 84.4 95.6 94.5 
AUG 124.4 $5.2 84.4 95.1 95.2 
SEP 125.3 95.2 84.7 $4.5 94.7 
| acy eRe $5.3 84.2 95.4 94.2 
NOV 124.5 94.9 84.1 96.9 94.1 
DEC 125.2 95.0 83.6 96 6 93.6 
31 JAN 124.3 95.1 82.2 98.8 92.8 
| FEB 125.1 94.8 82.6 98.3 93.3 
| MAR 124.3 $5.0 82.3 99.0 94.5 
APR 124.6 95.0 81.9 99.2 94.2 
| MAY 122.9 95.2 81.3 99.9 94.5 
JUN 023,42 95.1 80.7 100.6 93.3 
JUL 123.8 95.3 79.7 100.3 93.2 


2215 PM 
RECREATION TOBACCO ENERGY =, 
& ECUCATION € ALCOHOL 
6.9 ee 15e4 
4.8 Toa ty 
3.9 8.1 9.2 
6.9 72 9.8 
9.5 ries 16.C 
225 1.9 2.9 
2 37 4.5 
1.9 27 4.0 
27 4.7 Bei 
2.6 3.0 2.5 
223 2.0 8.5 
DoT 1.4 9.6 
oe 4.4 626 
cg me 124 
1.0 Ae -9 
Mi 4 a 
1.5 5 0.0 
34 reaps 227 
<3 <8 4¢ 
le 4 =.2 6.2 
1.0 25 4 
ny 1-0 4.9 
=0 8 -0 
1.8 2 O8 229 
-5 2,5 4.5 
26 9 ac 
2:15 PM 
LLY ADJUSTED 
RECREATION TOBACCO ENERGY 
& EDUCATION & ALCOHCL 
91.5 SCel itera 
88.7 89.4 118.0 
84.6 88.8 118.4 
82.9 87.2 fisen 
82.4 88.0 125.4 
83.0 &7.7 116.4 
82.9 86.4 ieee 
82.6 86.8 123.6 
82.6 88.5 124.0 
82.4 £8.26 123.5 
82.0 87.9 130.4 
81.5 86.3 138.4 
80.8 8724 143.0 
82.6 89.0 123.9 
6226 88.7 123.8 
82-0 68.2 122.9 
82.5 87.9 ET 
81.8 87.8 131.0 
BiG £8.0 131.0 
81.7 86.7 Lges 
81.7 86.3 136.5 
81.2 86.0 141.3 
80.6 8661 140.3 
81.3 E767 142.0 
80.5 88.5 146.7 
80.3 £6.25 146.8 
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seEP ly 1981 TABLE 50 2:15 PM 


CONSUMER PRICE INDEXES, 1971 = 100 
PERCENTAGE CHANGES, NOT SEASONALLY ADJUSTED 


Min) ee ere GCCDS -— -__ SERVICES TOTAL TOTAL 
ITEMS TOTAL DURABLES SEMI- NON- EXCLUDING EXCLUDING 
DURABLES CURABLES FCCD ENERGY 
1S7é 1) 4.5 5.4 4.8 4.8 262 6.4 80 
1977 8.0 7.4 5.1 6.5 8.1 9.0 7.8 rhe: 
1978 9.0 Nays 5.8 3.9 12.4 6.8 6.4 8.9 
1979 9.1 10.6 9.€ 8.7 1.2 7.0 7.9 ea! 
1°80 10.1 Titles: 10.9 9.7 ioc 8.2 10.0 9.8 
1979 If! 2.0 2.0 aeent 2-4 2.0 2.0 Zell Nee 
IV 2o3 2-4 Pik) eit eke 2.0 Za6 Zan 
1980 I ref Bele Atl slag 3.0 ed Agi ben? 
I! 2-8 3.2 361 2.9 3.3 Zed Qe 2a 
TY 2.8 3.1 2.5 1.8 3.8 224 2.4 gas 
IV 2.8 344 Acs eee 4.2 Ze 2.8 264 
1981 I Bee 3.4 2a 1.5 4.4 3.0 3.3 2a 
Il 3.1 3.1 2.4 205 3.6 3.0 3.4 2.8 
1980 JUL -8 <7 -S <2 -9 -8 -8 an 
AUG 9 130 25 ed Moe ae) -8 1.0 
SEP 9 1.0 26 1.0 ite ~6 26 9 
OCT 9 1.0 oil 3 1.5 -8 Teil 05 
NOV ee 1.6 2.0 Ne! 1.6 -6 1.3 Tew 
DEC -6 Su oe Sait 1.0 -6 34 26 
1981 JAN 163 eZ atl -.2 ene 1.4 V5 8 
FEB 1.0 T0 25 on 2 ail -8 Tat 
MAR 1.3 1.6 Ou 1.8 1.8 -9 165 1.0 
APR ay 4S 3 -6 SU Vel a 8 
MAY 9 -9 2.06 20 ou 9 1.3 Ale! 
JUN 1.5 1-8 24 8 2.6 free: 1.5 Pod 
JUL -9 9 6 -.l bel at ctl 9 
SOURCE: THE CONSUMER PRICE INDEX, CATALOGUE 62-001, STATISTICS CANADA. 
SEP 1, 1981 TABLE 51 2:15 PM 
CONSUMER PRICE INDEXES, 1571 = 100 
RATIC CF SELECTED COMPCNENTS TO ALL ITEMS INDEX, NOT SEASONALLY ADJUSTED 
[St POE a. + ee RLCCODS ae TOTAL TCTAL 
TOTAL OURABLES SEMI- NON- SERVICES EXCLUDING EXCLUDING 
GOODS DURABLES DURABLES FOOD ENERGY 
197€ 100.1 8462 87.23 Citas 100.5 95.9 $9.0 
1S77 99.5 81.9 86.0 107.6 101.5 95.8 98.7 
1978 100.6 15.6 82.1 P1100 99.5 93.6 $8.7 
1979 101.9 79.9 81.7 113.1 97.6 92.5 98.6 
1980 103.1 80.4 81.3 seal $5.9 9204 $8.2 
1$7$ II! 102.0 19.7 81.6 113.4 97.5 92.4 98.7 
IV 102.2 80.2 82.7 112.9 97.2 92.7 $8.5 
1980 I 102.5 80.5 81.8 113.8 $6.7 92.6 98.3 
II 103.0 80.8 81.5 114.4 96.1 $2.6 $8.3 
III 103.2 80.5 81.1 115.4 95.7 9242 98.3 
IV 103.8 19.9 80.6 116.5 $5.0 92.2 $165 
1981 1 103.9 75.0 79.2 118.2 94.8 92.2 S164 
II 103.9 78.5 WaT! 118.8 94.7 92.4 97-1 
1980 JUL 103.2 80.9 81.0 115.1 95.8 92.4 98.3 
AUG 103.2 80.5 81.1 115.4 95.7 92.3 98.4 
SEP 103.3 Giz 81.2 115.8 95.5 92.0 $8.4 
Oct 103.5 79.6 80.7 116.5 95.4 9242 98.0 
NOV 103.9 80.2 80.8 116.9 94.8 92.2 $7.9 
DEC 103.9 79.9 80.2 117.4 94.8 92.1 S729 
1981 JAN 103.8 79.5 79.0 117.9 $4.9 92.3 97-5 
FEB 103.8 1S$.1 Tea 118.1 94.9 92.1 S725 
MAR 104.1 78.6 79.5 118.7 94.5 92.3 9742 
APR 103.9 78.2 19.4 118.6 94.8 92.2 51.3 
MAY 103.8 7961 78.6 118.3 94.8 92.6 97-1 
JUN 104.1 78.2 78.1 119.5 94.5 92.5 96.8 
JUL 104.1 78.0 77.3 119.8 94.5 92.4 9648 


SOURCE: THE CONSUMER SEAM 
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TABLE 


NATIONAL ACCCUNTS IMPLICIT P 
PERCENTAGE CHANGES OF SEAS 


—— PERSON 
TAL CURABLE 
GOODS A 
7-3 5.7 
7.5 4.9 
744 5.0 
9.2 8.3 
0.5 8.6 
2.5 2.0 
2-3 1.5 
2-3 1.7 
Ze7 2.8 
31 3.90 
226 1.1 
226 1.8 
226 2.5 


TABLE 


NATIONAL ACCCUNTS IMPLICIT Pp 
IC OF SELECTED COMPCNENTS To G 


SS PARR ee 


96x. 1 


Sn eee ey PERSONAL _EXPENDI 
DURABLE SEM I~DUR- 
GOODS ABLE GCCDS 
81.6 @3.9 
79.9 83.2 
78.9 81.7 
7724 82.2 
76.0 82.6 
77.3 82.5 
76.5 82.8 
75.7 82.7 
75.9 82.7 
76.5 82.7 
75.8 82.1 
75.1 81.1 
75.8 82.2 


52 2:15 PM 


RICE INDEXES, 197] = 100 
CNALLY ADJUSTEC FIGURES 


ST ean 1 ROBE EE 2 aE Nore rrr ee 
SEMI-DUR- NON-OUR- SERVICES EXPENDITURE 
BLE GOCDS ABLE Coops 


5.€ 5.5 9.9 13.4 
6.1 8.9 tat 9.6 
4.5 10.6 fot! 8.2 
11.0 10.1 8.5 8.5 
Ube ee 9.4 i280 
3.€ 2.0 2.5 2.6 
3.0 2.6 Pa 2.0 
Dail 2.9 2.0 3.6 
2.5 2.6 264 3.6 
Zak 4.4 BST 2-5 
re 424 Fae 3.0 
1.4 3.4 Dreil Des 
3.0 301 264 Zail 
STATISTICS CANADA. 
53 2:15 pw 
RICE INDEXES, 1971 = 100 
NE INDEX, SEASGNALLY ADJUSTED 
Fee tle ee eR PR nes Des Ssh nee tune ine aoe GOVERNMENT 
NON-DUR- SERVICES EXPENDITURE 
A€LE CCODS 
96.6 95.9 110.3 
98.2 96.5 112.9 
102.1 97.2 114.8 
102.0 95.6 112.9 
103.3 94.5 114.2 
101.5 95.4 Died 
101.5 95.0 112.0 
101.6 94.3 112.5 
101.7 9461 114.1 
103.9 94.6 114.4 
106.2 94.9 115.5 
106.9 95.0 114.6 
108.5 95.7 115.8 


53 


SEP ly 1981 TABLE 54 2:15 PM 


NATIONAL ACCOUNTS IMPLICIT PRICE INDEXES, 1971 = 100 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


eS a ee ~ BUSINESS FIXED INVESTMENT —_______________ SRS. ee eS eee 
TOTAL RESIDENTIAL NCN- MACHINERY TOTAL MERCHANCISE TOTAL MERCHANDISE 
CCNSTRUC- RESTOENT IAL & EQUIPMENT 
TICK CCNST RUC-— 
TION 

1976 9.6 12.2 S.4 6.5 31 1.9 1.1 8 
1977 8.4 10.9 729 Te4 7-8 Tel 12.3 12.2 
1S78 8.2 S25 6.3 9.6 8.6 8.8 Hee) 13.4 
1979 9-9 12.1 Tae) 11.0 19.2 21.1 14.9 14.3 
1980 9.0 10.0 7.8 11.7 15.9 16.6 15.6 16.5 
1979 LLL 1.9 26 1.7 2-4 6.7 720 Ted Te 

IV 2.4 2.7 2.3 2.9 3e9 4.0 4.2 4.4 
1980 I 2.6 1.8 1.4 4.2 6.3 Tel 5-2 5el 

II 1.5 1.9 1.7 2.3 =euk eo 1.5 1.3 

11! 1.8 226 2-0 1.5 2-5 262 2.7 262 

IV 361 4.1 2.8 2.5 201 1.7 261 1.5 
1981 I 3.1 4.0 Zed nies 4.8 522 4.2 4.0 

II 2.6 3.5 2.8 1.5 — 155 Sas 1.9 1.8 


SOURCE: NATIONAL INCOME AND EXPENOITURE ACCOUNTS, CATALCCUE 13-001, STATISTICS CANADA. 


SEP 1, 1981 TABLE 55 2215 PM 


NATIONAL ACCCUNTS IMPLICIT PRICE INDEXES, 1971 = 100 
RATIC OF SELECTEC COMPONENTS TO GNE INDEX, SEASONALLY ADJUSTED 


ee __ BUSINESS FIXED INVESTMENT -________________ __ =~ EXPORIS ee te 
TOTAL RESIDENT LAL NON- MACHINERY TOTAL MERCHANDISE TOTAL MERCHANDISE 
CONSTRUC- RESIDENTIAL & EQUIPMENT 
TION CONSTRUC— 
TION 

1S$76 Liget 128.4 111.6 101.3 118.9 12C.8 10é.3 108.0 
1977 110.9 130.0 109.9 99.3 116.9 118.1 108.9 110.5 
is7é 112.1 13269 109.2 101.7 118.6 120.0 115.2 117.0 
1979 115.8 14C.1 112.5 106.1 132.9 136.6 124.4 125.8 
1980 114.4 139.7 109.S 107.4 139.8 144.44 130.4 132.9 
1979 III 115.8 14C.8 112.5 106.3 136.2 140.2 12€.3 127.5 

IV 116.6 142.2 113.1 107.4 139.0 143.3 129.4 13 diee 
1980 I 116.3 140.7 111.5 108.8 143.6 149.2 132.3 134.8 

II 113.9 138.4 109.5 107.5 138.5 143.3 129.6 131.9 

III 113.5 138.9 109.2 106.8 138.8 143.3 130.2 133-2 

IV 114.0 14C.S 109.4 106.6 138.1 141.9 129.5 131.8 
LSP} 114.5 142.7 109.1 106.8 140.8 145.3 131.3 133.4 

Il 114.5 143.5 109.4 105.7 13503 138.5 130.4 132.5 


ER 1, 1981 TABLE 56 


2:15 Pw 
INDUSTRY SELLING PRICE INDEXES, 157] = 100 
PERCENTAGE CHANGES, NOT SEASONALLY ADJUSTED 
TOTAL FOOD AND TOBACCO RUBBER AND LEATHER TEXTILES KNITTING WOOD ‘FURNITURE PAPER 
MANUFAC- BEVERAGE FRCODUCTS PLASTICS PRODUCTS & FIXTURES AND ALLIED 
TURING INDUSTRIES 
176 ae et 1.6 3.7 2.6€ 10.C¢ 7.5 4.7 11.0 6.€ 2.4 
77 7.9 7.0 6.0 5.5 Tae 5.5 5.6 12.4 5.8 5.9 
178 9.2 10.6 Souk 5.6 10.5 6.2 CTs | 19.4 6.2 «5 
179 14.5 Ler Th 11.5 25.0 13.2 10.0 15.8 13.8 17.3 
180 13.5 10.7 12.0 16.3 PLAS 12.8 8.8 -6.2 12.0 1507 
79 III 2.9 1.4 ne) 4.2 -.S 4.0 Dei 4.7 Dee 2.5 
Iv 3.7 1.8 a2 3.6 -1.0 3.9 AC) -4.7 2.8 5.5 
80 I 4.9 208 8.2 Said) 1.8 2.5 2.6 2.5 4.3 3.2 
II Po 1.5 8 3.6 -1.9 3.4 Des -7.1 Dek 5.8 
II! 2.8 Bint ez 1.8 1.8 1.8 2.0 5.6 Zot TPKE 
Iv 3.3 51 Sri 1.9 Co ree -7 -.4 1.5 2.3 
81 I 2.6 -6 2.6 3.2 3.6 424 3.0 -.4 3.4 3.4 
Il 2k “/ ts 1.9 153 3.0 AS) 2-5 iE f 1.3 
80 JUN =5 -0 1.8 AN -1.1 wl 9 3.8 has -1.C 
e ye Ton 1.2 -0 23 Zell 1.4 5 Sean 9 Ai 
AUG 35 3.6 -0 it -8 av 3 -.l 1.0 23 
SEP 1.0 2.3 -0 23 -0 we 25 -1.5 °5 -4 
oct 1.6 166 -0 4 23 1.0 rl -0 2 ee 
NOV ai, Led 7.8 bad Tee 4 ae era 56 ite 
DEC Ad -.3 -0 1.0 -9 1.6 “2 -.6 ot ree’ 
31 JAN 1.9 -6 AG) 1.4 2.0 2.3 Zed -.6 224 1.4 
FEB Ail 20 ae -9 25 ae) 26 05 a2 -8 
MAR oi, -.7 -0 5 <6 25 5 -.4 -4 -.2 
APR “9 ea 1.0 AN: 25 1.3 1.0 1.4 28 HT 
MAY a, -0 3 Aa 23 1.0 -4 ee 75 Pi 
JUN “9 1.3 -0 Av 20 el <6 Ail +8 2 
'RCE: INDUSTRY PRICE INDEXES, CATALOGUE 62-011, STATISTICS CANADA. 
| ee, 1981 TABLE 57 2:15 PM 
INDUSTRY SELLING PRICE INDEXES, 1671 = 100 
RATIO OF SELECTED COMPONENTS TO MANUFACTURING INCEX, NCT SEASGNALLY ADJUSTED 
. FOOD AND TOBACCO RUBBER AND LEATHER TEXTILES KNITTING wOOD FURNITURE PAPER 
BEVERAGE PRODUCTS PLASTICS PRCOCUCTS & FIXTURES AND ALLIED 
INDUSTRIES 
5 107.5 €5.3 86.5 55.4 88.2 77.5 103.9 101.1 pare 
7 106.6 83.8 85.0 99.4 86.3 759 108.2 99.2 EBA 
} 108.0 80.7 82.2 100.5 83.9 73.4 118.3 96.5 107.3 
} 106.4 75.7 79.9 109.9 82.9 70.6 119.8 95.9 110.0 
) 103.7 Toul, 82.0 99.3 82.5 67.7 99.0 54.6 LiZS1 
) er 105.8 15.3 80.5 110.5 23.4 70.5 122.9 95.7 109.4 
Iv 103.9 Tent 80.5 105.5 83.6 69.3 113.0 94.9 111.3 
1T 101.8 151 81.1 102.4 81.7 67.8 105.0 94.4 109.6 
II 102.3 74.9 83.1 99.4 83.6 68.6 96.4 $5.3 114.7 
Ill 104.5 Tad 82.3 $8.4 82.8 68.0 99.1 95.3 112.€ 
Iv 106.4 75.1 ple3, 97.0 81.8 66.3 95.5 $3.6 111.6 
1s 104.3 715.4. lei, 97.9 83.3 66.6 92.8 94.3 112.5 
II 102.9 74.5 81.6 97.1 84.0 66.5 93.1 93.9 111.5 
JUN 102.3 7504 83.5 $8.1 83.3 68.7 98.2 55.8 114.C 
JUL 102.5 7426 82.8 99.1 83.6 68.6 100.8 95.6 113.6 
AUG 104.9 Ue 82.4 98.6 82.67, 67.9 99.5 $5.3 112.5 
SEP 106.2 72.9 81.8 97.6 82.1 67.6 97.0 94.8 111.8 
ocT 106.2 71.8 80.9 96.4 81.6 66.6 524 $3.5 110.4 
| NOV 106.7 76.8 81.1 Sé.S$ 81.4 66.2 95.9 93.4 111.6 
DEC 106.2 76.6 81.8 97.6 82.5 66.2 95.2 93.9 1iz@8 
' JAN 104.9 75.2 81.4 S7.7 82.8 6664 92.8 94.3 112.3 
FEB 104.8 75.3 82.0 98.0 83.6 66.7 93.2 94.5 113.1 
MAR 103.4 74.8 81.8 98.0 83.4 66.6 92.52 94.2 112.0 
APR 103.2 74.9 81.8 $7.6 83.8 66.7 92.7 94.1 111.8 
MAY 102.5 74.6 81.8 37.5 84.0 66.5 93.6 93.9 111.6 
JUN 102.9 74.0 81.2 96.5 84.1 66.3 92.9 93.8 111.1 


-E2 INDUSTRY PRICE INDEXES, CATALOGUE 62-011, STATISTICS CANADA. 
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sep fy 1982 TABLE 58 2:15 PM 


INCUSTRY SELLING PRICE INDEXES» 1$71 = 100 
PERCENTAGE CHANGES; NCT SEASONALLY ACJUSTED 


Se PREMARYE METALS MOTOR MCTOR ELECTRICAL NON- CHEMICALS NON-CURABLE DURABLE 
METALS FABRICATICN VERICLES VEFICLE PRODUCTS METALLIC MANUFACT—- MANUFACT-— 

PARTS MINERALS URING URING 

1976 5.7 €.€ 4.C Slane Zoo 10.8 4.3 4.1 6.4 
1977 U2iek 6.1 8.2 10.1 5.1 8.8 5.2 726 8.5 
1978 9.0 9.3 8.8 11.0 6.6 8.3 Te? 8.9 955 
1979 24.6 12.4 1a 8.0 5.8 9.2 13.5 14.5 14.4 
1980 19.1 10.0 11.9 10.5 9.9 11.9 gpa 15.8 10.5 
1979 II! 365 ya | 1.4 2e8 202 Pa) 4.0 361 2-6 
IV 9.0 3.0 3.8 3.5 2-5 1.4 3.1 4.0 3a 

1980 I 9.3 205 le? 2-3 Sel te3 664 5.5 369 
II =3.4 2.7 Bed Hoth ee 1.9 4.8 2.0 =.1 

DET ie 1.4 Jen 1.8 1.4 9 of 3.2 224 

IV 2-0 eth 565 2.4 1.5 Zonk Let 4.1 2e2 

1981 I -1.6 3e2 A 1.6 1.4 863 6.0 344 1.6 
II seeste 2.5 224 2.0 Ved 2.9 Bei) Qe 2e2 

1980 JUN 9 24 —el =.6 05d el ~e2 3 ef 
JUL AG a) 2-6 -3 ail : -4 Fis Tal 

AUG 26 ~6 -4 Dei «6 3 ne Dew Ai 

SEP. 1.9 «4 ou «4 oD 0 34 1.5 5 

oc T 1.8 9 By) LoS 8 NAS) AY) 1.6 1.5 

NOV =e3 ail ail 1.3 -.1 25 al np al 

DEC Lek 26 Pip | 8 4 26 1.2 4 0 

1981 JAN 2 2.0 Te 2 8 6.7 4.0 Zen 1.3 
FEB -1.6 06 ‘or AU 4 3 1.0 o2 0 

MAR 1.5 ST, Ail -.3 a5 2.0 Lol -6 8 

APR 9 Nee 1.3 1.4 1.0 ee 1.4 if et 

MAY 5 a) 1.4 a8 ap) 1.6 Aa 26 9 

JUN 0 ne =I -.3 Ail 3 «4 1.4 a2 


SOURCE: INDUSTRY PRICE INDEXES, CATALOGUE 62-011, STATISTICS CANADA. 


SEP ly 1981 TABLE 59 2:15 PM 


INDUSTRY SELLING PRICE INDEXES, 1971 = 100 
RATIC CFE SELECTED CCMPONENTS TO MANUFACTURING INDEX, NOT SEASONALLY ADJUSTED 


PRIMARY METAL MOTOR MOTOR ELECTRICAL NON- CHEMICALS NON-CURABLE DURABLE 
METALS FABRICATICN VEHICLES VEHICLE PRCDLCTS METALLIC MANUFACT— MANUFACT- 

PARTS MINERALS URING URING 

1976 105.1 100.5 75.6 88.6 86.8 101.0 103.5 LC4et $4.5 
1977 109.3 98.8 75.8 $0.4 84.5 101.9 100.9 104.4 95.0 
1$78 109.1 98.9 15.5 91.9 82.5 101.1 959.5 104.1 95.3 
1979 118.6 Siveel 14.1 86.7 79.2 96.5 98.6 104.2 $5.3 
1980 124.8 94.1 73.0 84.4 Toot 95.1 101.8 106.3 92.8 
197S III 118.6 96.8 73.5 86.3 Sail 95.4 95.6 104.2 95.3 
IV 124.7 96.1 73.5 86.2 78.2 93.3 99.1 104.5 54.9 

1980 | 130.0 93.5 71.3 84.1 716.9 95.5 100.5 105.2 94.0 
II 124.2 95.4 72.8 85-1 77.8 96.3 104.2 106.2 92-5 

IIl 123.3 94.1 Taal €4.2 76.7 94.5 102.1 106.5 92.5 

IV Veit aa, 93.0 74.7 84.3 7524 94.0 100.5 107.4 91.5 

1981 1 116.7 $3.6 74.1 83.5 74.5 99.1 103.8 108.2 $0.6 
II 116.1 93.9 74.2 83.3 1402 99.8 104.8 108.1 90.7 

1980 an 123.8 55.4 Ti2ent 24.6 78.0 96.0 103.7 106.1 $3.1 
1 Tee 94.7 73.8 84.0 Wile 95.4 103.0 106.0 9361 

cee ae $4.1 73.2 84.6 76.7 94.5 101.9 106.5 $2.5 

wae ere ae igen 84.1 76.3 93.6 101.3 107.0 92.0 

NOV 121.5 ee Le 83.9 7547 93.9 100.6 107.0 6240 

ps. ‘oe 2.9 14.6 £4.3 75D 93.8 100.0 107.4 91.4 

dene ee wae 93.3 74.5 84.8 7503 94.1 101.0 107.6 91.2 
He eee 93.3 14.2 83.4 7424 98.6 103.1 108.1 $0.7 

an es Ber 74.2 83.9 74.6 98.7 103.9 108.3 90-5 

Loe ieee Apo 73.7 83.1 74.5 100.1 104.4 108.2 90.6 

nee =p ae 74.1 83.6 74.6 99.4 104.9 108.0 90.8 

ae iiece : 71426 83.7 74.3 100.3 104.9 107.9 90.9 

~ 93.5 74.0 82.8 73.7 99.7 104.5 108.5 $0.3 
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-O01l, STATISTICS CANADA. 


CATALOGUE 65 


a ee heeeenewnsnenatewsprenssca 


* SUMMARY OF EXTERNAL TRADE, 
SEE GLOSSaRY. 


ae 


E 


“oreign Sector 


External Trade, Merchandise Exports by Commodity Groupings, 
Millions of Dollars, Not Seasonally Adjusted 

External Trade, Merchandise Exports by Commodity Groupings, 
Year over Year Percentage Changes 

External Trade, Merchandise Imports by Commodity Groupings, 
Millions of Dollars, Not Seasonally Adjusted 

External Trade, Merchandise Imports by Commodity Groupings, 
Year over Year Percentage Changes 

Current Account Balance of International Payments, 

Receipts, Millions of Dollars, Seasonally Adjusted 

Current Account Balance of International Payments, 

Receipts, Percentage Changes of Seasonally 

Adjusted Figures 

Current Account Balance of International Payments, 

Payments, Millions of Dollars, Seasonally Adjusted 

Current Account Balance of International Payments, 

Payments, Percentage Changes of Seasonally 

Adjusted Figures 

Current Account Balance of International Payments, 

Balances, Millions of Dollars, Seasonally Adjusted 
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SEF 3,5 1981 TABLE €2 


1:23 PM 
EXTERNAL TRADE 
MERCHANDISE EXPORTS BY CCMMODITY GROUPINGS 
MILLICNS OF DOLLARS, NOT SEASONALLY ADJUSTED 
Imes CaMeiato GE ee sais 
INDEX OF FOOD AND CRUDE CRUDE FABRICATED END MACHINERY & MOTOR 
PHYSICAL TCTAL LIVE MATERIALS PETROLEUM MATERIALS PRCOUCTS EQUIPMENT VEFICLES 
VOLUME EXPORTS ANIMALS INEDIBLE & NATURAL INECIBLE INEDIBLE, FOR AND 
GAS TOTAL INVESTMENT PARTS 
1976 121.0 38475 .3 4294.6 €2€7.8 3603.1 12287 at 12711<¢ 1828.9 8224.5 
977 131.8 44554.4 4608.0 8850.2 3778.7 14926.9 15231.1 2128.1 10423.8 
978 144.8 5318257 5301.6 €830.8 2763.1 1$155.90 18855.0 2707-1 12540.4 
979 147.5 65641.2 6314.0 12537.8 5293.8 2437527 20923.8 3572.4 11899.7 
980 145.3 75S63.7 8214.9 14756.3 6883.0 29334.0 21726.4 4076.3 1C0€18.4 
979 III 141.8 16304.7 1747.6 3287.5 1238.1 6237.5 4661.6 SC2.2 2300.6 
IV 152.3 18111.5 1987.8 3567.2 Lew 6582.3 5569.1 960.8 2958.1 
$80 I 144.2 18655.5 1517.8 3817.8 2016.1 7510.0 5375.3 1042.5 264544 
II 147.5 18S78.¢ 2004.5 3880.0 1765.7 7204.2 5423.7 lizge2 253244 
III 135.2 17806.9 2331.7 3471.7 1445.1 6960.4 4584.5 893.9 2120.5 
Iv 154.2 2052244 2360.9 3586.8 1652.1 7659.4 6342.9 LODey 3520.1 
981 I 141.0 20078.2 1920.0 3961.5 2046.1 7940.4 5518.9 1129.8 2719.9 
II 160.7 21934.6 2279.3 3666.7 1576.2 8125.9 6773.6 1284.5 354642 
980 JUL 137.7 6035.9 743.6 1214.2 4S3.5 2421.5 1508.2 334.9 615.9 
AUG 124.3 5536.3 840.4 1076.8 47626 217724 1299.3 270.5 £41.5 
SEP 143.5 6234.7 747.7 1180.7 478.6 2361.5 lig PGP) 288.5 $63.1 
OcT 165.8 7233.0 954.9 1206.9 492.5 2697.4 2192.1 258.4 1231.4 
NOV 154.8 6846.1 715.5 1203.3 531.4 2590.2 2140.0 310.0 1241.7 
OEC 142.0 6443 3 690.5 1176.6 628.2 2371.8 2010.8 343.3 1047.0 
981 JAN 140.1 6724.8 717.5 1404.5 705.0 2642.7 1756.5 363.5 719726 
FEB 130.0 6339.4 570.6 1304.4 705.7 2542.5 1673.3 349.3 829.4 
MAR 152.9 7014.0 631.9 1252.6 631.4 275502 2088.7 417.0 1092.9 
APR 151.0 6923.1 535.7 1192.6€ 602.7 PATHE RO) 2206.8 434.9 1139.3 
MAY 157.6 7180.5 826.5 1225 a2 492.2 2620.9 2245.7 421.6 1148.5 
JUN 173.4 7831.C 916.7 1246.9 481.3 2788.0 2321.1 428.0 1258.4 
JUL 6697.7 679 1 1146.4 484.3 2495.0 1987.4 43522 969.7 
JURCE: TRADE OF CANADA, EXPORTS, CATALOGUE 65-004, STATISTICS CANADA. 
P 3, 1981 TABLE 63 1:23 PM 
EXTERNAL TRADE 
MERCHANDISE EXPORTS BY CCMMODITY GROUPINGS 
YEAR OVER YEAR PERCENTAGE CHANGES 
ee ee ee ee eee BONES Il. ERCOR on ogee 
INDEX OF FOOD AND CRUDE CRUDE FABRICATED END MACHINERY & MOTOR 
PHYSICAL TOTAL LIVE MATERIALS PETROLEUM MATERIALS PRODUCTS EQUIPMENT VEHICLES 
VOLUME EXPORTS ANIMALS INEOIBLE & NATURAL INEDIBLE INEDIBLE, FOR AND 
GAS TOTAL INVESTMENT PARTS 
1é 12.0 15.4 3.6 4.0 -5.8 23.7 Zia 2 27.5 
7 8.9 1568 tes 6.8 -3.2 eZed 19.8 16.4 26.7 
rg 9.9 19.4 LISSA -.2 -.4 28.3 23.8 (9 hi 20.3 
'9 Ted 23.4 19.1 42.0 40.7 hes 11.0 32.0 -5.1 
0 -1.5 15.7 30.1 DCist 30.0 20.3 3.8 14.1 -9.1 
9 Mtr 4.3 25.2 19.8 51.4 44.4 36.7 11.4 47.1 -13.C 
Iv SES 2266 i Dah 49.4 70.2 30.0 1.3 29.7 -20.6 
Oo! -1.8 23.5 32.4 42.9 68.8 33.8 1.0 32.9 —22.5 
I! -1.0 Lived 40.0 28.9 41.4 gies 1.0 22.0 -21.1 
III -4.7 $.2 33.4 5.6 17.0 11.6 -1.7 -.9 -7.6 
Iv 12 13.3 18.8 5 2.5 16.4 13.9 5.3 19.0 
Le 2.2 7.6 26.5 3.8 eg 5.7 Zak 8.4 Zak 
Tc 8.9 15.6 13.7 —5.5 -10.7 12.8 24.9 13.9 40.C 
0 JUL 1.6 18.1 48.1 18.7 33.3 22.3 1.9 €.5 -19.C¢ 
AUG -12.5 fs 48.2 1.9 19.2 -4.3 -11.9 -14.3 -15.8 
SEP -2.9 9.5 10.2 —2.3 2.3 19.0 4.1 3.8 7.3 
ocT 1.0 14.3 22.0 13.2 11.6 19.1 564 5.3 5.€ 
NOV 1.9 12.9 6.8 -.5 3.0 15.4 19.2 i 3626 
OEC 8 i226 29.0 -8.9 -4.0 14.4 1€.7 10.5 18.4 
! JAN 2.3 13.5 38.1 11.9 -.3 11.3 6.8 9.6 +5 
FEB -8.3 2.5 17.6 1.0 3.7 1.5 -4.5 -2.1 -5.2 
MAR —.7 Tat 23.1 -1.4 Se 4.7 5.06 17.8 11.$ 
APR PAP j 9.8 10.9 -8.5 -5.8 11.5 14.9 8.5 2642 
MAY 10.9 1351 34.0 = -12.0 12.4 2842 10.1 40.3 
JUN 13.0 18.8 1.4 -7.8 -15.0 14.4 32.5 24.3 55.42 
JUL 11.0 -8.7 -5.6 -1.9 3.2 31.8 25.9 57.4 


61 


SEP 3, 1981 TABLE 64 1:23 PM 


EXTERNAL TRADE 
MERCHANCISE IMPORTS BY CCMMODITY GROUPINGS 
MILLICNS CF CCLLARS, NCT SEASONALLY ACJUSTED 


INDEX OF TOTAL FOOD AND CRUDE CRUDE FABRICATED END MACHINERY & MOTOR 
PHYSICAL IMPCRTS LIVE MATERIALS PETROLELM MATERIALS PRCDUCTS ECUIPMENT VEFICLES 
VOLUME ANIMALS INEDIBLE INECIBLE INEDIBLE FOR AND PARTS 
INVESTMENT 

1976 Paved 37493 .8 2870.5 ECS1.2 22€C.C 6210.7 22825.7 5631.8 $439.7 
1977 15361 4236226 3306.7 5320.2 3215.2 6993.2 26321.5 6101.7 11575.6 
1$78 158.0 5010729 3781.7 5€e261 3457.€ 8748.2 31303.5 7308.9 13385.9 
1979 175.5 62870.6 4236.2 7970.0 4497.1 12023.8 38073.3 9770.5 15160.7 
1980 165-4 65127.9 4803.0 11335.4 6919.3 12700.6 39525.6 11081.7 1347829 
1979 III 167.6 1535765 1102.3 2202.6 271.2 2992.9 8946.2 2£10601 3014.3 
IV 176.0 16833.3 1167.0 2387.5 1343.1 3466.1 9622.6 2412.4 3902.7 

1980 I 167.9 17030.5 981.9 2802.6 1819.8 3436.2 $640.1 2740.7 335161 
Il 174.5 17939.7 1156.2 2727.8 1615.6 3422.9 10450.8 2651.5 3768.3 

III 148.1 157206 1169.5 2869.5 1752.2 2702.4 8789.2 257544 251767 

IV tne 18437.1 1495.4 2935.5 1691.7 3139.1 10645.5 2814.1 3E41.€ 

1981 J 167.3 18785.8 1201.6 297542 1966.3 329567 11106.6 3062.4 3633.4 
II 189.9 2166244 1332.0 a2 125 2122.5 4033.6 1262824 3201.4 4828.5 

1980 JUL 159.0 5533 .3 45724 953.8 588.5 955.0 3103.6 $37.9 880.3 
AUG 136.8 4819.2 378.9 79761 469.0 884.0 2702.5 Souiem 682.6 

SEP 148.6 5368.1 EG? 1118.6 134.3 863.4 2983.61 809.8 554.8 

oct 190.0 6778.2 514.8 1165.6 692.3 1189.7 3821.9 1038.5 1358.6 

NOV 169.6 5560.5 483.2 850.0 479.5 979.9 3571.0 S07.8 1314.3 

DEC 154.1 5698 24 497.4 919.9 519.9 969.5 325206 £6728 1168.9 

1981 JAN 156.2 5944.5 404.8 1112.5 746.2 985.3 3377.3 961.3 1040.5 
FEB 160.3 5972.5 355.9 87661 523.€ 1084.5 3591.8 946.7 1250.7 

MAR 185.3 6868.4 440.9 986.6 696.3 1225.9 4137.5 1154.4 1342.2 

APR 188.9 7099.6 436.4 1082.6 67C.8 1342.2 4167.4 1090.3 1510.7 

MAY 181.6 7031.3 422.0 1121.6 745.0 1359.0 4056.5 1077.7 1550.6 

JUN 199.3 7531.5 473.6 1008.3 706.7 1332.4 4404.5 1133.4 1767.2 

JUL 6542 2 445.24 987.3 630.6 1116.2 3785.6 1038.9 1310.0 


SOURCE: TRADE OF CANADA, IMPORTS, CATALCGUE 65-007, STATISTICS CANADA. 


SEP 3, 1981 TABLE €5 1:23 PM 


EXTERNAL TRADE 
MERCHANDISE IMPORTS BY CCMMODITY GRCUPINGS 
YEAR OVER YEAR PERCENTAGE CHANGES 


INDEX OF TOTAL FOOD AND CRUDE CRUDE FABRICATED END MACHINERY & MGTOR 
PHYSICAL IMPORTS LIVE MATERIALS PETRCLELM MATERTALS PRCDUCTS EQUIPMENT VEHICLES 
VOLUME ANIMALS INECIBLE INEDIBLE INEDIBLE FOR AND PARTS 
INVESTMENT 
1976 Te. &.C ta al -.7 4.5 10.4 6.6 14.€ 
1977 at 13.0 15.2 4.5 -2.0 12.6 15.3 8.3 22.6 
1978 Bera 18.3 14.4 10.6 T.5 Z5ied 18.9 15.8 15.6 
1979 Pres: 25.5 12.0 35.5 30.1 37.4 21.6 eickeyh 13.3 
1$80 —5.7 10.0 13.4 42.2 53.9 5.6 3.8 13.4 -1lel 
1979 III 15.2 31.9 17.5 49.0 46.9 44.8 26.0 46.3 7.6 
Iv 4.6 19.5 Dies 43.7 49.8 37.6 9.9 eet Zed 
1980 I -3.4 14.6 6.5 kere 83.4 29.5 1.0 20.9 -16.5 
If -5.5 13.7 10.3 56.5 81.4 17.5 4.9 Titan -10.9 
III -11.6 Qa 6.1 30.3 41.0 -9.7 -1.8 Ae -16.5 
Lea, * ~2.47 9.5 28.1 23.0 26.0 -9.4 10.6 16.7 -1.6 
-4 10.3 22.4 Gere 8.1 -4.1 P5e2 Wey 8.4 
II 8.8 20.8 15.2 17.8 31.4 Nieests! 20.8 11.9 2861 
1980 “ties -3.3 11.4 25.5 49.4 58.6 -1.4 562 Etaz -14.7 
a pet -14.3 -6.1 -12.2 -10.4 -22.1 -13.2 -18.6 -18.0 
ao oe 11.6 -.4 70.3 94.9 -3.0 3.5 ie -17-¢ 
ead ay 9.8 19.0 51.6 72.4 -13.7 8.4 17.3 -648 
al eS va 18.0 4.6 Dake -24.2 9.0 tat 4.2 
Rome: Bye 18.7 53.0 14.1 9.8 Zed 15.4 26.9 -1.3 
ee =a ae 13.6 2426 49.3 -13.7 ST 11.5 461 
MAR 5.5 EOS wee SUS 24.0 10.2 13.6 5.6 12.8 
ae a 3. 38.3 4.0 10.4 -6.4 2067 17.6 7.4 
tle <u Rc 20.3 4.5 -1.4 a5] 13.0 7.4 7-6 
ac Jai cose 12.2 2202 35.5 33.0 21.8 10.9 32.7 
a : ° 13.5 30.2 83.2 24.5 28.3 Li 47.8 
18.2 -2.6 3.5 Ue 16.9 2260 10.8 48.6 
- ae | 
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N 23, 1981 TABLE €6 


8:31 AM 
CURRENT ACCCUNT BALANCE CF INTERNATICNAL PAYMENTS 
RECEIPTS 
MILLICAS CF OOLLARS, SEASCNALLY ADJUSTED 
Sarees ky aid ——SERVICE RECEIPTS --IRANSFER RECEIPTS __ aa oe 
MERCHAN— INHER I- PERSONAL & WITHHOLD- TCTAL 
OISE TRAVEL INTEREST FREIGHT CTHER TCTAL TANCES ANO INSTITU- ING CURRENT 
EXPORTS AKD ANC SERVICE MIGRANTS®# TIONAL TAX RECEIPTS 
OIVIOENDS SHIPPIAG RECEIPTS FUNDS REMITTANCES 
6 37995 1$20 825 2082 27ES 7606 T2f 278 504 47110 
t 44253 2025 874 2371 3025 8295 690 331 534% 54103 
8 53054 2378 1208 2714 3631 9931 616 394 582 €4577 
9 65275 2887 1271 346S 4185 11812 799 448 754 79088 
0 76170 3349 1660 3894 5185 14088 1161 S07 995 $2921 
O84 15343 746 267 820 1023 286E 173 107 174 18663 
III 16985 744 362 930 1063 3099 Zit Fl Org 238 20650 
IV 17817 786 325 $14 1067 3092 256 L1T 161 21443 
O91 18487 825 343 929 1235 3332 247 118 314 22498 
Il 18039 833 470 936 1326 3565 308 118 253 22263 
IIIf 19164 840 399 954 1325 3558 287 135 226 23370 
Iv 20480 851 448 1035 1299 3633 319 136 202 24770 
yu 20229 912 417 100€ 116s 3504 345 27 235 24440 
xCE QUARTERLY ESTIMATES OF THE CANADIAN BALANCE GF INTERNATIONAL PAYMENTS, CATALOGUE 67-001» STATISTICS CANADA. 
23, 1981 TABLE 67 8:31 AM 
CURRENT ACCCUNT BALANCE OF INTERNATICNAL PAYMENTS 
RECEIPTS 
PERCENTAGE CHANGES OF SEASCNALLY ACJUSTEC FIGURES 
_RERURYES “AEST OGGNICE RECEIPTS 2 et eee ~-IRANSFER RECEIPTS _ 
MERCHAN-— INHER I- PERSONAL 6& WITHHOLD— RGA: 
DISE TRAVEL INTEREST FREIGHT CTHER TOTAL TANCES AND INSTITU- ING CURRENT 
EXPORTS AND ANC SERVICE MIGRANTS® TIONAL TAX RECEIPTS 
DIVIDENDS SHIPPING RECEIPTS FUNDS REMITTANCES 
P54 €.3 —10.9 eee LV e4 9.6 9.3 7.8 8.4 126 
16.5 4.9 5.9 13.9 9.2 9el —5 5) 19.1 6.0 14.8 
L959 17.4 Shee 14.5 20.0 a] =10.7 19.0 9.0 19.4 
2360 Zie4 Leys ote 8 L563. 18.9 2967 13.7 2926 22e5 
16.7 16.0 30.6 12.3 2369 19.3 45.3 13.2 32.0 17.5 
I! 1.4 221 =-15.8 4.4 —eS 4.0 8.8 rae) —3 09 1.8 
Il! he ay g 3 35.6 12.0 = 8.1 22.0 9.3 56.8 10.6 
Iv 4.9 566 —10.2 —J.7 4 S74 21.3 <9 =32 64 3.8 
I 3.8 5.0 565 1.6 15.7 7.8 =3'65 9 $5.0 4.9 
II Bote 1.0 37.0 28 7.4 720 24.7 es -19.4 -1.C 
Vit 6.2 8 st Fal | 6.2 alt Te meres -6.8 14.4 ~—10.7 4.9 
Iv 6.9 1.3 12.3 4.1 —=2 20 rae | BND Ty ef —-10.6 6.0 
I —Jez Tome =6.9 -2.8 =10 5 =3.6 8.2 —6.0 16.3 -1.3 
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JUN 23, 1981 TABLE 68 8:31 AM 


CURRENT ACCCUNT BALANCE CF INTERNATICNAL PAYMENTS 
PAYMENTS 
MILLICAS CF DCLLARS, SEASCNALLY ADJUSTED 


oe Sen c) yaaa aeeenenees SERVICE. PAYMENTS eS __TRANSFER PAYMENTS __ 
MERCHAN-— INHER I- PERSONAL & OFFICIAL TOTAL 

DISE TRAVEL INTEREST FREIGHT CTHER WITHHCLC- TANCES AND INST ITU- CONTRIBU- CURRENT 
IMPORTS AND ANC SERVICE ING MIGRANTS* TIONAL TIONS PAYMENTS 

OIVIDENDS SHIPPINE PAYMENTS TAX FUNDS REMITTANCES 
1976 36607 2T21 3323 QOLE 41€€ 504 181 343 -455 50952 
1977 41523 3666 4532 2397 4610 534 235 364 -543 58404 
1S78 49047 4084 5904 2583 5770 582 252 380 -910 69512 
1979 61125 3955 6512 31€0 7165 754 255 411 —645 83982 
1¢89 68360 45717 7204 3526 8781 9g5 266 436 -680 $4825 
1979 II 14626 979 1565 Mioit | aS 174 65 104 = Pid 20132 
ILI 15901 940 1649 848 1859 238 64 103 -186 21788 
IV 16097 1042 1718 818 1882 161 65 104 -196 22082 
1980 I 16855 1107 1779 845 2189 314 66 108 =—LSi 23444 
II 16938 1103 1847 856 2136 253 65 108 =152 23458 
1H 16874 LESS 1858 899 2154 22€ 68 109 -216 23559 
IV 17693 1212 1720 $26 2302 202 67 Ly = 3) 24364 
1981 I 18455 1150 2069 O57 2309 235 67 LAS 151 25514 


SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA. 


JUN 23, 1981 TABLES 6S 8:31 AM 


CURRENT ACCOUNT BALANCE OF INTERNATICNAL PAYMENTS 
PAYMENTS 
PERCENTAGE CHANGES OF SEASCNALLY ACJUSTEC FIGURES 


ee ee SERVICE PAYMENT SS __TRANSFER PAYMENTS __ 
MERCHAN- INHERI- PERSONAL & OFFICIAL TOTAL 
DISE TRAVEL INTEREST FREIGHT CTHER WITHHCLO- TANCES AND INSTITU- CONTRI BU- CURRENT 
IMPORTS AND AND SERVICE ING MIGRANTS® TIONAL TIONS PAYMENTS 

DIVIDENDS SHIPPING PAYMENTS TAX FUNDS REMITTANCES 
1S76 8 22.8 15.4 4.0 16.5 8.4 665 Bas -11.3 9.2 
1977 13.4 17.5 3604 704 10.1 6.0 29.8 661 19.3 14.6 
1978 18.1 11.4 30.3 728 BAP 9.0 Tene 4.04 6726 19.0 
1979 2406 -3.2 10.3 2eeS 2422 29.6 Tee 8.2 -29e1 20.8 
1980 phat 15.7 10.6 11.6 22.6 32.0 4.3 Cleik 504 12.5 
1$7S II Ae) -1.5 -.9 ita! 524 -3.9 6.6 4.0 -27.0 26 
IIt BT -4.0 5.4 1235S 5.8 36.8 -1.5 -1.0 6726 8.2 
IV 1s2 10.9 4.2 -3.5 V2 -3264 1.6 1.0 524 1.4 
1980 I 4.7 6.2 3.6 3.3 16.3 95.0 Pe5 3.8 -7.7 6.2 
Il aD 24 3.8 1.3 -2.4 -19.4 -1.5 -0 -16.0 el 
raat -.4 4.7 26 5.0 8 -10.7 426 9 42.1 “4 
IV 4.9 4.9 -724 3.0 6.9 -10.6 -1.5 ed -39.4 3.4 
1981 I 4.3 —5.1 20.3 303 3 16.3 20 3.6 19.8 4.1 
a : 


SOURCE? QUARTERLY ESTIMATES GF THE CANADIAN BALANCE CF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA. | 
| 

| 
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IN 23, 1981 TABLE 70 


8:31 AW 
CURRENT ACCOUNT BALANCE OF INTERNATICNAL PAYMENTS 
BALANCES 
MILLIONS CF DCLLARS, SEASCNALLY ADyUSTec 
—-—--~—----SERVICE TRANSACTIONS _ ee TRANSFER SEOs a Se 
MERCHAN- INHERI~ PERSONAL & Goops TCTAL 
DISE TRAVEL INTEREST FREIGHT TOTAL TANCES AND — INSTITU- TOTAL AND CURRENT 
TRADE AND AND MIGRANTS#* TIONAL SERVICES ACCCUNT 
DIVIDENDS  SHTPPING FUND S REMITTANCES 
16 1388 -1191 -2498 -150 -57€C 54€ ~65 530 -4372 -3842 
17 2730 -1641 -3658 -26 -7444 455 -33 413 -4714 -4301 
78 4007 -1706 -4696 121 -8952 364 14 50 -4985 -4935 
75 4150 -1068 -5241 309 -9734 544 37 690 -55a4 -4894 
30 7810 -122e -5544 368 -10995 895 71 1281 -3185 -1904 
IS 11 717 -233 -1298 79 -236€0 108 3 174 -1643 -1469 
III 1084 -196 -1287 82 -2435 147 14 213 -1351 -1138 
Iv 1720 -256 -1393 56 -2526 191 13 169 -809 -640 
0 1 1632 -282 -1436 84 -2902 181 10 324 -1270 -946 
II 1101 -270 -1377 80 -2630 243 10 354 -1529 -1175 
III 2290 -315 -1459 95 -2734 219 26 255 -444 -189 
IV 2787 -361 -1272 109 -2729 252 25 348 58 406 
it 1774 -238 -1652 49 -3216 278 12 368 -1442 -1074 


RCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE CF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA. 
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-inancial Markets 


1 Monetary Aggregates 69 
2 Foreign Exchange and Money Market Indicators, 
Seasonally Adjusted, Millions of Dollars 69 


3 Net New Security Issues Payable in Canadian and 
Foreign Currencies, Millions of Canadian Dollars, 


Not Seasonally Adjusted 70 
4 Interest Rates, Average of Wednesdays, Not 

Seasonally Adjusted 70 
) Exchange Rates, Canadian Dollars Per Unit of 

Other Currencies, Not Seasonally Adjusted 71 


)-77 Capital Account Balance of International Payments 
Long-Term Capital Flows, Millions of Dollars, 
Not Seasonally Adjusted 71-72 
-79 Capital Account Balance of International Payments, 
Short-Term Capital Flows, Millions of Dollars, 
Not Seasonally Adjusted 72-73 
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AUG 28, 1981 TABLE 71 
MONETARY AGGREGATES 
ee ee Se NCT_SEASONALLY ADJUSTED siete et) ee ae ee ee SEASGNALLY ADJUSTED ___ 
sat" Mcaepeees YEAR_OVER YEAR PERCENTAGE CHANGES fe i me MONTHLY PERCENTAGE CFEANGES ARSE 
HIGH FIGH ae 
POWERED M1 M18 M2 M3 PCWEREC M1 M1B z 
MONEY (1) (2) (3) (4) (5) MONEY (1) (2) (3) (4) 
1976 ti.5 8.0 6.2 12.6 18.4 11.4 &.1 662 12.6 
1977 10.2 8.4 Vor: 14.0 15.8 10.3 8.4 ae 14.0 
1$78 Lai 10.2 8.9 10.7 13.7 Dial 10.1 8.8 10.7 
1979 10.4 Tao 5.0 15.8 Ses 10.4 Tez 5.0 15.8 
1980 Tag. 6.4 4.5 Ted 14.4 7.6 644 4.5 18.1 
1979 IIT 10.5 atl 6.2 16.6 20.1 es} 2a3 1.8 4.6 
IV 8.2 Goi 2.8 17.5 18.5 Sil -.2 -.7 4.7 
1980 I Pk 7.6 4.9 19.6 17.6 55 2c Lee 5.1 
It 6.9 ae nie 19.0 16.0 3.0 -.4 -.6 3.4 
Ill 7.4 Gait Dat 17.5 13.5 28 3.3 2.3 3.3 
Iv 9.7 9.7 8.7 16.5 10.9 Biol 4.2 4.9 3.8 
1981 I 10.3 6.5 6.2 13.5 Ui 52 1.6 -.3 -.7 224 
Il 8.8 9.1 7.8 13.8 8.4 AGT 1.6 Bar, 3.7 
1980 JUL 6.7 4.4 Zoi 18.2 15.7 -6 3.0 Date ait 
AUG Tied 4.2 Qeal VBS 13.0 er 1.6 1.4 1.0 
SEP 7.5 5.6 3.9 1g Tis9 1.0 ee Tea 1s2 
OCT 7.9 8.2 6.8 17 ee Dee AY 1.6 ie 1.4 
NOV 9.8 10.2 9.2 16.4 10.3 14 264 224 ied 
DEC bi TO'ed, 10.2 16.0 10.6 ie -.9 ral 1.0 
1S81 JAN 9.7 6.3 6.4 13.9 Nhs) -1.0 -1.3 -1.8 -9 
FEB 10.9 6.1 661 13.4 RPI 1.9 34 ni 163 
MAR 10.4 Tek 6.2 13.4 9.5 -.2 1.5 -8 1.5 
APR 8.8 Sia 8.5 13.9 9.5 -.é 1.8 ae Dat 
MAY LO 9.4 8.3 13.7 fas) 22 -.7 -.5 25 
JUN 7.6 Sel 6.7 13.S 8.5 —.8 -2.6 -2.8 <6 
JUL 9.1 7.0 14.5 9.0 3.6 2.5 2-3 
SOURCE: BANK OF CANADA REVIEW. 
(1) NCTES IN CIRCULATION, CCINS CUTSIDE BANKS ANC CFARTERED BANK DEPOSITS WITH THE BANK CF CANACA. 
(2) CURRENCY AND DEMAND DEPOSITS. 
(3) CURRENCY AND ALL CHEQUABLE CEPCSITS. 
(4) CURRENCY AND ALL CHEQUABLEy ACTICE AND PERSONAL TERM DEPOSITS. 
(5) CURRENCY AND TOTAL PRIVATELY-HELD CHARTERED PANK DEPOSITS. 
UG 28, 1981 TABLE 72 
FOREIGN EXCHANGE AND MCNEY MARKET INCICATCRS 
SEASONALLY ADJUSTED 
MILLICNS CF CCLLARS 
eS ee es CHANCEALNS 26. ee 
~--HOLDINGS BY BANK CFE CANADA ene Ce ee ee CHARTERED OSNK See s= Meee bee ee gl) eee ae 
OFFICIAL GOVERNMENT ALL RATIO OF 
INTER- CF CANADA GOVERNMENT ACTUAL TO CALL TCTAL LIQUID TGTAL CROINARY 
NATIONAL TREASURY OF CANADA REQUIRED LOAN ASSETS ASSETS LOANS PERSONAL 
RESERVES BILLS SECURITIES CASH RATE LOANS 
CIN YS US.) RESERVES 1) (1) (1) (1) (2) 
976 518 4 577 1.0¢8 8.54 79234 13898 52420 16171 
977 -1236 333 1840 1.007 7.35 90975 15751 58534 18706 
978 -41 1071 1699 1.008 8.11 106154 16925 65607 21634 
79 -679 751 1628 1.008 P23 125021 17518 81548 25148 
180 143 1012 2242 1.007 12.13 139349 17392 95881 28839 
79 IIT 332 166 986 1.008 10.61 121643 17606 77778 24651 
Iv -624 615 530 1.010 12.75 125031 17518 81548 25148 
80 J -218 222 750 1.008 12.67 129416 17526 85005 26123 
Il 638 -181 -171 1.005 13.54 134340 17232 $0389 26392 
IT -357 384 818 1.009 9.87 135472 18597 90217 27282 
Iv 80 588 845 1.007 12.45 139345 17392 95881 28839 
1 T -314 -1307 -694 1.007 16.78 147940 19027 103128 29940 
if -661 1139 1242 1.007 17.55 152888 18564 109207 30461 
180 JUL -288 442 663 1.010 10.20 135264 18197 90192 26562 
AUG 251 269 489 1.007 9.74 13545S 19003 89758 26885 
SEP -320 -327 -333 1.009 9.66 135472 18597 96217 27282 
OCT -271 -351 -182 1.008 10.70 136508 18929 91366 27774 
NOV -210 67 57 1.007 11.05 137322 18256 92869 28394 
DEC 561 872 971 1.00€ 15.61 139349 17392 95881 28839 
81 JAN -594 -915 -920 1.005 16.93 145026 17696 101566 29305 
FEB -95 -264 -112 1.012 16.58 147770 18543 103593 29611 
MAR 374 -128 339 1.005 16.2 147940 19027 193128 29940 
APR -551 395 326 1.004 16.79 150225 18594 106079 30081 
MAY 14 -98 38 1.008 lye 148981 18620 105264 30722 
JUN -124 841 878 1.008 18.69 152888 18564 109207 30461 
JUL -747 18.59 156240 19305 111251 


URCED aa Se a ce ee Se ee Bi Ba eee as 
RCE: BANK OF CANADA REVIEW. 


(lL) AVERAGE CF WEDNESDAYS. 
(2) MONTH END. 
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AUG 28, 1581 TABLE 73 2:09 PM 


NET NEW SECURITY ISSUES PAYABLE IN CANADIAN AND FCREIGN CURRENCIES 
MILLIONS OF CANADIAN OCLLARS 
NCT SEASONALLY ACJUSTED 


Scar enn panicle Dis (ae oe PSs CORPORATIONS =e OTHER 
a es ees PROVINCIAL MUNICIPAL PREFERRED INSTITU- 
BONOS TREASURY TOTAL GOVERNMENTS GOVERNMENTS @CNCS AND COMMON TIONS AND TOTAL 

BILLS STOCKS FOREIGN 

DEBTORS 
1976 2587 1645 4232 $254 1239 3964 LZ1E 34 200CC 
1977 5537 2470 8007 1454 P2902 5020 3143 62 24884 
1$78 7é70 2820 10490 7 iat) 636 4543 692C 3 z97C5 
1979 6159 2125 8284 6030 587 2920 4325 47 22191 
1980 5913 5475 11388 8495 439 40S9 4625 236 29283 
1979 III 1439 525 1S9€4 242 96 1150 1319 g 47€1 
IV 2093 25 2818 1535 221 -—54 95S 22 5500 
1980 I 1233 106§ 2298 1986 58 1005 7154 6 61C7 
{I -78 2300 2222 3552 64 116é8 1412 21 8440 
ELT Este 11€0 27131 1057 195 1097 9253 167 6170 
IV 3187 950 4137 1900 122 829 1536 42 8566 
1981 I 7114 1035 1749 2114 -60 1343 1475 83 67C5 
II -620 620 0) 1996 14¢ 1708 1000 9 4863 


SOURCE: BANK OF CANADA REVIEW. 


AUG 28, 1981 TABLE 74 2:05 PM 


INTEREST RATES 
MONTH-END 
NCT SEASONALLY ADJUSTED 


a SS Se GOVERNMENT OF CANADA SECURITIES. _____________ ___MCLEOOs YOUNG WEIR AVERAGES __ 20 Oe 
R FINAN 
3-MONTH 1=—3) YEAR 3-5 YEAR 5-10 YEAR 10+ YEAR 10 FROV- 10 MUNI- 10 INDUS- COMPANY 
BILLS BONDS BONDS BONDS BONDS INCIALS CIPALS TRIALS RATE 
1976 9.29 8.87 8.11 8.31 8.72 S.1€ 10.11 10.40 10.48 9.17 
I9Tt Taal Wei5 7233 7.79 8.13 8.70 9.53 9.71 9.71 7.48 
1978 8.98 8.68 8.74 9.00 EPars S.27 9.88 10.06 10.02 8.83 
1379 12.10 11.69 10.75 10.42 10.16 10.21 10.74 10.94 10.88 12.07 
1980 12.89 12.79 12.44 12.32 12.29 12.48 13.02 Tee) 13.24 13.15 
| 
1979 III Lie 92 11.44 10.72 10.44 10.03 10.12 10.68 10. 86 10.82 11.80 | 
IV 14.00 13.63 12.49 11.68 11.24 11.14 11.68 11.97 11.92 14.18 
1980 I 14.26 14.10 13.56 LSet 12.92 12.83 13.25 13.48 13.35 14.38 
II 12.72 12.37 11.23 11.02 Dera 11.57 12.10 12.49 12.43 12.98 
Itt 190.55 19.50 11.93 12.19 12.17 12.57 13.23 13.49 13.43 10.72 
IV 14.03 14.21 13.05 12.89 12.85 12.97 13.48 13.93 13.76 14.53 
L961 FT 16.91 16.71 13.59 13.44 13.25 13.27 14.00 14.39 14.20 17Veley 
II 18.18 18.20 16.06 15.44 15.06 15.02 15.65 16.21 15.S7 18.57, 
| 
1980 JUL 10.18 10.06 iLehi 11.48 11.69 12.32 13.16 13.13 13.19 10.60 
AUG 10.45 10.49 11.98 12.23 12.11 12.40 13.13 13.46 13.35 10.65 | 
SEP 11.02 10.95 12.69 12.86 12.70 12.98 13.41 13.87 13.74 10.90 | 
ocT 11. 76 11.91 13.11 13.10 12.94 13.22 13.69 14.01 13.95 12.35] 
NOV 13.06 13.70 13.08 13.11 12.98 13.01 13.57 13.98 13.72 13.50 | 
DEC 17.26 17.01 12.95 12.47 12262 12.67 13.19 13.81 13.62 17.75) 
1981 JAN 17.00 16.86 13.06 13.02 12.83 12.96 13.62 14.04 13.84 17.25 
FEB 17.14 16.83 13.66 13-48 13.32 13.38 14.20 14.48 14.34 17015) 
MAR 16.59 16.44 14.04 13.83 13.61 13.48 14.18 14.65 14.41 17.0C. 
APR 17.40 17.35 15.78 15.30 14.84 15.07 15.79 16.16 16.03 17.59 
MAY 18.06 18.43 16.22 15.51 15.09 14.96 15.53 16.10 15.94 19.00 
JUN 19.07 18.83 16.19 15.52 15.24 15.03 15.63 16.36 15.93 15.20, 
JUL 19.89 20.29 18.77 17.91 17.37 17.07 18.09 18.50 1793 21225) 


Ga a ee 


AUG 28, 1981 TABLE 75 


2:CS PM 
EXCHANGE RATES 
CANADIAN DOLLARS PER UNIT OF OTHER CURRENCIES 
NOT SEASONALLY ADJUSTED 
INDEX CF 
UisSe BRITISH FRENCH GERMAN SWISS JAPANESE GROUP CF 
OOLLAR PCUND FRANC MARK FRANC YEN TEN 
(THOUSANC) COUNTRIES 
(1) 
1$76 -986 1.781 2ZzC7 2352 2395 3.327 97.6 
1977 1.063 1.857 rly 2459 2445 3.982 105.5 
1978 1.141 2.191 2254 2570 2644 5 2484 117.0 
1979 VAS ig 2-486 -276 -640 -705 5.365 121.4 
1980 1.169 2.720 APR PLR 644 -698 5.185 121.8 
1979 III 1.166 2.604 +276 2643 ee 5.331 121.4 
IV 1.175 2.537 2284 -666 +724 4.932 121.6 
1980 I 1-164 2.623 +281 2657 -701 4.785 120.7 
II Lei 2.674 -278 +647 -696 5.059 121.6 
Itt 1.159 2.760 -281 2653 STAs, 5.273 Ties 
IV 1.184 2.825 -268 +620 -687 5.624 123.¢ 
1981 I 1.194 2.757 +246 -573 +630 5.810 123.5 
II 1.199 22492 2222 2527 -589 52455 2 vent 
1980 JUL 1.152 2.734 -284 656 ATi 5.21) 120.27 
AUG 1.159 2.748 2279 2647 -702 5.176 D2 let 
SEP 1.165 2.797 -280 2651 ay bis 52431 22204 
OcT 1.169 2.826 2275 2635 2704 5.585 122.5 
NOV 1.186 2-842 meer +618 2687 5.567 D237 
DEC 1.197 2.808 2262 -6C7 -671 5.718 124.5 
1981 JAN 1.191 2.862 2257 2593 2655 5.894 124.2 
FEB 1.199 2.750 2241 2555 2616 5.830 123.8 
MAR 1.191 2.660 +240 2565 +620 5.706 SWAP | 
APR 1.191 2.592 2233 2551 2604 5.541 121.9 
MAY 1.201 2.507 2219 2524 -582 52449 121.9 
JUN 1.204 2.376 Seis) 507 2581 5.374 ell Se 
JUL Ve20d 2.269 -209 3456 578 5.216 121.0 
OURCE: BANK OF CANADA REVIEW, ECCACMIC REVIEW, CEPARTMENT OF FINANCE. 
(1) GEOMETRICALLY WEIGHTED BY 1571 BILATERAL SHARES CF TRADE. THE GRCUP CF TEN CCUNTRIES COMPRISE BELGIUM, CANADA 
FRANCE, GERMANY, ITALY, JAPAN, THE NETHERLANDS, SWEDEN, THE UNITED KINGDOM, THE UNITED STATES AND SWITZERLAND. 
UG 28, 1981 TABLE 76 2:09 PM 
CAPITAL ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
LONG-TERM CAPITAL FLChS 
MILLICNS CF COLLARS, NOT SEASONALLY ADJUSTED 
pa OD LRECTSINVESTMENT. 9 = 
NET OUTSTANDING NEW ISSUES RETIREMENTS TOTAL EXPORT 
IN ABROAD CANADIAN CANADIAN OF CANACIAN OF CANADIAN CANACIAN CREDITS 
CANADA STOCKS BONDS BONDS BONDS BONDS 
S76 -300 -5S0 -52 559 8548 -880 8627 -174 
977 475 -740 -105 243 5876 -899 5220 -547 
978 85 -2010 -26S 35 6395 -1217 5213 -808 
STS 675 -1945 513 476 5112 -1623 3665 -780 
980 535 -2675 1464 1071 4897 -1954 4014 -1106 
979 II -5 -é15 -46 236 1102 -492 846 —238 
Ill 50 -405 538 125 1335 -513 947 -181 
Iv 765 -930 360 32 531 -536 27 =259 
980 I 220 -465 658 86 1152 -407 831 -141 
TI 265 -700 435 176 1446 -339 1283 -422 
Ill 315 -485 558 316 1035 -654 697 =—252 
Iv -265 -1025 -187 493 1264 -554 1203 -251 
581 I 190 -1135 -403 280 1879 -534 1625 -56 


JURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE CF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA. 
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AUG 28, 1981 TABLE 77 2209 PF 


CAPITAL ACCOUNT BALANCE OF INTERNATICNAL PAYMENTS 
LCAG-TERM CAPITAL FLOWS CCNT INUEC 
MILLICNS CF DCLLARS» NCT SEASONALLY ACJUSTED 


ies = _FOREIGN SECURITIES ___________ ~____ GOVERNMENT OF CANADA ___________ 
ee SS LOANS AND SUBSCRIPTIONS —________ OTHER TOTAL 
TRADE IN NEW RETIREMENTS TORINTER= LONG-TERM LONG-TERM 
OUTSTANDING ISSUES TC NATICNAL NATICNAL REPAYMENTS CAPITAL CAPITAL 
SECURITIES GOVERNMENTS AGENCIES 
1S$76 63 IG) 5S Zee =21is 1€ 750 7923 
1977 166 -41 96 -201 SE 36 245 4265 
1978 29 =25) 21 -261 -248 262 1373 3262 
1979 -290 =312 46 aoe =322 33 1787 2838 
1980 45 aos: 20 ~238 ear 36 -248 1374 
de er -68 -6 6 -67 = 0 486 277 
i =93 =) 4 -46 0 1 ti é15 
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Preface 


Statistics Canada is pleased to present a new publication, 
Current Economic Analysis. Its purpose is to provide a 
monthly description of macro-economic conditions and 
thereby to extend the availability of information on the ma- 
cro-economy provided by the System of National Accounts. 


The publication also contains information that can be used 
to extend or modify Statistics Canada’s description of eco- 
nomic conditions. In particular the section on news develop- 
ments provides a summary of non-quantitative information 
that will be useful in interpreting current movements in the 
data. As well, extensive tables and charts, containing ana- 
lytically useful transformations (percentage changes, ratios, 
smoothing, etc.) of the basic source data, are furnished 

for analysts wishing to develop their own assessments. Be- 
cause of this emphasis on analytical transformations of 

the data the publication is not meant to serve as a compen- 
dium of source data on the macro-economy. Users requiring 
such a compendium are urged to consult the Canadian 
Statistical Review. 


Technical terms and concepts used in this publication that 
may be unfamiliar to some readers are briefly explained 

in footnotes. More extensive feature articles will appear in 
this publication from time to time explaining these technical 
terms and concepts in more detail. 
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Notes 


A Note on the Role of Leading Indicators in the 
Statistical System 


Policy-makers and decision-makers in both the government 
and private sectors are making increased and more sophis- 
ticated uses of quarterly national accounts and of other 
macro-economic frameworks in order to evaluate the cur- 
rent performance of the economy and to detect its underly- 
ing trends. However, by the time users have access to 

the elaborate frameworks which allow them to analyze the 
economy in a relatively disciplined fashion, events with 
consequences for the near and medium term future may 
have already taken place. The first quantitative manifesta- 
tion of current economic developments often occurs in a 
group of indicators that !ead cyclical movements in the 
economy and that can be assembled rapidly as events un- 
fold. Consequently it is not surprising that “leading indica- 
tors” have long played a role in assessing current economic 
conditions. In the last decade the increased severity of 
recessions worldwide has disabused most analysts of the 
notion that the business cycle is dead and has rekindled in- 
terest in the leading indicator approach to economic anal- 
ysis. Since the early 1970's the number of organizations, 
both in Canada and elsewhere, that have developed indica- 
tor systems to monitor economic developments is quite 
impressive. All of this activity has stimulated inquiries into 
the nature of the work being carried out and into possible di- 
rections of evolution of indicator systems. 


These inquiries have led Statistics Canada to develop a set 
of theoretical guidelines that are useful in constructing, 
evaluating, or in guiding the evolution of leading indicator 
systems. Also, technical advances in data smoothing have 
been utilized so that the number of false signals emitted 

by the leading index has been minimized while preserving 
the maximum amount of lead time. A paper on these topics 
will shortly be published in a forthcoming issue of the new 
publication Current Economic Analysis. (Catalogue number 
13-004E.) Within the limits of this note we can only be 
suggestive and indicate that a leading indicator system 
should be structured as much as possible like the frame- 
work (eg. the quarterly national accounts) that it is intended 
to complement, and it must contain a broad enough range 
of component indicators to enable the system to warn of 
cyclical changes that may be generated by any of a large 
variety of causal mechanisms. Although the current version 
of Statistics Canada’s leading indicator system does not 
incorporate all the implications of the theoretical guidelines, 
along with the guidelines, it constitutes a useful addition 

to the indicator systems in Canada, and will become in- 
creasingly more so as the system evolves in accordance 
with the theoretical principles underlying its development. 
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CANSIM Note 


CANSIM® (Canadian Socio-Economic Information Manage 
ment System) is Statistics Canada’s computerized data 
bank and its supporting software. Most of the data appear- 
ing in this publication, as well as many other data series 
are available from CANSIM via terminal, on computer prin’ 
outs, or in machine readable form. Historical and more 
timely data not included in this publication are available fror 
CANSIM. 


For further information write to CANSIM Division, Statistics 
Canada, Ottawa, K1A 0Z8 or call (613)995-7406. 
® Registered Trade Mark of Statistics Canada. 


Analysis of September Data Releases 
(Based on data available as of October 5, 1981)" 


Summary 


There were increasing signs of a developing weakness in the 
economy in the third quarter, as the expansion of the 

previous twelve months has been at least temporarily 
interrupted. The coincident indicators of final demand and 
output dropped sharply in July and August, and the 
performance of the leading indicators suggests that there will 
not be a quick reversal of this retardation in 1981. Housing 
Starts and consumer demand for retail goods declined further 
from the peak levels reached early in the second quarter as 
the result of large declines in demand for durable goods and 
single-family homes. Exports have receded in July and 
August as demand has weakened throughout the major 
industrialized nations. All of the major indices of inflation have 
moderated from the very high rates recorded in the first 
quarter in response to the slowing of activity, although the 
easing in consumer prices has been very limited. 


+ Industrial output fell 2.2 per cent in July. While strike 
activity accounts for some of the sudden reversal of output, 
the reductions in consumer, construction, and export 
industries appear to have their origins in receding demand. 
The quick reaction of producers to the faltering of demand, 
however, has prevented an over-building of manufacturing 
inventories relative to shipments. 


Retail sales declined about 1.4 per cent in volume in July, 
as spending on durable goods remained depressed for the 
third consecutive month. 


Housing starts in August edged down to a 177,100 annual 
rate. Starts of single-family homes have fallen steadily 
since April, which should begin to be translated into lower 
work-put-in-place during the third quarter. 


Demand for merchandise exports and imports eased 
Slightly in August, leaving the trade surplus at about $360 
million. Lower demand for crude and fabricated materials 
reduced exports for the second consecutive month. Weak 
€xport earnings for commodities such as metal ores and 
lumber have begun to manifest themselves in lower 
domestic output. 


a 
ae erences are to seasonally adjusted data unless otherwise 
ated. 


- The slackening pace of economic activity has had some 
moderating effects on the economy-wide and consumer 
inflation rates. The Industry Selling Price Index edged up 
by 0.4 per cent in July, with most of the slowdown in the 
durable goods component. Industrial prices have slowed to 
a 4.0 per cent increase in the first seven months of 1981. 
This easing of inflation has been much less evident in the 
Consumer Price Index, which rose 0.9 per cent in August, 
led by rising housing costs. The goods component rose a 
more moderate 0.8 per cent. 


Signs that a slowdown in economic activity will extend over 
the second half of 1981 proliferated in July as the Canadian 
Composite Leading Indicator fell for the second consecutive 
month, and the weakness that characterized several 
components in June broadened and intensified in July. In 
July, seven of the ten components fell. Indicators of 
consumer spending declined and large losses in the 
residential construction index underlined the depressed 
outlook for housing. Prospects for exports weakened further. 
The manufacturing sector, in spite of signs of hesitation in 
certain industries, remained the only source of resilience due 
mostly to the continued expansion of business investment 
spending. The leading indicator fell 0.49 per cent, dropping 
from 138.56 in June to 137.88 in July. The non-filtered index 
fell 1.2 per cent, its third consecutive large decline, dropping 
from 135.9 in June to 134.3 in July. 
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The Canadian Composite Leading Indicator 


The residential construction’ index fell 0.98 per cent in July, 
after ten consecutive increases. The weak housing market 
which has developed since May continued through July as 
the non-filtered series? signalled a considerable drop in 
housing starts (—16 per cent). Moderate growth in multiple 
units appeared however, in the number of building permits 
issued in July and in the number of mortgage loan approvals 
issued since June. This strengthening is attributed to 
government aid programs and could compensate for a month 
or two for the continuing decline in the single family market. 
The sharp drop in preliminary data for mortgage loans 
approved in August for multiple dwelling units indicates, 
however, that further drops in housing starts will be 
forthcoming. 


Indicators of retail trade collapsed in July. Sales of furniture 
and appliances fell 0.33 per cent (+1.90 per centin June) 
due to aconsiderable drop in the non-filtered series (—18 
per cent) and following the expiration of the sales tax 
exemption program in Ontario. This decline erased a large 
part of the gains realized this year during the rebate program 
as the non-filtered series has fallen 15 per cent from its level 
in January 1981. Sales of new motor vehicles registered a 
third consecutive decline, down by 1.85 per cent in July. The 
non-filtered series exhibited a large decline of 5.7 per cent 
and the series is 14 per cent below its level in May, when car 
prices were raised by 2.3 per cent. Manufacturers inventories 
of motor vehicles rose substantially in July, while layoffs 
increased in response. 


Financial market indicators worsened again in July as the 
Toronto index of stock prices fell 1.44 per cent further, its 


‘This index is a composite of housing starts, residential building 
permits, and mortgage loan approvals. 


The purpose of filtering is to reduce irregular movements in the data 
so that one can better judge whether the current movement 
represents a change in the business cycle. Unfortunately, all such 
filtering entails a loss of timeliness in warning of cyclical changes. 
We have attempted to minimize this loss in timeliness by filtering the 
leading index and its components with minimum phase shift filters so 
as to minimize false signals and maximize lead time. See D. 
Rhoades, “Converting Timeliness into Reliability in Economic Time 
Series” or ‘Minimum Phase-shift Filtering of Economic Time Series”, 
Canadian Statistical Review, February 1980. 

Over the period January 1952 to October 1980 the unfiltered index 
exhibited a 7 month average lead at business cycle peaks, a 3 month 
lead at troughs, and emitted 65 false signals. The filtered index 
emitted only 7 false signals over this period and had a 5 month 
average lead at peaks and a 1 month lead at troughs. 


All references to leading indicators are to filtered data unless 
otherwise stated. 
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second consecutive decline after increasing for nearly a yea 
The non-filtered index has lost 200 points since March, and 
we know already that the losses posted in August and 
September were more dramatic, reflecting the fear of 
investors that interest rates will remain high despite a 
slowdown in demand and output. The real money supply 
(M1) declined for the seventh consecutive month, losing 0.8 
per cent in July. The non-filtered series rose significantly (2. 
per cent) in July, but the sharp reversal of this gain in Augus 
suggests that the July increase was largely due to the poste 
strike. 


The U.S. leading indicator fell 0.34 per cent in July. In Augu 
the published series dropped 0.5 per cent, suggesting that 
our exports to the United States will continue to weaken. Iti 
unlikely that our exports to Europe and Japan will compen- | 
sate for the developing weakness of American demand as 
happened in 1980, as these economies are already slowin¢ 
or in recession and the Canadian dollar has appreciated 
considerably in 1981 relative to their currencies. 


Leading Indicators | 


Percem 
Change 
J 
Composite Leading Index (1971=100) ........-: —0.4¢: 
1. Average Workweek - Manufacturing (Hours) . +0.0; 
2. Residential Construction Index (1971=100) .. —0.9& 
3. United States Composite Leading Index | 
(1967 =100) i s03 ase nmaoeadinsene sola eee —0.34) 
4. Money Supply (M1) ($1971 Millions) ......-- —0.8¢ 
5. New Orders - Durable Products Industries 
($1971 Millions) 2.s3<2.6ote. waco seo $1.56) 
6. Retail Trade - Furniture and Appliances | 
($1971 Millions) \. So. soe. oe 2 —0.3: 
7. New Motor Vehicle Sales ($1971 Millions) . —1.8') 
8. Shipment to Inventory Ratio (Finished Goods) | 
— Manufacturing, 25 «cess “ak abe edie ean +0.0° 
9. Stock Price Index (TSE300 Excluding Oil 
& Gas 1975=1000) 2. 2ca). ee ee —1.4| 
10. Percentage Change in Price Per 
Unit Labour Costs - Manufacturing ........-. -0.0 
*Net Change 


+Based on preliminary estimates provided by the Labour Divisior } 
employment, average workweek and average hourly earnings In | 
manufacturing. 


| 
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Figure 1 
The Canadian Composite Leading Index 
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The manufacturing sector exhibited the only signs of strength 
in July. New orders for durable goods rose 1.54 per cent, its 
eleventh consecutive increase, while the ratio of shipments to 
finished goods stocks rose another point to 1.52. Non-filtered 
new orders for durable goods rose substantially but the 
increase was almost entirely due to investment-related 
industries. Significant declines were evident in industries tied 
to the consumer and residential construction sectors. 


Households 


Housing starts and household demand for retail goods 
continued to retrench in the face of escalating interest rates 
during the summer. Retail sales fell about 1.4 per cent in 
volume in July, the third consecutive decline. Sharply lower 
demand for durable goods such as new cars and furniture 
and appliances has led this downturn, although the decline 
in furniture sales was accentuated by the re-imposition of 
sales taxes in Ontario. Housing starts edged down as the 
more interest rate sensitive single units have now plunged 
40 per cent since April, and the related indicators for single 
starts suggest that further weakness will develop. Labour 
market conditions showed some signs of weakness, but 
most of the decline in consumer demand appears to be 
attributable to high financing costs rather than a downturn in 
real income flows. 


According to the Labour Force Survey, employment rose by 
0.3 per cent in August following a decline of 0.1 per cent in 
July. The August increase, stems from a 0.6 per cent 
increase in part-time employment; full-time employment has 
registered almost no change since May, an indication of 
business caution in a climate of economic uncertainty. The 
less healthy state of the labour market since July is reflected 
in the layoff rate among the unemployed, which remained at 
a high level in August (7.3 per cent), and in the second 
consecutive decline (—0.3 per cent in August) in employment 
of people aged 15 to 24 years. Administrative data from the 
Canada Employment Centres indicate several major layoffs 
in the manufacturing sector, particularly in the automobile 
industry. Consistent with the rise in part-time work, there was 
a fairly sharp increase (+0.7 per cent) in employment of 
women aged 25 years and over. Employment of men in this 
age group continued to increase (+0.3 per cent). The 
participation rate remained unchanged with the result that the 
unemployment rate fell from 7.2 per cent to 7.0 per cent of 
the labour force. Since January the unemployment rate has 
fluctuated between 7.0 per cent and 7.4 per cent of the 
labour force. 


The increase in employment was equally distributed betweer 
goods-producing and service-producing industries. Among 
the former, manufacturing showed no change while construc 
tion recorded a decline of 0.8 per cent. On the other hand, 
primary industries, which have posted a net deceleration 
since May, were up 2.8 per cent in August. Since striking 
workers are regarded as employed in the Labour Force 
Survey, it is conceivable that the employment statistics in thi: 
sector were distorted to some degree by the substantial 
increase in strikes during August. Among the service- 
producing industries, a marked deceleration in finance, 
insurance and real estate kept employment at its July level, 
reflecting an uncertain financial climate. Moreover, there wa 
a decline of 0.4 per cent, the third in as many months, in 
community, business and personal services, and public 
administration. In trade, a sector with predominantly female 
employees and widespread part-time work, employment ros 
1.2 per cent following several months of slow growth. | 
Employment in the transportation and communication sec- — 
tors increased 1.2 per cent following the return to work of 
postal employees. 

The housing market displayed further weakness in August 
with starts down another 2 per cent following the 16 per cer 
drop in July. With a current annual rate of 177,100 units, | 
housing starts have declined nearly 30 per cent since the 
peak in April. Starts of single units in urban centres have | 
been hardest hit, as they have fallen 40 per cent over the | 
same period and 6.0 per cent in August, to only 15 per cent’ 
above the low point reached in June 1980. Starts of multiple 
dwellings have declined 24 per cent since April, recording € 
minimal gain of 0.07 per cent in August. The behaviour of 
housing starts for single and multiple units differed during tt’ 
period of recovery. Thus, while the increase in housing star 
for single units continued practically uninterrupted for close. 
a year, housing starts for multiple units were subject to 
considerable fluctuation. 


In July, an increase of approximately 30 per centin buildine 
permits issued for multiple units sparked an increase of 12° 
per cent in total building permits. Consistent with building | 
permits, the number of mortgage loan approvals for multip | 
units practically doubled in June and remained at this new | 
level in July. An analysis of raw data reveals pronounced — 
increases in Ontario and Alberta. The data indicate as well 
that this increase stems from NHA loans and is well : 
distributed among lenders, reflecting the impact of govern: 
ment housing assistance programs. The number of new al. 
vacant units was down noticeably in July in the metropolité | 
areas of Toronto, Winnipeg, Edmonton and Calgary. 


However, preliminary data for August indicate that NHA loans 
have fallen off sharply. Building permits for single units 
recorded their fourth consecutive decline in July, reaching a 
level of 6.0 per cent below the June figures. Mortgage loan 
approvals for these housing units, which declined a further 17 
per cent in July, have plummetted some 37 per cent since 
March. Recent trends in mortgage loan approvals suggest 
that housing starts will be further reduced in the near future, 
especially as interest rates remain high. It may be expected, 
given the average lag of six months between housing starts 
and work-put-in-place, that investment in residential housing 
construction will begin to taper off toward the end of the third 
quarter. 


Seasonally adjusted total retail sales in constant dollars 
were off 1.4 per cent in July, the third decline in as many 
months. As the result of lower employment levels and 
declining real wages combined with high interest rates, there 
has been a 2 per cent decrease in retail sales since May. Car 
prices rose 2.3 per cent in May and automobile sales - 
particularly of North American vehicles — have exerted strong 
downward pressure on total sales since that time. Auto sales 
were off another 4.9 per cent in July. In addition, sales of 
furniture and household goods fell dramatically (19 per cent) 
‘in July, following the expiration of the sales tax exemption 
program in Ontario. Sales of non-durable and semi-durable 
goods were little changed. Despite the weakness of retail 
Sales in July, the overall consumer debt (Consumer Credit 
Outstanding) rose by nearly $800 million in July. It is thought 
that the postal strike was partly responsible for this 
phenomenon. 


Prices 


The slackening of final demand for Canadian production has 
Contributed to a slowdown in all the major price indices from 
the very high rates recorded at the turn of the year. The 
Slump in international commodity prices has reduced prices 
received by exporters for four consecutive months, and 
helped to slow the gain in the ISPI to 0.4 per cent by July. 
Consumer price increases for goods have moderated 
Slightly since April, although higher domestic energy prices 
and the lagged effect of rising housing costs have kept the 
fale of increase in the CP/ above the economy-wide 
Measures of inflation. 


Consumer prices rose 0.9 per cent in August on a 
Seasonally adjusted basis. Approximately one-half of the 
Ncrease was accounted for by the 1.0 per cent increase in 
Nousing costs. The housing component has been rising at 
about 1.0 per cent per month since January as rising 


mortgage interest costs increasingly affect the housing 
component (for a more detailed exposition, see the Analytical 
Note on the treatment of home Ownership in this issue). 
Rising costs of energy and rent have also contributed to the 
rising cost of shelter. Prices of clothing accelerated sharply in 
August, rising 1.2 per cent. 


Continued stable growth was evident in the other compo- 
nents of the index. Food prices rose 0.4 per cent in August, 
the same rate as in July. Lower prices for fresh vegetables 
and cereals were the major moderating factors in August. An 
excellent grain harvest should continue to have dampening 
effects on food prices. The recent easing of feed grain prices 
as a result of bumper grain crops are expected to keep beef 
prices depressed and to have a moderating effect on the 
recent surge in hog prices (FP 26/9). Transportation costs 
rose 0.6 per cent, following a 0.5 per cent increase in July. 
These rates of increase represent a substantial slowing of the 
transportation index in the wake of the sharp increases from 
January to June, but the relief may be only temporary in light 
of the substantial price hikes announced for new 1982 model 
Cars. 


In terms of goods and services, the index for goods rose 0.8 
per cent, with prices of durables and non-durables decelerat- 
ing for two consecutive months, while semi-durable prices 

ccelerated sharply in August. Costs of services accelerated, 
rising 1.0 per cent in August, especially as housing costs 
rose. 


An easing of inflationary pressure was more apparent in the 
deceleration of the Industry Selling Price Index to a 0.4 
per cent increase in July, down from a 1.1 per cent jump in 
June. There was a marked slowdown in prices for both 
durable and non-durable goods-producing industries. 


Selling prices in the durable goods-producing industries have 
been slowing gradually for three months from a 1.2 per cent 
increase in April to a 0.1 per cent increase in July. This trend 
has been evident across most of the major industries. In July, 
a 1.2 per cent drop in prices of primary metals was a major 
contributor to the deceleration. This was the second 
consecutive decline of these prices, and follows several 
months of weak export demand as indicated by the declining 
trend cycle component of exports of metal ores and 
fabricated metal products. Machinery and metal fabricating 
prices rose 0.2 per cent in July, following moderate increases 
in May and June, although demand for these business 
investment-related goods has been relatively strong over the 
same period. 
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Within non-durable-producing industries, an easing of food 
and beverage and petroleum industry selling prices were 
partially offset by accelerations in prices of goods in the 
chemical, paper and knitting industries. The index for selling 
prices of non-durable goods rose 0.7 per cent in July. 


Output 


The index of industrial production dropped 2.2 per cent in 
July. Mining output led the decline, contracting by 4.8 

per cent as metal mining fell for the third consecutive month 
in a lagged reaction to the slack demand for metals evident in 
international commodity markets since November of last 
year. Smelting and refining operations fell 16 per cent in 
sympathy with this weakness. Manufacturing production 
declined 2.0 per cent, a sudden reversal from the gains 
recorded in the first half of 1981. Strikes in the wood and pulp 
industries resulted in declines of 30 per cent and 10 per cent 
respectively to account for about half of the drop in output. 
Lower demand for lumber would have resulted in some 
cutbacks in any event, as home-building activity has slumped 
throughout the major industrialized nations, the by-product of 
a generally restrictive monetary policy environment. Weaken- 
ing construction activity and receding consumer demand for 
durable goods also served to push down output in the motor 
vehicle, furniture, and non-metallic minerals industries by an 
average of almost 5 per cent. The decline in these industries 
was the most visible manifestation of the developing cyclical 
weakness in consumer and export demand. Industries 
oriented to business investment (machinery, metal fabricat- 
ing, electrical products, and iron and steel) all revealed 
further growth, and outlays in this sector should strengthen 
further following the signing of the energy price agreement in 
September. 


Manufacturing 


Data on domestic shipments, new orders, unfilled orders 
and inventories for July broadly reflected the pattern evident 
in industrial production. Strength in demand for business 
fixed investment goods continued, and there was a sharp 
recovery in industries which produce consumer non- 
durables led by the food and beverage industry. Demand 
continued to weaken for consumer durables and a slowing 
of activity was apparent in export-based industries. 


Real new orders rose in both durables (+3.2 per cent) and 
non-durables (+1.6 per cent), as the aggregate rose 2.4 

per cent in July. The strength in new orders of durable goods 
came in the industries which produce business investment 
goods. New orders of machinery recovered sharply in July, 
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up 64 per cent following a sharp dip in June. New orders for 
these goods have risen 33 per cent since March. Orders for 
electrical products and metal fabricated products also rose. 
Partially offsetting this strength were severe declines in the 
wood industry, largely due to the forestry strike in B.C. in July. 
There were moderate declines in new orders for non-metallic 
minerals, primary metals, and furniture and fixtures indus- 
tries. 


The volume of domestic shipments rose 0.8 per cent in July | 
following similar increases in May and June. The strength 
stemmed mostly from the sharp increase in shipments of 
non-durables (+2.0 per cent) led by increased shipments of 
food and beverages (+5.2 per cent), leather, textiles and | 
knitting, all consumer goods industries. Petroleum products 
shipments declined for the third consecutive month as a 
result of the Alberta cutbacks and sagging demand. 
Shipments of durables declined 0.4 per cent. The forestry 
strike in B.C. had a major effect as wood shipments dropped | 
20.5 per cent. Weak demand for consumer durables was) 
evident in declines in shipments of furniture and fixtures. The: 
drop in shipments of transportation equipment was reflected | 
in the decline in exports of trucks and motor vehicle parts in 
July. Increased shipments of machinery (+8.7 per cent), | 
electrical products (+4.1 per cent) and metal fabricated 
goods (+2.4 per cent) helped to alleviate the decline. | 
Primary metal shipments increased for the third consecutive | 
month likely due to increased sales of iron and steel in 
anticipation of strikes in August. | 


The real value of unfilled orders remained virtually 
unchanged in July, indicating that for the most part, the 
increases in new orders and shipments in July were met by | 
inventories held or current production. This followed a 1.2 
per cent decline in June. There has been a general running 
down of unfilled orders in industries which produce consume 
goods (durable and non-durable) for several months reflect- 
ing softening demand in that sector. The only exception to 
this was a slight build-up in June and July inthe foodand | 
beverage industries. There was some building up of unfilled 
orders in machinery and electrical products industries. The — 
fourth consecutive increase was recorded in primary metal | 
| 


industries, likely the result of the anticipation of strikes in the | 
steel industries. 


| 
| 
| 
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There was a $61 million accumulation of inventories in July. 
Most of the accumulation was in final goods in the auto sector 
where production had already begun to retrench. There was 
also some pre-strike accumulation in raw materials in the 
metal fabricating industries, although the expectation of the 
steel strike was much more evident in the substantial 
inventory accumulations in primary metals earlier in the year. 
In industries such as machinery, and food and beverage 
manufacturing for which new orders and shipments were 
strong, there was some running down of inventories at all 
stages of fabrication. 


External Sector 


[he inclusion of the August data slowed the increase in the 
rend cycle of exports to 1.0 per cent and of imports to 1.1 
Jer cent, as lower export earnings have been matched b y 
educed domestic demand for imports. Consequently, the 
rend of the merchandise trade balance has stabilized at 
about $360 million in recent months, down from a peak of 
5927 million in October 1980. The year-long weakness in 
*xport demand from overseas nations has been joined by 
veakening American demand in July and August, and the 
‘hort-term growth prospects for most of the major indus- 
‘ialized nations have dimmed. 


Merchandise exports declined 1.1 per cent in August ona 
seasonally adjusted, balance of payments basis. Imports 
leclined at a rate of 1.4 per cent such that the merchandise 
rade surplus rose slightly, from $346 million in July to $363 
nillion. Commodity detail on a customs basis indicate that 
nuch of the decline in exports was attributable to strike 
\ctivity. Exports of fabricated materials dropped $330 million 
lue to. a $192 million decline in exports of lumber products 
B.C. forestry strike) and an $81 million decline in exports of 
On and steel (strikes by Algoma Steel and Stelco). Demand 
or other fabricated materials was weak as well, as exports of 
hemicals fell by $118 million and precious metals declined 
63 million. Much of the decline was compensated for by the 
150 million increase in exports of motor vehicle products. 
he decline of imports was widespread as all classes of 
0ods registered declines. The most severe decline came in 
nished goods ($424 million), mostly attributable to declines 
‘imports of automobiles and machinery and equipment. As 
dicated by the trend cycle components, imports of most 
lachinery and equipment goods peaked in April or May. 
omestic shipments of these goods have been particularly 
Tong in the April to June period, and machinery and 
quipment investment had maintained a relatively fast pace, 
INg 3.4 per cent in the second quarter in constant dollars. 


Domestic shipments and new orders continued to increase in 
July. In the recent Statistics Canada Business Conditions 
Survey 69 per cent of domestic manufacturers of machinery 
and equipment expected the same or higher production in the 
third quarter, compared to 79 per cent in the second quarter. 


Merchandise trade in August, by trading partner was highly 
reflective of the movements in the Canadian dollar in 1981. 
The decline in exports was the result of large reductions in 
Sales to the United Kingdom and other European Economic 
Community countries, continuing the downward trend of 
exports to these countries. Imports from all major trading 
partners, except the United Kingdom, fell. 


Financial Markets 


The further easing of American short-term interest rates in 
September, which saw the prime lending rate edge down to 
19 per cent, was attributable to actions by the Federal 
Reserve Board to inject liquidity into the money markets 
amidst signs of a weakening economy. The four-week 
average of bank reserves grew at an annual rate of 12 

per cent through the last reporting week of September 
compared to the average level of 3 months ago, up sharply 
from a 4.3 per cent gain at the end of August. The increase of 
liquidity in the financial system reflected decisions by the 
Federal Reserve Board to open the discount window to 
Savings and loans associations and a desire by the central 
bank to smooth out the disruption of borrowing patterns as a 
result of heavy credit demand from the federal Treasury and 
the corporate sector. 


The recent increase in money supply growth, particularly the 
monetary base and the broader monetary aggregates, raised 
concerns that interest rates will soon begin trending upwards 
again, as the Federal Reserve Board will have to tighten 
monetary conditions to meet its growth targets for the year. 
These concerns were evident in a more steeply positive- 
sloping yield curve for short-term rates in September and 
continuing record low bond prices. Paul Volcker, chairman of 
the Federal Reserve Board, articulated these concerns in his 
critique delivered to Congress of the government budgetary 
position. Volcker said interest rates would not decline 
appreciably until taxes were raised or further cuts to federal 
spending were approved. Without a firm resolve to balance 
the budget, the financial markets will lack faith in the 
anti-inflationary strategy of the Administration according to 
Volcker. He acknowledged that the cynicism evident in the 
bond markets had its roots in past failures, adding that “We 
have been at critical junctures before in the fight on inflation, 
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and the bleak reality is we have not had the foresight and the 
courage to stay on course” (GM 17-22/9). The Administra- 
tion later proposed $13 billion in spending cuts and $2 billion 
in higher taxes to help contain the 1982 deficit. The cuts 
included a 12 per cent across-the-board reduction in 
discretionary spending (such as food stamps and welfare 
programs), the abolishment of the departments of energy and 
education, and 75,000 fewer civil service positions. Defense 
spending was pared by only $2 billion, and the disappointing 
size of the defense cuts have initially been met with great 
disfavour in Congress and the financial markets (GM 
15-25/9). 


Canadian interest rates moved closely in line with American 
rates. In contrast to the U.S., the central bank appeared to be 
draining liquidity from the financial system by reducing its 
holdings of treasury bills by about $1 billion, or almost 20 

per cent of the treasury bill holdings of the Bank of Canada. 
Part of this reduction was offset by purchases of American 
dollar-denominated securities, and part reflected an end to 
the temporary build-up of liquidity during the postal strike. 


Bond markets remained extremely depressed, and the 
latest Canadian government borrowings carried record 
coupons of 18 per cent and 18.75 per cent depending on the 
term to maturity. Despite the very high rates, bond 
placements by Canadians in September continued at about a 
normal pace. The federal government borrowed a total of 
$500 million, while large offerings abroad included $200 
million by the Saskatchewan government, $100 million by the 
Canadian Imperial Bank of Commerce, and $75 million by 
Dome Petroleum. The willingness of borrowers to enter the 
market at current interest rates is a telling comment on 
expectations of inflation and interest rates (GM 22-29/9). 
Part of the downward pressure on bond prices reflected 
sharply lower stock prices, as some investors met margin 
calls by selling bonds. The Toronto Stock Exchange 
composite index fell about 14 per cent in September to 1880, 
and the ratio of advances to declines in the last six months 
indicated there was a wide breadth to the tumble (GM 
2-19-30/9). 
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international Economies 


With most of the western industrialized nations labouring 
under the yoke of monetary restraint, current economic 
developments in the OECD nations demonstrate strikingly 
similar patterns of receding growth, slowing inflation, and 
rising unemployment. This stands in marked contrast to the 
lack of synchronization in 1980, when the North American 
economies entered a recession in the first half of the year 
before recovering powertully just as the European and 
Japanese economies entered a cyclical downturn. An 
important implication for Canada of the current stagnation o 
output evident in most overseas nations is that any 
weakening of American demand will not be offset by a 
diversification of Canadian exports as happened in 1980. 
The sharp appreciation of the Canadian dollar in 1981 
against most major currencies aside from the American 
dollar has also helped to reduce nominal Canadian exports 
outside of the U.S. by 7.3 per cent in the first seven months 
of 1981, parallelling a like weakness in American exports 
abroad this year. 


A survey of the six largest western overseas nations (West 
Germany, Italy, Great Britain, France, Japan, Holland) | 
reveals that industrial output fell in every nation in the | 
second quarter. The drop ranged from an annual rate of 
decline of 1.2 per cent in Britain and France to over 10 | 
per cent in Italy and the Netherlands. As a result of this | 
weakness, the unemployment rate in the European ) 
Economic Community rose to 8.3 per cent in August, and tH 
number of unemployed passed nine million in these 
countries. Unemployment also rose to a 22 year high of 2.4. 
per cent in Japan (MG 10/9, Ecst 4/7, GM 24/9). | 
} 


The surge in unemployment was most severe in West 
Germany, where the unemployment rate jumped from 4.8 
per cent to 5.3 per cent. The Labor Office called the increas. 
extraordinarily large, and said that all signs were that the | 
economy would weaken further. Industrial output dropped ‘ 
per cent in June alone, as a faltering domestic economy — 
more than outweighed a strengthening export sector. GNP 
has fallen 1.3 per cent in the first half of 1981. The West 
German Economics Ministry admitted that growth prospec” 
for the second half of 1981 were waning, but the governme 
was still undecided about a possible surtax on personal 
incomes to reduce the budgetary deficit. The Bundesbank | 
decided to make no change to monetary policy in light of tr 
unsettled economic conditions (FT 22/8, GM 5/8, 11/9). — 


Economic activity in the United Kingdom appears to have 
begun to bottom-out following the sharp contraction in 1980. 
Real GDP in the second quarter fell only 0.6 per cent, 
compared to quarterly drops of 1.5 per cent to 2.0 per cent in 
1980. Higher business investment and a reduced rate of 
inventory reduction helped to bolster final demand. Business 
attitudes have strengthened in recent months in reaction toa 
number of encouraging developments, including an easing of 
price and wage increases to about 11 per cent, continued low 
strike activity, a 6 per cent gain in corporate profits, anda 

sharp 4 per cent recovery in output-per-manhour in the first 
half of 1981. Many of these gains, however, have come at the 
expense of sharply higher unemployment. Real personal 
disposable incomes have been squeezed as a result, and 
consumer demand has weakened even as consumers have 
reduced their savings rate from 17 per cent to 14 per cent. In 
light of these conflicting indicators, the Bank of England said 

that “it is impossible to be certain whether the positive or 

Negative factors will prevail’ in the second half of 1981 (LPS 
18-19-20-21/8, 23/9, GM 26/9). 


The drop in industrial output in France appears to be the 
result of inventory liquidation and declining business invest- 
ment outweighing, in the short-run, the stimulative policies of 
the Mitterand government which have bolstered retail sales. 
The crisis of confidence in the business community over the 
election of a socialist government was partly allayed, 
however, by the terms of the nationalization program of 36 
French-controlled banks and 5 large industrial firms. The 
government announcement of a total compensation payment 
Of $9.2 billion (U.S.) sent share prices up sharply on the Paris 
Bourse. The nationalization program will raise the share of 
State-controlled output from 12 per cent to 16 per cent. The 

| Bank of France continued to ease monetary conditions, 
‘Shaving its money market intervention rate to 17.1 per cent, 
and injecting FFr 11 billion into the banking system (MG 
10/9, GM 5/8). 


The International Monetary Fund noted that the near 
universal attempts to exercise monetary restraint and curb 
government spending in the major industrialized nations had 
Drought about a significant easing of inflation. From a peak 
fate of 15 per cent early in 1980, the composite inflation rate 
for North America, Europe, Japan, and Oceania has fallen 
Sleadily toa 9.6 per cent year-over-year increase in June 
(MG 14/9, GM 24/9). 


United States Economy 


Economic activity in the United States appears to have 
weakened in the third quarter, as a result of layoffs in the 
automobile industry, a curtailment of housing starts, weaken- 
ing exports and reduced government spending. Industrial 
output fell 0.4 per cent in August, and is little changed from 
the May level. A 10 per cent cut in auto output, and lower 
production of building materials accounted for most of the 
decline. Housing starts edged down to a very poor 937,000 
annual rate, although the rate of decline in starts and permits 
has begun to slow. Retail sales edged up 0.6 per cent in 
August, following the July decline, as domestic auto sales 
quickened in response to rebates. The underlying potential of 
final consumer and business demand, however, suggests 
that the current slide in output will not be severe or prolonged 
unless monetary policy remains restrictive. Continued strong 
growth in personal income, up 1.1 per cent after a 1.5 

per cent gain in July, has been diverted into a notable 
Slackening of consumer borrowing and households have 
begun to rebuild savings. The personal savings rate has 
already edged up from 4.3 per cent in January to 5.6 per cent 
in July, despite sharply higher mortgage costs and without 
the stimulus of income tax cuts or legislative changes in the 
taxation of savings instruments. The related indicators for the 
future course of business fixed investment were more 
optimistic. Capital appropriations by large firms rose 5 

per cent in the second quarter, as the non-energy sector rose 
31 per cent. These intentions have begun to manifest 
themselves in a 3 per cent annual rate of increase in real new 
orders for capital goods in the last three months, and output 
in these industries has continued to advance steadily in both 
the defence and non-defence components. 


Employment, according to the household survey, was little 
changed in August. The unemployment rate rose to 7.2 

per cent, with most of the increase among young blacks. The 
unemployment rate for this group reached 50 per cent in 
August. Despite weakening employment in construction and 
manufacturing, unemployment for married males remained a 
relatively low 3.9 per cent. Lower energy and food costs 
again helped to slow the rise in producers’ prices to 0.3 

per cent in August compared to 0.4 per cent in July. All major 
industrial price groupings have slowed in 1981, as cost 
pressures from energy prices and average hourly earnings 
have subsided, while the strong American dollar has 
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suppressed the cost of imported goods. Only 33 per cent of 
purchasing agents in the U.S. reported higher prices in 
August, the lowest figure for that month since 1964 (BW 
21/9). The slowdown in inflation in 1981 gains added 
importance when note is taken of the heavy labour 
bargaining calendar in 1982 (the trucking, auto, electrical, 
and rubber unions are among the 3.7 million workers whose 
contracts expire next year). In an effort to protect workers 
against further layoffs, the United Auto Workers and 
Teamster’s unions were reported to be considering re- 
opening contract talks in advance of their expiry dates. With 
regard to the UAW, one analyst said layoffs and threats of 
further production shifts to overseas nations “may induce the 
union to bend before the current contract becomes a mutual 
suicide pact” (BW 20/7). At the same time, some analysts at 
the International Monetary Fund predict that the income tax 
cuts beginning in October will slow nominal wage demands 
by up to 2 per cent a year (Fortune 5/1 0). 


There are diverging expectations among economists over 
whether the current slowdown will develop into a classical 
recession. Some, such as Otto Eckstein of Data Resources 
and William Freund of the New York Stock Exchange, believe 
that the economy has already entered into a mild recession 
that will last into 1982. The preliminary estimate of a small 
drop in GNP for the third quarter, following the 0.5 per cent 
dip last quarter, is cited in support of this notion. The obvious 
depressing influence of weak domestic markets and rising 
unemployment on prices and wages is taken as further 
evidence of a cyclical downturn. Critics of this thesis attribute 
the second quarter decline to strikes in the mining industry, a 
sharp contraction in government non-defense outlays, and 
statistical problems in the estimation of sales and profits of 
companies engaged in international trade. Inventories gave 
little signal of the imbalances typically associated with a 
cyclical peak, and much of the recent easing of interest rates 
appears to be related to a loosening of the Federal Reserve 
Board’s reins over the money supply rather than sharply 
lower money demand. In particular, the tight control over 
inventories raised hopes that the current slowdown will be 
mild and largely confined to the motor vehicle and building 
materials industries. A survey of manufacturing firms by 
Fortune (24/8) found that only 25 per cent of firms said 
inventories were higher than planned at the end of the 
second quarter, substantially below the 50 per cent result 
polled during the 1980 recession. (By comparison, 26 
per cent of Canadian manufacturers described inventories as 
too high, according to the July Business Conditions Survey 
conducted by Statistics Canada). The aggregate non-farm 
inventory-to-sales ratio in the second quarter was about 2.04, 
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compared to 2.92 a year ago. To judge by the very mild and 
brief run-off of inventories in the 1980 recession (stocks fell 
about 1 per cent in volume, versus a post-war recession 
average of 2.5 per cent), there appears to be little evidence 
for the moment to expect that the severity of the inventory 
liquidation in the auto and wood industries will be matched t 
other sectors. More advanced inventory control techniques 
and cautious attitudes have been developed, following the 
disastrous inventory build-up in 1974 and the sustained levi 
of high financing costs. Surveys of purchasing managers in 
July and August noted a quick reversal of the second quarte 
upturn in stocks (Fortune 27/7, 24/8, GM 4/8, 9-23/9, BW 
20-27/7, 24/8, 7/9). 


Some economists have warned that an imbalance in 
inventories may yet develop, particularly if the 5 per cent 
personal income tax cut on October 1 is diverted into 
personal savings rather than stimulating consumer outlay 
The Administration has introduced a number of provisions ° 
encourage savings, including a tax exemption on special 
All-Savers certificates for one year beginning in October, — 
raising the maximum contribution to individual retirement _ 
accounts (IRA’s) to $2,000, extending the IRA option to 
employees covered by company pension plans, and cuttin: 
the capital gains tax. The heightened public concern overt 
solvency of the Social Security system should further | 
stimulate interest in IRA's, although the Canadian experier 
with RRSP’s suggests that large increases in personal 
savings can be expected simply for the tax benefits. If the | 
savings rate does rise significantly (analysts have suggest 
a possible increase of 1.0 to 3.0 percentage points), it wou. 
serve to ease the current steep competition for loanable 
funds which has boosted interest rates (BW 7/9). | 


News Developments 


Domestic 


The energy price agreement between Alberta and the 
federal government calls for a blended price for new and old 
oil (old oil refers to discoveries made before December 31, 
1980). This blended wellhead price will rise $2.50 a barrel on 
October 1 of this year, $4.50 in 1982, and $8 a year thereafter 
until 1986. These government estimates are based upon the 
projected world price, which will be paid for new oil, anda 
ceiling of 75 per cent of the world price for conventional old 
oil. Natural gas prices will rise 25 cents per thousand cubic 
feet every six months from February, 1982, leaving gas 
prices at about 65 per cent of oil prices. The export tax on 
natural gas was removed to help alleviate the glut in Canada. 
Both levels of government agreed to spur development of the 
Alsands and Cold Lake oil projects, worth over $25 billion. 
The incentives for greater Canadian participation in the oil 
industry remain essentially intact (GM 2-3/9, CFT7/9). 


_ The practical effect of these policies is expected to be 
increases of slightly over 20 per cent in oil prices in 1982 and 
1983, with the rate of increase moderating thereafter in line 
with an anticipated world price of about $60 in 1986. The 
_ world price is defined as the average landed import price in 
Montréal, and the agreement assumes these prices will rise 
an average of 13 per cent a year to 1986. Government 
estimates indicate the more rapid rate of price increases will 
improve the absolute income flows to government and 
industry relative to the proposals made in the National 
Energy Program (NEP) in November, although the relative 
Share of oil revenues to industry was reduced about six 
percentage points. Industry analysts nevertheless expect the 
improved rate of return on new oil after 1982 (industry will 
receive about $26 per barrel, versus $10.20 under the 
Original NEP) will encourage Canadian oil and gas com- 
panies to boost exploration and development; Nova Corp. 
and Dome Petroleum Ltd. applauded the price incentives for 
new oil as being powerful for the producer without having a 
| a4 initial impact on consumer costs (GM 2-3-4/9, CFT 


The Secondary impacts of the pricing agreement were widely 
anticipated to include an improvement in the budgetary 
Position of the federal government by about $14 billion over 5 
y€ars and a strengthening exchange rate. The auto industry 
expected the agreement to accelerate the shift towards more 
fuel-efficient cars. Total auto sales were expected to improve 
a a result of this demand for small Cars, and the agreement 
Was expected to boost confidence in the economy. The 
guarantee of at least a 15 per cent cost advantage relative to 
world energy prices should also encourage energy-intensive 
industries to continue to expand in Canada. The most visible 


beneficiary of this competitive advantage is the petrochemi- 
cal industry. Oil-based refineries in Montréal and Sarnia will, 
however, continue to lose their market share to new plants 
being built in Alberta. These plants, which have gained 30 
per cent of domestic capacity, are largely based on natural 
gas feedstocks which will be about 33 per cent cheaper than 
oil. Eighteen petrochemical plants are currently operating in 
Alberta. Three more petrochemical plants in Alberta are 
scheduled to begin operation by mid-1983, and at least 10 
others are planned for construction (GM 3-4-21-28-30/9). 


The settlement of the dispute over energy prices has 
immediately brightened the outlook for business invest- 
ment. The Canadian Imperial Bank of Commerce foresees a 
surge of 53.0 per cent in outlays for oil and gas development 
in 1982 (after a comparatively weak 11.6 per cent gain in 
1981) as work resumes on synthetic oil projects and 
increased exploration for conventional energy sources. This 
sharp increase will help to maintain total energy-related 
Spending at about a 30 per cent rate of increase in 1982 
despite a fall-off in pipeline and refining construction. Led by 
the energy sector, total investment outlays were predicted to 
rise 19.2 per cent in 1982, little different from the 21.2 

per cent gain foreseen by the most recent PPI survey of 
investment intentions (Canadian Business Conditions, 14/9). 
The Conference Board of Canada’s Survey of Business 
Attitudes provided conflicting evidence about the investment 
climate. There was a sharp increase in the number of 
executives who expected economic conditions and profits to 
deteriorate in the short-term, but this pessimism did not carry 
over to investment intentions as firms said they were 
proceeding to increase spending in the third quarter despite a 
hostile economic environment (GM 17/9). 


The short-term outlook for the forest industry was grim, with 
the summer strike in British Columbia providing no lasting 
stimulus to demand or prices. Wood prices recorded limit 
declines by the end of September, as the waning confidence 
in the American Economic Recovery Act kept mortgage rates 
near record levels. With American housing starts at 
“disastrous” levels of about 1 million units, B.C. lumber 
producers expect shipments in the second half of 1981 to be 
about 50 per cent below normal, with some mills still unable 
to sell at current depressed prices. As a result, less than half 
of the lumber mills in B.C. are currently operating. As the 
Council of Forest Industries of B.C. noted, ‘If your domestic, 
U.S., European and Japanese markets all soften at the same 
time, you haven't much place to go” (GM 30/9). Profit 
projections reflected this malaise, although companies with 
integrated operations in the pulp and paper and newsprint 
markets continued to fare well. (GM 5-30/9). 
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International 


Following the collapse of talks on a unified price structure for 
OPEC, downward pressures on oil prices intensified. The 
benchmark price for crude oil dipped below $32 (U.S.) in the 
Rotterdam spot market. A sharp drop in demand for Saudi 
Arabian oil pushed prices towards $31, despite the one 
million barrel per day cutback in Saudi Arabian output in 
September. With OPEC's current production of about 19 
million barrels a day, and non-OPEC output of 24 million 
barrels, supply continues to exceed demand by about 3 
million barrels a day. These developments led Sheik Yamani 
of Saudi Arabia to reaffirm his intention to keep prices at $32 
until the end of 1982. Yamani said further production 
cutbacks would be announced if prices remained weak, 
commenting that “| am not concerned with any level above 
$32. But | am concerned with the $32. | will keep that.” Prices 
would be supported in the long-run with production cutbacks 
by OPEC and “the resistance of energy producers in the 
importing countries who will not permit it to fall any further in 
order to protect the viability of their own investments.” For the 
moment, oil companies appear to be content to draw down 
inventories when stocks are normally being rebuilt for winter 
to pressure OPEC producers to shave prices (GM 9-15-26/9, 
FP 12/9, BW 31/8, 7/9). 
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News Chronology 


Sept.1 | The dispute over energy prices between the 
federal and Alberta governments was resolved today (see 
News Developments for details). 

Sept.2  Astrike by 1,500 grain handlers at Thunder Bay 
reduced grain exports by about $10 million a day, according 
to the wheat board. The strike lasted for 16 days. 

Sept.10 The Alberta Cabinet issued an order-in-council to 
restore full production of oil following the pricing agreement. 


Legend 

BW — Business Week 

CRI — Financial Times of Canada 
Ecst — The Economist 

ele — Financial Post 

Pr — U.K. Financial Times 

GM — Globe and Mail 

LPS — London Press Service 

MG — Montreal Gazette 


Analytical Note: Home Ownership in the Canadian and U.S. Consumer Price 


Indexes 


While inflation as measured by the Consumer Price Index 
had been easing in the United States in 1981 , the monthly 
percentage increases have begun to accelerate in July and 
August mostly due to a sharp acceleration in the housing 
component of the index. The total index rose 1.2 per cent in 
July and 0.8 per cent in August, with most of the upturn due 
to 1.9 and 1.1 per cent increases for the housing component. 
By contrast, in Canada, the growth in the Consumer Price 
Index has now eased to a 0.7 per cent increase in July and 
0.9 per cent in August despite the fact that the housing 
component has continued to increase at about 1.0 per cent 
per month. In fact much of the divergence this summer in the 
American and Canadian indexes (accelerating in the U.S. 
versus decelerating in Canada) can be explained by the 
different treatment of the housing component, specifically the 
treatment of home ownership. The Canadian index is 
designed to measure changes in the price of housing 
services for the home-owner population at large. In the 
United States, the CPI for home-ownership measures the 
cost of re-purchasing and re-financing the quantity of houses 
purchased in 1972-73. These different approaches result in 
home ownership having different weights in the total indexes, 
and mortgage interest charges being reflected in different 
manners. 


Under the methodology employed in the American CPl,a 
house is treated as a lump-sum purchase like any other 
good. It is assumed that the amount paid at the time of 
purchase is the full price of the house as ff it is consumed in 
the same year in which it was purchased. Similarly, it is 
assumed that those taking out new mortgages are paying the 
full dollar amount of interest payments, over half the life of the 
mortgage, at the time of purchase. Rising mortgage rates 
Would then affect the new purchase prices very quickly, 
which explains the sharp acceleration of that component in 
June and July. Those who already have mortgages are 
Considered to pay nothing in the current period since their 
“Mortgage was accounted for at the time of purchase. Prices 
of maintenance, insurance and taxes are also accounted for 
inthe home Ownership component. 


In Canada, a house is considered to yield a flow of services 
Over time. The cost of shelter to a home-owner reflects 
Mortgage interest, property taxes, insurance, repairs and 
replacement costs (depreciation). The methodology used to 
Calculate price changes of taxes, insurance and repairs does 
Not differ from that used in the U.S. The difference lies in the 
treatment of mortgage interest cost and the inclusion of 
depreciation. 


In calculating the mortgage interest component in Canada, it 
is taken into consideration that not all consumers are paying 
current mortgage rates. The mortgage interest cost in the 
current period is calculated as follows: 


a) The distribution by age of the principal outstanding on 
the 1974 stock of housing is revalued to the current 
price level by means of the appropriate new housing 
Price index for the given month and the previous 59 
months. 


b) An average interest rate is calculated for each of the 
60 months. This is a weighted average of the N.H.A. 
and conventional mortgage rates for the given month. 
The weights are based on the split between N.H.A. 
and conventional mortgage loan approvals for the 
given month. 


c) Each principal outstanding is multiplied by its 
respective interest rate. The total mortgage cost is 
the sum of these products. 


With this approach, a rising mortgage rate will have a more 
gradual effect on the housing component. The steady 
acceleration of the housing component since 1980 is 
reflective of this. The replacement cost of depreciation is 
derived from the new housing price index. The weight of 
depreciation costs in the CP! was established by multiplying 
an annual depreciation rate by the value of the stock of 
housing in the base year. 


The weight attributed to home ownership in the two indexes 
differs substantially as a result of these methodological 
differences. In the U.S. the relative importance was derived 
from the weight in total expenditure of those who purchased 
new houses in 1972 (about 6 per cent of the families 
Sampled), with a value such that home ownership accounts 
for 25.8 per cent of the total index. In Canada, the weights 
were derived from the relative importance of the total housing 
costs mentioned above in the 1974 family expenditure 
survey, resulting in home ownership having a weight of 11.9 
per cent. This weight differential accounts for the recent 
volatility in the home ownership component of the American 
index having such a distinct effect on the total index. 
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While the treatment of home ownership differs conceptually 
from the treatment of other goods in the Canadian CPI, itis 
rationalized as a better measure of the changes in 
purchasing power of the dollar to consumers. The volatility in 
the U.S. index caused concern that the methodology 
employed overstates changes in costs of home ownership. 
The Bureau of Labour Statistics now publishes separate 
indexes for home ownership measured by the user-cost 
approach. 
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Figure-2 
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Analytical Note: The Effect of Cost-of-Living Allowances Clauses on Negotiated 


Wage Rates 


Major collective agreements Signed in the second quarter of 
1981 provided for an average annual increase of 12.0 

per cent to base rates, with 10.8 per cent in commercial 
industries and 12.4 per cent in non-commercial industries. 
These numbers, however, may underestimate what the 
actual increment to wage rates will be as a result of these 
new contracts given that 26 per cent had cost-of-living 
allowance (COLA) clauses. While this seems a significant 
proportion, it understates the extent to which COLA clauses 
currently affect wage rates. At the end of 1971 when Labour 
Canada first began to differentiate between COLA and 
non-COLA contracts, 19 per cent of the employees covered 
under major collective agreements' had COLA clauses. By 
1980, 47 per cent of the employees had some form of COLA 
Clauses. 


For agreements signed in the second quarter, the reported 
average annual increment to base rates (that is, before the 
calculation of any cost-of-living benefit tied to the inflation 
rate) for settlements signed in commercial industries with 
COLA clauses was 8.9 per cent. In manufacturing industries, 
where COLA clauses are most frequent, the reported 
average annual base rate increase was 8.0 per cent. The 
comparable average annual increases for contracts without 
COLA clauses were 12.7 and 12.5 per cent for commercial 
and manufacturing industries respectively. Labour Canada 
has prepared some estimates of the effective (including 
COLA payouts) wage increments for COLA clauses at 
Specified constant inflation rates for the years 1978 to 1980. 
(Effective wage increments at actual inflation rates are not 
yet available). In the table below, effective wage increments 
are compared to the reported settlements for COLA and 
non-COLA contracts. 


es 
‘Major collective agreements are those which cover bargaining units 
of 500 or more employees. 


‘Information on COLA clauses was taken from: “Major Wage 

ttlements with COLA Clauses Estimating Wage Increases at 
Selected Inflation Rates 1978-1980". Discussion paper, Economic 
Analysis Branch, Labour Canada. 


COLA clauses have been bargained for as an insulation 
against unexpected inflation, and generally become effective 
only if Some restrictions are met (i.e. the inflation rate 
outstrips a pre-specified rate). In 1980 the rate of inflation 
above which COLA clauses began to take effect was 
estimated to be around 8 per cent’, approximately equal to 
the basic bargained increase. In commercial industries, 
COLA clauses paid out an estimated 0.3 per cent for every 
per cent inflation in 1980. It is interesting to note the 
correlation between effective wage increments for COLA 
contracts and negotiated increments for non-COLA con- 
tracts (using the 8 per cent inflation estimates for 1978 and 
1979 and 10 per cent for 1980 to approximate actual 
inflation). This is a reflection of the quality of the COLA 
clauses in effect. In fact COLA clauses have not performed 
well as insurance against unexpected inflation in that for 
every per cent increase in the inflation rate in 1980, COLA 
Clauses resulted in 0.56 per cent increases in effective wage 
increments in commercial industries. 


Although COLA clauses do not give full coverage against 
unexpected inflation, the extent to which they affect the wage 
bill is increasing as more bargaining units achieve them. It is 
impossible to quantify the effects of these COLA clauses at 
the time the contract is signed. It appears that contracts with 
COLA clauses have had relatively the same inflationary 
impact as non-COLA contracts, indicating that the basic 
increase published for non-COLA settlements is a good 
indicator of wage inflation in that sector of the economy. 
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Per cent Increases to Base Rates in Commercial Industries (from negotiated settlements signed in the quarter) 


With COLA Without COLA 
Reported Effective Reported 
Settlement 8% 10% Settlement 
Inflation Inflation 

1978 | 6.0 9.0 One ie 
II See 8.9 10.0 6.5 
ill 5.3 9.0 10,1 8.1 
IV 6:3 9.2 10.8 9.4 
1979 | 5i2 10:5 W1s3 8.5 
Il 8.1 10.0 We 8.8 
i 9.1 LOR GES) 9.9 
IV 5.6 85 9.9 10.5 
1980 | 7.6 8.8 10.1 10.2 
i 8.1 10.4 11.6 10.8 
Wl 9.0 tliat Wilt 12.0 


IV 7.6 10.3 11.4 AES 
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Glossary 


Diffusion index 


End point 
seasonal 
adjustment 


External trade 
Balance-of- 
payments basis 


Customs basis 


Net exports 
Terms of trade 


Filtered, filtering 


a diffusion index is a measure, taken 
across a group of time series, that 
indicates the uniformity of movement 
exhibited by the group. More pre- 
cisely, for any given period the 
diffusion index is equal to the per- 
centage of series in the group that 
are expanding during that period. 
The diffusion index thus indicates 
the dispersion or diffuseness of a 
given change in the aggregate. 
Since business cycle changes gen- 
erally affect many economy proces- 
ses diffusion indexes are useful in 
determining whether a change is 
due to cyclical forces. 


this procedure uses the data for the 
current period in estimating the 
Seasonal factor for that period. In 
contrast the projected factor proce- 
dure calculates the seasonal factor 
for the current period by extrapolat- 
ing past data. The end point proce- 
dure therefore allows changing sea- 
sonal patterns to be recognized 
sooner than the projected factor 
procedure. 


data which reflect a number of 
adjustments applied to the customs 
totals to make them consistent with 
the concepts and definitions used in 
the system of national accounts. 


totals of detailed merchandise trade 
data tabulated directly from customs 
documents. 


exports less imports. 


the ratio of merchandise export 
prices to merchandise import prices. 
This ratio can be calculated monthly 
on a customs basis from External 
Trade data, or quarterly on a ba- 
lance of payments basis from GNP 
data. 


in general the term filtering refers to 
removing, or filtering out, move- 
ments of the data that repeat them- 


Final demand 


Final domestic 
demand 


Inventories 
By stage of 
processing 


Labour market 
Additional worker 
effect 


Selves with roughly the same fre- 
quency. In the context used here we 
refer to removing the high frequency, 
Or irregular movements, so that one 
can better judge whether the current 
movement represents a change in 
the trend-cycle. Unfortunately all 
such filtering entails a loss of timeli- 
ness in signalling cyclical changes. 
We have attempted to minimize this 
loss in timeliness by filtering with 
minimum phase shift filters. 


final domestic demand plus exports. 
Itcan also be computed as GNP 
excluding inventory changes. 


the sum of personal expenditure on 
goods and services, government 
current expenditure, and gross fixed 
capital formation by Canadians. 
Final domestic demand can also be 
viewed as GNP plus imports less 
exports and the change in inven- 
tories; that is, itis a measure of final 
demand by Canadians irrespective 
of whether the demand was met by 
domestic output, imports or a 
change in inventories. 


within a given industry inventories 
may be classified depending on 
whether processing of the goods, 
from that industry's point of view, is 
complete, is still underway, or has 
not yet begun. Inventories held at 
these various stages of processing 
are referred to as finished goods, 
goods in process, and raw materials 
respectively. Note that in this context 
the term raw materials does not 
necessarily refer to raw or primary 
commodities such as wheat, iron 
ore, etc. It simply refers to materials 
that are inputs to the industry in 
question. 


refers to the hypothesis that as the 
unemployment rate rises, the main 
income earner in the family unit may 
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Discouraged 
worker effect 


Employed 


Employment, 
Payrolls and 
Manhours Survey 


Employment rate 


Labour force 


Labour Force 
Survey 
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become unemployed, inducing re- 
lated members of the unit who were 
previously not participating in the 
labour force to seek employment. 
This is also referred to as the 
‘secondary worker effect’. 


refers to the hypothesis that as the 
unemployment rate increases, some 
persons actively seeking employ- 
ment may become ‘discouraged’ as 
their job search period is extended, 
and drop out of the labour force. 


persons who, during the reference 
period for the Labour Force Survey: 
a) did any work at all, for pay or profit 
in the context of an employer- 
employee relationship, or were 
self-employed. It includes unpaid 
family work which is defined as work 
contributing directly to the operation 
of a family farm, business, or profes- 
sional practice owned or operated by 
a related member of the household. 
b) had a job but were not at work due 
to own illness or disability, personal 
or family responsibilities, bad 
weather, labour dispute or other 
reasons (excluding persons on lay- 
off and those with a job to start ata 
future date). 


a monthly mail census of firms 
employing 20 or more employees, 
collecting payroll information on the 
last week or pay period in the 
reference month, including figures 
on average hours, earnings, and 
employment. 


represents employment as a percen- 
tage of the population 15 years of 
age and over. 


persons in the labour force are those 
members of the population 15 years 
of age and over who, in the refer- 
ence period were either employed or 
unemployed. 


is amonthly household survey which 
measures the status of the members 
of the household with respect to the 


Large firm 
employment 


Paid worker 


Participation rate 


Unemployed 


labour market, in the reference 
period. Inmates of institutions and 
full-time members of the Canadian 
Armed Forces are excluded be- 
cause they are considered to exist 
outside the labour market. 


includes all persons drawing pay for 
services rendered or for paid ab- 
sence during the survey reference 
period and for whom an employer 
makes CPP or QPP and/or UIC 
contributions. The employee con- 
cept excludes owners of unincorpo- 
rated businesses and professional 
practices, the self-employed, unpaic 
family workers, persons doing non- 
remunerative work, pensioners, 
home workers, members of elected 
or appointed bodies, military per- 
sonnel and persons providing ser- 
vices to an establishment on a 
contract basis. It is based on data 
collected in the Employment, 
Payrolls and Manhours Survey. 


a person who during the reference — 
period did work for pay or profit. Pai 
workers do not include persons wh’ 
did unpaid work which contributed 

directly to the operation of a family | 
farm, business, or professional prac. 
tice owned and operated by a | 
related member of the household. 


represents the labour force as a 
percentage of the population 15 
years of age and over. The participi 
tion rate for a particular group is the 
percentage of that group participat- 
ing in the labour force. 


those who during the reference 
period: 

a) were without work, and had 
actively looked for work in the past 
four weeks (ending with the refer- — 
ence week) and were available for _ 
work, 
or 
b) had not actively looked for work 
the past four weeks but had been ¢ 


Monetary base 


Prices 
Commodity prices 


Consumer prices 


Implicit prices 


- Industry prices 


layoff (with the expectation of return- 
ing to work) for 26 weeks or less and 
were available for work, 

or 

Cc) had not actively looked for work in 
the past four weeks but had a new 
job to start in four weeks or less from 
the reference week, and were avail- 
able for work. 


the sum of notes in circulation, coins 
outside banks, and chartered bank 
deposits with the Bank of Canada. 
Also referred to as the high-powered 
money supply. 


daily cash (spot) prices of individual 
commodities. Commodity prices 
generally refer to spot prices of 
crude materials. 


retail prices, inclusive of all sales, 
excise and other taxes applicable to 
individual commodities. In effect, the 
prices which would be paid by final 
purchasers in a store or outlet. The 
Consumer Price Index is designed to 
measure the change through time in 
the cost of a constant “basket” of 
goods and services, representing 
the purchases made by a particular 
population group in a specified time 
period. Because the basket contains 
a set of goods and services of 
unchanging or comparable quantity 
and quality changes in the cost of 
the basket are strictly due to price 
movements. 


prices which are the by-product of a 
deflation process. They reflect not 
only changes in prices but also 
changes in the pattern of expendi- 
ture or production in the group to 
which they refer. 


prices charged for new orders in 
manufacturing excluding discounts, 
allowances, rebates, sales and ex- 
cise taxes, for the reference period. 
The pricing point is the first stage of 
Selling after production. The Industry 


Laspeyres price 
index 


Paasche price 
index 


Valuation 
Constant dollar 


Current dollar 


Nominal 


Real 


Selling Price Index is a set of base 
weighted price indices designed to 
measure movement in prices of 
products sold by Canadian Estab- 
lishments classified to the manufac- 
turing sector by the 1970 Standard 
Industrial Classification. 


the weights used in calculating an 
aggregate Laspeyres price index are 
fixed weights calculated for a base 
period. Thus changes in a price 
index of this type are strictly due to 
price movements. 


the weights used in calculating an 
aggregate Paasche price index are 
current period weights. Changes in a 
price index of this type reflect both 
changes in price and importance of 
the components. 


represents the value of expenditure 
or production measured in terms of 
some fixed base period's prices. 
(Changes in constant dollar expendi- 
ture or production can only be 
brought about by changes in the 
physical quantities of goods purch- 
ased or produced). 


represents the value of expenditure 
or production measured at current 
price levels. A change in current 
dollar expenditure or production can 
be brought about by changes in the 
quantity of goods bought or pro- 
duced or by changes in the level of 
prices of those goods. 


represents the value of expenditure 
or production measured at current 
price levels. ‘Nominal’ value is 
synonymous with ‘current dollar’ 
value. 


‘real’ value is synonymous with 
‘constant dollar’ value. 
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Chart — 3 


Real Output by Industry 
(Percentage Changes of Seasonally Adjusted Figures) 
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Demand Indicators 
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Labour Market 
(Seasonally Adjusted Figures) 
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Prices and Costs 
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Chart — 7 
Gross National Expenditure, Implicit Price Indexes 


(Percentage Changes of Seasonally Adjusted Figures) 
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Gross National Expenditure, Implicit Price Indexes and Nationa 
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Chart — 9 
External Trade, Customs Basis 
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Chart — 10 
Canadian Balance of International Payments 
(Millions of dollars) 
15D 15.0 


Current Receipts, : 
Percentage Change of Seasonally Adjusted Figures (1961 Q2 — 1981 Q2) 


10.0 : 10.0 
0.5 0.5 
0 0 
-0.5 -0.5 
10.0 10.0 
0.5 0.5 
¢) 0 
-0.5 -0.5 
Current Account Balance, { 
1,000 Seasonally Adjusted 1,000 
(1961 Q1 — 1981 Q2) 2 4 
¢) a 0 
-1,000 ‘ -1,000 
4 $ 
ad 4 
-2,000 ‘ -2,000 
-3,000 -3,000 
Long-term Capital Flows (1961 Q1 — 1981 Q2 
3,000 : R : Oe 3,000 
2,000 2,000 
1,000 1,000 
0) : 0 
-1,000 2 -1,000 
-2,000 “ -2,000 
-3,000 ' -3,000 
si oe Sh Capital FI 610 Q — 
ort-term Capita 1961 Qi — 1981 Q2 
7,000 pilates ) . 7,000 
6,000 6,000 
9,000 5,000 
4,000 4,000 
3,000 3,000 
2,000 2,000 
1,000 1,000 
0 0 
-1,000 -1,000 
-2.000 SEU CACTALER _ -2,000 
6.000 et Capital Movements (1961 Qi — 1981 Q2) 6.000 
5,000 ae eee) Ae 4 5,000 
pe ———<— Filtered A ' ue 
3,000 ae R at i 3,000 
2,000 ia aes i 2,000 
1,000 o : 4,000 
0 4 0 
& 
-1,000 ‘ -1,000 
-2,000 -2,000 


1964 ‘63 ‘65 ‘67 ‘69 Ta TES} 19 pl HS 81 83 85 


Chart — 11 
Financial Indicators 
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Chart — 12 
Canadian Leading and Coincident Indicators (Jan., 61-July/81) 
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Chart — 13 
Canadian Leading Indicators (Jan. ‘61-July/81) 
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Chart — 14 
Canadian Leading Indicators (Jan./61-July/81) 
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OCT 2, 1981 TABLE 1 
GROSS NATIONAL EXPENDITURE IN 197] DOLLARS 
PERCENTAGE CHANGES OF SEASONALLY ACUJUSTED FIGURES 
~---BUSINESS FIXED INVESTMENT ___ INVENTORY INVESTMENT OO 
PERSONAL GOVERNMENT NON ae INVENTORY. INVESTMENT 
EXPEND I- EXPENC I- RESIDENTIAL RESIDENTIAL MACHINERY BUSINESS FARM 
TURE TURE CONST- CCNST- AND NON-FARM AND GICC 
RLUCTION RUCTICN EQUI PMEAT (1) (1)(2) 
1976 6.5 1.4 19.3 otk 3.7 1087 147 
1977 2.9 3.2 6.3 3.0 —4 wae E! —So5 
1978 2.8 1.6 ~Bia dt L$ 264 —46 218 
1975S 2.0 25 Tes 13.3 11.2 1766 -126 
198C 1.0 eo) -10.6 12.4 5.6 —2454 -180 
L979 WII 26 ao 1.0 8.8 728 -440 =592 
IV 26 4 =3.0 1.5 <3 100 396 
198C I -8 9 : 4.8 22 -1248 =20 
II oe) 5 lcd =1.-5 -1.0 328 -—548 
III 1.2 3 25 1.7 3.1 -3148 252 
IV 28 9 4.8 1.95 1.6 776 52 
L981 1 oT 25 6.2 4.3 2.3 2532 96 
II 6 el 7.0 1.5 324 = 316 188 
SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALCGUE 13-001, STATISTICS CANADA. 
(1) CIFFERENCE FROM PRECEDING PERIOD, ANNUAL RATES. 
(2) GICC —- GRAIN IN COMMERCIAL CHANNELS. 
ocT 2, 1981 TABLE 2 
REAL OUTPUT BY INDUSTRY 
1971=100 
PERCENTAGE CHANGES OF SEASCNALLY ACJUSTEL FIGURES 
REAL 
COMESTIC ¢CGOocs NCN- 
REAL PRODUCT PRODUCING CURABLE DURABLE 
BEFES— EXCLUDING INDUSTRIES SERVICE INDEX CF MANUFAC- MANUFAC— 
TLC AGRICUL-— EXCLUDING PRODUCING INDUSTRIAL TUR ING TURING 
PRODUCT TURE AGRICULTURE INDUSTRIES PRODUCTICN INDUSTRIES INDUSTRIES 
1976 5.3 5.3 56k Dwik 365 5-0 5.9 
Boy 2-8 CAS} 1.8 3.5 2.3 1.4 1.4 
1$78 3.5 3.5 202 3-6 4e1 5 el 5.7 
1979 342 3.3 4.2 2-8 4.7 2.4 Dieta 
1980 22 22 Sez 1.0 ot a) —-4.5 =<9 
L979 TTT Lad 1.3 1.5 1.3 1.8 9 1.3 
IV lend aoe} -.8 20 53 Se! 23 
1980 I ==> a5 - 4 Tele eit xt SE) =<6 
II -.8 -.8 eid 3 =255 =3.21 dre il, 
Lp iieg 5 26 27 25 and -0 -.8 
IV 1.5 1.6 2-8 9 2-3 4.1 1.3 
1981 | 1.3 1.2 1.5 1.0 9 2.0 1.1 
IT 1.1 1.1 2.0 26 2.3 4.1 1.5 
1980 JUL ef 7 1.3 3 =a -1.4 = 10 
AUG 24 <4 25 34 9 226 25 
SEP 25 26 1.7 20 1.6 21 1.6 
ocT of -7 1.2 34 26 1.6 el 
NOV 74 <4 <2 25 4 ee ee 
DEC el el 25 =e) el 1.0 4 
1981 JAN 7 <6 3 =a sh -1.4 Se 
FEB 24 <4 26 23 bet 2.8 28 
MAR 25 5 1.2 el 1.7 3.0 1.5 
APR 26 <6 «8 5 24 4 — 4 
MAY se it | «0 22 a | of 1.3 1.5 
JUN el «1 el oi -0 1.5 =08 
JUL Cee =2.-8 -1.0 
SOURCE: INOEXES GF REAL DOMESTIC PRCCLCT BY INDUSTRY, CATALOGUE NO. €1-CO5, STATISTICS CANADA. 
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OCT 2, 1981 TABLE 3 2203 PM 
DEMAND INDICATORS 
PERCENTAGE CHANGES OF SEASCNALLY ADJUSTED FIGURES 
Ss eS ee TE ee te MANUFAC— AVERAGE 
NEW DURABLE TLRING WEEKLY TOTAL CONSTRUC- 
DEPARTMENT MOTOR MANUFAC — MANU FAC- INVENTORY HOURS IN HOUSING TION 
RETAIL STORE VEHICLE TURING TURING SHIPMENTS | MANUFAC-— STARTS BUILDING MATERIALS 
SALES SALES SALES SHIPMENTS NEW ORDERS RATIC (1) TURING (1) (2) PERMITS SHIEMENTS 
1976 10.8 12.4 5.2 10.7 11.3 2.02 38.7 27426 14.3 726 
1977 8.3 6.9 Te ay Tiled 1.99 38.7 243.5 EAC etme! 
1978 Lid Lio 12.5 Steud 22.4 1.85 38.8 234.0 5.8 18.2 
1979 it 10.8 18.8 17.3 15.6 1.88 38.8 197.3 het 15.4 
1980 8.7 9.5 -.4 9.1 -8 2.04 38.5 159.3 9,2 Gav 
1979 III 226 4.0 6.4 5.3 1.0 1.88 38.8 VBC oil 3.9 Tea 
IV Desa) 1.6 -2.5 1.9 4.7 1.96 38.6 199.2 -6.1 -.2 
1980 I CAE 6 -.8 225 1.8 2.00 38.8 165.6 tert 1.5 
II 4 2.4 -10.9 -3.6 -16.4 2.14 38.4 148.0 -13.6 -5.6 
III 5.6 3.6 15.4 6.0 16.3 DeOd 38.2 158.5 10.6 5.5 
1V 3.5 2.9 -.6 723 Ze 1.95 38.7 164.9 15.8 7.9 
1981 ! 5.2 3.7 PAE -8 3.0 2.01 38.7 USle2 8.4 3.8 
Il 8 3.6 Tey 6.1 8.8 1.99 38.9 223.9 3.8 5.4 
1980 AUG 1.3 -3.5 4.5 1.0 -1.6 Zalil 38.2 150.4 -3.9 2.1 
SEP pape 228 -.5 4.5 9.9 2.01 38.6 169.5 8.5 4.3 
Oct -0 8 -3.0 2.6 -2.3 1.97 38.8 173.3 7.5 ZeO 
NOV 1.9 10 2.3 tes -2.5 1.94 38.6 163.7 -1.7 3.4 
DEC 1.0 2.4 -.3 1.3 1.3 1.53 38.7 157.8 Stef -.2 
1981 JAN 3.9 Wad Leo -3.4 -5.7 2.05 38.9 178.7 -6.3 -1.95 
FEB -.7 1.5 -3.6 3.1 13.9 2.00 38.7 198.4 8.9 4.2 
MAR eas -1.1 7.3 ag -.2 eh 38.6 196.4 Diet 5.6 
APR eS 3.8 3.3 Ze 4.1 1.98 38.8 246.3 11.0 «6 
MAY -2.7 -3.7 -7.3 26 2.5 1.99 39.0 Zt. 5 -15.8 -.1 
JUN 1.6 8.0 -1.4 a 7 -3.5 2.00 38.9 213.8 -.4 -.4 
JUL BAG -648 -4.6 2.4 726 1.97 180.3 544 irl 
AUG ahan 
SOURCE: RETAIL TRADE, CATALOGUE 63-005, EMPLOYMENT, EARNINGS AND HOURS, CATALOGUE 72-002, INVENTGRIES: SHIPMENTS AND ORDERS 
IN MANUFACTURING INOUSTRIES, CATALCGUE 31-OCly NEW MOTOR VEHICLE SALES, CATALOGUE 63-007, BUILDING PERMITS; CATALOGUE 
64-001, STATISTICS CANADA, CANADIAN HOUSING STATISTICS, CENTRAL MCRTGAGE AND HOUSING CORPORATION. 
NOT PERCENTAGE CHANGE. 
THOUSANDS OF STARTS, ANNUAL RATES. 
OCT 2, 1981 TABLE 4 2:C3 PM 
LABCUR MARKET INCICATCRS 
SEASONALLY ADJUSTED 
S See EMPLOYMENT See 
TOTAL TOTAL PARTICI- EMPLOYMENT  UNEMPLOY- UNEMPLOY- UNEMPLOY- UNEMPLOY- 
— ESTAB- MANUFACTUR— - LABOUR LABOUR PATION POPULATION MENT RATE MENT RATE MENT RATE MENT 
LISHMENT ING, ESTAB- FORCE FORCE RATE RATIO TOTAL AGES 15-24 AGES 25 INSURANCE 
SURVEY LISHMENT SURVEY AND OVER 
(1) SURVEY (1) (2) (2) (3) (4) 
1¢7é ead uefa Za 2.2 61.1 56.8 Tice Ast 5.1 2675 
1977 Dey sil 1.8 2.9 61.5 56.6 8.1 14.4 5.8 2807 
1978 2.0 1.6 3.4 Sei 62.6 57.4 8.4 14.5 6.1 2809 
1979 36 3.9 4.0 3.0 63.3 58.6 7.5 13.0 5.4 2602 
1980 a7 -1.2 Ze 2.8 64.0 59.2 7.5 132 5.4 2762 
1979 III 1.2 al -€ aot 63.3 58.8 Tal 12.3 5.2 541 
IV 25 S51 -9 AP 63.8 59.1 Tice! 12.8 5.3 803 
1980 I a! —.4 All -8 64.1 59.3 7.5 13.1 5.4 747 
Il 72 -1.6 =.l 4 64.0 59.0 eit 13.7 5.5 593 
III aU -.4 at 3 63.5 59.1 725 Te 5.5 597 
IV hoe 0 ae 8 64.1 59.4 724 13.0 5.4 825 
1981 1 1.4 1.9 5 Dae 64.6 59.9 723 13.1 5.2 711 
II ana 1.5 at -€ 64.8 60.1 tei tat 5.2 542 
1980 ae ae -0 2 me 63.8 58.5 7.6 13.5 5.5 181 
nee oe 8 -0 Bie 64.1 59.3 7.4 12.8 5.5 188 
act = 4 -.2 AY: 64.1 59.3 725 13.3 5.4 240 
ects - BEG ol ail 64.1 59.4 ice: ey 5.4 282 
Gi aR o 1.0 a-ak 2 64.2 59.4 ick 13.0 5.3 303 
eS oH 3 35 AD 64.4 59.7 7.3 13.0 5.3 306 
ae es 1.5 +0 Sti 64.7 60.1 722 12.9 5.1 206 
Hee - = st ai! 64.7 60.0 7.4 13.4 5.2 199 
mane fs ze +2 0 64.6 60.1 7.0 12.5 5e1 192 
JUN oa ° . 08 34 64.8 60.1 Gels 12.7 Bell 167 
ae A 6 -.2 “4 64.9 60.2 723 12.8 53 183 
ae ape —.2 64.7 60.0 Pale 12s 5.4 242 
-5 a2 64.7 60.1 had 12a 5.3 
SOURCE: Ee OE EMDINVEE® BY DO ooo oooooooooooooooooeoEoeoeooEoEeooeeeeeeeS SS“ nae eee 


(1) 
(2) 
co) 
(4) 
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PERCENTAGE CHANGE. 


EMPLOYMENT AS A PERCENTAGE OF THE POPULATICN 
} 15 YEARS OF AGE ANC CVER. 
INITIAL AND RENEWAL CLAIMS RECEIVED, THOUSANDS; NOT SEASONALLY ADJUSTED. 


ocT 


2, 1981 TABLE 5 2:03 PM 
PRICES ANC COSTS 
PERCENTAGE CHANGES 
NCT SEASONALLY ADJUSTED 
RESIDENTIAL NCN- AVERAGE 9" S800) pace seewces seas va 
Perse CONSUMER PRICE INCEX === CANADIAN INDUSTRY CCNSTRLC- RESICENTIAL WEEKLY CUTPUT UNIT 
DCLLAR IN SELLING TICN INPUTS CONSTRUC- WAGES AND PER PERSON LABGUR 
ALL FOOD NCN-FOOD U.S. CENTS PRICE PRICE TION INPUTS SALARIES EMPLOYED CCSTS 
ITEMS G2) INDEX INDEX PRICE INDEX (2) (3) (3) 
1S7€ 7.5 Dag 9.4 101.44 5.1 11.5 10.2 11.8 107.8 165.6 
1977 8.0 8.4 728 94.10 7.9 9.3 Ba 9.9 108.9 178.0 
1978 9.0 15.5 644 87.72 S.2 9.4 7.5 San 109.1 THT 
1979 9.1 13.2 7.9 85.28 14.5 10.1 silage 8.6 108.3 203.2 
1980 LO. 10.7 10.0 85.54 be eo 5.4 9.0 9.8 105.6 225.5 
1967S ITI =a 6) 1.8 HAPS 85.73 AED) Zed NaN 225; 108.5 205.1 
IV 265 tee 2u6 85.12 aed -.7 1.4 Wer 107.4 210.3 
1980 I 250 2.5 Dall 85.89 4.5 1.5 :) Deh 106.1 Zia 
II 2as 2.8 Ded 85.48 Led Lind 3.3 2ST 105.2 223.4 
III 2.8 4.2 2.4 86.22 2.8 che ne eis 105.2 22h 6 
IV 258 Bed 2.8 84.47 3.3 9 ee Bn? 105.8 233.6 
1981 I 352 3.0 363 83.78 2.6 DE AS) tee 105.9 237 68 
II Aaa Pod 3.4 83.43 Den) 5.1 3.9 Bea 106.2 243.8 
198C AUG -9 1.4 a) 86.27 =a -0 ay -9 105.4 Zagat 
SEP 9 6 6 85.66 1.0 -.2 o 1.4 105.2 225.8 
ccT -9 4 el 85.54 16 35 8 5S 105.7 231.5 
NOV 1.2 Vet eS 84.31 37 “4 22 <9 105.5 FSIS 
DEC 6 eal 4 83.56 22 25 a2 Her 105.8 236.8 
1981 JAN bee 25 1.5 83.98 1S 1.3 ee 1.5 106.0 236.8 
FEB 1.0 Leg 8 83.42 Ail Se a2 1.5 105.5 237.8 
MAR eee oF 125 83.95 7 Sil Sa Ave 106.1 237.8 
APR <7. 1.0 5H 83.58 9 1.9 aie ay; 106.4 240.6 
MAY -9 -.5 qe 82.27 at 3.5 Bed ieee 106.1 244.6 
JUN 1.5 1.8 La. 83.06 Ph 34 3 5 106.0 246.1 
JUL -9 fee! Ai 82.55 34 i AD 
AUG ef 3e) 9 81.77 ae} 
SOURCE: CONSTRUCTION PRICE STATISTICS, CATALCGUE 62-007, INDUSTRY PRICE INDEXES, CATALOGUE 62-011, INDEXES OF REAL DOMESTIC 
PRODUCT BY INDUSTRY, CATALCGUE 61-005, ESTIMATES OF LABOUR INCCME, CATALCGUE 72-005, THE LABOUR FORCE, CATALOGUE 
TL-OCl, THE CONSUMER PRICE INCEX, CATALOGUE 62-001, EMPLOYMENT, EARNINGS AND HOURS, CATALOGUE 72-002, STATISTICS CANADA, 
BANK OF CANADA REVIEW. 
a) AVERAGE ACCA SFCT RATE: (NCT PERCENTAGE CHANGES). 
(2) SEASONALLY ADJUSTED. 
(3) OUTPUT _IS DEFINED AS TOTAL REAL DOMESTIC PRODUCT; AND EMPLOYMENT IS DEFINEC CN A LABOUR FORCE SURVEY BASIS. 
INDEX FORM, 1971=100, USING SEASONALLY ADJUSTED CATA: (NOT PERCENTAGE CHANGES). 
OCT 2, 1981 TABLE 6 2:03 PM 
PRICES ANDO COSTS 
NATIONAL ACCCUNTS IMPLICIT PRICE INCEXES 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
aes. soe PERSONATSEXPENDT TURES 927i ele ~-—BUSINESS_ FIXED INVESTMENT ____ 
RESIDENTIAL RESIDENTIAL MACHINERY GRCSS 
SEMI- NON- CON- cON- AND NATIONAL 
DURABLES CURABLES CURABLES SERVICES STRUCTICN STRUCTION EQUIPMENT EXPORTS IMPORTS EXPENDITURE 
1$76 5.7 5.8 5.5 9.5 Nae 9.4 6E5 Sheil ripest 9.5 
1S$77 4.9 Gal 8.9 Wer 10.5 7.9 pet 7.8 Toes Tel 
1978 5.0 4.5 10.6 Tel 9.5 6.3 9.6 8.6 13.3 6.3 
1979 8.3 11.0 10.1 8.5 teu 9.5 11.0 19.2 14.9 10.4 
1980 8.6 11.2 12.2 9.4 10.0 7-8 11.7 15.9 15.6 16.6 
° . 2aQ sre 2e6 Led: 224 6.7 Te2 223 
aM ‘i “4: oo 2.6 2e2 Dail 253 2.9 3.9 nae 2.6 
1980 I Led Zel 2<9 220 1.8 1.4 4.2 6.3 Sie 2.7 
II 2-8 205 2-6 204 Ieee} Pat 2-3 ~el 1.5 22€ 
Ill 3.0 7A | 4.4 (sae f 206 2.0 1.5 Zoe 2-7 2e2 
Iv lel 1.3 4.4 2-3 4.1 2.8 Paes 2el 2el 2.C 
1981 I 1.8 1.4 3.4 DAT 4.0 2.5 2.9 4.8 422 2.7 
IJ 2.5 3.0 Bat 224 3.5 2.8 1.5 -1.5 1.9 Megs 


CATALCGUE 13-001, STATISTICS CANADA. 
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TABLE 7 


EXTERNAL TRADE 
CUSTOMS BASIS (1) 


PERCENTAGE CHANGES OF SEASCNALLY ACJUSTELC FIGURES 


INDEX OF PRICE 
TOTAL PEYSICAL INDEX 
VALUE VOLUME (2) 

1S76 15.4 11. eae 
1977 15.8 9.3 6.6 
1978 19.4 $6 8.8 
1975 23.4 1.8 20.S 
198C 15.7 aie5 17.3 
1979 III 9.3 3.0 Gas 
IV 404% ef 3.6 
1980 I 4.9 =3'05 8.6 
i ce! Wat | —Lel aC 
8 Oe 4.3 2-C 2-3 
IV 4.7 22 1.1 
1981 I 1.5 =Sac 626 
Il 4-2 8.8 4.63 
1980 AUG 34 2S 125 
SEP =—sies ae =266 
OCT 5.7 4.5 el 
NOV 2-2 e2 1.2 
DEC -3.8 -6.3 226 
1981 JAN 8.3 2.3 5.7 
FEB = piso i gee 1.2 
MAR -2.4 3.8 -6.C 
APR 5.5 4.9 cit! 
MAY = Duk el es 
JUN 1) 1C.9 =< 

JUL =Ges 

AUG =e 


SOURCE: TRACE OF CANADA, EXPORTS, CATALOGUE 65-004, 
(1) SEE GLCSSARY OF TERMS. 
(2) NOT SEASONALLY ADJUSTED. 


INDEX OF PRICE NET EXPORTS 
TOTAL PHYSICAL INDEX OF GCODS 
VALUE VOLUME (2) (3) 

8.0 7.5 25 1288 
13.0 7 12.1 2730 
18.3 aie2 13.4 40C7 
25.5 11.1 14.3 4150 
10.0 =r 16.7 7810 
8.3 8 7.5 1084 
1.7 =e 4.1 1720 
206 Seis} 6.0 1632 
4 -1.C 1.3 1101 
ee —304 3.3 2290 
6.1 4.4 1.6 2787 
4.8 25 4.3 1748 
8.5 6.8 1.6 S39 
= 5:9 —3.C 1.2 899 
2-0 S08) 2-6 668 
6.5 7.8 Uae) 851 
af vais ys) 1166 
1.4 ea | 5-3 170 
4.0 1.0 2.9 780 
ley 364 ek 450 
-—.5 el =a) 518 
Sak 726 1.4 18 
4.2 -7.C 3.0 481 
6.7 9.1 =2e4 500 
= 209 346 
= 239 363 


(3) BALANCE OF PAYMENTS BASIS (SEE GLOSSARY), MILLICGNS OF DCLLARS.~ 


(4) PRICE INDEX FOR MERCHANDISE EXFORTS RELATIVE 
NOT PERCENTAGE CHANGE. 


ocT 2, 1981 


TO PRICE INDEX FOR MERCHANDISE IMPORTS, NOT SEASONALLY ADJUSTED, 


TABLE 8 


CURRENT ACCCUNT, BALANCE CF INTERNATICNAL PAYMENTS 


BALANCES 


MILLICNS CF DOLLARS, SEASCNALLY ADJUSTEC 


2303) P¥ 


llz.1 
106.7 
102.3 
108.2 
108.9 


109.1 
108.6 
Late2 
10S.0 
107.9 
107.4 
109.8 
103.5 


10S.S 
104.4 
106.4 
10S.3 
106.5 
105.4 
Lise 
106.9 
105.3 
101.9 
103.5 


CURRENT 
AC CCUNT 


ee ee SERVI CESTRANSACTIOGNS <5 oe See Pee ANS EER 

MERCHAN— INHER I- PERSONAL & GOODS 

OISE TRAVEL INTEREST FREIGHT TCTAL TANCES ANC INSTITU- TOTAL AND 
TRADE AND AND MIGRANTS! TIONAL SERVICES 

CIVIOENDS SHIPPING FUNDS REMITTANCES 

1S7é 1388 =1191 -2458 aa Vtg -57€C 546 -65 530 =4372 
Ror ard 2730 -1641 3655 -26 —71444 455 =33 413 “4714 
LSike 4CC07 -1706 —46S6 131 -8992 364 14 50 -4985 
1979 4150 -1C68 -5241 309 =9 134 544 BARE 690 —5584 
1980 7810 =122.6 —5544 3é8 =10SS5 8S5 71 1281 =3165 
POT) Es 1084 -196 =1287 82 =2435 147 14 213 =135) 
: IV 1720 = 25:6 be hs Sé Fay | 191% 13 169 -809 
980 I 1632 -282 -1436 E4 =—25\Ce 181 10 324 -1270 
IJ 1101 =27C =13S77 80 =2620 243 10 354 =2529 
Ill 2290 =315 ca A Ft $5 =21 354 219 26 255 -444 
& IV 2787 -361 = Lene 10s SAT. 29) 252 25 348 58 
981 I 1748 -274 =1652 4S —3415 278 12 386 =1G6% 
Il 999 -287 -176C 114 =3125 283 13 348 -—2726 


SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE CF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA- 
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OcT 2, 1981 TABLE 3 


2:03 PM 
CAPITAL ACCCUNT, BALANCE CF INTERNATICNAL PAYMENTS 
BALANCES 
PILLICNS CF OCLLARS, NCT SEASONALLY ADyUSTED 
PCRTFOLIO PORTFOLIO TOTAL = CHART. BANK TOTAL ALLOCATION a 
DIRECT DIRECT TRANS- TRANS- LONG NET FOREIGN — SHORT NET CF NET- 
INVESTMENT INVESTMENT ACTIONS, — ACTIONS, TERM CURRENCY TERM ERRORS SPECIAL OFFICIAL 
IN CANACA — ABROAC CANADIAN FOREIGN CAPITAL —- POSITION CAPITAL AND DRAWING MONETARY 
SECURITIES SECURITIES MOVEMENTS WITH NON-  NOVEMENTS OMISSIONS — RIGHTS MOVEMENTS 
RESIDENTS 
1976 -300 -550 e571 7S 8CC7 -941 69 -3712 0 522 
1977 475 -740 5111 221 4217 1384 668 -2005 0 -1421 
1978 85 -2150 4854 25 3081 2771 1237 -2682 0 ~2295 
1979 675 -2350 3906 -582 2099 4107 6752 -2268 219 1908 
1980 585 -27€0 5421 -114 1305 1406 1113 -2011 217 -128C 
1979 III €5 -545 1411 -116 665 -111 -219 -231 0 307 
Iv 715 -1010 298 -288 -788 2033 2780 ~1230 C -518 
1980 1 250 -445 1470 -13 970 -70€ -316 226 217 -428 
II 215 -6€0 1708 162 1035 36 684 221 0 673 
IIT 340 -475 1314 -27 562 -254 -404 -1566 0 -532 
IV -220 -1200 229 -236 -1262 227C 1149 -892 0 -$93 
1981 I 205 -1255 1041 -250 -478 5912 6152 ~3502 210 40C 
II -3490 -530 2220 -218 -2709 8088 7065 ~2432 0 ~638 
SOURCE? QUARTERLY ESTIMATES OF THE CANADIAN BALANCE GF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA. 
OCT 2, 1981 TABLE 10 2:03 PM 
FINANCIAL INOTCATORS 
—---——----MONEY SUPPLY = 
CANADA-U.S.  90-CAY CONVEN- = LONG-TERM = TORONTO ~—«—»DDOW_- JONES 
COMMERCIAL — FINANCE TICNAL CANADA STCCK (U.S.) 
PRIME = PAPER DIF= — CCMPANY ~—s MORTGAGE BOND EXCHANGE STOCK PRICE 
M1 M2 M3 RATE FERENTIAL PAPER RATE RATE RATE PRICE INDEX INDEX 
a) (2) (3) (4) (4) (4) (4) (4) (5) (6) 
1¢7€ 8.1 12.6 18.4 10.04 3.87 9.17 11.78 9.16 1035.2 $82.3 
1977 8.4 14.0 15.8 8.5C 1.73 7.48 10.36 8.70 1009.9 885.8 
1978 10.1 10.7 13.6 9.69 51 8.82 10.59 9.27 1159.1 814.0 
1979 ee 15.8 19.4 12.SC +64 12.07 11.97 10.21 157702 843.2 
1980 6.4 18.1 14.4 14.25 oat 13.15 14.32 12.48 2125.6 895.2 
1979 III 243 4.6 4.7 12.67 +49 11.80 11.75 10.12 1668.4 270-9 
Iv =.2 4.7 3.7 14.92 +19 14.18 13.85 11.14 1697.4 825.6 
1980 I one 5.1 4.5 15.25 -1.35 14.38 13.82 12.83 2006.0 841.6 
I -.4 3.4 Ze: 14.58 3.11 12.98 14.62 11.57 1967.7 845.3 
III 3.3 3.3 2.5 12.25 37 10.72 13.68 12.57 222561 $33.4 
IV 4.2 3.8 Lee 14.92 -1.65 14.53 15.16 12.97 2303.7 960.6 
1981 I -.3 264 4.8 18.C8 1.57 17.13 15440 13.27 2246.4 $75.3 
1 1.6 3.7 -.3 19.25 1-€C 18.57 17.61 15.02 2346.3 988.8 
1980 AUG 1.6 1.0 -.5 12.25 -.03 10.65 13.44 12.40 2218.0 $32.6 
SEP Dae, 1.2 3 12.25 -.61 10.90 14.50 12.98 2260.0 93224 
CCT 1.6 1.4 ie 12.75 -1.66 12.35 14.87 13.22 2240.1 $24.5 
NOV 224 1.3 “4 13.75 -3.82 13.50 15.00 13.01 2402.2 993.3 
DEC -.9 1.0 i 2 18.25 53 17.75 15.60 12.67 2268.7 56440 
1981 JAN -1.3 -0 3.0 18.25 +05 17.25 15.17 12.96 2226.7 947.3 
FEB “4 1.3 pe 18.25 1.66 17.15 15.27 13.38 2179.5 974.6 
MAR 1.5 1.5 -2.0 17.75 3.01 17.00 15.75 13.46 2333.1 1003.9 
APR 1.8 137 =e 18.25 1.35 17.50 16.45 15.07 2306.4 997.8 
MAY -.7 25 -1.0 19.50 1.14 19.00 17.82 14.96 2371.2 $91.8 
JUN -2.7 26 202 20.00 2.32 19.20 18.55 15.03 2361.1 $76.9 
JUL 3.5 oo3 2.6 21.00 3.04 21.25 18.90 17.07 2253.9 952.3 
AUG -3.4 8 1.3 22.75 4.04 22.20 21.30 16.77 2176.7 881.5 


SOURCE: BANK OF CANACA REVIEW. 
2) CURRENCY ANC DEMAND DEPCSITS, SEASONALLY ACJUSTEC, PERCENTAGE CHANGES. 
(2) CURRENCY AND ALL CHEQUABLE, NCTICE AND PERSCNAL TERM DEPOSITS, SEASCNALLY ADJUSTED, PERCENTAGE CHANGES. 
c3) CURRENCY AND TOTAL FRIVATELY-FELD CHARTERED BANK DEPOSITS: SEASONALLY ADJUSTED, PERCENTAGE CHANGES. 
(4) PERCENT PER YEAR. 
(5) 300 STOCKS, MONTHLY CLOSE, 1975=1CC0. 
(6) 30 INDUSTRIALS, MONTHLY CLCSE. 
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1981 TABLE 22 2:04 PM 


CANACIAN LEADING INOICATORS 
FILTERED DATA (1) 


Sa he Be COMPOSI DE sD INGS INDE X=eeeee eee AVERAGE RESICENTIAL UNITED REAL 
$56 a ee FECT a ee ee ee WCRKWE EK CONS TRUC T- STATES MONEY 

FILTERED NOT PCT ChG MANUFAC TUR- IGN INDEX LEADING SUPPLY 

FILTERED IN FILTERED ING(HOURS ) (2) INDEX (M1) 

DATA (3) 
1978 OCT 146.46 145.0 eer 38.87 $5.2 142.42 12208.2 
NOV 147.62 148.8 -80 38.91 99.1 142.65 12256.8 
DEC 14£.5€ 145.5 262 38.98 98.3 142.91 12294.1 
1979 JAN 149.03 148.0 san 39.04 97.3 142.95 12285.6 
FEB 145.05 147.2 See 39.03 94.7 142.95 12257.5 
MAR 149.19 149.9 cS 39.02 92.2 142.95 12183.1 
APR 148.72 145.1 =.52 39.00 $0.3 142.60 12112.6 
MAY 148.34 147.9 -.2€ 39.0C 89.9 142.24 1267C.2 
JUN 147.84 146.3 Shei 38.97 85.8 141.93 12057-0 
JUL 147.20 145.2 =.43 38.95 85.9 141.61 12058.5 
AUG 146.76 146.7 -.20 38.90 91.0 141.21 12071.1 
SEP 146.28 145.2 —.22 38.86 91.0 140.83 12C79.1 
Oct 145.50 142.5 -.52 38.81 91.0 140.20 12067.1 
NOV 144.45 ate 2078 38.77 90.8 139.21 12029.9 
DEC 142.23 140.0 -.84 38.68 91.0 138.10 11558.9 
1980 JAN 142.56 143.5 =.47 38.67 90.1 136.98 11902.3 
FEB 142.03 141.6 = 37 38.67 8.7 135.95 11857.7 
MAR 141-16 137.8 -.€1 38.69 85.9 134.74 11820.4 
APR 135.46 ia283 Tez 38.66 81.6 132.89 1177945 
MAY 137.18 129.9 =1564 38.62 7522 130.53 11714.3 
JUN 134.67 128.5 SNARE 38.54 70.9 128.32 11604.5 
JUL 132.85 132.0 1.35 38.41 68.1 127.06 11516.5 
AUG 131.81 iganc -.78 38.30 67.0 126.87 11462.8 
SEP 131.86 136.5 06 38.28 68.0 127.88 11441.0 
OCT 132.76 138.1 267 38.34 70.5 129.53 11451.6 
NOV 134.26 140.1 ee 38.41 73.0 131.55 11497.6 
CEC 135.70 138.5 ae 38.49 15.4 133.40 1153424 
1981 JAN 136.71 136.9 75 38.60 78.3 134.73 11522.C 
FEB 137-30 136.7 43 38.68 azet 135.56 11473.0 
MAR 137.79 138.4 22 38.72 87.3 136.20 1141224 
APR 138.40 140.2 “44 38.75 92.9 136.75 1136922 
MAY 138.75 136.3 225 38.80 96.3 136.85 1131821 
JUN 138.56 135.9 Site 38.85 97.2 136.52 11206.9 
JUL 137.88 134.3 -.45 38.87 96.3 136.06 11113.3 


SOURCE: CURRENT ECONCMIC ANALYSIS STAFF, STATISTICS CANADA 992-4441. 
(1) SEE GLOSSARY OF TERMS. 
(2) COMPOSITE INDEX OF HOUSING STARTS(UNITS) ,BUILDING PERMITS(DCLLARS)sAND MCRTGAGE LOAN APPROVALS(NUMBERS) « 
(3) DEFLATEC BY THE CONSUMER PRICE INDEX FOR ALL ITEMS. 


OCT 2, 1981 TABLE 12 2:C4 PM 


CANACIAN LEADING INDICATCRS 
FILTERED DATA (1) 


CONTINUED 
NEW TRADE- NEW RATIO INDEX OF RCT CHG 
ORDERS FURNITURE MOTOR SEIPMENTS/ STOCK IN PRICE 
DURABLE AND VEHICLE FINISHED PRICES PER UNIT 
Goons APPLIANCE SALES INVENTORIES (2) LABOUR CCST 
SALES MANUFAC- MANUFAC- 
$ 1971 € 1971 $) ital TURING TURING 
1$78 CCT 2112.6 103370 566464 1.61 Ans! -8C 
NOV 3152.9 102631 578753 1.63 1141.6 81 
CEC 2209.1 101887 569517 1.65 TE58.1 -8C 
1979 JAN 3210.8 101818 561892 1.66 Vta6 -78 
FEB 2224.8 101958 561611 1.67 1197.0 o7é 
MAR 2226.8 105615 569454 1.67 1218.9 274 
APR 3198.7 106171 576063 1.65 1241.6 wie 
MAY 3205.0 105729 581082 1.64 1260.4 26S 
JUN 3190.9 104486 587121 1.63 1278.0 265 
JUL SiGe 2 102558 600675 1.62 1288.2 258 
AUG 2156.0 101263 604283 1.61 1304.6 250 
SEP 2118.1 100242 609599 1.61 1321.4 243 
oct 3081.3 $9237 609558 1.60 1313.7 237 
NOV 3054.3 98105 605376 1.59 1298.5 234 
DEC 3035.9 GESOE 599665 1.56 1294.3 232 
1980 JAN 3033.1 $6829 591194 1.54 1317.3 231 
FEB 2591.95 $6973 583862 152 1349.6 ool 
MAR 2588.4 96235 577946 Une 1360.0 ool 
APR 2926.9 94984 568539 1.49 1355.7 231 
MAY 2835.4 $4328 546759 1.46 1358.2 22S 
JUN 2738.1 93890 525728 1.43 1364.2 226 
JUL 270C.8 94385 512739 1.41 1388.6 221 
AUG 2692.5 94152 512152 1.40 1432.4 Ale 
ae 2712.3 94367 515727 1.40 1493.1 ola 
a 2733.2 $5079 518865 1.41 1558.1 207 
: 2748.7 96150 523083 1.43 1631.9 +04 
= EC 2755.8 97452 524871 1.45 1691.0 202 | 
1 es 2757.3 100456 525113 1.46 1722.9 01 
OEE ae 103100 522843 1.47 1732.9 -.01 | 
Ae Sana 104615 524548 1.48 WSO: -.02 \ 
uy Soto 105405 528488 1.49 1763.9 atic 
sat see 106142 528416 1.50 L767 a2 -.02 / 
en 34 108161 524335 1.51 1756.2 -.03 } 
3000.9 107800 514619 52 1730.9 -.04 
i) 
SOURCES CURRENT ECONGMIC ANALYSIS STAEEL STATIOTICOO CANADA TO ODOAR Ea —_-—— 
Te arses Te aeeagaals Beha STAFF, STATISTICS CANADA 992-4441. 
(2) TORONTO STOCK EXCHANGE(30C STCCK INDEX EXCLUCING OIL AND GAS CCMPONENT). 
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OCT 2, 1981 TABLE 13 


2:C4 PM 
UNITEC STATES MONTHLY INCICATORS 
PERCENTAGE CHANGES OF SEASCNALLY ACJUSTEC FIGURES 
TNOEX OF MANUF AC- COMESTIC PER CAPITA CONSUMER INDUSTRIAL 
INOLSTRIAL EMPLOYWENT TURING FCUS ING PERSONAL PASSENGER DISPOSABLE PRICE MATERIALS PRIME 
FROCUCT ION SHIPMENTS STARTS EXPENDITURE CAR SALES INCOME INDEX SPOT PRICE RATE (1) 
$ 1972 UNITS $ 1972 INDEX 
1$76 1.7 3.2 PASS 32.4 5.€ Zia 2.6 5.7 aire o 6.8 
1977 5.9 3.5 14.5 27.8 4.9 5.8 2.5 6.5 4.9 6.8 
1978 5.8 4.2 ea 260 4.7 26 324 Teor 9.8 9.1 
1979 4.4 Biel 13.4 -14.2 2.9 —10.1 1.9 pao 26.9 1259 
1980 -3.6 3 6.5 -24.C 25 -20.1 -.5 13.5 tea 15.3 
1979 III =e Ai) 3.0 -2.5 hae Bel 6 3.3 eye: aoe 
IV -.1 3 1.5 -11l.& -9 -12.9 -.1 3.4 3.2 15.1 
1980 I -0 an 3.8 -22.3 oe 6.3 al 3.9 S57 16.4 
II —5.2 -.7 -4.9 -14.5 -2.€ -30.9 -1.5 3.1 -11.3 16.2 
III -1.7 -0 44 ewer) 1.3 Ted ral ey, 2.4 11.6 
IV 4.9 32 6.3 10.4 Lag 31 5 3.1 4.1 BOG 
1981 1 1.8 -8 1.8 -9.4 1.4 12) 5 2.6 —4.2 19.2 
Il 26 9 Zot -15.8 -.5 -24.8 ah see! mis) 18.5 
198C AUG 1.0 -0 6 10.5 72 3.1 -.1 -8 5.2 5 
SEP 1.6 oe 3.8 5.0 -—.4 -6.1 -0 1.0 al eRe. 
Oc T 1.9 -0 2.6 2.5 1.4 9.7 34 EG: 38 13.8 
NOV Vere “i -8 ZC 6 -1.5 22 dre 1.3 16.1 
DEC Tst -.1 -8 -1.C 34 -6.0 -0 150 -2.1 20.3 
1981 JAN 25 4 5 Bled 2S ited 2 si! -2.3 20.2 
FEB -.1 a2 AG ~26.8 aiG TPs 3 1.0 -2.5 19.4 
MAR 5 5 ae €.7 al DAT -0 26 2.0 18.C 
APR -0 6 1.0 Dot) -.5 -24.7 -0 34 wal iy Pal 
MAY 5 3 -0 -13.1 —.2 -1.7 -.l sit -1.2 19.6 
JUN =| -.8 Zee -11.8 3 -8.8 -.1 of -2.1 20.0 
JUL 3 6 3.2 13.5 ieerz) -8 20.4 
AUG les 
SOURCE: CITIBASE: CITIBANK ECONOMIC DATABASE, NEW YCRKy AAy 1978 
(1) NOT PERCENTAGE CHANGE. 
OCT 2, 1981 TABLE 14 2:04 PM 
UNITED STATES LEADING AND CCINCIDENT INCICATORS 
FILTERED CATA (1) 
a COMPOSITE LEACING INDEX ss AVERAGE INCEX INDEX INDEX LAYOFF NEW 
Se en a OT ZO G Rt) ee ee EE WORKUE RKC NET OF CF PRIVATE RATE ORCERS 
FILTERED NOT _-PERCENTAGE CHANGE = =MANUF- BUSINESS STOCK HOUSING CINVERTEC) CONSUMER 
FILTERED FILTERED NOT ACTURING FORMATICA PRICES BUILDING (2) GCODS 
FILTERED (HOURS) PERMITS $ 1972 
(UNITS) (BILLICNS) 
1S78 CCT 142.42 143.6 026 24S 40.56 133.1 $9.51 144.6 1.1¢ 28.5C 
NOV 142.69 142.8 -19 -.56 40.57 133.3 100.19 143.9 rest 38.67 
DEC 142.91 143.1 215 ay 40.56 133.5 6$.80 143.9 1.1¢ 38.9C 
1S79 JAN 142.99 142.6 -06 -.35 40.55 133.3 $9.57 140.4 1.10 325.14 
FER 142.95 142.3 -.03 -.21 40.53 133.1 $9.25 135.7 apes) 29.26 
MAR 142.95 143.2 -01 263 40.54 132.8 59.18 133.4 Velo 35.36 
APR 142.60 140.3 -.25 -2.023 40.37 132.4 $9.52 131.4 1.09 39.24 
MAY 142.24 141.4 —.26 Ali} 40.26 131.6 59.76 130.9 1.07 359.05 
JUN 141.93 141.6 -.21 214 40.15 131.5 100.16 130.8 1.03 28.85 
JUL 141.66 141.2 -.19 -.28 40.17 131.2 100.73 129.8 1.00 38.45 
AUG 141.29 140.1 -.26 -.78 40.15 131.0 101.96 129.1 -94 28.00 
SEP 140.91 140.1 -.27 Alle 40.15 131.1 163.58 129.1 -89 27.58 
Oc T 140.27 137.8 -.45 -1.64 40.15 131.2 104.64 127.8 285 37.18 
NOV 139.27 135.6 -.71 -1.€C 40.12 131.3 105.13 12357 ~82 26.73 
DEC 138.14 135.2 -.81 -.25 40.05 VS sect 105.78 118.3 -79 36.27 
1980 JAN 137.Cl 134.7 -.82 -.37 40.08 131.9 106.84 113.4 Ae) 26.05 
FEB 125.56 134.1 -.77 -.45 40.06 LEW AT 1€8.60 108.3 Bc 26.03 
MAR 134.74 131.5 -.89 -1.54 40.00 130.8 109.11 101.5 -74 35.74 
APR 132.88 126.2 -1.38 -4.¢3 39.52 128.9 108.58 92.9 -68 24.96 
MAY 120.47 123.0 -1.82 -2.54 35.84 126.2 1€8.15 84.7 -60 33.87 
JUN 128.17 123.9 -1.7€ =e} 39.71 123.2 108.76 80.4 252 32.72 
JUL 126.81 128.1 -1.06 229 39.57 12005 110.61 80.5 349 32.02 
AUG 126.54 130.7 -.21 2.C3 39.48 118.3 113.42 84.4 +48 31.76 
SEP 127.44 134.4 ai) 2.83 39.44 Ae 116.83 91.9 -50 21.88 
OCT 128.58 135.0 U2 245 39.45 itied 120.62 98.5 ~54 32.50 
NOV 120.89 136.5 1.48 Wee Yel 39.51 117.3 124.87 104.0 259 23.25 
DEC 122.74 136.3 1.41 -.15 39.55 118.C 128.52 106.8 265 33.92 
1981 JAN 134.15 135.2 1.06 -.€1 39.71 118.3 131.25 107.3 <f0 34.29 
FER 135.11 135.1 ari -.C07 39.79 118.4 132.47 105.8 Pie 34.68 
MAR 125.€8 136.7 -57 ive 8 39.85 118.4 133.28 103.2 -7€ 35.03 
APR 136.55 137.5 249 25S 35.54 118.3 133.91 100.7 -79 25.36 
MAY 136.75 135.1 eiep -1.75 40.03 117.S 123.98 98.4 -81 35449 
JUN 136.50 134.0 -.16 -.&1 40.1C 117.3 133.80 94.2 -82 35.65 
JUL 136.C8 134.5 -.31 els | 40.12 123.06 89.1 «84 25.73 
AUG 125.53 133.8 -.40 -.52 40.14 132047 83.5 «84 35.50 


SOURCE: BUSINESS CONDITIONS DEIGESTyBLREAU CF ECCNOMIC ANALYSIS,U.S. DEPARTMENT CF CCMMERCE. 
(1) SEE GLCSSARY CF TERWS. 
(2) LAYOFF RATE PER 100 EMPLOYEES IA MANUFACTURING. 
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1978 OCT 


L979 


1980 


1981 


NOV 
DEC 
JAN 


1981 TABLE ae) 


UNITED STATES LEADING AND CCINCICENT INCICATORS 
FILTERED DATA (1) 


2:04 PM 


PCT CHG 

COMPCSITE 

COINCIDENT 
INCEX 
(5) 


CONTINUED 
Pe as CONIRACIS NET PCT ChG PCT CHG VENCOR COMPOSITE COMPOSITE PCT CHG 

AND CROERS MONEY CHANGE SENSITIVE LIQUID FERFCRN-  CCINCIDENT CCINCIDENT  COMPCSITE 

FOR PLANT BALANCE IN PRICES ASSETS ANCE INDEX INDEX CCINCIDENT 

& ECUIPMENT (M2) INVENTORIES (2) (3) (4) (4 SERIES) (4 SERIES) INDEX 

$ 1872 $ 1972 $ 1972 (5) 

(BILLIONS) (BILLIONS) (BILLICGNS) 
14.€6 665.6 20-41 1.47 -94 65 141.27 143.C 354 
15.09 864.6 19.39 1.42 -93 65 142.12 144.3 -60 
15.15 663.8 18.73 1.35 294 6é 143.08 145.5 Bet 
15.28 862.9 18.8C 4 -97 67 143.87 144.8 255 
15.35 861.7 1$.51 128 -9S 6S 144.47 144.9 242 
15.85 860.3 20.31 1.24 TCC 71 145.11 146.6 344 
16.04 859.0 20.88 1.49 1.00 73 145.35 144.1 -16 
15.83 85746 20 at 1.68 1.00 75 145.52 145.6 el2 
15.56 856.2 20.12 1.87 1.62 75 145.55 145.0 -02 
15.22 854.6 18.96 2-04 1.05 73 145.55 145.4 -00 
Wee, 852.9 17.35 Pele 1.06 70 145.48 145.0 -.05 
14.66 850.9 14.82 eit 1.06 65 145.35 144.9 -.08 
14.35 848.1 10.88 2-Cé 1.04 60 145.25 145.1 -.07 
14.46 844.4 5.99 Britt -99 56 145.15 145.0 -.07 
14.72 840.0 °G2 Aes -91 52 145.10 145.2 -.03 
14.96 835.3 -3.96 2.24 -8l 50 145.21 146.1 -07 
14.88 830.5 8.44 ApEn -75 47 145.27 145.2 204 
14.75 825.4 —11.63 2.20 374 45 145.07 143.5 =.14 
14.45 819.4 -12.90 2501 512 43 144.33 140.5 -.50 
13.93 813.8 -12.85 A 12 Arp 41 143.05 138.0 -.8S 
13.55 809.5 -12.85 1.25 “(Sti 38 141.45 136.7 -1.12 
13.50 8C8.2 -13.49 286 264 35 129.85 136.5 =1.13 
13.49 805.3 -14.06 266 -64 33 138.48 136.7 =197, 
Negoe 811.3 -13.61 Sail -67 32 137.63 138.1 —.61 
13.45 813.0 =11.91 -S5 AUD 34 137-41 139.7 -.16 
13.64 814.0 -9.38 Voor -78 37 137.74 140.8 ee 
13.99 813.6 -6.92 1-60 -84 39 138.41 141.3 249 
14.24 812.3 -5.55 1.8€ -91 42 139.28 142.0 oes) 
14.11 81C.5 -5.32 2.18 -98 44 140.23 142.5 ~68 
14.07 809.6 -5.28 2.56 1-02 47 141.07 142.4 -60 
14.03 810.0 -4.70 2-86 1.02 50 141.72 142.2 ~46 
13.93 810.8 —2.42 2.65 -97 51 142.16 Laee2 pa 
13.90 811.3 -1.38 2260 390 52 142.47 142.5 apait 
13.89 81C.9 et 2.16 285 52 142.66 V4, 214 
13.89 810.3 1264 -83 51 142.78 -08 


SOURCE: 
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(1) 
2) 
(3) 
(4) 
(5) 


BUSINESS CONDITIONS DIGEST, BLREAU OF ECONOMIC ANALYSIS, U.S. DEPARTMENT CF COMMERCE. 

SEE GLOSSARY OF TERMS. 

WHOLESALE PRICE INDEX CF CRUCE MATERIALS EXCLUDING FCODS ANC FEEDS. 

COMPREHENSIVE MEASURE OF CHANGES IN WEALTH HELD IN LIQUID FORM BY PRIVATE AND NON-FINANCIAL INVESTORS. 
PERCENTAGE CF COMPANIES REPCRTING SLOWER DELIVERIES. 

NOT FILTERED. 


Demand and Output 


Net National Income and Gross National Product, 
Millions of Dollars, Seasonally Adjusted at 

Annual Rates 

Net National Income and Gross National Product, 
Percentage Changes of Seasonally Adjusted Figures 
Gross National Expenditure, Millions of Dollars, 
Seasonally Adjusted at Annual Rates 

Gross National Expenditure, Percentage Changes of 
Seasonally Adjusted Figures 

Gross National Expenditure, Millions of 1971 

Dollars, Seasonally Adjusted at Annual Rates 

Gross National Expenditure in 1971 Dollars, 
Percentage Changes of Seasonally Adjusted Figures 
Real Domestic Product by Industry, Percentage Changes 
of Seasonally Adjusted Figures 

Real Manufacturing Shipments, Orders, and 

Unfilled Orders, Millions of 1971 Dollars, 

Seasonally Adjusted 

Real Manufacturing Shipments, Orders, and 

Unfilled Orders, Percentage Changes of Seasonally 
Adjusted 1971 Dollar Values 

Real Manufacturing Inventory Owned, and, Real 
Inventory/Shipment Ratio, Seasonally Adjusted 

Real Manufacturing Inventory Owned by Stage of 
Fabrication, Millions of 1971 Dollars, 

Seasonally Adjusted 

Real Manufacturing Inventory Owned by Stage of 
Fabrication, Changes of Seasonally Adjusted Figures 
in Millions of 1971 Dollars 

Capacity Utilization Rates in Manufacturing, 
Seasonally Adjusted 

Value of Building Permits, Percentage Changes of 
Seasonally Adjusted Figures 

Housing Starts, Completions and Mortgage Approvals, 
Percentage Changes of Seasonally Adjusted Figures 
Retail Sales, Percentage Changes of Seasonally 
Adjusted Figures 
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AUG 28, 1981 TABLE 16 


2:10 PM 
NET NATIONAL INCOME AND GROSS NATIONAL PRODUCT 
MILLIONS OF DOLLARS 
SEASONALLY ADJUSTED AT ANNUAL RATES 
CORPO- CIVIDENDS INTEREST NCNFARM a... NET CINDIRERR OO "eee 
LABOUR RATICN PAIC TC & MISC. FARM UNINCOR- INVENTCRY NATIONAL atta art eal 
INCOME PROFITS NON- INVEST- INCOME PCRATED VALUAT ION INCOME LESS PRODUCT 
BEFORE RESICENTS MENT BUSINESS ADJUSTMENT AT FACTOR SUBSIDIES AT MARKET 
TAXES INCCME INCOME COST PRICES 
1S76 107922 16585 -1719 11175 3317 8438 -2064 148507 21520 191021 
1977 118992 20928 -2094 13147 2831 9113 -3419 161029 23907 208868 
1978 129848 25614 -2843 15771 3585 9644 -4577 178576 25854 230353 
1979 145C91 34884 —3064 19143 3983 10503 -6718 205370 27925 261961 
1980 162373 37172 -3411 21782 3969 11438 -6841 228145 29191 289859 
1979 III 147492 37212 -3140 19128 3444 10652 -6872 209456 28188 266624 
IV 151424 37808 -3392 21112 4268 10844 -6688 216948 28112 275260 
1980 I 155876 37532 -3440 21068 36C4 11012 -7056 220560 28684 280224 
II 159352 36184 -3700 21116 3348 11204 -5440 223748 28748 284368 
III 163780 36748 — 3684 220C0 4168 11452 -7120 229028 28856 291052 
IV 170484 37824 -2820 22944 4756 12084 -7748 239244 30476 303792 
1981 I 175588 3872C -4392 23688 4216 12300 -7728 244116 35952 314956 
II 181784 3801€ -3920 24656 4168 12672 -—8236 250968 37492 3240£8 
SOURCE: NATIONAL INCCME AND EXPENDITURE ACCOUNTS, CATALOGUE RIS —O00,MSTATESTICSUCANADASE NN A SIMD MMGEE ELD GMA GiE ve 
AUG 28, 1981 TABLE 17 2:10 PM 
NET NATIONAL INCOME AND GRCSS NATIONAL PRODUCT 
PERCENTAGE CHANGES OF SEASONALLY ACJUSTED FIGURES 
CCRPO- CIVIDENDS INTEREST NCNFARM NET INDIRECT GROSS 
LABOUR RATION FAIC TC EMMESG. FARM UNINCOR- INVENTGRY NATIONAL TAXES NATICAAL 
INCOME PROFITS NON- INVEST- INCOME PCRATED VALUATION INCOME LESS PRCOUCT 
BEFORE RESTCENTS MENT BUSINESS ADJUSTMENT AT FACTOR SUBSIDIES AT MARKET 
TAXES INCOME INCCME a) COST PRICES 
1976 1567 1.6 —€.3 29.C -15.5 10.0 874 14.4 22.4 15.5 
1977 10.3 ABT) 21.8 17.6 -14.7 8.0 -1355 8.4 +I hea 9.3 
1978 9.1 22.4 3558 20ec 26.6 5.8 -1158 10.9 8.1 10.3 
1979 at. 36.2 7.8 21.4 Ag 8.9 -2141 15.0 8.0 13.7 
1980 D169 6.6 11.3 13.8 -.4 8.9 -123 Ties 4.5 10.6 
1979 III Biz 12.5 res? ort -20.1 2.8 -440 3.7 3.1 3.6 
IV Zot, 1.6 8.0 10.4 23.9 1.8 184 3.6 -.3 3.2 
1980 | 2.9 3 1.4 -.2 -15.6 hee —368 La 2.0 1.8 
II eae -4.6 726 o2 -7el eet 1616 1.4 of 1.5 
III 2.8 1.6 -.4 4.2 24.5 Bae -1680 2.4 “4 2.4 
Iv 4.1 2.9 -23.5 4.3 14.1 5.5 -628 4.5 5.6 4.4 
1981 I 3.0 244 55.7 3.2 -11.4 1.8 20 2.0 18.0 Bat 
Il 3.5 -1.8 -10.7 4.1 -1.1 3.0 -508 Bets} 4.3 2.5 


SOURCE: NATIONAL INCOME AND EXPENCITURE ACCOUNTS: CATALCGUE 13-001, STATISTICS CANADA. 
(1) CIFFERENCE FROM PRECEDING PERICGD, ANNUAL RATES~ 
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AUG 28, 1981 
ERCSS NATIONAL EXPENDITURE 
MILLICNS OCF COLLARS 
SEASONALLY ADJUSTED AT ANNUAL RATES 
———$—$$—$———— aaa cL BUSINESS PIXEROINVESTMENT = ARVENPUR SEINE MER tee 7 CRESS 
PERSONAL GOVERNMENT NCN- NATICNAL 
EXPENDI- EXPENDI- RESICENTIAL RESICENTIAL MACHINERY BUSINESS FARM EXPORTS IMPORTS EXPEACITURE 
TURE TURE CONST-— CONST- AND NCA-FARM AND GICC AT MARKET 
RUCTICN RUCTICN EQUIPMENT (1) PRICES 
1976 110886 38325 2321 12105 14151 1C4S 473 45601 -49973 1$1621 
1977 12253 43374 12806 13472 2 esa eke) 294 3 52548 -57262 208868 
1978 135271 47676 13552 14£90 17C08 =—6€€ 369 62985 -67970 220353 
1975S 150617 51979 14085 RB 250 20986 3988 Ly 77087 -82671 261961 
1980 168146 57513 138423 21937 2473C —770 -491 90258 -93443 z89859 
1979 II! 152560 5256C 14344 1$236 21944 3524 =—312 80336 -85740 266624 
IV 155624 53404 14292 19580 22644 5CC4 32 83636 -86872 275260 
1980 I 160536 54828 14572 21244 23660 2636 -16 87276 -—92356 280224 
ll 163956 57096 12928 21288 235952 4084 -136 86416 -$2532 284368 
5D 171124 58712 13332 22084 25116 -4620 —-424 90888 -—92664 251052 
lV 176968 61016 14540 23132 26152 -5180 -788 96452 -96220 203792 
1981 I 182780 6246C 16072 24732 27516 2224 -—888 95116 -101784 314956 
It 188704 64212 17796 25796 28860 1264 180 99128 -110032 3240€&8 
SOURCE? NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALCGUE 13-001, STATI STICSACANADALNIA’.. Se a P et eT. ee 
(1) GICC - GRAIN IN CGMMERCIAL CHANNELS. 
AUG 28, 1981 TABLE 19 2:10 PM 
GROSS NATIONAL EXPENDITURE 
PERCENTAGE CHANGES OF SEASONALLY ACJUSTEC FIGURES 
~—~TEUSINESS FIXED INVESIMENI-.... INVENIORY_INVESIMENI. GRCSS 
PERSONAL GOVERNMENT NON- NATIONAL 
EXPENDI- EXPEND I- RESIDENTIAL RESIDENTIAL MACHINERY BUSINESS FARM EXPORTS IMPCRTS EXPENCITLRE 
TURE TURE CONST- CONST- AND NCN-FARM AND GICC AT MARKET 
RUCTICN RUCTICN EQUIPMENT (i) | (1) C2) PRICES 
1976 14.3 14.8 33.5 Byes) 10.6 U5éEC 232 LZ Goh Les 
1977 10.5 13.2 3.9 Was 6.5 = 755, -436 hoy fe 14.6 Set 
1S78 10.4 9.9 5.8 8.3 12.4 —360 332 19.9 18.7 10.3 
1979 Lies 9.0 3-9 24.2 23-4 4054 —252 224% 21.6 13.7 
1980 11.6 11.4 -l1.7 21.0 Lvee =47158 -608 l7el 13.0 10.6 
USF SrelLEt 3.0 2el 3.6 10.€é 10.3 —-628 -1236 10.3 8.0 3.6€ 
< lV Ay 1.6 —.4 3.9 Zed 148C 444 4.1 le3 3.2 
1980 I 3.2 PAPA f 2-0 6.3 4.5 —2368 -148 4.4 6.3 1.8 
Il Zak 4.1 co Oy LE Py 1.4 1448 -720 -1.0 e2 tS 
ITI 4.4 2.8 Biot 3el 4.7 -8704 S32 Bie od 2-4 
IV 3.4 369 S.1 4.7 4.1 -560 -—364 6.1 3.8 4.4 
1981 1 Zea 264 107.5 6.9 SoZ 7504 -100 -1.4 5.8 367 
II Bie 2.8 106.7 4.3 4.9 -1060 1068 4.2 Bat 20S 
SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALGGUE 132001, STATISTICS CANADA... ..°©« 0 00sas © |. 7 
(1) OILFFERENCE FROM PRECEDING PERICO, ANNUAL RATES. 
(2) GICC — GRAIN IN COMMERCIAL CHANNELS. 
30 


TABLE 18 


2:1C PM 


AUG 28, 1981 TABLE 20 


2:1C PM 
GROSS NATIONAL EXPENDITURE 
MILLIONS OF 1971 DCLLARS 
SEASCNALLY ADJUSTED AT ANNUAL RATES 
---—BUSINESS_EIXED_ INVESTMENT INVENTORY _INVESINEAT ~~ ~~ ~----—_----_-_____--___-___—- 
PERSONAL COV eRWENT ith ENT INVENTORY INVESTMENT _ irene 
EXPENDI- EXPENDI- RESIDENTIAL RES ICENTIAL MACHINERY BUSINESS FARM EXPORTS IMPCRTS EXPENCITURE 
TURE TURE CONST- CONST- AND NCN-FARM AND GICC 
RUCTION RUCTICN EQUIPMEAT (1) 
1976 (5251 21€8¢ 6564 7422 9552 7142 223 26225 =—2 
1977 77416 22392 6152 1647 IDL 172 ae Eanes Sai prael 
1978 79550 22757 5947 7791 9743 126 106 30629 —34345 126281 
1979 81136 22880 5513 8824 10831 1892 -20 31766 —36420 130115 
1980 81955 22762 4926 9917 11434 -—562 -200 32087 =35615 1301€0 
T9779 ALI 81464 22E€7Eé £540 S256 11232 172C -304 32088 =36912 12€726 
IV 80952 22784 5372 9440 11268 1820 92 32160 -—35876 131504 
1980 I 81608 22584 5380 $896 11296 572 ie 31568 — 26268 130332 
IT 81176 22704 4684 9752 11188 900 -476 31300 —sontoe 128988 
III 82184 22776 4708 9916 11536 —2248 —224 32104 —34896 129152 
Iv 82852 22984 4932 101¢4 11716 -1472 say fed 33376 -35504 132128 
1981 I 83424 23092 5240 10540 11984 1060 iG. 31416 -36056 133396 
II 83896 23116 5€08 106S6 12388 1004 112 33232 —38264 125084 
SOURCE: NATIONAL INCCME AND EXPENCITURE ACCOUNTS, CATALCGUE i3— COE STATESTICSUCANADA Mi an ik Ga a. >> ran 
(1) GICC - GRAIN IN CCMMERCIAL CHANNELS. 
AUG 28, 1981 TABLE 21 2:10 PM 
GROSS NATIONAL EXPENDITURE IN 1971 DCLLARS 
PERCENTAGE CHANGES OF SEASONALLY ACJUSTED FIGURES 
—---BUSINESS FIXED INVESTMENT __ INVENTORY INVESTMENT _ GRCSS 
PERSCNAL GOVERNMENT NCN- NATIONAL 
EXPENDI- EXPENOI-— RESIDENTIAL RESICENTIAL MACHINERY BUSINESS FARM EXPORTS IMPORTS EXPEACITURE 
TURE TURE CONST- CONST- AND NCN-FARM ANC GICC 
RUCTION RUCTICN EQUIPMENT (1) (1) (2) 
1976 6.5 1.4 19.3 <5 ial 3.7 1c0&7 147 9.3 8.4 5.5 
1977 2.9 Bead -6.3 3.0 —.4 = 5 ica =—3'35) 6.9 261 2-1 
1978 2-8 1.6 =. 1.9 264 —4E 218 10.3 4.6 3.7 
1979 2.0 5 hes 13°33 11.2 1766 -126 2.7 6.0 eG 
1980 1.0 =) -10.6 12.4 526 -— 2454 -180 1.0 Sn <0 
1979) ITT Pie) =a 1.0 8.& 7.8 -440 Sonia 3.4 ef UFR 
IV oS) — 4 —3.0 5 3 100 396 <2 =2 08 <6 
1980 I 8 = a9 el 4.8 22 -1248 20 =1.8 1.1 er 
II =65 <5 tao. SAG ieiG 328 -548 -.8 =1'53 =1.0 
i i 1.2 Ac} 5 1.7 Sep! —3148 252 2-6 =2e 2 
IV <8 9 4.8 1.9 1.é 776 52 4.0 1.7 2-3 
1981 I ef 05 6-2 4.3 203 2532 96 —5.69 1.6 1.0 
Il 26 el 7.0 1.5 3.4 —5é 188 5.8 6.1 ) | 


SOURCE: NATIONAL INCOME AND EXPENOITURE ACCOUNTS, CATALCGUE 13-001, STATISTICS CANADA. 
(1) CIFFERENCE FROM PRECEDING PERICD, ANNUAL RATES. 
(2) GICC — GRAIN IN COMMERCIAL CHANNELS. 
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TABLE 22 2:02 PM 


REAL OCMESTIC PRODUCT BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ACJUSTED FIGURES 


Goons COMMERCIAL 
TCTAL INCEX CF €CCDS INCLSTRIES SERVICES COMMERCIAL  INDLSTRIES ACN- 
TOTAL EXCLUDING INDUSTRIAL INDUSTRIES EXCLUDING INDUSTRIES INDUSTRIES EXCLUDING COMMERCIAL 
AGRICULTURE PRODUCTICN AGRICULTURE AGRICULTURE INDUSTRIES 
1S7€ 5.3 ee B.5 5.6 5.6 5.1 5.9 5.8 2.€ 
1977 2.8 2.9 223 1.8 1.8 3.5 Bal Sel ed 
1978 3.5 2.5 4.1 353 3.2 3.6 3.9 2.3 tee 
1979 oe. ae3 4.7 3.8 4.2 2.8 3.8 4.0 23 
1980 i ee =1%.6 =1.0 =1.2 ag <2 a2 3 
197S III 13 a 1.8 1.4 1.5 is) 1.5 1.5 4 
IV =.1 -.3 -.5 -.3 ~.8 0 0 -.3 =—.2 
1980 I =.5 =.5 -.7 25 -.4 -.5 -.3 -.3 -1.3 
Il =<8 -.8 =2.5 =2.5 =2 a1 oe 1.2 -1.3 iT) 
III 25 ale -.3 5 a 35 -5 a6 4 
IV 5 126 Des Ane 2.8 -9 weir Lor, 8 
1981 J ee 1.2 aS het 1.5 10 1.4 123 BG 
II te Wed 223 fend 250 -6 142 1e2 &S 
1980 JUL eT ot =. 5 Wao 1.3 5) st eR 3 
AUG 24 24 -9 25 5 4 4 35 ne 
SEP 25 € 1.6 1.4 tee aC -6 AG Be 
oct a a7 6 ves fee 4 AG =8 a3 
NOV <4 5 24 52 Ae 25 4 34 34 
CEC Si ai ail 75 5 -.1 a2 Bh —.2 
1981 JAN Bi AE -.7 5 23 ait -6 25 26 
FEB 4 4 resi 6 6 AE} °5 25 -.1 
MAR a5 25 hes 7 1.0 Ve2 Atl 25 -5 Sil 
APR 6 -6 4 8 8 25 ot 8 = 
MAY =i aC 6 Ail 2 =e —.2 —.2 -8 
JUN Aik sil -0 =0 ll a 0 sei ae 
JUL =2.2 
SOURCE: REAL DOMESTIC PRODUCT, CATALOGUE 61-CO5, STATISTICS CANADA. 
OCT 2, 1981 TABLE 23 2:02 PM 
REAL DCMESTIC PRODUCT BY INDUSTRY 
PERCENTAGE CHANGES OF SEASCNALLY ACJUSTEC FIGURES 
CONTINUED 
FISHING 2S MANUEACTIURING = = SS 
AGRICULTURE FORESTRY AND MINING CONST- 
TRAPPING TOTAL DURABLE NCNOURABLE RUCTION 
1976 6.8 66 1226 224 5.5 5.0 5.9 5.7 
1977 1.0 6-5 Ass 4.2 1.4 les 1.4 -.8 
1978 4.3 626 Loss —601 5.7 ET) 5.7 -.8 
1979 =—1.9 4.8 Set Cine 3.8 204 5.2 1.9 
1980 thea =3..7 =7.4 1.5 —2.7 -4.5 a6) 1.4 
1979 IIT 6 -10-2 =1.2 8.0 The AG ee! Wed 
IV ae Biel 16.6 =—3.3 aC -.3 ee) -2.7 
1580 | =—1.7 6.5 -4.5 =.3 -1.0 =i.3 =.6 oI 
11 —.8 =1036 =15..5 1.4 —3.4 =5.1 =Nar -2.0 
Ill er =1.5 Sie -1.8 —.4 -0 -.8 5.4 
IV 1.6 5.0 netoy =.9 Ded 4el ilpye 4-6 
1981 I 5.0 eo 16.7 aa 1.5 2.0 teed 2-7 
I] 0 -15.3 Cad -1.2 Bas 4.1 AS 2.8 
198C JUL -1.4 PGs 2eC Ail -1.2 -1.4 =1.0 8.6 
AUG a5 -5.2 -14.C -2.1 1.4 2.6 25 oe 
SEP 1.3 2, Bak SD Les 2.1 1.6 1.4 
oc T 1.3 5.9 Be =le7 9 1.6 si 3.5 
a 1.3 =2.3 5.5 4.3 -.3 -.3 = ~.8 
24 = 8.8 =4.2 . : 5 F 
1981 JAN 3.7 13.3 1.4 Wet a an ay ee 
FEB eet =3.4 5.5 =.2 1.8 2.8 8 =ed 
MAR ~25 3.8 8.9 =55 Faces 3.0 1.5 -1.5 
APR +9 =a el -2.1 3.8 ay —.4 = 04 2.8 
MAY -.9 -23.0 eel Ss 1.4 Les 1-5 2.0 
JUN — 26 602 -7.é =4 4 ati 1.9 -.8 a 
stl =Ag -2.0 =2.8 E10 


SOURCE? REAL DOMESTIC PRODUCT, CATALCCUE 612005, STATISTICS CANADA SCC 
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OCT 2, 1981 TABLE 24 


2:02 PM 
REAL OCMESTIC PRODUCT BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ACJUSTEC FIGURES 
CONTINUED 
TRANSPOR- COMMUNDT#,;° — 
TATION ane aa RADE Oe A ee FINANCE BUSINESS & PUBLIC 
STORAGE, UTILITIES INSURANCE PERSONAL AOMINIS-— 
ANC COMMU- TOTAL WHOLESALE RETAIL REAL ESTATE SERVICES TRATION 
NICATION 
197€ 529) 664 4.6 3.7 Bad €.0 5.3 2.6 
1977 5.2 6.3 =o —.4 iste 5.7 Bee 2.5 
1978 4.5 4.4 3.3 3.6 2.1 3.6 3.7 2.4 
1S79 Geil 6.6 3.C 4e1 aie 3.4 1.9 -.4 
1S8C 1.5 2.4 -1.9 —3.2 -1l.1 3.8 Vel ae 
1979 III 1.8 Bie 1.6 Zee Dae. ii ay) 25 
IV “4 -1.6 -2.1 -1.8 -2.3 6 le -1.0 
198C I -.8 eit -.8 = ee -.2 1.4 -1.6 3 
II “4 -.1 -1.5 -2.1 -1.7 “4 1.5 -3 
III a) 2.3 Ney -.7 2.4 5 Ati 3 
Iv Fal 3.1 Ae es Daa 9 -8 a) 
1981 I 9 -2.6 1.5 -9 1.8 1.4 -9 -.1 
II ez 1.9 ae 1.0 -.5 Az a 1.3 
1980 JUL 28 3.1 04 -2.7 2.4 4 “Al 05 
AUG ol 23 aC 5.9 -.3 -.3 3 <i) 
SEP 23 1.4 -.6 -3.6 ie mil ail -0 
OCT 3 Bie oi! AT -.2 -8 ail -.2 
NOV 42 ire 1.8 3.5 9 ah -0 -9 
DEC Ail 26 -1.3 -3.6 Ail 05 -.1 3 
1981 JAN 3 -2.0 aed 1.0 QC 9 26 -0 
FEB a2 -2.4 Al 1.4 -.6 -.2 5 -.8 
MAR -1.0 1.0 sil -8 -.3 29 Mee -.2 
APR AY 1.6 Lae 5 1.5 ail aL =e 
MAY “4 ATs -1.4 -0 -2.2 —o7 Ae 1.5 
JUN -.l -.1 -.S -1.5 -.5 = eid «4 1.8 
JUL -1.2 
SOURCE: REAL DOMESTIC PRODUCT, CATALCGUE 61-005, STATISTICS CANADA. 
SEP 28, 1981 TABLE 25 2:28 PM 
REAL MANUFACTURING SHIPMENTS» CRDERS» ANE UNFILLED CRDERS 
MILLICNS OF 1971 DCLLARS, SEASCNALLY ACJUSTED 
2 I RS SUREMENT So eee rnin aan NEW ORDERS 2 ea —————___VNFILLED ORDERS — 
TOTAL OUR ABLE NONOURABLE TCTAL DURABLE NCNDURABLE TOT DURABLE NONDURABLE 
1S76 62166 2082S 21337 61193 29827 213€6 6531 5727 8C4 
1977 64108 31863 32245 64874 32576 32297 7297 6440 856 
1978 69520 35134 34785 71261 2€33C 34931 8638 163€ 10¢2 
1979 72308 36137 36171 73209 37105 36100 $540 8608 931 
198C 69109 33754 35355 €8740 33394 35346 9170 8248 922 
1979 ITI 18263 $132 9131 18246 9139 $108 9353 £357 956 
IV 17756 8789 8967 17943 904C 8903 9540 8608 931 
1980 | 17569 86E9 8900 17896 9026 8870 $866 8965 901 
II 16811 8118 6653 1630S 7654 8655 9364 8501 863 
III 17130 8323 8806 17363 8545 8818 9597 8723 874 
IV 17599 £644 8955 17172 8165 9003 9170 8248 922 
1981 I 17450 £576 8874 17407 855S 8848 9127 8230 857 
II 18201 $184 9017 18098 9090 9008 9024 8137 8E8 
198C JUL 5€50 2707 2943 5827 2877 2951 9542 8671 871 
AUG 5682 2768 2914 5693 2774 2919 9552 8676 876 
SEP 57S7 2848 2950 5843 2894 2948 9597 8723 874 
OCT 5840 2883 2957 5714 2765 2549 947C £605 866 
NOV 5853 2891 2961 57C1 2705 2996 9318 8418 900 
DEC 5906 287C 3036 5758 2699 3059 9170 8248 922 
1981 JAN 5680 Z2753 2927 5641 2727 2914 9131 8222 905 
FEB 5829 2874 2955 5933 2962 2S71 $235 8310 925 
MAR 5941 2949 2991 5833 2869 2964 9127 8230 8S7 
APR 6027 3016 3011 5990 2985 3005 9090 8199 8S1 
MAY 6C70 3058 3012 6112 3105 3007 9132 &246 8E6 
JUN 6104 2116 2954 5996 3000 2996 9024 8137 BEB 
JUL 6152 3068 3054 €14C 3C9€ 3045 9013 8134 879 


SOURCE: INVENTORIES, SHIPMENTS AND GROCERS IN MANUFACTURING INDUSTRIES, CATALOGUE 31-001, STATISTICS CANADA. BASED ON 1970 
SIC; STOCKS ARE MEASURED AT THE END CF THE PERICCy 1971 DCLLAR VALUES ARE OBTAINED BY CEFLATING AT THE TwO 
OIGIT INOUSTRY LEVEL BY THE APPROPRIATE INDUSTRY SELLING PRICE INCEXES. 
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1$81 TABLE 26 2:28 PM 


SEP 28, 
REAL MANUFACTURING SHIPMENTS, CRCERSy ANC UNFILLED CRDERS 
PERCENTAGE CHANGES CF SEASCNALLY ADJUSTEC 1971 DOLLAR VALUES 
anes 1 eee eae See SHI PRENTS 2 22 eee NERS OR DLR ed Se UNE TEE ER ROE Seo 
TOTAL DURABLE NCNDURABLE TCTAL DURABLE NONDURABLE TOTAL DURABLE NONOURABLE 
1S$76 4.6 4.1 5.1 5.6 5.6 5.7 -12.0 -14.S SIS 
1977 zien! 3.4 2-5 6.0 9.2 3.0 is aed 12.5 6.5 
1978 9.1 10.3 eS 9.8 NVA: 8.2 18.4 18.6 sla ae 
1$79 3.4 2-5 4.C FT| Paeyil 3.3 10.4 ar -7el 
1980 -4.4 6.6 -2.3 -6.1 -10.0 -2.1 -3.9 -4.2 =1.C 
1979 I11 1.0 Te -9 -1.4 -3.3 5 -.2 wal -2.3 
IV ~2.8 -3.6 -1.8 -1.7 -1.l -2.2 2.0 3.0 6.4 
198C I =i -1.4 -.7 -.3 =a -.4 3.4 4.1 -3.3 
II -4.3 6.4 -2.3 -8.9 -15.2 2.4 -5.1 -5.2 -4.2 
III 1.9 2.5 1.3 6.5 11.6 BSS) 2.5 2.6 a3 
IV 227 3.9 Ast =e -4.4 Dall -4.4 -5.4 5.5 
1981 I -.8 -.8 -.S ie 4 4.8 -1.7 -.5 -.2 -2.7 
II Lead eet 1.6 4.0 6.2 Ls8 -1l.l a el -1.l 
1980 JUL Ls7, 1.9 1.4 8.1 14.6 264 1.9 20 9 
AUG -6 253 -1.0 -2.3 -3.6 -1l.l alt an zG 
SEP 250 26S il 226 4.3 LAO 25 a5 -.2 
OCT a 12 3 -2.2 -4.5 A(t -1.3 -1.4 -1.0 
NOV ae 3 al -.2 —2.2 1.6 -1.6 -22 355 
CEC 29 -.7 DAs. 1.0 —.2 Deh -1.6 -2.0 5 
1981 JAN -3.8 -4.1 -3.6 -2.0 Late -4.7 -.4 -.3 —1.4 
FEB 2.6 4.4 1.0 5.2 8.6 1.9 tt Weg hy 
MAR Ue 2-6 il -1.7 -3.1 -.2 Silae -1.0 -3.0 
APR 1.5 2.3 wT Dat 4.0 1.4 -.4 -.4 -.7 
MAY oH 1.4 -0 AA 4.0 30 25 6 -.€ 
JUN 26 7 -.6 -1.9 -3.4 24 =a -1.3 a2 
JUL -8 -.4 2.0 2.4 3.2 1.6 -.l 50 -1.C 
SOURCE: INVENTORIES; SHIPMENTS ANC ORDERS IN MANUFACTURING INDUSTRIES, CATALOGUE 31-001, STATISTICS CANADA. BASED ON 1970 
SIC, STOCKS ARE.MEASUREC AT THE END CF THE PERICL, 1971 DCLLAR VALUES ARE OBTAINED BY DEFLATING AT THE ThO 
DIGIT INDUSTRY LEVEL BY THE APPROPRIATE INDUSTRY SELLING PRICE INCEXES. 
SEP 28, 1981 TABLE 27 2228 PM 
REAL MANUFACTURING INVENTCRY CWNEDy AND 
REAL INVENTORY/SHIPMENT RATIO 
SEASCNALLY ACJLSTEC 
See Se ao See REALC VALUE" OE. INVENTORY ZOWNEDE ()) Se ee RB EALSINVCNDORY SOTA EN a 
TOTA CURABLE NCNOURABLE TOTAL DURABLE NONDURABLE 
1S76 10660 5527 5122 2.05 2.16 1.94 
1977 10783 5615 5168 2.01 2.08 1.93 
1978 10914 58CS 5104 1.86 1.94 1.7€ 
1979 11839 6463 5376 1.89 2.04 1.74 
198C 11573 6241 5332 2.05 2529 1382 
1979 III 11547 6246 5301 1.88 2.04 Tertz 
IV 1183S 6463 5376 1.98 2.17 1.75 
1980 I 11779 6404 5374 2.01 aga! 1.81 
I] 11$51 €550 5401 Hap ile! 2-42 1.87 
Ill 11746 6423 5324 2.08 2.34 1.83 
IV 11573 6241 5332 1.98 2.20 Late 
1981 I 11860 6455 5405 2.03 BORE 1.82 
II 12019 6610 54C9 qe Oit 2.14 1.8C 
1980 JUL 11568 6537 5432 Acie 2.41 1.85 
AUG 11868 6477 5391 2.09 2.34 1-85 
SEP 11746 6423 5324 2.03 2.26 1.80 
OCT 11725 6407 5318 Paeloy) Davy) 1.80 
NOV 11566 6331 5235 1.98 2.19 Demin 
DEC 11573 €241 5332 1.96 Parr | 1.76 
1981 JAN 11725 6349 5375 2.06 2.31 1.84 
FEB 1176C 6354 5407 2.02 eayoal 1.83 
MAR 11860 6455 5405 2.00 2.19 1.81 
APR 11908 6498 5410 1.98 2015 1.86 
MAY 11544 €510 5434 1.97 Za 1.8C 
JUN 12C19 6610 5409 Wes Api 1.81 
JUL 12080 6668 5412 1-96 2.05 Letat 
SOURCE: se OER ret ela IN MANUFACTURING INDUSTRIES, CATALOGUE 31-001, STATISTICS CANADA. BASED ON 1970 
Sade Bes END OF THE PERICD, 1971 DCLLAR VALUES ARE OBTAINED BY CEFLATING AT THE THO 
USTRY LEVEL BY THE APPROPRIATE INDUSTRY SELLING PRICE INDEXES. 
(1) MILLICNS OF 1971 CCLLARS. 
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SEP 28, 1981 TABLE 28 2:28 PK 


REAL MANUFACTURING INVENTORY CWNEC BY STAGE OF FABRICATION 
MILLICNS OF 1971 OCLLARS, SEASCNALLY ACJUSTED 


aD be tet Sealey RSW MATERTAES. foots eee ~--=------GCODS IN PROCESS Sa ees 
TOTAL DURABLE NONDURABLE TCTAL CURABLE NONDURABLE TOTAL  SDORKGER GHEE? 
1S76€ 4255 215€ 2135 2438 1570 8€8 2927 1€11 z11€ 
1977 4241 2144 2098 2536 1660 876 4006 1812 2195 
1$78 43¢3 2225 2075 2663 1787 876 3947 1758 2145 
1$75 4674 2466 2208 2508 2032 876 4256 1565 2291 
198C 4628 2409 2219 2835 1974 8é1 4110 1858 2252 
197 III 4651 2452 2155 278¢ 1889 891 4116 1505 z21 
IV 4674 2466 2208 2908 2032 876 4256 1565 2291 
1980 I 4655 2441 2218 2866 1997 869 4253 1566 2287 
II 4681 2464 2end 2908 2042 865 4362 2044 231€ 
Ill 4609 2442 2167 2842 1987 855 4296 1994 2302 
IV 4628 2409 2219 2835 1974 861 4110 1858 2252 
1981 I 4729 2546 2193 2903 2039 863 4217 1869 234 
Il 4777 2585 2188 2003 2125 a78 4239 1896 23423 
1980 JUL 4682 2437 2245 2617 2059 858 4369 2040 2326 
AUG 4664 246C 2205 2868 2006 862 4335 2011 2324 
SEP 4605 2442 2167 2842 1987 855 4296 1594 2302 
oct 4645 2442 2203 2857 2c00 857 4223 1965 2258 
NOV 4609 2438 2171 2852 1988 864 4105 1505 220¢ 
DEC 4628 2405 APE 2835 1974 861 4110 1858 2252 
1981 JAN 4664 2459 2225 2876 2020 856 4165 1870 2295 
FEB 4676 2457 2215 2518 2055 863 4166 1841 2325 
MAR 4739 2546 2192 2503 2039 863 4217 1869 2348 
APR 4767 2571 2196 2539 2065 874 4202 1862 234C 
MAY 4777 2574 2203 2942 2C67 875 4225 1869 235€ 
JUN 4777 2585 2188 3003 2125 878 4235 1896 23423 
JUL 4793 2604 2185 3000 2120 880 4287 1944 2342 


SOURCE: INVENTGRIES, SHIPMENTS ANC CROERS IN MANUFACTURING INDUSTRIES, CATALOGUE 31-001, STATISTICS CANADA. BASED ON 197C 
SIC, STOCKS ARE MEASURED AT THEE ENC CE TFE PERICCy 1971 DCLLAR VALUES ARE OBTAINED BY DEFLATING AT THE TWC 
DIGIT INDUSTRY LEVEL BY THE APFROPRIATE INDUSTRY SELLING PRICE INCEXES. 


SEP 28, 1981 TABLE 29 2:28 PM 


REAL MANUFACTURIAG INVENTORY OWNED BY STAGE CF FABRICATION 
CHANGES OF SEASCNALLY ADJUSTED FIGURES IN MILLIONS OF 1971 DOLLARS 


=S=S Se CONE NAT ORTALS Ses een eam ea = ODS IN PROCESS 0 ae ———---—____FINISHED GOODS = 
TOTAL DURABLE NONDURABLE TOTAL DURABLE NONDURABLE TOT DURABLE NONOURABLE 
197€ = he =—1LE¢ 5 63 86 ee cb) 156 17S 
S17 =54 ain —41 98 90 8 80 1 79 
1978 62 81 -19 128 127 1 =59 of -46 
1975S Ey | 241 130 245 246 0 309 167 142 
1980 =—46 -56 10 12 =59 =14 -146 =1OT oy 
ES7S IT] 14S 91 58 30 22 8 16 4 12 
IV 23 14 9 129 144 iS, 140 60 80 
1980 I =15 et 10 —42 ayes) =e a 1 -4 
II 22 23 =i 41 45 -4 110 78 31 
Ill =e ee =51 —66 =55 =2'0 -67 —e i | =L6 
IV 19 ae 52 =F =13 6 =185 = 136 =5€ 
1981 I 1z1 137 25 68 66 2 107 ll 9é 
II 28 43 33} 100 86 15 22 a 5 
198C JUL 1 26 27 10 17 -8 7 -4 1l 
AUG -18 22 -40 -49 —53 4 <3 -28 =5 
SEP —55 ef =38 —26 -19 aed -40 -18 =e ie 
OCT 36 Cc 36 15 13 2 =e =-29 —44 
NOV =36 =% =32 =§ =i2 7 et es] -60 => 
DEC 19 =235 48 dE | = 4 seat 5 <7 53 
1981 JAN 56 50 é 41 46 =5 55 12 43 
FEB = 4 =6 42 25 1 =29 3C 
MAR 64 8S =—25 =16 -16 ie) 51 28 23 
APR 28 oe J 36 26 1l =15 = -6 
MAY 10 3 7 3 2 1 23 Vy 16 
JUN 0 is ta 6l 58 3 14 27 = 
JUL 16 15 1 = —5 2 48 48 C 


SOURCE: INVENTORIES, SHIPMENTS ANC CROERS IN MANUFACTURING INDUSTRIES, CATALOGUE 21-001, STATISTICS CANADA. BASED ON 1970 
SIC, STOCKS ARE MEASUREC AT THE END OF THE PERICD, 1971 DCLLAR VALUES ARE OBTAINED BY CEFLATING AT TEE TWO 
DIGIT INCUSTRY LEVEL BY THE APFROPRIATE INDUSTRY SELLING PRICE INOEXES. 
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SEP 28, 1981 TABLE 30 2:28 PM 


CAPACITY UTILIZATION RATES IN MANUFACTURING 
SEASONALLY ADJUSTED 


ae | MANUFACTURING ______ CHEMICAL 

TOTAL NON-DURABLE CURABLE PAPER AND TRAN SPOR- AND 
ALLIED PRIMARY METAL MACHINERY TATION ELECTRICAL CHEMICAL 
INDUSTRIES METALS FABRICATING EQUIPMENT PRODUCTS PROCLCTS 
1S76 82.6 85.4 7S.€ 82.€ ia 81.C plete 86.7 82.2 €0.S 
1S77 81.0 83.7 78.2 81.4 74.4 17-6 80.5 88.0 76.0 16.2 
1978 83.2 86.2 80.3 88.1 iat! 79.21 86.0 89.5 76.3 7526 
197S 84.3 88.8 79.8 92.4 7726 81.1 95.3 82.0 81.0 73.3 
1980 79.6 86.0 73.2 91.1 78.5 Riso! 89.6 63.8 THREE Wile 
197S III 84.2 89.1 79.4 93.2 15.5 cys! 97.4 78.4 82.4 73.8 
Iv 83.7 89.0 78.5 94.6 80.9 82.8 100.0 73.2 80.6 73.6 
1980 I 82.4 88.0 76.8 S6.2 80.0 83.5 94.2 69.1 80.5 73.8 
II 79.0 86.0 72.0 91.8 76.5 78.0 Char 60.6 78.1 “Unesl 
III TBS 84.7 Tilted 88.1 7661 75.6 86.9 61.0 76.6 69.6 
IV 7961 85.2 73.0 88.2 81.3 76.C 85.5 64.5 There 70.4 
1981 I 79.5 85.5 737 88.7 81.0 78.1 91.4 59.5 80.4 Wel 
II 80.9 86.1 75.8 89.0 82.2 80.8 91.0 65.0 82.4 65.8 


SOURCE: CAPACITY UTILIZATION RATES», CATALOGUE 31-003, STATISTICS CANADA. 


OCT de 2981 TABLE 2h 10:13 AM 


VALLE OF BUILDING PERMITS 
PERCENTAGE CHANGES OF SEASCNALLY ADJUSTED FIGURES 


i: foe vee Se NONRESTOENT 1A0E eee cae a Tene TOTAL FCR 
TOTAL INST ITU- RESIDENTIAL 55 

TCTAL INCLSTRIAL CCMMERCTAL TIONAL AND MUNICI- 

GOVERNMENT PALITIES 
1S76é 16.1 4.5 16.1 $.& Stl ke (0) 2425 10.7 
1977 Led Pao —— 5 =sieG 14.1 1.4 209 
1S78 5.8 15.8 4.1 28.5 bag -.6 534 
1979 asl) 14.5 24.9 18.7 —2e9 2-6 Des 
1980 G.2 2522 45.3 15.9 S163 —3.9 10.8 
1979 III 3.9 4.0 VOL malt 724 3-8 =1.5 
IV =e -4.8 =A ieD -0 -8.9 aie en 
1980 I PV Se 25-8 BY oe 8.2 85.3 —3ie 5 12.4 
I] =P 366 -16.6 erect =3 5.9 -4C0.6 -10.4 = Loe 
PLT 10.6 5.6 9.7 4.C 5.8 15.8 14.5 
1V 15.8 2546 71.25 17.8 -2.3 6.3 Ted 
POS Ay ick 8.4 =—12.3 =H) a) -10.6 11.7 32.9 8.8 
II 3.8 ee] Ora 2tel -4.8 at! 12.25 
1980 JUN 16.2 7164 — lec 19.4 lis} 2626 49.5 
JUL 3.0 6.0 Biles -8.2 2C.6 fel: -9.1 
AUG ea ha) -12.4 Seisirye) —-6.0 Silvas 5.2 SRE 
SEP 8.5 12.4 11.4 bap ie 16.9 5el 9.5 
OCT 25 13.0 49.7 12.8 —1&.8 204 1.4 
NOV call 4 ye) Sion rast Z2e1 32.5 =e) 12.1 
DEC 13.7 28.7 214.2 —-5.4 Ont eo —1is6 —20-5 
1981 JAN —6.3 SERS ~58.S -10.5 10.6 24.0 18.5 
FEB 8.9 11.8 = 20ers 28-2 6.0 bel 2426 
MAR Zed —8.5 51.0 ale 32.8 en Oc Sagan 
APR 11.0 22-4 =11.S 71-4 —21.49 Se 68.2 
MAY = Dreitt =19'.6 —29.7 = 2 te) Seay a IS) —-28.7 
JUN =o 18.4 Sear elt 33).:9 4 -13.8 20Z 


SOURCE: BUILDING PERMITS, CATALGGUE 64-001, STATISTICS CANADA. 
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de TABLE 32 10:13 AM 
HOUSING STARTS» COMPLETIONS AND MCRTGAGE APPROVALS 
PERCENTAGE CHANGES OF SEASCNALLY ADJUSTEC FIGURES 
Se Sa URBAN HOUSING STARTS ~~~ URBAN URBAN TOTAL NEWLY ___MORIGAGE LOAN APPROVALS “131-77 
HOUSING HCUSING COMPLETED TOTAL NHA CONVEN- 
THOUSANDS TOTAL SINGLES MULTIPLES UNDER = COMFLETICNS UNCCCUPTED TIONAL 
OF et CONSTR. DWELLINGS) gees ee MILLICN DOLLARS 
(2) 
212.2 20.8 Iu 21.5 15.5 5.6 NA 6299 3788 z513 
198.1 -6.7 -14.5 -1.3 2.2 15.2 NA 6987 4302 2685 
183.4 -7.4 -1.1 -11.2 -8.3 -3.9 10.5 5636 2313 3324 
151.1 -17.6 -1.0 -28.7 -22.1 -10.2 -5.1 4346 363 3983 
125.7 -16.9 -15.7 -17.9 -24.8 -19.8 -8.4 3287 114 3173 
145.0 -3.7 3.4 -10.2 -6.8 3.5 -4.2 1390 58 1332 
156.7 8.1 -3.1 19.5 -7.8 -.2 a2 934 101 833 
131.1 -16.3 -16.8 -15.9 -6.9 -7.2 2.9 664 3 661 
115.1 -12.3 -9.4 -14.6 -9.2 -9.0 -8.5 657 15 642 
122.6 6.5 9.4 4.0 -6.3 -12.2 -4.9 988 32 956 
133.8 G2 18.6 a2 -.2 -3.5 -8.3 978 64 914 
141.1 5.4 22.5 -13.6 -2.7 10.3 -3.5 730 ? 723 
180.9 28.2 224 69.1 9.9 2.6 -2.1 
114.5 -4.3 Lit -17.1 -1.2 -11.4 -2.9 317 ll 30€ 
133.6 16.7 6.6 27.8 be 2.9 -3.2 370 13 357 
142.2 6.4 7.5 5.0 L<2 -.8 -3.6 350 17 332 
132.6 -6.8 3 -13.4 -.2 -1.9 -1.4 332 20 312 
126.7 ~4.4 5.2 -15.1 -3.1 2.2 -2.6 296 27 269 
128.5 1.4 13.4 -14.9 24 12.2 -1.4 188 1 187 
148.6 15.6 13.5 19.5 -.5 -9.0 = 24 231 2 225 
146.2 -1.6 -12.3 16.5 -1.€ 11.6 eZ 311 4 307 
203.3 39.1 17.5 67.0 5.8 -3.2 -2.6 368 5 363 
168.5 -17.1 -1l.1 -22.6 Gere -5.2 -.7 384 6 378 
170.8 1.4 -4.1 7.0 7a 16.6 Let 
142.8 -16.4 -24.6 -8.7 -1.3 -7.8 -2.9 
139.6 -2.2 -6.1 at 25 -8.8 2.8 
HOUSING STARTS AND COMPLETICNS, CATALOGUE 64-002, STATISTICS CANADA; AND CANADIAN HOUSING STATISTICS, CMHC. 
SEASCNALLY ADJUSTED, ANNUAL RATES. 
NOT SEASONALLY ADJUSTED. 
1981 TABLE 33 10:13 AM 
RETAIL SALES 
PERCENTAGE CHANGES OF SEASCNALLY ACJUSTEC FIGURES 
Se ee ee ee CORRENTEDCCUAR SI SS SET Sees ne ee CL ARS 1) ees 
NEW DURABLE SEMI- | NCN-DURABLE NEW DURABLE SEMI-  NCN-DURAELE 
TCTAL PASSENCER Gocos CURABLE GooDs TOTAL PASSENGER GOODS DURABLE GCCCS 
CAR SALES coos CAR SALES GOODS 
10.5 oan 5.6 Vane 10.€ 5.4 -2.7 3.6 640 ied 
8.7 11.8 8.7 7.€ 9.2 2.0 4.8 3.9 ie =a 
Peed 9.7 10.6 10.6 11.7 3.0 Ss 5.7 Bay -1.9 
Lis? 14.8 12.4 10.5 11.6 1.4 2.3 4.0 -.3 -.4 
9.6 a2 4.2 Tee 15.0 -1.3 -7.2 ~4.7 -5.4 3 
2.6 1.3 1.8 3.4 228 ez -.6 xd -.5 2S 
a7 -1.6 -.2 co es “1.9 -5.2 -2.4 -1.9 -1.l 
rae 2a -.3 -1.l 5.7 = .2 1.5 -2.5 -4.6 5.7 
1.3 -10.4 -2.1 2.8 3.1 -1.8 -13.2 -4.8 -.6 1.0 
5.4 16.3 7.4 3.3 4.8 pe 12.7 5.0 1.0 23 
3.6 2.0 4.0 3.€ 344 1.0 1.1 al 2.5 -1.8 
426 3.1 7.8 6.5 1.5 2.3 26 6.5 403 4.1 
Zoi 1.0 1.8 1.3 Det -.6 -1.8 -1.4 -.7 25 
3.5 12.8 5.0 1.5 3.4 ra ties aa 24 1.4 
1.6 5.9 1.3 a 2.4 a2 5.7 Zo? -1.1 -0 
1.4 3.3 2.5 1.8 24 .S 1.4 a ro <7 
26 -5.8 -.7 ee 1.4 20 -4.3 -.3 -8 -.2 
rat 5.7 ore! 13 1.5 Lee an 2.8 25 21 
“2 “4 =2 1.4 =a0 =1.3 1.5 -1.0 2S -3.1 
3.9 s7 6.5 4.3 Lif 3.7 2 ey 3.1 -.6 
-.7 -2.2 -1.6 26 -.7 -1.4 -2.9 -2.9 26 -.8 
1.0 5.1 ee 1.0 -.3 20 402 2.0 -.3 -2.4 
1.9 3.6 1.4 -.1 3.1 -8 2.8 at -.5 SS 
-.8 -7.6 -2.1 -0 -.2 ah -8.9 -2.7 -.8 a 
1.0 “4 1.6 1.6 a2 -.1 -.5 -0 o7 -.8 
~.4 -5.3 -3.4 25 1.5 “1.4 -5.2 -3.1 -.2 =a 


OBTAINEC BY CEFLATICN BY RELEVANT CONSUMER PRICE INDEXES FOR EACH KINO CF BUSINESS. 
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Labour 


Labour Force Survey Summary, Seasonally Adjusted 


Characteristics of the Unemployed, Not 
Seasonally Adjusted 


Labour Force Summary, Ages 15-24 and 25 and 
Over, Seasonally Adjusted 


Labour Force Summary, Women, Ages 15-24 and 25 and Over 
Seasonally Adjusted 


Labour Force Summary, Men, Ages 15-24 and 25 and Over, 
Seasonally Adjusted 


Employment by Industry, Labour Force Survey, 
Percentage Changes of Seasonally Adjusted Figures 


Estimates of Employees by Industry, Percentage 
Changes of Seasonally Adjusted Figures 


Large Firm Employment by Industry, Percentage 
Changes of Seasonally Adjusted Figures 


Wages and Salaries by Industry, Percentage Changes 
of Seasonally Adjusted Figures 


Average Weekly Hours by Industry, Seasonally Adjusted 
Average Weekly Wages and Salaries by Industry, Percentage 
Changes of Seasonally Adjusted Figures 

Time Lost in Work Stoppages by Industry, Thousands of 
Person-Days, Not Seasonally Adjusted 
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SEP 28, 1981 TABLE 34 


2:31 PM 
LABCUR FORCE SURVEY SUMMARY 
SEASONALLY ADJUSTED 
CAEOUR Sees ee SLA WON ] 15 Ci Lanai teers ieee Os menue ak aay LNEPPLOVAENE RANE ee — 
FORCE TOTAL FULL-TIME PART-TIME PAIO TOTAL AGES 15-24 AGES 25 UNEMPLOY— —s PARTICI- 
Ql) (1) CTdA02) (1) (2) WORKERS (1) ANC OVER MENT (1) PATICN RATE 
1976 2.3 Ded 1.6 ood 206 en! L2e7 5.1 544 é1.1 
1977 269 18 Es) 8.1 1.6 8.1 14.4 5.8 16.9 61.5 
1s7@ Sofi, 3.4 2.5 [hee 3.C 8.4 14.5 6.1 Wee €2.€ 
1979 3.0 4.0 365 7.6 4.1 7.5 13.0 564 -8.0 63.3 
1980 2.8 2.8 2.2 6.2 3.3 7.5 13.2 5.4 3.5 64.C 
1979 IIT “i le 1.0 3.5 22 ed 12.3 5.2 -4.9 63.3 
IV ee 10 8 NB EG 7.3 12.8 563 4.2 63.8 
1980 1 8 Pe 53 a2 9 te) 13.1 564 2.8 64.1 
II 24 ol i Dee, 25 on 13.7 5.5 3.7 64.C 
III 23 a5 23 3.0 5 7.5 13.1 5.5 =a, 63.9 
IV 8 -9 -8 1.3 -9 7.4 13.0 5.4 -.6 64.1 
1981 I 1.2 1.3 Lee Drak 1.€ 7.3 13.1 52 -.4 64.6 
II 26 -8 i/ Lo -8 Ten We 5.2 -1.2 64.8 
1980 AUG a2 oil, ol -.7 -0 Teé 13.5 5.5 Zed 63.8 
SEP 6 -8 3 50 -9 7.4 12.8 5.5 -1.7 64.1 
OCT = m2 57 -1.2 Ae 7.5 13.3 5.4 1.2 64.1 
NOV Bi ae v2 Der ol 7.3 Tre 5.4 -2.2 64.1 
CEC me ee: BU -3.8 ok ts 13.0 Bo a5 64.2 
1981 JAN 25 <5 3 3.4 -8 7.3 13.0 5.3 0 64.4 
FEB AT -8 6 Ziel este ae 12.9 5el -1.3 64.7 
MAR ot -.1 -.2 532 -.2 724 13.4 5.2 2.6 64.7 
APR -0 3 aul -1.2 “4 7.0 12.5 Baw -4.7 6426 
MAY 4 «2 -.3 3.2 wl Ucn! Ter creik 2.3 64.8 
JUN 34 m2 “4 -2.1 Ae 7.3 12.8 5.3 2.5 64.9 
JUL -.2 -.1 -.1 24 -.5 Toe 12.3 564 -1.8 64.7 
AUG 52 3 ail 6 34 eG 1261 5ie3 -1.6 64.7 
SOURCE: THE LABOUR FORCE, CATALCGUE 71-001, STATISTICS CANALA. 
(1) PERCENTAGE CHANGE. 
(2) END POINT SEASCNALLY ADJUSTEC (SEE GLOSSARY) BY CeE-A. STAFF. 
SEP 28, 1981 TABLE 25 2:31 PM 
CHARACTERISTICS OF THE UNEMPLOYED 
NCT SEASONALLY ACJUSTEC 
pe See a a PERCENTACESCEST ChALMUNEMPLOY Ep a aeesunn nnn nae nSnnnnnS AVERAGE 
TOTAL UN- LOCKING LCCKING LOCKING 14 LOOKING NOT NOT DURATICN CF 
EMPLOYMENT 1-4 hEEKS 5-13 WEEKS WEEKS FUTURE LOOKING, ON LOCKING UNEMPLOY— 
AND OVER START LAYOFF FUTURE JOB MENT 
(1) (WEEKS) 
1976 727 24.6 Aa hexe Splaz 4.0 725 4.0 14.0 
1977 850 24.4 21S 33.1 4.0 6.5 3.5 14.6 
1978 911 23.6 27.1 35.2 3.9 5.3 2.4 15.5 
1S7S 838 25.9 27.0 32.6 4.3 5.3 3.5 14.8 
198C 867 25.8 Ze 32.1 3.9 6.2 3.2 14.7 
1979 III 761 28.2 2Tpcyil 29.1 4.7 5.6 4.4 14.2 
IV 764 30.0 28.8 29.0 2.4 5.2 2.1 13.8 
1980 I 955 23.1 29.3 31.5 3.5 8.4 Pa.) 14.1 
II scs 24.3 22a 36.6 4.7 5.6 4.7 15.6 
ITI 817 27.8 26.5 29.5 4.1 5.8 4.3 14.5 
IV 785 27.8 29.4 30.6 2.3 4.9 Beil 14.7 
1981 | 952 23.5 28.0 33.5 3.7 6.4 2.3 15.1 
II 865 24.3 2260 36.1 5.7 4.7 5.8 16.4 
1980 AUG 833 ag 28.8 Patt} 4.4 6.8 6.4 15.0 
SEP 765 32.4 24.8 29.7 3.8 4.3 Ei 14.5 
OCT 759 28.6 26.3 31.4 3.7 4.2 Dag 15.C 
NOV 787 29.5 30.1 29.5 3.2 4.1 ae 14.7 
DEC 810 25.4 25.8 31.1 3.0 6.5 Jel 14.3 
1981 JAN 945 25.5 26.5 31.3 3.3 8.3 2.0 14.1 
FEB $28 P2ed 29.6 34.8 3.2 5.8 Zan) 15.3 
MAR S83 22.5 27.5 35.5 4.6 5.1 2.8 5.8 
APR 886 20.0 2a 40.0 4.9 6.0 5.4 hy dea 
MAY 854 25.1 20.8 36.3 6.3 4.0 602 16.7 
JUN 855 Zio? 22.9 B2e2 €.0 4.2 5.8 15.5 
JUL 835 25.C 25.0 29.1 4.8 7.4 364 14.6 
AUG 790 226C 26.8 31.5 4.7 7.3 5.9 16.1 


SOURCE: THE LABOUR FORCE, CATALCGUE 71-001, STATISTICS CANADA. 


(1) THOUSANCS CF PERSONS. 
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SEP 28, 


1981 


1980 


1981 


SOURCE: 


(1) 


SEP 28% 


1981 JI 


1980 


1981 


TABLE 236 2:21 PM 
LABCUR FORCE SUMMARY, AGES 15-24 AKC 25 ANC CVER 
SEASONALLY ACJUSTED 
a rae AGES 15 = 2 oN Na ae NN a Eee eee 
UNEMPLOY— UNEMPLCY- PARTICI- LABOUR EMFLOY— UNEMPLOY— UNEMPLOY- PARTICI- 
MEAT MENT PATICN FCRCE MENT MENT MENT PATICN 
C1) RATE RATE (1) (1) (1) RATE RATE 
724 1Z.7 €244 2.€ 2.6 3.8 5.1 €0.€ 
16.6 14.4 63.2 2.8 2.0 17.2 5.8 61.0 
36S 14.5 64.4 3.8 364 9.9 661 €2.C 
iiierk 13.0 66.2 2.7 3.4 -8.6 5.4 62.3 
3.8 13.2 67.3 3.1 3-2 2-9 524 E229 
-6.1 12.3 66.1 28 1.1 Fed 522 62.2 
5.8 12.8 67.3 1.0 9 2.7 5-3 E2.€ 
3.1 13.1 67.3 1.1 1.0 2.6 5.4 62.9 
5-2 13.7 67.5 3 22 2-3 5.5 62.8 
-5.2 13.1 67.2 25 26 a4 525 €2.7 
-.8 13.0 67.4 1.1 1.1 Sash 54 63.0 
2.2 13.1 68.2 1.2 1.4 =r 502 63.4 
Sls 12.7 68.4 28 8 26 52 63.5 
3.8 13.5 6762 ol 20 27 5.5 €2.€ 
-4.6 12.8 67.7 ac 5 2S Dia 62.8 
4.3 13\63 67.6 34 25 ot ir) 564 62.0 
-5.8 12.7 67.2 3 23 1.1 5-4 63.0 
2.6 13.0 67.2 22 3 Je 5.3 63.1 
1.3 Vee 67.5 34 24 cde: Sed 63.2 
a 12.9 68.3 28 9 AOL Dieik 63.5 
4.2 13.4 68.4 el ol 1.1 52 63.5 
= Ue] 12.5 67.9 22 23 = 3/3 Drak 63.5 
2-8 12.17 68.5 22 el 1.8 5el 63.5 
1.3 12.8 68.8 23 el 3.6 5.3 63.€ 
ert 12.3 67.5 22 el 1.5 564 6326 
-1.6 12.1 67.7 34 oe) Silive t Das €3.7 
71-001, STATISTICS CANADA. 
TABLE 27 2:21 PM 
LABCUR FORCE SUMMARY, WCMEN, ACES 15-24 ANC 25 AND OVER 
SEASONALLY ADJUSTED 
AGES = 15-24) eee AGES (222 0ND 20 (= 
UNEMPLOY- UNEWPLCY- PARTICI- LABOUR EMFLOY— UNEMPLOY— UNEMPLOY— PARTICI-— 
MENT MENT PATION FORCE MENT MENT MENT PATICN 
(1) RATE RATE 1) (1) (1) RATE RATE 
72S 12.1 56.8 53 5el 725 666 41.1 
17.3 13.8 5STe5 4.8 4.0 16.3 724 42.1 
4.5 13.9 58.S 7.0 6.6 12.5 7.7 44.0 
—4.S 12.7 61.C 4.2 5.0 —6.2 72C 44.9 
2.3 12.7 62.6 5.5 6.0 -1.4 6.5 46.2 
=2aid V2.5 é1.1 1.5 1.7 Sle 6.8 44.9 
-.8 12.2 62.C 2.2 2.3 1.S 6.8 4526 
4.5 12.6 6244 1.9 2.1 —.6 6.6 4602 
Ba, 13.0 62.8 3 22 2-5 6.8 46.0 
sel 12.7 6226 26 1.0 =5el 6-4 46.C 
=206 12.3 62.7 1.8 1.9 23 6.3 4626 
1.3 12.4 63.3 1.5 1.9 1.6 6.3 4722 
—2.6 11.5 63.S 1.8 2.0 =O) 6.1 47.8 
-1l.1 12.7 62.5 3 el 3.0 6-4 46.C 
-1.l 12.5 62.8 -8 -8 25 644 46.2 
2.8 12.8 62.5 2S 1.2 =sian 6.1 46.5 
—8.2 11.8 62.5 22 -0 3-0 6.3 46.5 
4.2 Udi 62.6 25 34 Lisi 64 46.7 
Sole 12.1 63.1 <6 25 1.4 6.4 46.5 
1.7 12.2 63.6 a 1.5 -2.8 6.2 47.3 
2.8 12.7 63.1 24 -4 25 602 4724 
=5.5 12.0 63.1 3 3 25 642 4725 
Te2 115 BAL 64.3 1.0 1.2 a US, 6.0 4729 
—6 ils 64.4 4 22 3-4 6.2 48.C 
—See 11.4 63.4 -0 -0 -0 6.2 47.9 
=3iel 11.1 62.8 -8 oT 2-4 6.3 48.2 


(1) 
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1961 


FCRCE 


THE LABCUR FORCE, 
PERCENTACE CHANGE. 


1981 


FORCE 


PERCENTAGE CFANGE. 


CATALOGUE 


SEP 28, 1981 TABLE 38 


2:31 PM 
LABCUR FCRCE SUMMARY, MEN, ACES 15-24 AND 25 AND CVER 
SEASCNALLY ACJUSTEC 
ee ARES 126 ee Sa Be os 
LABOUR EMPLOY— UNEMPLOY- —UNEMPLCY—  PARTICIA- LABOUR EMPLOYS UNCHPEOO UNERBLOYS ~-PARTIEV 
FORCE MENT MENT MENT PATION FORCE MENT MENT MENT PATION 
(1) qa) (1) RATE RATE (1) (1) (1) RATE RATE 
1S76 x +0 7.0 1a) 52 bles ree: ies 5 402 @lel 
1977 ae3 1.4 WN 14.9 68.8 1.8 oe 18.0 4.9 80.9 
1978 2.8 Det, 3.9 15.1 69.7 Ae ley 8.2 5.2 81.0 
1979 3.5 5.6 =cn2 nei) 714 125 26 =11.0 4.5 8C.S 
1980 ig 7 5.0 13.8 72a0 Top is 6.8 4.8 80.5 
1979 III -0 1.5 ed nasal 70.9 <4 An 5.8 4.3 £0.S 
1V 280 9 Vise 1328 ae ne eZ 355 Ava 80.7 
1980 I 255 =<.7 2.0 ee Gaon as 3 5.7 4.7 80.7 
Il Ae =.8 6.6 14.4 Tee Be eS Dot 4eT 80.5 
III 25 <5 -6.8 13.5 aed 35 nel 402 4.9 80.5 
IV AE 3 AG 1365 ate we sii =1.0 4.8 80.5 
1981 1 1.3 1.0 2.8 13.8 7320 ay regi =e 4.5 80.7 
II = Re =2yy ise 72.8 Sil al 1.4 4.5 80.2 
198C AUG ye “4 728 14.2 Tes Gil <0 Seg 4.9 80.4 
SEP a7 2.0 Sa TEA 128% 34 4 log: 4.9 80.5 
OCT a2 Sie 5.5 13.8 Tee an ait 20 4.9 80.4 
NOV =58 Sai Sas 1363 71.8 4 nh =e 4.9 aCe 
DEC a ea 1.4 13.5 71.9 ay es =305 4eT 80.5 
1981 JAN 9 5 Aoi 13e7 TASC ae 34 sao 405 80-6 
FEB 3 a SG 13.5 72.8 25 6 lag hag 80.8 
MAR 28 Sil 5.3 14.1 7365 =i SA ily 4.5 80.6 
APR Sao ae EGué 12.8 Tet Aa ae Sy 4.3 BC. 
MAY aes =150 Rees 13.4 1285 S68 <6 5.2 426 80.2 
JUN -8 ee 207 137 72 ae a Sal 4.7 80.2 
JUL Sigs SG 255i 13.0 Wea <3 ap 2.8 4.9 80.4 
AUG al i -0 13.0 Tone ai ea -5.0 4.6 80.3 
SOURCE: THE LABOUR FORCE, CATALCGUE 71-001, STATISTICS CANADA. 
(1) PERCENTACE CHANGE. 
SEP 28, 1581 TABLE 39 2:31 PW 
EMPLOYMENT BY INDUSTRY, LABCUR FCRCE SURVEY 
PERCENTAGE CHANGES OF SEASCNALLY ACJUSTEC FIGURES 
ae nen ee CUGDSEENDUSTR TEC = ss = ene een Bee te ok ee al WE (eae Sa LS LS a 
PRIMARY TRANSPOR- FINANCE, 
TOTAL TOTAL INCLSTRIES | MANUFAC- CCNSTRUC- TOTAL TATICN AND TRADE INSURANCE CTHER 
EXCLUDING EXCLUDING EXCLUDING TURING TION ELECTRIC AND REAL (1) 
AGRICULTURE AGRICULTURE AGRICLLTURE PCWER ESTATE 
1S76 63 Bee 6e8 et 5.2 1.8 1.5 “4 4oé oat 
1577 2.0 Silae 26 ila Se B63 =u Dei 7a AE 
1S7€ Bea 3.0 fish 3.5 Sane Be 46 3.5 2.8 3.5 
1979 hel 4.8 5.8 5.5 1.4 Ber 4.8 3.9 123 3.8 
1980 3.0 eG 8.4 ey =2\52 250 ae 1.4 9.5 “8 
1979 I11 ae 2.5 Ga Age 1.9 af 2.0 aT iee 1.€ 
IV hae fee oa 1.4 ae: -8 Sail =) 154 isc 
1980 1 (3 aah ne ai =I han lees: yi Ane ee 
II 22 =45 Dee, aah Sen EG 1.0 =e 362 8 
III a6 a58 iy ey ts 0 12 ay hoe 1.5 1.5 
IV .9 i Bal <4 =n? 1.0 = Vet Sie I 7 
1981 1 164 1.9 3.3 a 5.1 ee 3 By -4.C 2.€ 
Il =8 flail 1.8 ines las 28 Wap ne = 1.0 
1980 AUG “2 <2 124 =A ) a8 93 Bat 1.0 4 
SEP 1.0 1.0 LAG -8 LSS -8 —.7 1.1 1.3 +S 
OCT Sau a ne 34 De -0 mgt <3 ~.6 -.1 
NOV ED = AG (Weg) Sale Eine AG <2 a aie es 
CEC 5) ai 20 2C AY, oa = =i =i 2é 
1981 JAN a 1.6 1.6 sil 3.8 ap “4 el ~.7 “9 
FEB 1.0 1.4 1.0 1.5 Ve a a: ie ae 1+ 
MAR mapa A ies mae ts a3 a6 Siac eZ .é 
APR a a ste Az. -0 az, er ee -0 Bel 
MAY Al 26 tne 1.5 9 ap =tea o4 ac 4 
JUN oe: ais 2 Ae +8 3 Dee 22 ats -.2 
JUL ==s <8 -0 Le ops = =A) ai Ae -.9 
AUG se AD 2.8 Ais =p Ae sing: eae -0 ~4 


SOURCE: THE LABCUR FORCE, CATALCGUE 71-001, STATISTICS CANADA~ 
BASEC CA THE 1570 STANCARD INDUSTRIAL CLASSIFICATICA. 
(1) COMMUNITY, BUSINESS, PERSONAL SERVICES AND PUBLIC ADMINISTRATICN. 
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SEP 28, 1961 TABLE 40 2:31 PM 


ESTIMATES OF EMPLOYEES BY INDUSTRY 
PERCENTAGE CHANGES OF SEASCNALLY ACJUSTEC FIGURES 


Pet Oa TA een Ee GOODS LUNDUS TAT ES RTE SEIN SS aa tee 
TRANSPORT-— NCA— 
FRIMARY ATION, CCMMERCIAL 
TOTAL TOTAL INDUSTRIES MANU- CONSTRUCT- TOTAL COMMUNICA- TRADE ALL SERVICES 
EXCLUDING EXCLUDING  EXCLUCING  FACTURING TICN TION AND CCMMERCIAL INCLUDING 
AGRICULTURE AGRICULTURE AGRICULTURE CTHER SERVICES(1) PUBLIC 
UTILITIES ADMINIS— 
TRATION 
1S7€ Ward Vel itu iG Tec AAG 20 ie 5 224 2eC 
1977 Beat Ter Teil An 264 3.4 266 9 8.5 od 
1578 2.0 -.l By: LAG =6.5 2.9 1-0 3.8 4.1 256 
1575 3.6 4.7 124 3.9 ene Bel Paik 36 5.8 Dew 
1980 Zee =.5 8.0 =1.2 =250 Bae 2.8 2-6 5.5 yale 
1979 II1 We2 1.0 ae Aa 1.4 ie?) -.2 2.0 256 a2 
IV 35 -.1 Da? —.3 = Sn) 8 9 taal 1.4 x6 
1980 I at -.5 2.5 = 4 —2.7 24 9 -.3 9 a 
I] a2 =1.7 1.5 -1.6 =3.6 x -9 ea eit ie 
III Ai ap =a0 =.4 3.5 -9 6 AG Le2 2S 
1V hoe 1.5 1.8 10 3.6 LS -9 oe 2a6 8 
1981 I 1.4 1.6 4 as 9 1.3 —.7 185 269 £7 
Il hese 1.6 ez AG 1.9 -S 3 PAO 2 a 
1980 JUN Aah -.1 2.2 1.0 -3.3 32 0 -.1 2 25 
JUL aS AP -.6 -.€ 4.4 23 0 6 4 ae 
AUG 4 a -.4 eG Ved 6 -6 6 9 aa 
SEP BS 1.0 1.9 8 as) 3c 0 =24 -.2 4 
oct at AG aT 34 1.4 aT AG 8 «s 5 
NOV aii -.3 -.3 24 aC a3 -.2 4 Agi 0 
DEC aT hee) ie} Teo 2.8 25 32 6 1.4 -.1 
1981 JAN ats -.3 =. a =2.3 at) -.5 st hori ae 
FEB 26 1.5 BS 1s 5 1.8 AD -1.3 Be 75 6 
MAR ne &3 atl Si As i 1.8 aa =.S Be 
APR 4 8 ay a Was) <2 -1.0 -6 25 oil 
MAY 35 fe =.1 ail a2 at 9 Des, 4 ¥3 
JUN <0 -.5 2.7 6 =3..4 2 24 -9 =.7 wt 
SOURCE: ESTIMATES OF EMPLOYEES BY PROVINCE AND INDUSTRY, CATALOGUE 72-C08. 
BASEC CN THE 1S60 STANDARD INCUSTRIAL CLASSIFICATION. 
(1) FINANCE, INSURANCE AND REAL ESTATE AND CCMMUNITY, BUSINESS AND PERSCNAL SERVICES. 
SEP 28, 1981 TABLE 41 2:31 PM 
LARGE FIRM EMPLOYMENT BY IACUSTRY (1) 
PERCENTAGE CHANGES OF SEASONALLY ACJUSTEC FIGURES 
INDUSTRIALS 00) 0) cee Se Re err a eae nee eee MANUEACTURING= es aaa 
COMPOSITE FORESTRY MINING 
(2) TCTAL DURABLE NCNOURABLE 
1S76 Dad =1.5 Bea 1.4 4 Ag 
1S77 ail 3.0 3.6 -1.4 =203 -1el 
1S78 tye 4.5 -2.9 Per Dae -5 
1979 2.8 Aes) 7.5 3.0 3.9 Ae 
1980 et =3.9 Lie 5 -1.8 4.2 =e 
1979 III 9 =S)57) 4.7 8 Ai =i 
1V 25 -.4 1.9 =.1 =f ai 
1980 I of ZA Agi S67) —.6 -.6 
11 -.5 a9) fh 5.1 -1.8 Seip =.5 
III ane EGuG =23 =.9 =5.7 =LnG 
IV aa tes Tee? AG 5.7 Pei 
1981 I WAG ae 1.9 Ne) os 1.6 
II 9 —4ne a6 Line 2.9 8 
1980 JUN 0 =2.5 -1.8 el ee ne 
JUL = ail SGT -1.7 =e7 el -1.8 
AUG ot -3.0 es —.2 S157 Tee 
SEP °5 3.4 Dew 9 18.3 S 
OCT se 1.8 -.2 Av -2 pat 
NOV =a -Z.1 -.1 -.3 -.8 <2 
DEC By SAG 25 faz 1.9 3 
1981 JAN -8 1.9 8 —.l -1.2 Led 
FEB Si -1.3 50 1.0 Pout “2 
MAR a 2.9 ail 02 -7 Oe 
APR = =4 64 2 ed lel 77 
MAY <4 a -1.5 =s1 0 = 
JUN Aa Hiei Bal Neo 1.7 ol 


SOURCE: EMPLOYMENT, EARNINGS AND HGURS, CATALOGUE 72-0C2, STATISTICS CANAGAw ~~ ~SSOSCSC~C<‘SNT 
BASEC CN 196C STANDARD INCUSTRIAL CLASSIFICATICN.« 
(1) SEE GLOSSARY. 


(2) EXCLUDES AGRICULTURE, FISFING AND TRAPPING, EDUCATICN, HEALTH, RELICICUS CRGANIZATIONS» 
AND PUBLIC ADMINISTRATICN ANC CEFENSE. 
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SEP 28, 1961 TABLE 42 


2:21 PM 
LARGE FIRM EMPLCYMENT BY INCUSTRY (1) 
PERCENTAGE CHANGES CF SEASCNALLY ACJUSTEL FIGURES 
CONTINUED 
abs So Ee aaa aD RADE SOG Tas anaes ae onset d oh ICEMMONET YO i 
TATICN FINANCE BUSINESS 
CCNSTRUC- CCMPUNICA- INSURANCE & 
TION TION & TOTAL WHOLESALE RETAIL & PERSONAL 
UTILITIES REAL ESTATE SERVICES 
1576 -2.5 2.4 Fay teed cal 5.2 4.7 
1977 -3.0 1.0 -1.5 -2.2 -1.2 5.7 2.8 
1978 -9.5 1.9 2s -.2 3.9 2.4 4.5 
1979 -3.5 1.8 3.1 Bed aad 3.3 4.0 
1980 -2.8 3.3 1.8 1.5 2.0 1.4 4.6 
1975 III 1.3 -.2 1.6 eal AE 8 ise 
1V -1.5 1.6 Aa) -2 =0 5 1.9 
1980 J -.2 1.4 6 5 +6 -.2 Loa 
II -5.C Lead -.2 -.2 pil 8 <6 
II 3.3 el -8 6 8 23 oe 
IV nen: 26 -.1 a2 -.3 4 Lol 
1981 1 3.7 -.3 1.4 6 1.8 25 3.4 
II 52 oul 6 6 frend 
1980 JUN -3.4 -.1 5 ail 6 -.1 -.1 
JUL 5.0 -.5 € Deal -6 -.1 5 
AUG 5 1.0 S07) -.€ -.5 +2 -.4 
SEP .S -1.1 34 =i 3 ait 2 
Oct -.1 6 -.1 o€ -.4 -.4 8 
NOV 5G 3 -.3 -.3 -.3 ail ale 
CEC -.3 2 24 -.2 Ai 8 at 
1981 JAN 2.9 24 1.0 AG Tey ail 2.8 
FEB 1.8 -2.1 34 23 -.6 As Bal 
MAR -1.4 1.4 xG 4 5 32 4 
APR 1.é -.4 ave —.4 34 oe “4 
MAY -1.0 4 ail Ved! -.1 “4 AT) 
JUN -1.1 -.1 -8 -.2 -.1 
SOURCE: EMPLCYMENT, EARNINGS AND HCURS; CATALGGUE 72-002, STATISTICS CANADA. 
BASED ON 19€0 STANDARD INDUSTRIAL CLASSIFICATICA. 
(1) SEE GLOSSARY. 
SEP 28, 1981 TABLE 43 2:31 PM 
WAGES AND SALARIES BY INDUSTRY 
PERCENTAGE CHANGES OF SEASCNALLY ACJUSTEC FIGURES 
SS ee eee ee GOGDSS IN OCUST RT CSI e emer Ais Sein ee ee he 
MANUF AC— CONSTRUC- 
TOTAL AGRICLLTURE FORESTRY MINING TUR ING TICN 
1S76 12.6 25.4 19.9 16.2 14.5 5.0 
1977 Sail digi? 10.2 13.8 8.4 8.5 
1578 6.6 14.8 10.8 5.2 9.9 -3.2 
1979 12.4 11.4 13.3 20.6 13.6 5.7 
198C 5.0 6.0 7.5 23.7 8.1 Une 
1979 III 3.1 2.4 224 8.2 Dail Poem 
IV 2.3 10.4 3.3 5.5 2.6 -1.1 
1980 I Dail -11.4 3.4 3.8 2.0 3.5 
II 02 Wisi 1.6 7.2 3 -4.3 
III 1.5 -5 7.6 3.0 Vez 57 
IV £.0 5.5 4.4 4.9 4.1 724 
1981 1 3.9 -4.7 5.3 4.5 4.2 3.8 
IT 4.1 3.4 -.8 4.6 5 2G 1.8 
198C JUN 36) ol 3.6 1.3 et -4.4 
JUL AT 1.3 -5.3 8 1.0 6.C 
AUG -1.5 -2.8 -9.3 -.6 -2.4 2.4 
SEP 3.6 3.5 9.9 2.8 3.5 3.4 
oct 1.5 3.6 5 264 12 1.8 
NOV ries) 724 -.8 mil 9 2.8 
DEC Del -1.7 4.2 2.0 2.4 1.5 
1981 JAN 1.0 -9.7 -0 Sy He 2.6 
FEB 1.5 10.9 ae Zak 1.5 at 
MAR = -7.S Tell -.3 “4 —.5 
APR 1.6 2.3 -4.1 3.2 202 -.5 
MAY 2.4 6.8 5 Let 1.9 4.4 
JUN 1.0 -3.4 -5.8 ma Zak -.7 
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SEP 28, 1981 TABLE 44 2:21 PM 


WAGES AND SALARIES BY INCLSTRY 
PERCENTAGE CHANGES OF SEASCNALLY ACJUSTEC FIGURES 


CONTINUED 
aes 225 519s ee ae SERVICES INCUSER TDS semen nee Sake ee eae 
TRANSPGR- FINANCE, COMMUNITY, PUBLIC TOTAL SUPPLE- TCTAL 
TOTAL TATION TRADE INSURANCE & BUSINESS & ACMINIS— WAGES AND MENTARY LABCUR 
STORAGE, REAL ESTATE  PERSCNAL TRATION AND SALARIES LABCUR INCOME 
AND CCMMU- SERVICES DEFENSE (1) (2) INCOME 
NICATICN 
1S76 17.0 1€.7 1a 1€é.1 19.0 eZ 15.4 19.9 15.7 
1977 10.5 nGss7, 6.0 13.4 11.6 11.8 10.0 iaiai6 10.3 
1978 9.9 9.7 Ws 12.5 10.4 9.8 8.8 13.9 9.1 
1875 1.8 ted 12.5 16.1 11.3 8.3 RaeG 8.5 Tea 
1980 12.5 14.3 11.0 13.2 2a ike 11.3 10.1 ley 
197S III Sal 2.2 3.2 3.8 2.0 3.5 3.1 Dieit 3.0 
IV 2.5 ont 2.5 3.3 Daal -.1 2.5 2.8 2.5 
198C I 3.0 4.8 2-6 eal 1.6 Gok Ani 1.6 2.6 
II ee 2.8 ie 1 Tee 5.2 1.9 Zee “pal G7 
Ill 3.0 2-4 2.5 siya 3.0 3.8 2G 2.3 206 
IV 3.4 ed 3.2 4.3 2.5 4.3 4.0 4.3 4.C 
1981 I 2.5 2.5 Zi 3.7 2.5 ea) 3.0 2.9 3.6 
Il 3.6 4.5 Dee 2.5 4.1 3.6 3.8 Sead 3.8 
1980 JUN 6 AG ah -0 ee -.4 “4 6 at 
JUL Lge 25 2.3 1.5 1.3 6 1.4 27 Net 
AUG 1.4 Ded A@) Ae 1.5 2.5 Ae 9 5 
SEP 8 -2.5 9 2.8 GP 4.3 Leg Weg Lei 
OCT a4 1.8 teal oe 224 -.8 1.4 1.5 1.4 
NOV 5 1.4 1.C ait -.2 Aq! 8 9 -8 
DEC a) haa 20 3.0 1.6 2.9 ZO 2.3 2aC 
1981 JAN -6 28 26 SC) 3 -.2 at 34 ait 
FEB 4 -0 A 0) -.9 1.3 -1.2 .8 -8 -8 
MAR at 1.5 6 AU 8 -.3 05 25 5 
APR 1G) 3.4 1.0 IAT 1.9 WAG) 1.8 1.8 Hae 
MAY Dee ave <3 aw 1.3 3.2 1.6 1.6 1.€ 
JUN 6 22 9 -.5 Tet 1.0 -8 AGi -8 
SOURCE: ESTIMATES OF LABCUR INCCME, CATALOGUE 72-005, STATISTICS CANADA. 
BASEC CN THE 1$6C STANCARC INDLSTRIAL CLASSIFICATION. 
(1) EXCLUDES MILITARY PAY AND ALLChANCES. 
(2) INCLUDES FISHING AND TRAPPING. 
SEP 28, 1581 TABLE 45 2228 PM 
AVERAGE WEEKLY HCURS BY INCUSTRY 
SEASONALLY ADJUSTEC 
oat Scene tee Seoe MANUEACTURING- 2 2) tee Pre Be CONSE RUC Oh 
MINING TOTAL CURABLE NCNOURABLE TOTAL BUILDING ENGINEERING 
176 40.2 2€.7 36.5 37.5 28.9 27.4 41.§ 
1977 40.6 atiay 39.5 37.8 38.7 37.0 41.6 
1s7é 40.5 28.8 35.6 Bia 36.9 AT s2 A2ed 
1979 Aleit 38.8 39.5 38.1 39.4 37.9 42.6 
1S58C 40.8 38.5 39.2 37.8 3G.1 37.6 41.8 
1975 III 41.1 38.8 39.5 38.1 35.5 38.1 42.7 
IV Ailee 38.6 39.1 37.5 39.5 38.1 42.7 
1980 1 41.3 36.8 35.5 38.1 35.3 38.0 41.6 
II Gilet 3£.4 39.0 37.8 38.6 37.1 41.E 
II! 40.6 38.2 3S.C 37.6 38.9 37.6 41.8 
1V 40.4 38.7 39.4 37.S 39.3 37.5 42.1 
1981 I 40.7 28.7 35.4 38.0 39.3 37.9 42.2 
18 40.6 38.9 35.€ 38.C 38.4 37-1 41.4 
1980 JUN 40.6 38.2 38.€ 37.7 38.4 36.6 41.7 
JUL 40.7 37.9 38.5 37.5 38.6 37.3 41.6 
AUG 40.5 38.2 38.S 37.6 35.0 37.7 41.€ 
SEP 40.4 3&.6 39.5 37.7 39.1 37.8 422 
OCT 41.1 38.8 39.6 37.5 35.2 37.8 42.2 
ie 40.2 38.6 39.2 37.S 35.2 37.9 41.8 
= Re ae 38.7 39.4 37.5 35.6 38.1 42.3 
sek pie 38.9 39.7 38.2 39.8 38.3 42.5 
ey ante 38.7 39.2 38.0 39.1 37.5 41.5 
yo ee 38.6 39.3 Bie 38.9 37.6 41.€ 
Man ata 38.8 EE GT 37.5 37.8 36.6 41.4 
JUN 5 3940 39.8 38.0 38.8 37.5 41.6 
40.5 38.5 29.8 38.C 38.6 37.4 41.4 


SOURCE? EMPLOYMENT, EARNINGS ANC FOURS, CATALOGUE 72-002; STATISTICS CANADA] °° °° > ee 
BASED CN 196C STANDARD INCUSTRIAL CLASSIFICATICH. 
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SEP 28, 


1981 J 


1980 JUN 


1981 JAN 


SOURCE: 


SEP 28, 


1981 J 


1980 MAR 


1981 JAN 


2:28 PM 
AVERAGE WEEKLY WAGES ANC SALARIES By IADUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ACJUSTED FIGURES 
M ANU- CCNS- TRANS— WECLESALE RETAIL FINANCE wsTnrae 
FACTURING  TRUCTION PORTATICN TRADE TRADE PERSONAL 
SERVICES 
WAST 13.8 inl? 10.8 Ait oid 10.3 é 

10.6 WA 11.5 9.8 ToS 7.8 eee 

724 564 7.5 6.7 5.3 8.2 5.1 

8.S 8.4 9.0 9.3 Tat 9.5 Tas 

9e€ 9.23 11.3 10.4 7.9 11.5 9.0 

2.4 1.S 3.6 2.4 1.8 Bik 1.5 

1.6 1.3 Mee Dad 1.6 22 Ley 

Zee 3.0 3.5 255 2.0 Dae 1.6 

Det 36 3.0 2.9 1.6 2.3 3.3 

2.8 4.0 22 2.8 2.5 2.8 2.8 

3.2 4.1 2.6 3.0 253 4.0 Qoa 

3.5 224 4.0 3.1 3.0 8.0 3.0 

2.0 De 2s Sek 2.5 

5) °S ed aI ad 2S 34 

34 Del 9 1.5 la -9 1.2 

1.4 5 az -6 bet end 8 

Weyl Ve 1.5 -6 1.4 ys, 15.4 

<9 Loc 4 1.5 +) 1.8 Am 

1.0 1.8 te? -8 Ae Ais =p! 

°S L23 o2 iD 6 1.4 af 

1.3 1.5 Vez Wet 2.6 6.3 1.8 

1.€ -.8 2.4 1.5 26 6 ic 

52 Ar) -.3 =a All “il -.1 

1.0 -.9 +6 34 9 8 ete 

1.€ 4.9 1.4 -9 -.3 Pe4 rip 

of 5 5 ee 1.0 

SUNLESS EES MeL ANN ETN SSI SSE 0S ar er ear rs 
TABLE 47 2:28 PM 
TIME LCST IN WORK STOPPAGES BY INDUSTRY 
THOUSANCS OF PERSON-CAYS NOT SEASCNALLY ADJUSTED 

MINES, TOTAL PUBLIC 
QUARRIES,  WANUFAC- CCASTRUC— TRANSPOR- WHOLESALE RETAIL ADMINIS-— 
ANC TUR ING TION TATION TRADE TRADE TRATION & 
OIL WELLS PERSCNAL 
SERVICES 

48.2 374.4 228.C 58.2 4.7 ier 235.2 

726 V4ed 33.8 43.9 4.0 6.7 36.3 
141.€ 210.7 102 ea 78.8 6.8 Mey 56.0 
132.2 260.8 7.3 98.5 6.4 4a 12061 
34.9 269.8 53.0 61.6 9.7 8.5 Z16.7 
215.0 349.1 12.6 50.2 5.0 14.3 112.4 
Meese 393.7 12.4 192.4 12.0 19.0 51.2 

9.0 125.5 224 128.1 We2 19.5 27323 

42.8 112.9 et 167.0 2.5 ae 424.6 
42.0 222.9 131.6 6.5 3.0 1253 Nay ee 
42.9 472.0 75.1 30.8 15.5 13.4 127.5 
11.8 271.6 3.8 42.1 17.8 6.7 137.€ 
18.8 136.4 eA 131.8 4.0 724 238.2 
52.8 130.6 3 168.8 arnt 3.7 176.5 
53.8 204.9 oe 11.3 “3 16.5 152.0 
37.5 211.8 54.2 3.7 2-4 11.0 190.4 
34.6 252.0 340.2 4.6 6.3 9.5 188.5 
55.7 542.C 140.6 19.0 17.5 12.2 83.5 
38.4 495.1 52.7 34.3 14.9 18.7 4242 
34.5 379.0 31.5 39.2 14.0 9.4 25665 
14.8 347.1 ee 58.0 15.1 5.7 223.9 
algiay 296.7 Beit 42.3 7s 120 51.1 

S.C 170.9 6.5 2620 2163 7.5 27.8 

12.8 119.4 al 21.6 Sak Vis7 9126 

5.6 126.4 0 187.0 2.8 5.3 286.3 

27.9 163.3 2.4 186.8 4.0 5.3 aa6eT 


OURCE: 


1981 


INDUSTRIAL FORESTRY WINING 
COMPOSITE 

11.8 15.1 13.1 
9.9 8.7 9.8 
6.2 404 8.1 
8.6 10.7 11.4 
9.8 12.2 11.7 
2.5 8.4 2-6 
1.7 3.0 2.6 
242 rag 34 
2.7 1.1 2.7 
2.6 3.0 2.5 
3.2 3.9 2.5 
Jet 3.4 4.8 
2.3 1.3 2.S 
1.0 4.7 27 
+8 +8 1.1 
9 -1.6 23 
1.4 4.2 -8 
9 24 2.0 
2S 25 = Ie 
1.1 522 1.8 
1.5 sai nal 3.2 
1<5 +0 -S 
22 3.0 25 
-7 -1.4 1.4 
1.3 -8 1.2 
25 +6 el 


EMPLOYMENT, EARNINGS AND HCURS, CATALOGUE 72-002, 


1981 


FISHING 

TOTAL FORESTRY AND 
TRAPPING 
973.8 3.0 <0 
21507 1.8 1.3 
616.1 5.7 el 
648.8 $2 20 
728.5 2544 44.5 
168.4 9.9 20 
699.5 8.5 <2 
567.5 8.5 20 
810.0 2.6 53.0 
595.4 0 -0 
$59.0 56.8 125.0 
549.6 58.2 -0 
584.0 46.5 20 
673.5 +0 138.0 
439.1 0 <0 
511.0 20 20 
836.1 +0 -0 
1056.6 51.2 135.0 
993.8 Dilieo 240.0 
826.5 61.6 20 
830.8 65.0 -0 
484.6 55.1 20 
333.5 54.5 -C 
308.8 4601 0 
668.4 45.0 0 
774.29 48.5 20 


RESEARCH BULLETIN, LABOUR CANACA. 
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49 


50 


51 


52 


53 


54 


55 


56 


57 


58 


59 


60 


61 


Consumer Price Indexes, 1971 =100, Percentage 
Changes, Not Seasonally Adjusted 

Consumer Price Indexes, 1971 =100, Ratio of Selected 
Components to All Items Index, Not Seasonally Adjusted 
Consumer Price Indexes, 1971 =100, Percentage 
Changes, Not Seasonally Adjusted 

Consumer Price Indexes, 1971 =100, Ratio of Selected 
Components to All Items Index, Not Seasonally Adjusted 
National Accounts Implicit Price Indexes, 1971 =100, 
Percentage Changes of Seasonally Adjusted Figures 
National Accounts Implicit Price Indexes, 1971 =100, 
Ratio of Selected Components to GNE Index, 
Seasonally Adjusted 

National Accounts Implicit Price Indexes, 1971 =1 00, 
Percentage Changes of Seasonally Adjusted Figures 
National Accounts Implicit Price Indexes, 1971 =100, 
Ratio of Selected Components to GNE Index, 
Seasonally Adjusted 

Industry Selling Price Indexes, 1971 =100, Percentage 
Changes, Not Seasonally Adjusted 

Industry Selling Price Indexes, 1971 =100, Ratio of 
Selected Components to Manufacturing Index, 

Not Seasonally Adjusted 

Industry Selling Price Indexes, 1971 =100, Percentage 
Changes, Not Seasonally Adjusted 

Industry Selling Price Indexes, 1971 =100, Ratio of 
Selected Components to Manufacturing Index, 

Not Seasonally Adjusted 

Unit Labour Cost by Industry, Percentage Changes 

of Seasonally Adjusted Figures 

Export and Import Prices, Percentage Changes 

in Paasche Indexes, Not Seasonally Adjusted 
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53 
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55 
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SEP 28, 1981 TABLE 48 


2:30 PM 
CONSUMER PRICE INDEXES, 1971 = 100 
PERCENTAGE CHANGES, NOT SEASONALLY ADJUSTED 
ALL FOOD HOUSING CLOTHING TRANS- HEALTH RECREATICN TOBACCO ENERGY 
ITEMS PCRTATICN € EDUCATION €& ALCOHOL 
1576 7.5 oat fae 5.5 10.7 8.5 6.0 722 15.4 
1977 8.0 8.4 9.4 6.8 720 7.4 4.8 rao ies 
1S78 9.0 15.5 7.5 3.8 5.8 Toe 3.9 Gel 9.3 
1979 9-1 Las2 7.0 9.2 9.7 9.0 6.9 7.2 9.8 
1980 10.1 10.7 8.2 11.8 12.8 10.0 $.5 ‘Beles L6t0 
1979 III 2.0 1.8 1.6 204 2e6 bes! as 1.9 255 
Iv pas pe Baal 4.3 3.8 ae! Zed ag 49 
1980 I Bee 2.5 169 ble 2.5 23 1.9 Ze 4.0 
Il 255 2.8 20 Bei 30 2.8 Dag 467 3.1 
III 2.8 4.2 263 123 2.8 2.8 Dee 3.0 2.5 
1V 2.8 3.1 Oe6 Za 4.2 2.0 | 2.0 8.5 
1981 I Bie? 3.6 Zigil se) 5.8 eT ABy mae 9.6 
II 351 253 se 1.8 404 a7 esa ay 6.é 
1980 AUG 9 1.4 8 150 34 Lat 1-0 “is Be 
SEP 9 Ta -8 eee a2 “4 at 4 Sy 
OCT 9 “4 1.0 BO 1.9 a 1.5 25 Opis 
NOV 2 tot 38 Tet 2.8 Veo 4 ines at 
DEC 26 ted Ez AG se .0 ae -8 6 
1981 JAN lea 25 1.4 =45 Bn6 a 1.4 =.2 662 
FEB 1.0 te? oT 1.6 25 ioe 1.0 5 “4 
MAR ee: 5 1.5 1.0 Zell 26 at 1.0 4.5 
APR aT 1.0 8 22 1.0 Ag +0 -8 -0 
MAY 9 -.5 flail 22 16 Neg Wet 2.8 Dee 
JUN 1.5 1.8 1.4 A Aes ae 5 a5 42S 
JUL 9 1e3 Dor =n) aC ATi 26 9 -9 
AUG au ae git loi a3 iyi AG 1.0 ats 
SOURCE: THE CONSUMER PRICE INDEX, CATALOGUE 62-001, STATISTICS CANADA. 
SEP 28, 1981 TABLE 49 2:30 PW 
CONSUMER PRICE INDEXES, 1971 = 1C0 
RATIC CF SELECTED CCMPCNENTS TO ALL ITEMS INCEX, NOT SEASONALLY ADJUSTED 
a —tC—=C~s HOUSING CLOTHING TRANS— HEALTH RECREATION TOBACCO ENERGY 
PORTATICN & EDUCATION & ALCORCL 
1976 TTL 7 99.4 88.7 $6.2 SE.S 91.5 SCol 113.6 
1977 112.0 100.7 87.7 95.4 96.4 88.7 89.4 118.C 
1978 118.7 SS.4 83.€ S26 94.9 8426 88.8 118.4 
1979 123.1 97 «4 83.6 93.1 94.8 Bens E1e2 ices 
1980 1eae7 $5.6 84.8 $5.3 94.6 8204 68.0 125.4 
1$7S ITI ear 97.0 83.5 $3.1 95.0 83.0 £727 118.4 
Iv 122.4 56.8 85.1 94.5 94.8 82.9 86.4 121.4 
1980 J 122.8 96.5 85.0 94.7 94.8 8266 86.8 123.6 
II 122.8 Ss. 85.9 95.1 94.9 8226 88.5 124.C 
Il 124.5 95.2 84.5 95.1 94.8 8224 88.6 123.5 
IV 124.8 9561 &4.C 96 23 94.0 82.C &7.9 130.4 
1981 1 124.5 95.0 8224 $8.7 93.5 81.5 86.3 138.4 
1 ane S51 81.3 99.9 94.C 80.8 E104 143.0 
1980 AUG 12404 95.2 84.4 $5.1 95.2 8226 88.7 123.8 
SEP 125.3 95.2 84.7 94.5 94.7 82.0 88.2 122.9 
OCT 124.7 $5.23 84.2 $5.4 94.2 82.5 87.9 lagen 
NOV 124.5 94.9 84.1 96.9 $4.1 81.8 87.8 131.0 
DEC 125.2 S5.C 83.6 96 6 93.6 81.6 88.0 131.C 
92.8 81.7 E607 137.3 
1981 JAN 124.3 95.1 82-2 98.8 vi oe 
FEB 125.1 94.8 8226 98.3 93.3 81.7 £6.3 ae 
MAR 124.3 $5.0 82.2 99.0 94.5 81.2 86.0 141.3 
APR 124.6 95.0 81.9 99.2 94.2 80.6 £601 140-3 
MAY 12229 95.2 81.2 $9.9 94.5 81.3 &7.7 pe 
JUN i232 95.1 80.7 100.6 93.3 80.5 88.5 i 
JUL 123.8 95.2 79.7 100.3 93.2 80.3 88.5 146. 
AUG 123.3 95.6 80.0 100.0 93.5 80.2 88.8 146.6 


SOURCE: THE CONSUMER PRICE INDEX, CATALCGUE 62-001, STATISTICS CANADA. 
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SEP 28, 1981 TABLE 50 2:30 PM 


CONSUMER PRICE INDEXES, 1971 = 100 
PERCENTAGE CHANGES, NOT SEASONALLY ADJUSTED 


PTT i a Bagi bie aE anh PU C0) 3) os na 3 eee SERVICES TCTAL TOTAL 

ITEMS TOTAL DURABLES SEMI- NON- EXCLUDING EXCLUDING 
DURABLES DURABLES FCCC ENERGY 
1S76 7.5 4.9 5.4 4.8 4.8 1262 S24 ae 
1977 8.0 7.4 5.1 6.5 Bill 9.0 7.8 tite 
1978 9.0 VOeT 5.8 289 1224 6.8 664 8.9 
1975 9.1 10.6 9.6 Sei, ile 2 7.0 7.9 Sel 
1980 10-1 11.4 10.9 O17 12e2 one 10.0 9.8 
1979 III 2.0 2G Te 204 2.0 2.0 rice thet 
1V es 2.4 De, Si Ag Bo 2-6 pal 
1980 I Faeyre 206 Pe et 3.0 att ical 2ai 
Il 2.8 an? Beil 2.9 33) Pei AU Heyl 
IT] 2.8 Suan 2.5 1.8 3.8 Dee 204 209 
IV 2.8 2.4 Dei Pew 4.2 Bail 2.8 204 
1981 1 Ba 3.4 Bil 1.5 464 3.0 3.3 ani 
II Bel Zi 204 Ras 3.6 3.0 2.4 Ze8 
1980 AUG 9 10 25 ed Led -9 -8 1-0 
SEP Eo 1.0 a6 Vac tee EG 6 .9 
OCT 85 1.0 ail Be} 1.5 8 ihe 25 
NOV ies? 1.é 220 es lee 6 ge’ resp 
DEC 6 ih Ac) =.1 1.0 -6 4 26 
1681 JAN eS ioe nt = 64 Ver 1.4 1.5 -8 
FEB 1.0 1.6 75 oa ie vel 8 Pet 
MAR nes 1.6 tt he 1.8 25 1.5 1.0 
APR aii 25 az) -6 Sit Teil aT 8 
MAY 9 Eo Po 0 a7 =9 Nest 8 
JUN 1.5 1.8 4 8 Dols 2 1.5 iby 
JUL 9 9 6 =i fell -9 oil 9 
AUG At 5 33 1.0 25 ile il aS Ei 


SOURCE: THE CONSUMER PRICE INDEX, CATALOGUE 62-001; STATISTICS CANACA. 


SFP 28, 1981 TABLE 51 2:30 PM 


CONSUMER PRICE INDEXES, 1971 = 100 
RATIC CF SELECTEC COMPCNENTS TO ALL ITEMS INDEX, NCT SEASONALLY ADJUSTED 


2 RIT AE AE 203 De Ae ee COOLS 5 Ba Se ee ere TOTAL TCTAL 
TOTAL DURABLES NCN- SERVICES EXCLUDING EXCLUDING 

GcoDS DURABLES CURABLES FCOD ENERGY 

1S7é UGOiet 84.2 87.3 107.5 UC $5.5 CRiste 
1977 99.5 81.9 86.C 107.€ TOSS 95.8 98.7 
1978 100.6€ 79.6 82.1 ia RES6) $s.5 93.€ $8.7 
1979 101.3 75.9 Ste 113.1 97.6 9272.5 $8.6 
1980 103.1 80.4 81.3 Ta Sie S5.9 92.4 $8.2 
1979 III 102.0 Sixt 81.€ 113.4 Chica 92.4 98.7 
IV TO2e2 80.2 Barr 112.9 Sitiere G2aik $8.5 

1980 I 102.5 SCa5 81.6 113.8 96.7 92.6 $8.2 
11 103.0 80.8 81.5 114.4 Gé.1 $2.6 98.3 

et 103.2 8c.5 81.1 115.4 95.7 92.2 $8.2 

IV 103.8 76.9 8C.E 116.S 95.0 92.2 S7.S 

1981 J 103.5 79.0 79.2 Wish $4.8 92.2 S764 
II 103.S 1 Bie'5 (ise 118.8 94.7 92.4 S7.1 

1$8C AUG VOsiere 86.5 hla Ve Sie SBS o204 $8.4 
SEP 103.3 8C.2 81.2 115.8 95.5 92.0 98.4 

OC T 103.5 75.6 80.7 TGs sale F2a2 S8.C 

NOV 103. 80.2 8C.E 116.S 94.8 92.2 S7.S 

DEC 103.9 79.9 80.2 Tlie 4 94.8 corel 97.5 

1$81 JAN 103. 1965 79.0 ally Ares) S4.9 92.3 S725 
FEB 103.8 hoe 79.1 118.1 94.9 Cae! 97.5 

MAR 104.1 78.6 79.5 VGle 7 94.5 §2.3 Shee 

APR 103.S 78.2 75.4 118.6 94.8 S22 97.2 

MAY 103.8 vieion! 78.6 118.2 $4.8 92.6 97.1 

JUN 104.1 7&.2 TB IST) ly 94.5 92.5 SO0E 

JUL 104.1 78.0 T7232 119.8 94.5 92.4 96.8 

AUG 103.5 Tiler 77.6 keys $4.8 92.5 S6.€ 


SOURCE: THE CONSUMER PRICE INDEX, CATALOGUE 62-G0l, STATISTICS CANACA. ~~~ SSSOSCS;7;73}ZHCtCt 
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SFP 28, 1981 TABLE 52 


2:30 PWM 
NATIONAL ACCOUNTS IMPLICIT PRICE INDEXES; 1971 = 100 
PERCENTAGE CHANGES OF SEASCNALLY ACJUSTEC FIGURES 
NN en See eee peas cpa Eee SAG ESA a eee eae GOVERNMENT 
NATIONAL TCTAL CURABLE SEMI-DUR- NON-OUR-~~—~~-SSERVIGES XPE E 
VICES EXPENDITURE 
=XPENDI TURE GOCDS AELE COCCS ABLE COOgs 
1S7€ S.5 URE) 5.7 5.8 5.5 9.5 13.4 
1977 Ted 7.5 4.5 (oil 8.9 ed 9.6 
1578 Agel 7.4 5.C 4.5 10.6 onl 8.2 
1979 10.4 Seg 8.3 11.0 10.1 8.5 8.5 
1980 10.6 10.5 8.6 Tate ARE: 964 12.0 
1979 III 223 2.5 2G 2.6 2.0 rs on 
Iv 2.6 2.3 1.5 BE 266 Dav Bot 
1980 1 Pea Das niet 227 2.9 2.0 Bae 
II Deb Dad 2.8 2.5 2.6 204 26 
III ep Sail 3.0 oat 4.4 Ded 2.5 
IV 2.0 2.6 ded ies 4.4 263 Bec 
1981 1 ht 26 1.8 1.4 ayaa oe7 1.5 
II ee Dae 255 3.0 Sal 2.4 Bat 
SOURCE? NATIONAL INCOME AND EXPENDITURE ACCOUNTSs CATALCGUE 13-001) STATISTICS CANAGAT Opel - peti & TO eas i eee 
SEP 28, 1581 TABLE 53 2:2C PW 
NATICNAL ACCCUNTS IMPLICIT PRICE INDEXES, 1971 = 100 
RATIC OF SELECTED COMPCNENTS TO GAE INDEX, SEASCNALLY ADJUSTED 
RS PL rr ern 
TOTAL CURABLE SEMI-DUR- NON—DU R—- SERVICES EXPENDITURE 
coops ABLE GCODS ABLE GCCDS 
1976 92.0 81.6 43.9 S626 95.9 110.2 
1977 92.3 79.9 83.2 98.2 96-5 Li2a¢ 
1978 93.2 78.9 nhs 7 102.1 97 2 114.8 
1979 Shae Ties 82.2 102.0 95.6 li2es 
1980 O2ni1 16.C 82.6 103.3 94.5 114.2 
197S III 92.1 Wise 82.5 101.5 9544 Liged 
IV 91.8 76.5 82.8 101.5 95.0 112.0 
1980 | 91.5 75.7 82.7 101.6 94.3 112.9 
II 91.6 75.5 82.7 101.7 94.1 114.1 
Ill 92.4 76.5 82.7 103.9 94.6 114.4 
IV 92.5 75.8 S20 106.2 94.5 115.5 
1981 I 92-8 75.1 81.1 106.9 95.0 114.6 
II 93.7 75.8 82.2 18.5 95.7 115. 
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SEP 28, 1981 TABLE 54 2:30 PM 


NATIONAL ACCCUNTS IMPLICIT PRICE INDEXES, 1971 = 100 
PERCENTAGE CHANGES OF SEASCNALLY ACJUSTEC FIGURES 


Fe __BUSINESS FIXED arte rai seg yee a CaCO IHPORTS Ss 
TOTAL RESIDENTIAL MACHINERY TOTAL MERCHANDISE TOTAL MERCHANDISE 
CCNSTRLC- eeavpeua IAL & EQUIPMENT 
TICN CCNSTRUC- 
TICGN 

1S76é $.6 Dieu 9.4 6.5 3.1 1.S 1.1 2& 
1977 8.4 10.9 729 Ts4 7.8 Tel 12.3 12.2 
1¢78 8.2 9.5 6.3 96 8.6 8.8 1263 13.4 
1979 9.9 12.1 VISE) 11.0 pers 21.1 14.9 14.3 
198C 9.0 10.0 728 11.7 Liew 16.6 15.6 1€.5 
1979 Ii! 169 2-6 Veit 2-4 €e7 7.0 722 T29 

IV 2-4 267 2.3 2.9 3.9 4.0 4.2 4.4 
1980 I 2-6 1.8 1.4 4.2 6.3 Tel 5-2 Sal 

Dy piesa: 1.9 1.7 Zed Say! =A 1.5 1.3 

Itl 1.8 2-6 2.C 1.5 2-5 242 2.7 Je 

IV 3.1 4.1 2.8 2-5 2-1 1.7 21 1.5 
LO STieE 3.1 4.0 ae et 2-9 4.8 5.2 4.2 4.0 

iT 2.6 ee) ane 1.5 =L3 2in) 1.9 1.8 
SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALCGUE 13-001, STATISTICS CANADA. 
SEP 28, 1981 TABLE 55 2:30 PM 


NATIONAL ACCCLUNTS IMPLICIT PRICE INCEXES, 1971 = 100 
RATIO OF SELECTED COMPCNENTS TO GNE INDEX, SEASCNALLY ADJUSTED 


ee ee BUSINESS FIXED  INVESTMENT® | 22s ous ee Se XPOR ee eee 
TOTAL RESIDENTIAL NON- MACHINERY TOTAL MERCHANDISE TOTAL MERCHANDISE 
CCNSTRUC- RESICENTIAL & EQUIPMENT 
TION CONSTRUC— 
TION 

1S76 112.1 128.4 111.6 101.23 118. 12C é 106.3 108.0 
1977 110.9 130.0 1¢9.9 ge fey 116.9 118.1 108.9 110.5 
1978 112.1 132.9 109.2 101.7 118.€ 120.0 115.2 117.0 
197S 115.8 140.1 112.5 106.1 132.9 136.6 124.4 125.8 
1980 114.4 135.7 1C9.5 107.4 139.8 144.4 130.4 132.9 
iS79 Ett 115.8 14C.6& 112.5 106.3 ée2 140.2 126.3 Petes 
IV 116.6 142.2 113.1 107.4 139.0 143.3 129.4 131.3 
PIS Cat 11€.3 140.7 111.5 108.8 143.6 145.2 122.3 134.8 
I! 113.9 128.4 169.5 107.5 138.5 143.3 129.6 131.9 
itt 113.5 138.9 109.2 106.8 138.8 143.3 130.2 133.2 
IV 114.0 14C€.S 109.4 106.€ 138.1 141.9 12565 121.8 
L196 I 114.5 142.7 109.1 106.8 140.8 145.3 131.3 133.4 
I! 114.5 143.9 169.4 105.7 1353 138.5 130.4 132.5 


SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALCGUE 13-001, STATISTICS CANADA. 
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SEP 28, 1981 TABLE 56 


2:3C PM 
INOUSTRY SELLING PRICE INDEXES, 1971 = 100 
PERCENTAGE CHANGES, NOT SEASONALLY ADJUSTED 
Se Sieidie © TOTAG GOOD AND “TOBACCO RUBBER AND LEATHER TEXTILES KNITTING homey WOOD ~SsFURNITURE. PAPER 
MANUFAC- BEVERAGE PRCOLCTS PLASTICS FRCDUCTS & FIXTURES AAD inte 
TURING INDUSTRIES 
1976 5.1 1.6 3.7 2.€ 10.¢ 725 PS i 11.0 6.6 224 
1977 7.9 720 6.0 5.5 wee 5.5 5.6 12.4 5.8 5.9 
1978 9.2 10.6 Feye 5.6 10.5 6.2 5.7 19.4 6.2 5.5 
1979 14.5 T2n 7.4 Tis 25.0 lee 10.0 15.8 13.8 i7s3 
1980 13.5 10.7 2h 0) 16.3 Feds) 12.8 8.8 -6.2 12.0 15e7 
1979 II! 2.9 1.4 oil 4.2 -.S 4-0 pak 4.7 Bee 2.5 
IV 3.7 ee me 2.6 -1.C€ 3.9 1.9 -4.7 2.8 5.5 
1980 1 4.9 2.8 8.2 5.7 1.8 2.5 2.6 -2.5 4.3 3.3 
II esi 1.5 -8 3.6 -1.9 3.4 2.3 =tiral Zl, 5.8 
Ill 2.8 5.1 ee 1.8 1.8 1.8 2.0 5.6 rare | 1.0 
IV 3.3 5.1 5.2 ies iy Pr Pott -.4 1.5 2.3 
1981 1 2.6 -6 2.6 A520 3.6 4.4 3.0 -.3 3.4 3.4 
I! deat ah 1.3 2.0 1.3 2.8 2.0 2.5 1.9 1.3 
1980 JUL Pel ioe -0 2 Zod 1.4 29 Biot 9 Pi | 
AUG ies 3.6 AC) ait -8 a2 <3 -.1 1.0 3 
SEP 1.0 2.3 -0 -2 ae a2 5 -1.5 25 «4 
CCT shes 1.6 -0 “4 22 1.0 ail -0 ee 73 
NOV if hey 7.8 ibe hae 34 a2 ae -6 ley 
DEC ae -.3 -0 bee -9 1.€ Ap: -.6 aT 1.4 
1981 JAN 1.9 <6 -0 1.4 BAY 2S 2.3 -.6 2.4 1.4 
FEB pal Ais) Ae a 25 130 -6 5 A -8 
MAR ae -.7 -0 35 26 AG} 25 -.3 34 ae 
APR 9 iti 1.0 o€ 5 ea 1.0 1.4 8 nt 
MAY Af -0 3 au 2 aC 4 1.6 if 25 
JUN 9 1.3 -0 3 -0 esl 6 at si) 25 
JUL 24 «6 0 any et -8 ee ee 5 -S 
SOURCE: INDUSTRY PRICE INDEXES, CATALOGUE 62-011) STATISTICS CANADAG | TTT 
SEP 28, 1981 TABLE 57 2:30 PM 
INCUSTRY SELLING PRICE INDEXES, 1571 = 100 
RATIO OF SELECTED COMPONENTS TO MANUFACTURING INCEX, NCT SEASONALLY ADJUSTED 
Meemeen = (FO0e AND) TOBACCO ~ RUBSER AND) LEATHER’ TEXTILES RNITTING ~~ NOCO EU NITURE ABER or 
BEVERAGE PRODUCTS PLASTICS PRCCUCTS & FIXTURES AND ALLIED 


INDUSTRIES 


1S76 107.5 85.3 86.9 $9.4 88.2 tise 103.9 101.1 113.1 
1S$77 106.6 83.& 85.0 $9.4 86.3 7529 108.2 SSe2 111.C 
1978 108.0 8C.7 82.2 1€C.5 83.9 73.4 118.3 96.5 107.23 
1975S 106.4 iSet T1929 109.9 82.9 70.6 115.8 95.9 110.C 
1980 103.7 714.7 82.0 S9e3 82.5 67.7 99.0 94.6 112.1 
r979- YIT 105.8 Isso 80.5 110.5 82.4 70.5 122.9 $5.7 109.4 
Iv 103.9 (Zed 80.5 1¢€5.5 83.6 69.3 113.0 94.9 111.3 
1980 | 101.8 eee! 81.1 102.4 81.7 67.8 105.0 94.4 109.€ 
II 102.3 14.9 83.1 $9.4 83.6 68.6 9644 95.3 114.7 
Ill 104.5 73.7 82.3 98.4 82.8 68.0 99i01: 95.3 112.€ 
Iv 106.4 75.1 81.3 97.0 81.8 66.3 95.5 $2.6 Mes ge: 
1981 | 104.3 (Sat 81.7 $7.9 83.3 66.6 92.8 94.3 112.5 
IJ 102.8 14-5 81.6 97.1 83.8 66.5 93.1 $4.1 111.é 
1980 JUL 102.5 1426 82.8 ee 83.6 68.6 100.8 95.6 113.€ 
AUG 104.9 73.7 82.4 98.6 82.7 67.9 99.5 $5.3 112.5 
SEP 106.2 72.9 81.8 $7.6 82.1 67.6 97.0 94.8 111.8 
OC T 106.2 71.8 80.9 $6.4 81.6 66.6 9544 93.5 110.4 
NOV 106.7 76.8 61.1 $6.9 81.4 66.2 95.9 $3.4 111.€ 
DEC 106.2 76.6 81.8 $7.6 82.5 66.2 95.2 $3.9 112.8 
1981 JAN 104.5 1542 81.4 97.7 82.8 66.4 92.8 $4.3 112.3 
FEB 104.8 75.3 82.0 $8.0 83.6 66.7 93.2 94.5 113.1 
MAR 103.4 74.8 81.8 98.0 83.4 66.6 92.3 94.2 112.C 
APR 103.2 1446S 81.8 S726 83.6 66.7 92.8 94.1 111.8 
MAY 102.4 7426 81.8 Silas 83.8 66.5 93.6 $4.1 111.6 
JUN 102.5 74-C 81.3 $6.5 84.0 66.3 92.9 $4.0 111.3 
JUL 103.1 a306 81.5 9€.3 84.3 66.8 94.8 94.1 111.8 
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SEP 28, 1981 TABLE 58 2:30 PM 


INDUSTRY SELLING PRICE IACEXES, 1971 = 100 
PERCENTAGE CHANGES, NCT SEASONALLY ACJUSTED 


PRIMARY METAL MOTOR MCTOR ELECTRICAL NON- CHEMICALS NON-OURABLE DURABLE 
METALS FABRICATICK VEHICLES VEFICLE PRCOUCTS METALLIC MANLFACT— MANLFACT-—- 

PARTS MINERALS URING URING 

1976 5.7 €.€ 4.C Se2 2.9 10.8 4.3 4.1 6-4 
1s77 12.1 6.1 8.2 10.1 51 8.8 52 726 8.5 
1978 9.0 Sad &.€& 11.0 6.6 8.3 T.7 8.9 9.5 
1979 24.6 12.4 12.2 8.0 9.8 9.2 13.5 14.5 14.4 
1980 19.1 1¢.0 11.S 10.5 9.9 11.9 17.1 15.8 10.5 
1979 III 3.3 2e1 1.4 2.8 202 +6 4.0 3.1 2-6 
IV 9.0 3-C 3.8 3D 2.5 1.4 3.1 4.0 342 

1980 I 9.3 Zso 1.7 2.3 31 7-3 6.4 5.5 3.9 
Il = eit 2.7 3.2 2-4 202 1.9 4-8 2.0 salt TY | 

1H ie 2-1 1.4 363 1.8 1.4 9 oT 3.2 264 

IV 2.0 2.1 5.5 3.4 1.5 aeil 1.7 4.1 202 

1981 I -1.6 Bis 1.7 1.€ 1.4 8.3 6.0 3.4 1.€ 
IJ 1.6 Ze5 2-4 2-1 1.7 2.8 3.1 2.1 262 

1980 JUL -8 e3 2.6 3 ol 24 24 1.1 1.1 
AUG 26 26 4 2.1 26 3 22 1.7 26 

SEP 1.9 4 el 24 25 -0 4 1.5 25 

CCT 1.8 9 5.3 1.3 8 1.9 9 1.6 1.5 

NOV it -7 el 1.3 mei 25 el 1.1 el 

CEC Aah 26 ok 8 4 26 1.2 4 -C 

1981 JAN 22 26C 1.5 22 <8 6.7 4.0 Zed 1.3 
FEB —1.6 -6 ol of 4 3 1.0 22 20 

MAR 1.5 ef el =ee 25 2-0 1.1 <6 28 

APR 8 Va le3 1.4 1.0 22 1.3 oT 1.1 

MAY 5 of 1.4 -8 3 1.5 -T 26 S 

JUN et! a) el 3 22 23 25 Ps 22 

JUL wie 22 Cf el -8 6 1.4 eT 22 


SOURCE: INDUSTRY PRICE INDEXES, CATALCGUE 62-011, STATISTICS CANADA. 


SEP 28, 1981 TABLE 59 22s Garm 


INDUSTRY SELLING PRICE INDEXES, 1571 = 100 
RATIO OF SELECTED COMPONENTS TO MANUFACTURING INCEX, NCT SEASCNALLY ADJUSTED 


PRIMARY METAL MOTOR MCTOR ELECTRICAL NON- CHEMICALS NON-DURABLE DURABLE 
METALS FABRICATICN VEHICLES VEFICLE PRCCUCTS METALLIC MANUFAC T— MANLFACT— 

PARTS MINERALS UR ING URING 

1c7é 105.1 100.5 715.6 E8.€ 86.8 101.0 103.5 1C4.7 94.5 
1977 109.3 98.8 75.8 90-4 84.5 101.9 100.9 104.4 95.0 
1978 109.1 98.9 1525 $1.9 82.5 101.1 99.5 104.1 $5.3 
1979 118.6 97.1 14.1 §€.7 71922 96.5 98.6 104.2 95.3 
1980 124.8 $4.1 73.0 84.4 76.7 Meroe 101.8 10€.3 $2.8 
1979 IL!t 118.6 96.8 YEN} 86.3 T9641 9544 99.6 104.2 $5.3 
IV 124.7 Sé.1 136.5 86.2 78.2 93.3 99.1 104.5 $4.5 

1980 I 130.0 93.9 71.3 84.1 76.9 CHG) 100.5 105.2 94.0 
II 124.2 $5.4 72.8 85.1 77.8 96.3 104.2 10€.2 S$2.S 

IIT 123.3 94.1 Ted 84.2 716.7 94.5 102.1 106.5 92.5 

1V 121.7 93.0 74.7 84.3 7544 94.0 100.5 107.4 $1.5 

1981 I 116.7 $3.6 74.1 83.5 74.5 99.1 103.8 108.2 S06 
Il 116.1 94.0 71422 83.5 1422 99.8 104.8 108.1 90.7 

1980 JUL 123.5 $4.1 73.8 84.0 1722 95 64 103.0 10€.0 S31 
AUG 122.7 94.1 322 84.6 716.7 94.5 101.9 10€.5 92.5 

SEP 123.7 $3.5 F205 4.1 16.3 93-6 101.3 107.0 $2.C 

OcT 123.9 92.9 75-1 83.9 T5e7 93.9 100.6 107.0 92.06 

NOV | pals Wy) $2.5 1426 84.3 Rion! 93.8 100.0 107.4 $1.4 

CEC 119.8 93.3 74.5 84.8 75.3 94.1 101.9 107.6 91.2 

1981 JAN 117.7 93.3 7422 83.4 1464 98.6 103.1 108.1 90-7 
FEB LES ier! Sel 1442 82/09 74.6 98.7 103.9 108.3 S0.6 

MAR 116.6 93.8 set 83.2 74.5 100.1 104.4 1C8.1 90.7 

APR 116.6 $4.2 74.1 &3.6 74.6 99.4 104.9 108.0 $0.6 

MAY 116.4 94.1 14.6 832.7 7422 100.3 104.9 107.9 91.0 

JUN ELS ec $3.6 14.0 83.2 7328 99.7 104.5 108.4 S04 

JUL 113.4 264 73.7 82.9 714.0 S99 105.5 108.6 S062 


SGURCE? INDUSTRY PRICE INDERES, CATALCGUE G2=011y STATISTICS CANADAD TT 
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STATISTICS CANADA. 


TRACE, CATALOGUE 65-00ly STATISTICS CANAD 


SUMMARY CF EXTERNAL TRACE, 


SEE GLCSSARY. 


(1) 


SOURCE 


a 


iva. wp A Cre o@ 


Foreign Sector 


External Trade, Merchandise Exports by Commodity Groupings, 
Millions of Dollars, Not Seasonally Adjusted 

External Trade, Merchandise Exports by Commodity Groupings, 
Year over Year Percentage Changes 

External Trade, Merchandise Imports by Commodity Groupings, 
Millions of Dollars, Not Seasonally Adjusted 

External Trade, Merchandise Imports by Commodity Groupings, 
Year over Year Percentage Changes 

Current Account Balance of International Payments, 

Receipts, Millions of Dollars, Seasonally Adjusted 
Current Account Balance of International Payments 
Receipts, Percentage Changes of Seasonally 
Adjusted Figures 

Current Account Balance of International Payments, 
Payments, Millions of Dollars, Seasonally Adjusted 
Current Account Balance of International Payments, 
Payments, Percentage Changes of Seasonally 
Adjusted Figures 

Current Account Balance of International Payments, 
Balances, Millions of Dollars, Seasonally Adjusted 


, 


61 


61 


62 


62 
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CCT 2, 1981 TABL Eee? 


2203 PM 
EXTERNAL TRADE 
MERCFANCISE EXPORTS BY CCMMCDITY GROUPINGS 
MILLICNS CF CCLLARS, NOT SEASONALLY ADJUSTED 
Sr Se ES TIL _EXPCRI G(s Se we eee 
INDEX OF FOGD AND CRUDE CRUCE FABRICATED END MACHINERY & MOTOR 
PFYSICAL TOTAL LIVE MATERTALS PETROLELM MATERIALS PRCDUCTS EQUIPMENT VERICLES 
VOLUME EXPCRTS ANIMALS INECIBLE & NATURAL INEDIBLE INEOIBLE, FOR AND 
GAS TOTAL INVESTMENT PARTS 
1$76 121.0 3£475.423 4254.€ £287.28 2903.1 12227.7 ab lese 1828.5 E2245 
1S77 131.8 44554.4 4608.0 8850.2 3778.7 14926.9 152311 2128.1 10423.8 
1978 144.8 531E2.7 5361.6 €830.8 3763.1 19155.0 18855.C 21Ctot 12540.4 
1979 147.5 65641.2 6314.0 L253 7 08 5293.8 24375.7 20923.8 3572.4 11899.7 
1980 145.3 75963.7 8214.5 14756.3 6883.C 29334.0 21726.4 4076.3 10818.4 
1979 ILI 141.8 163C4.7 1747.6 3287.5 1238.1 €237.5 4661.6 902.2 2200.8 
IV 152.3 18111.5 1987.8 3567.2 1612.2 6582.3 5569.61 $60.8 2958-1 
198C I 144.2 18655.5 1517.8 3817.8 2016.1 7510.0 5375.3 1042.5 2645.4 
II 147.5 18678.9 2004.5 2880.0 Vve5om 7204.2 5423.7 1128.2 2532.4 
III 135.2 17806.S 2331.7 MB) 1449.1 6960.4 4584.5 893.9 2120.5 
IV 154.2 2052224 2360.9 3866.8 1652.1 7659.4 6342.9 1011.7 3520.1 
1981 I 141.0 200S0.C 1520.5 2661.5 2046.1 794164 5491.3 1130.0 2682.2 
II 160.7 219€9.2 2283.5 2650.4 U5Tear2 8171.5 6726.8 1284.9 3500.2 
1$80 AUG 124.3 5526.0 840.4 1C16.8 416.6 2177.4 1299.3 270-5 54125 
SEP 143.5 6234.7 74767 1180.7 478.6 23.6155 L7TVT20 288.5 963.1 
OCT 165.8 7223.C $54.5 1206.5 492.5 269744 2192.1 258.4 1231.4 
NOV 154.8 6846.1 715.5 12¢3.3 sel? 2590.2 2140.0 310.0 L24ea 
DEC 142.0 6443.3 690.5 1176.6 628.2 2371.8 2010.8 343.3 1047.C 
1981 JAN 140.1 6724.8 Tt 5 1404.5 MEDieiG 2642.7 1746.1 363.5 786.8 
FEB 130.0 6349.5 57C.& 1304.4 709-7 2542.5 1672.4 249.3 818.7 
MAR 152.9 7015.7 GEOn 1252.6 631.4 27562 2072.8 41722 1076.7 
APR 151.0 6930. 540.C 1192.9 602.7 2719.4 2192.6 43526 1124.3 
MAY 157.6 TVEB.G 826.5 1227.6 492.2 2627.7 2227.5 421.6 1130.7 
JUN 173.4 7850.2 $16.6 1229.9 481.3 2824.4 2306.3 427-7 1245.2 
JUL 6650.3 691.0 1158.2 484.2 2530.9 2017.1 447.6 $70.8 
AUG 5874.4 784.0 We plate 495.1 21€0.4 1643.7 259.4 789.2 
SOURCE: TRACE CF CANADA, EXPCRTS, CATALGGUE 65-004, STATISTICS CANALAs 
OCT 2, 1981 TABLE 63 22C3 PM 
EXTERNAL TRACE 
MERCHANDISE EXPORTS BY CCMMCDITY GROUPINGS 
YEAR CVER YEAR PERCENTAGE CHANGES 
eee! G08) @°he.: Set ee eT pci-e Sie et a ee COBESTIC CARGR See ee ee ee eee 
INDEX OF FOOD AND CRUDE CRUDE FABRICATED END MACHINERY & MOTOR 
PHYSICAL TCTAL LIVE MATERIALS PETRCLEUM MATERIALS pepe EOUIEEEE Jae 
NATURAL INECIBLE : 
VOLUME EXPCRTS ANIMALS INEDIBLE & ae ape errs oaeve 
‘ . 16.4 Bots 4.0 Sis 22.7 21.4 2 2745 
srr ae 15.8 7.3 6.8 -3.2 2201 19.8 16.4 2641 
1S78 9.9 15.4 Ui -.22 -.4 28.3 23.8 272 20.2 
1979 1.8 23.4 19.1 42.0 40.7 27.3 11.0 32.0 se 
1980 -1.5 ise7 20/01 17.7 3C.0 203 3.8 14.1 -S. 
Z : < “a 11.4 47.1 -13.C 
pets Tit Rie ae ae Ae as 30.0 ee 29.7 -20.€ 
Iv -1.4 22.6 eile 45-4 1C 22 32.9 -22.5 
1980 | -1.8 22.5 32.4 42.9 68.8 33.8 sake at aah % 
II -1.0 17.7 40.0 28.9 41.4 2123 1.0 ibe get 
Ill -4.7 Se2 33.4 5.6 17.0 11.6 -1.7 2 She 
Iv 1.2 12.3 18.8 a5 25 ok ya ae a 
-2. A 26.5 3.8 las : - . ° 
_ 11 ae Lele 13.5 -5.9 -10.7 13.4 24.0 13.29 28.2 
198C AUG -12.5 <6 48.2 1.9 19.2 -4.3 -11.9 pie = 
SEP -2.9 $.5 ics2 =253 2.3 19.0 4e1 ae ise 
OcT 1.0 14.23 220C 13-2 11.6 Loeu 5.4 5. Oe 
- 3.0 15.4 ile sF ol 26.6 
NOV 1. 12.9 6-8 25 ees 
= -4.0 14.4 18.7 10.5 1 
CEC -8 12.€ 25-C 8.5 Ee ee my 
1981 JAN 2.3 13.5 38.1 11.9 -.3 1123 : ae ome 
3e7 5 -4.6 2.1 “4 
FEB -8.3 2.7 17.7 1.C 4.8 17.8 10.2 
MAR ae To2 23.2 -1.4 int 4.8 14.2 8.6 24.5 
APR 27 S.S 11.8 -8.5 -5.8 11.6 : Sg: re 
-12.0 12-7 27-2 Cel 
MAY 10.9 18.2 34.0 oe ie ieee 31.7 24.3 53.5 
JUN 13.0 15.1 1.4 =F -15.0 ce 33.7 23.7 57.6 
JUL 10.8 -7.1 -4.6 =1e9 ae alm 32.9 45.7 
AUG 6.1 6.7 Se 4.7 =3.5 ° c 


SOURCE: TRADE OF CANADA, EXPCRTS, CATALCGUE 65-004, STATISTICS CANACA. 
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OCT 2, 1981 TABLE 
EXTERNAL T 
MERCHANDISE IMPORTS BY C 
MILLICNS CF CCLLARS, NCT 
at Don a Se TNE Vat TOTAL FCGD AND CRUDE 
PHYSICAL IMPCRTS LIVE MATERIALS PE 
VOLUME ANIMALS INECIBLE 
1976 1s zoel 37463-€ 2870.5 5CS1.2 
1S77 153.1 423626 3306.7 5320.2 
1978 158.0 501C7-S 3781.7 5€82.1 
1979 175.5 628706 4236 02 7570.C 
1980 165.4 6Sl27eS 4803 -C 1123524 
167s 111 167.6 1536765 1102.3 22026 
1V 176.0 16833.3 Aneglate 2387.5 
198C I 167.9 17030.5 981.5 28C2.€ 
Il 174.5 17939.7 1156.2 212786 
III 14861 15720-€ 1165.5 2869.5 
1V Wives 18437-1 1495.4 2935.5 
1981 I Wa thoe 1878524 1201.3 267502 
Il 189.9 2167822 1347.C 2265.4 
198C AUG 136.8 481962 278.5 Ueiion 
SEP 148.6 5368-1 333.2 1118.6 
OCT 190.0 6178.2 514. 1165.6 
NOV 169.6 5560.5 483-2 €50.C 
DEC 164.1 5658.4 45764 $19.9 
1981 JAN 156.2 5544.5 404. 1112.5 
FEB Teac 5972-1 355.26 876.0 
MAR 185.3 666864 4402S 58667 
APR 188.9 705726 436 04 1082.6 
MAY 181.6 WOsves Goes Lickes 
JUN 199.3 7549.3 488.6 10€1.2 
JUL 666542 47C 1 1025.1 
AUG 5724.7 371.5 1C56.1 
SOURCE: TRACE OF CANADA, IMPCRTSs CATALOGUE 65-CO7, STATISTICS CANAD 
OCT 2, 1581 TABLE 
EXTERNAL T 
MERCHANCISE IMPCRTS BY C 
YEAR CVER YEAR PERC 
INDEX OF TOTAL FOOO AND CRUDE 
PEYSICAL IMPCRTS LIVE MATERIALS PE 
VCLUME ANIMALS INEDIBLE 
1976 Tile EC Hae aft 
1977 7 13.0 Sine 4.5 
1S78 Bee 18.3 14.4 10.6 
1975 ikea 25.5 12.0 35.5 
1S8C =5e7 1¢0.C 13.4 4202 
197$ III Tsie7 Wine 17.5 45.0 
IV 4.6 AG TiC: 43.7 
1980 I =3n4 ee CES Tine 
Il -5.5 3.7 10.3 56.5 
III =e Bess Gor 30.3 
1V aT 25 28.1 2306 
1981 1 =ef 10.3 Aes 622 
II 8.8 2658 1€.£ Tse 
1980 AUG rE) =i 4a =i mie? 
SEP Eee Tae Sane Tes) 
CCT 204 9.8 19.0 51.6 
NOV = fete 1.8 18.0 406 
DEC 1.4 18.7 53.C 14.1 
1981 JAN Seed 8.1 1306 24.6 
FEB Spee Bae 15.6 -8.8 
MAR 5.5 1363 38.3 4.0 
APR Taq 5.5 20.23 4.5 
MAY 8.7 2360 ieee 2282 
JUN 16.8 ae ied a7el 
JUL 20.5 2.8 Tos 
AUG 18. =260 32.5 
SOURCE: TRADE OF CANADA, IMPORTS, CATALCGUE 65-007, STATISTICS CANAL 
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64 2:03 PM 
RACE 
CMMCDITY GRCUPINGS 
SEASONALLY ADJUSTED 
CRUCE FABRICATED END MACHINERY & MOTOR 
TRCLELM MATERTALS PROCUCTS EQUIPMENT VEFICLES 
INEDIBLE INEDIBLE FCR AND PARTS 
INVESTMENT 
3280.0 6210.7 22825.7 5€21.€ $439.7 
3215.2 6993.2 26321.5 6101.7 11575.6 
3457.0 8748.2 31303.5 7208.5 13285.5 
4457.1 12023.8 38073.3 9770.5 15160.7 
6919.3 12700.6 3552526 11C€1.7 12478.5 
ample? 2592.9 8946.3 2570.1 3014.3 
1343.1 3466.1 9622.€ 2412.4 3502.7 
1E1S.€ 3436.2 $640.1 2740.7 3351.1 
1615.6 3422.9 10450.8 2551.5 3768.3 
1792.2 2702.4 8789.2 257564 2517.7 
1691.7 3139.1 10645.5 2814.1 3841.8 
1966.3 3295.7 11107.1 3C62.7 3633.3 
2142.€ 4084.9 12750.8 3359.3 4842.3 
469.0 884.0 2702.5 827.7 682-6 
734.3 863.4 2983.1 809.8 954.8 
692.3 1185.7 3821.5 1038.5 1258.6 
479.5 979.9 3571.0 907.8 1314.3 
519.9 969.5 3252.6 £67.28 1168.9 
146.2 985.3 3377.3 961.3 1640.4 
523.8 1084.4 3591.8 $46.7 1250.7 
696.3 1226.0 4138.0 1184.7 1342.2 
670.8 1340.2 4167.4 1090.4 1510.7 
745.0 1359.0 4056.5 LC Tivent 1550.6 
727.0 1385.7 4526.9 1191.2 1781.0 
655.2 1185.5 3890.1 1089.2 1219.3 
781.€ 1095.0 3074.7 859.7 982.5 
A. 
é5 2:C3 PM 
RACE 
CMMCDITY GRCUPINGS 
ENTAGE CHANGES 
CRUDE FABRICATED END MACHINERY & MOTOR 
TRCLEL MATERIALS PRCDUCTS EQUIPMENT VEHICLES 
INEDIBLE INEDIBLE FOR AND PARTS 
INVESTMENT 
-.7 4.5 10.4 6.6 14.€ 
-2.0 12.6 15.3 8.3 22.6 
7.5 25.1 18.5 15.8 15.6 
30.1 37.4 21.6 33.7 13.3 
53.9 5.6 3.8 13.4 -1l.l 
46.9 44.8 26-0 46.3 7.6 
49.8 37.6 9.9 APSE 2.2 
83.4 29.5 120 20.9 -16.5 
81.4 17.5 4.9 lion -10.5 
41.0 -9.7 -1.8 a2 -16.5 
26.0 -9.4 10.6 16.7 -1.6 
8.1 -4.1 15.2 Witte 8.4 
32.6 19.3 22.0 13.8 28.5 
-10.4 -22.1 -13.2 -18.6 -18.C 
94.9 -3.0 3.5 7.5 -17.C 
12.4 -13.7 8.4 17.3 -6.8 
2.4 -24.2 9.0 Te? 4.2 
9.8 21.9 15.4 26.9 -1.3 
49 3 -13.7 10.7 dt 5 4.1 
-24.0 Lon 13.6 5.6 12.8 
10.4 -6.4 20e7 17.6 7.4 
-1.4 ot 13.0 7.4 7.6 
35.5 33.0 21.8 10.9 3257 
88.5 29.5 31.9 23.46 49.C 
11.3 2461 25.3 16.1 49.9 
66.7 23.9 13.8 2.9 43.5 


A. 


BEP 28, 1961 TABLE 66 


2:31 PM 
CURRENT ACCCUNT BALANCE OF INTERNATICNAL PAYMENTS 
RECEIPTS 
MILLICAS CF CCLLARS, SEASCNALLY ACJUSTEC 
Saas 5 te a oa ee ENTE RECEIPTS SS St ~" atan See oN BCIRANEFER GECLielg” ee 
MERCHAN- INFERI- PERSONAL & WITHHOLD— TCTAL 
CISE TRAVEL IATEREST FREIGHT CTRER TCTAL TANCES AND INSTITU- ING CURRENT 
EXPORTS ANC ANC SERVICE MIGRANTS®# TIGNAL TAX RECEIPTS 
CIVICENCS SHIFFING RECEIPTS FUNOS REMITTANCES 
1¢7€ 376S5 15320 ezs 22 27€¢6 TECE 727 278 504 47110 
1S77 44253 2025 874 2371 3025 8295 690 331 534 54103 
1°76 £3054 2378 1206 2714 3621 $921 616 394 582 €4577 
1$79 65275 2887 1271 3465 4185 11812 799 448 754 79088 
1S8C 76170 3349 166C 3854 5185 140€€ 1161 507 995 $2621 
ESTs YLI 16¢685 744 362 bo fet) 10623 2059S ai LEZ 238 20650 
IV 17817 786 325 914 1067 3092 256 117 161 21443 
1980 I 18487 825 243 92¢ 1225 2322 247 118 314 22498 
TI 18C39 833 47C G326é 1326 3565 308 118 252 22283 
Ill 19164 £40 ass 6S4 1325 3558 287 135 226 23370 
1V 20480 851 448 1025 1299 3633 319 136 2¢2 2477 
1981 I 2025S $19 417 1CCé 1178 3520 345 127 253 24504 
Tl 21190 S44 2S5€ 1C7S 1272 2592 349 128 232 25451 
SOURCE: QUARTERLY ESTIMATES CF THE CANADIAN BALANCE CF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATT SULCSUGANAD Nam mn anEn  naN x 
SEP 28, 1981 TABLE €7 2:31 PM 
CURRENT ACCCUNT BALANCE CF IATERAATICNAL PAYMEATS 
RECEIPTS 
PERCENTAGE CHANGES CF SEASCNALLY ACJLSTEL FIGURES 
cis 8 eed Oe ie POS OVECE RECEIPT Ss 52 ee eee Ss ane =o) BANS EERSRECEIP TG me 
MERCHAN-— INHERI-— PERSONAL & hw ITHHOLD- TCTAL 
CISE TRAVEL INTEREST FREIGHT CTHER TCTAL TANCES AND INST ITU- ING CURRENT 
EXPORTS AND AND SERVICE MIGRANTS® TIONAL TAX RECEIPTS 
CIVICENOS SHIFPING RECEIPTS FUNDS REMITTANCES 
1S7€é 12.4 €.3 =i1C.S 2eS 11.4 96é 9.3 7.8 8.4 12.6€ 
1977 16.5 4.9 5.9 LISS 9.2 Sak = 56 L 19.1 6.0 14.8 
1S78 19.9 17.4 28 ez 14.5 20.C 19.7 10.7 19.0 9.0 19.4 
1979 23.6 21.4 Lr? 27.8 15.23 18.5 29.7 13.7 29.6 2205 
1980 16.7 16.0 30.6 12.3 23.9 19.3 45.3 13.2 32.C Li 
1979 III 10.7 -.3 35.6 12.0 3.9 Bed 2250 9.3 36.8 10.6 
IV 4.9 5.6 -10.2 -1.7 34 —.2 2ies 0 -3224 3.8 
1980 I 3.8 5.0 SIP ys) 1.€ WS.7 7.8 =—3..5 °S 95.0 4.9 
II 2.4 10 37.0 6 7.4 7.0 24.7 20 -19.4 -1.C 
ITI 642 8 -15.1 6.2 -.1 2 -6.8 14.4 -10.7 4.5 
IV 6.9 hee 1203 fen -2.0 Zen pte a7 -10.6 6-C 
1981 I -1lel 8.0 -6.5 -2.8 -S$.3 -3.1 ae -6.6 2522 ed 
11 4.6 ail -29.0 23 8.1 226 ite 8 -8.3 4.0 


SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE CF INTERNATIONAL PAYMENTS; CATALOGUE 67-001, STATISTICS CANADA. 


63 


SEP 28, 1981 TABLE €8 2:31 PM 


CURRENT ACCCUNT BALANCE OF INTERNATICNAL PAYMENTS 
PAYMENTS 
MILLIONS CF DCLLARS, SEASCNALLY ACJUSTEL 


ee SERVIGED PAYMENT So suns oon et SET RANSEERSP AVENE 
MERCHAN- INHER I- PERSONAL & OFFICIAL TCTAL 
CISE TRAVEL INTEREST FREIGEFT CTHER wKITHEGLO- TANCES AND INSTITU- CCNTRIBU- CURRENT 
IMPORTS AND AND SERVICE ING MIGRANTS* TIONAL TIONS PAYMENTS 
CIVIDENODS SHIPPING PAYMENTS TAX FUNDS REMITTANCES 
1976 36€CT 212d aai22 mene 41 EE 5C4 181 343 -455 50952 
1977 41523 3666 4532 2397 4610 534 235) 364 = 345 58404 
1S7& 49047 4CE4 5S04 2563 577C 5@2 228 380 — Sinks) éSssiz 
1979 61125 3955 6512 31€0 7165 754 255 411 -645 83982 
198C 683260 4577 7204 3526 8781 995 266 436 —680 $4825 
1979 II! 1§S$C1 $40 164S 848 185S 228 64 103 ~-186 21788 
IV 16097 1042 1718 81e 1882 161 65 104 -196 22083 
198.6 1 16855 LLCT 1779 845 2189 314 66 108 —Val 23444 
IT 16538 11¢3 1847 856 213€ 2538 65 108 = ais 23458 
III 16874 TSS 1858 85S 2154 226 68 109 -216 22504 
IV Ltésa 1212 1720 S2€ 2302 2C2 67 lll I ey | 24364 
1981 1 18511 11S3 20€S Shi 2463 253 67 ie =i57 25785 
II 20191 1231 2056 9é5 2833 (Sei 66 11s =180 27869 


SEP SZ8ig ne Sies TABLE 6€9 2331 PRM 


CURRENT ACCCUNT BALANCE CF INTERNATIONAL PAYMENTS 
PAYMENTS 
PERCENTAGE CHANCES CF SEASCNALLY ACJUSTEC FICURES 


a ee SIERVIGESPAY MENT Seane sms Saree Been ee ee PAN SEER APA EN 
MERCHAN- INHER I-— PERSONAL & CFFICIAL TCTAL 
DISE TRAVEL INTEREST FREIGHT CTHER WITHFCLC- TANCES AND INST ITU- CCONTRIBU- CURRENT 
IMPORTS AKC ANC SERVICE ING MIGRANTS* TIONAL TIONS PAYMENTS 

CIVICENDS SHIFPING PAYMENTS TAX FUNDS REMITTANCES 
1$76 728 22.8 15.4 4.C VERS 8.4 6.5 5.5 =11.3 os 
1977 13.4 17.5 3644 724 10.1 6.0 29.8 6.1 19.3 14.6 
1978 18.1 11.4 30.3 TeE 2562 9.C 7.2 44 €7-€ 19.C 
Lops 24.6 ee Tes Z2es 24.2 29.€ 1.2 8.2 =29 ol 20.8 
1980 11.8 15.7 10.€ 11.€ 22.€ 32.0 4-3 6.1 54 12.5 
LS79- O01 8.7 -4.0 524 12.S 5.8 26.8 m= ye) =O 67.6 8.2 
IV 1.2 10.9 4.2 =—25 1.2 =oi et 1.6 1.0 544 1.4 
198C I 4.1 642 226 Sie 1€.3 95.0 1.5 3.8 TST 642 
II 5 Stat 3.8 1.3 -2.4 -19.4 2 20 =16.0 el 
II! —24 4.7 2€ 5.0 8 =LO0eT 4.6 9 42.1 24 
IV 46S 4.9 SERS 3.C 6.5 =10 «é =1.5 1.8 =3 904 364 
E981 1 4.6 -1.6 20.3 3.3 7.0 2542 20 3.6 19.8 5.8 
Il Dad SieiZ = 26 8 15.C -G.2 qt oe) 20 14.6 8.1 


SOURCE: QUARTERLY ESTIMATES CF THE CANADIAN BALANCE CF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA. 
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SEP 28, 


1981 


1981 


TABLE 7C¢ 


CURRENT ACCCUNT BALAACE CF INTERNATICNAL PAYMENTS 


BALANCES 


MILLICNS CF DCLLARS, SEASCNALLY ACJUSTEC 


MERCHAN- 

CISE TRAVEL IATEREST FREIGHT 

TRADE ANC ANG 
CIVICENCS SFIFFING 
13€&8 TAG —24S6 =Eru 
2730 ~1641 2056 =Z26 
4cc7 -170€ =4ESE Lai 
4150 -1C68 -5241 3¢S 
7810 =122¢ -—5544 368 
1C84 =—19e -1287 82 
1720 =256 =13'53 sé 
1632 —282 -1436 84 
1101 =2i0 ee OF ec 
2290 —2i5 =1459 Se 
2787 -361 =Len2 10S 
1748 -274 =165 4S 
$99 260 -176€0 114 


TCTAL 


INHER I- 
TANCES ANC 
MIGRANTS# 


--IRANSFERS 


PERSCNAL & 
INSTITU- 
TICNAL 

REMITTANCES 


Goods 
TOTAL AND 

SERVICES 
DG —43 be 
413 =e) 14 
50 ~45685 
690 -5584 
1281 <2 Loe 
213 at IE fi | 
169 -809 
324 -1270 
354 Hy) 
255: -444 
348 58 
386 —1667 
348 =Z2126 


2:21 PM 


65 


Sail a Nae a ele 


‘ ay “Pera er : : 
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Financial Markets 


76-77 


78-79 


Monetary Aggregates 

Foreign Exchange and Money Market Indicators, 
Seasonally Adjusted, Millions of Dollars 

Net New Security Issues Payable in Canadian and 
Foreign Currencies, Millions of Canadian Dollars, 
Not Seasonally Adjusted 

Interest Rates, Average of Wednesdays, Not 
Seasonally Adjusted 

Exchange Rates, Canadian Dollars Per Unit of 
Other Currencies, Not Seasonally Adjusted 


Capital Account Balance of International Payments, 
Long-Term Capital Flows, Millions of Dollars, 

Not Seasonally Adjusted 

Capital Account Balance of International Payments, 
Short-Term Capital Flows, Millions of Dollars, 

Not Seasonally Adjusted 
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70 


70 
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11-72 


72-73 
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22:29 PM 
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22:29 PM 


LCANS 


SEP 28, 1981 TABLE 71 
MONETARY AGGREGATES 
se Reh =e EARS 5 RS NCT_SEASONALLY ADJUSTED) CS ee ee PER RALCE A CONA I Cuus 
wa poan-- YEAR OVER YEAR PERCENTAGE CHANGES |. ___ T= HONTHLY PERCENTAGE: SEaNGES———— 
FChERED M1 M1B M2 M3 FChEREC M1 M1B Mz 
MONEY (1) (2) (3) (4) (5) MONEY (1) (2) (3) (4) 
1S76 11.5 &.0 6.2 12.€ 18.4 Ble4 8.1 6.2 12.6 
1$77 10.2 8.4 Wate 14.0 15.8 10.2 8.4 Lek 14.0 
1978 Dat 10.2 8.9 LOieg 13.7 De) 10.1 8.8 10.7 
1979 10.4 ten 5.0 15.8 19.3 10.3 Tao Sot 15.8 
1980 Ted 644 4.5 18.1 14.3 ied 6.4 4.5 18.1 
1979 III 10.5 @.1 662 1€é.€ 20.2 2a 2.3 1.8 4.6 
1V 8.2 4.7 2.8 17.5 18.6 a0 -.2 -.7 et 
1980 I 6.7 7.6 4.5 19.6 teed oil 2at les 5el 
II 6.9 3.7 Low 1S.C T6.¢ 2.8 —.4 -.6 3.4 
III 7.4 4.7 Qart, 17.5 13.4 al 3.3 2.8 3.3 
IV 9.7 9.7 Get 16.5 10.7 3.1 4.2 4.9 3.8 
1981 1 10.3 6.5 6.2 13.5 he 1.5 -.3 Sty) 224 
II 8.8 Sat 7.8 13.8 8.4 1.3 Ts6 AW Sack 
1980 AUG 7.9 4.2 7am | Titeas 12.5 5 1.6 rhage 1.0 
SEP 725 5.6 3.5 Tal 11.8 9 ee 1.4 Wey 
OcT 7.9 8.1 6.7 lve Mil sr) -6 1.6 1.8 1.4 
NOV 9.8 10.2 9.2 16.4 10.1 1.5 2.4 Bat 163 
CEC 12.2 10.7 10.2 16.C 10.4 1.3 -.9 ol 1.0 
1981 JAN 9.7 6.3 6.4 13.9 11.5 -1.2 -1.3 -1.8 -0 
FEB 10.9 661 6.1 13.4 TPES 1.8 24 -0 1.3 
MAR 10.4 iho 6.2 12.4 9.9 2 5 -8 1.5 
APR 8.8 IAG 8.5 13.5 9.5 -.8 1.8 1.4 Teane 
MAY 10 «il G.4 8.2 13.7 Ae 05 -.7 —.5 <5 
JUN 7.6 &.1 6.6 13.5 8.5 -.S -2.7 -2.5 26 
JUL 8.2 9.0 6.5 14.5 950 6 3.5 2.4 Zas 
AUG 3.9 3.0 14.4 11.6€ -2.8 -2.0 9 
SOURCE: BANK OF CANACA REVIEW. 
al) NOTES IN CIRCULATION, CGINS CLISIDE BANKS AND CHARTERED BANK CEPCSITS WITH TRE BANK CF CANACA. 
(2) CURRENCY ANC DEMAND DEPCSITS. 
(3) CURRENCY ANDO ALL CHEQUABLE DEFCSITS. 
(4) CURRENCY ANC ALL CHEQUABLE, NCTICE AND PERSCNAL TERM DEPOSITS. 
(5) CURRENCY AND TCTAL PRIVATELY-FELO CHARTEREC BANK CEPCSITS« 
SEP 28, 1981 TABLE 72 
FCREIGN EXCFKANGE AND MCNEY MARKET INCICATCRS 
SEASONALLY ACJUSTED 
MILLIONS CF CCLLARS 
eee CUANGES TN 2 ee es 
SS UUUDINGS BYE BANKEGE (GANAD ANS es eens Os ee a CHARERED BANKS i 2 eee ee eee 
OFFICIAL GOVERNMENT ALL RATIC CF 
INTER- CF CANADA CGCVERANMEAT ACTUAL TC CALL TCTAL LICUID TCTAL CRCOINARY 
NATIONAL TREASURY OF CANADA  RECUIRED LCAN ASSETS ASSETS LOANS PERSONAL 
RESERVES BILLS SECURITIES CASE RATE LOANS 
(IN $ U.S.) RESERVES (1) 1) (1) (1) (2) 
1°76 51 4 577 Paces 8.54 79234 13698 52420 16171 
1S77 ees 333 1840 TS007 7.35 90975 15751 58534 18706 
1978 -41 1071 1699 1.008 8.11 106154 16625 65607 21634 
1$7¢ -679 751 1628 Macs 11.22 125221 17518 81741 25148 
1980 143 1012 2242 1.007 1213 13934S 17392 95881 28839 
1979 III 322 166 986 1.cce 10.€1 121813 17606 77947 24651 
IV -624 €15 530 1.010 T2615 125221 17518 81741 25148 
1980 | -218 222) 75C 1.CCé 12.67 129416 17526 85005 26123 
I! 638 -181 -171 1.0C5 13.54 13434C 17232 90389 26392 
err -357 384 818 1.CCS 9.87 135472 18597 90217 27282 
Iv 80 588 845 LeiCGH 12.45 129345 17392 95881 28839 
1981 1 -314 -13C7 -694 1.007 16.78 147946 19027 103128 29940 
II -661 1139 1242 1.0C7 17.55 152891 18568 109207 30461 
1 5 Z 48S 1.0C7 9.74 135456 19003 89758 2685 
- =a ae oe -333 1.0CS S.66 135472 18597 90217 27282 
OCT -271 -361 -182 1.0C8 10.7C 126SCE 18529 91366 as 
NOV -210 67 ci Lecce? PVCs 137322 18256 92869 283 : 
DEC 5€1 £72 971 1.0Cé 15-61 139345 17392 $5881 “pista 
1981 JAN -594 -S$15 -S$20 1.CC5 16.S2 145026 17696 101566 oe 
FEB —$5 —264 -112 1012 16.58 14777C 18543 103593 a : 
MAR 374 -128 23S 1.CC5 16.83 147540 19027 103128 Sey 
APR -551 365 22€ 13CC4 16.75 160225 18594 106079 Hei 
MAY 14 -S8 38 1.008 Ute ly 148581 18620 105264 gers 
JUN -124 841 878 1.0C8 18.€S 152891 18568 109207 Abie 
JUL -747 -152 148 1.015 18.5S 156241 19306 111247 
AUG $e@5 20.26 160138 19311 LES Lie 
SOURCE: BANK OF CANACA REVIEW. 
(1) AVERAGE CF WECAESCAYS. 
(2) MONTF ENC. 
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NET NEh SECURITY ISSUES PAYABLE IN CANADIAN AND FCRETEN CURRENCIES 
MILLICNS GF CANACIAN OCLLARS 
NCT SEASCNALLY ACJUSTEC 


roe ee GOVERNMENT OF CANADA _-____ 72 CGRPCRATIONS <= CTFER 
PROVINCIAL MUNICIPAL PREFERRED INSTITU- 
BONDS TREASURY TERAL CCVERNMEATS GOVERNMEATS BCNCS ANC CCMMCN TICNS AND TCTAL 

BILLS STOCKS FOREIGN 

DEBTCRS 
1S$7€ Pet Si! 1645 4222 $254 123S 3564 L206 34 Z2ceeg 
1977 5537 2470 8007 7454 1202 5020 3143 62 24884 
1978 7670 282C ic4sc q@ii3 63€ 4543 6S2C 3 291G5 
1$79 6159 2125 2&4 €030 587 2920 4325 47 221S1 
198C 5Si3 5475 11388 8495 43S 4CS9 4566 236 29223 
TOTS? DIt 1439 525 1564 242 SE 1150 1319 9 4781 
IV 2C€93 en 2818 1535 221 -54 959 22 55C0O 
1980 I 1233 10€& Z22SE 1986 5 1005 756 6 61CS 
Il —78 23CC a@2ed 3552 64 1168 1414 2t 8441 
Duy 571 11€C 2021 1057 195 1097 925 167 6172 
IV 3187 95C AEST 19CC 2 829 1471 42 8501 
1981 J 714 1635 174S 2114 =—66 1341 1475 83 6703 
II -607 62zC iS 19S6 14¢ 1782 1068 9 5018 


SOURCE: BANK OF CANACA REVIEW. 


SEP 28, 1981 TABLE 74 2225 PF 


INTEREST RATES 
MCNTH-ENC 
NCT SEASONALLY ACJUSTED 


BANK aa GOVERNMENT OF CANACA SECURITIES... —--MCLEDDs YOUNG WEIR AVERAGES __ 90 DAY 
RAT 

3-MONTH 1-3 YEAR 3-5 YEAR 5-10 YEAR 1C+ YEAR 10 FROV- 10 MUNI- 10 PNCUS= COMPANY 

BILLS BONDS BONDS BONDS PCNDS INCIALS CIPALS TRIALS RATE 

1S76 9.29 @.&7 @.11 Grew 8.72 S.18 1¢c.ll 10.40 10.48 Sel? 

1977 Te7l Tels 7 pcs) T2719 8.13 8.70 eS 9.71 9.71 7.48 

1978 8.58 €.68 8.74 9.CG G.GE 9.27 9.88 10.06 10.C2 8.82 

1979 12.10 11.€9 10.75 10.42 10.16 POs 10.74 10.94 10.88 12.07 

1980 12.89 12.79 12.44 U2 eae L2e29 12.48 13.02 13.35 13.24 13.25 

197S III 11.92 11.44 10.72 10.44 10.02 10.12 10.€8 10. 86 10.82 11.80 

IV 14.00 PACES 12.49 11.68 11.24 11.14 11.68 TL.97 11.92 14.18 

1980 1 14.2€ 14.10 13656 Lae lT 12.92 12.83 13025 13.48 pe ye 14.38 

II 12.72 12.37 hits! 11.¢C2 11.24 RUSH / 12.10 12.49 VZe42 12.98 

Pid 10.55 10.50 ries 12.19 12.17 12.57 ees 13.49 13.43 10.72 

IV 14.02 14.21 13.05 12.85 12.85 12.97 13.48 13.923 1S 16 14.53 

1981 I 16.91 16.71 13.59 13.44 13.25 MBrra, 14.00 14.39 14.20 17.42 

Il 18.18 18.20 16.06 15.44 15.06 15.02 15.65 16.21 15-237 18.57 

1980 AUG 10.45 10.49 11.98 ZieA ies. 1B | 12.4C 13.43 13.46 13.35 10.68 

SEP 11.02 1¢0.$5 12.69 12.86 5 aw Ae) 12.58 13.41 13.87 13.74 1C.90 

OocT Vis 1é be tee | Bedl Ue Le 12.54 13-22 13.69 14.01 13.95 12.35 

NOV 13.C6 13.70 13.08 13.11 12.98 12.01 136 550 13.98 E3642 13.5€ 

DEC 17-26 17.01 12.95 12.47 12.63 ARNT | 13-19 13.81 13.62 17%-%3 

1981 JAN 17.00 16.86 13.06 13.02 12.83 12.96 13.62 14.04 13.84 17-25 

FEB 17.14 16.83 13.66 13.48 13.32 13.38 14.20 14.48 14.34 Lik 

MAR 16.59 16.44 14.04 p35 is i elagemt 13.48 14.18 14.65 14.41 17.00 

APR 17.40 Lies 15.78 15.30 14.84 15.07 15.79 16.16 16.03 17.50 

MAY 18.Cé 18.43 16.22 75.5 15.09 14.96 15555 16.10 15.54 19.0C 

JUN 19.07 18.83 16.19 a sis Lae 15.24 15.063 15.63 V6.36 15.93 19.20 

JUL 19.89 20.29 Leet DTieD's: ties 17.07 18.09 18.50 UT 93) 21.25 

AUG 21.03 20.82 18.77 Lite SE 17.00 16.77 17.48 18.24 ay GA Ke Iy 22.20 


SOURCE: BANK OF CANADA REVIEW. 
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SEP 28, 1981 TABLE 75 


2:25 PM 
EXCHANGE RATES 
CANADIAN DCLLARS PER UNIT CF CTKER CURRENCIES 
NCT SEASONALLY ADJUSTED 
UsSe BRITISH FRENCH GERMAN SWISS JAPANESE sea . 
OCLLAR PCUND FRANC MARK FRANC YEN TEN 
(THOUSAND) COUNTRIES 
(1) 
1676 986 1.781 Salsg 0292 2395 3.327 STeé 
1977 1.063 1.657 S217 -459 0445 3.982 105.5 
1978 1.141 2.191 2254 -570 2644 52484 WTSt 
1979 1.171 2.486 2276 +640 -705 5236S 121.4 
1980 1.169 2.720 sea, 3644 2698 5.185 121.€ 
197S IIT 1.166 2.604 E216 +643 etid 5.331 121.4 
IV 1.175 -537 -284 ~666 °724 4.932 121.4 
1980 I 1.164 2.623 -281 -657 -701 4.785 120.7 
Il 1.170 2.€74 -278 +647 -696 5.055 12tse 
111 1.159 2.760 -281 ~653 -710 5.273 (2123 
IV 1.184 2.625 +268 -620 -687 5.624 12356 
1981 I 1.194 2.757 +246 -572 -630 5.810 P24n5 
II 1.199 22492 2222 2527 -58S 5.455 121m 
1980 AUG 1.159 2.748 2279 -647 -702 5.176 Lote 
SEP 1.165 2.797 -280 2651 Ay fal 52431 pao 
OCT 1.169 2.826 2275 2635 -704 5.589 122.5 
NOV 1.186 2.842 3267 -618 -687 5.567 L2aS7 
DEC Teer 2.808 -262 -6C7 -671 5.718 124.5 
1981 JAN 1.191 2.862 2257 2592 2655 5.894 124.2 
FEB 1.1$9 2.750 2241 2559 +616 5.830 123.8 
MAR 1.191 2.660 Ss 24C 2565 +620 5.706 122.7 
APR ecu 2.592 +2233 -551 -604 5.541 126s 
MAY 1.201 2.507 Bizs 2524 -582 5.449 12ies 
JUN 1.204 2.376 s2i3 25C7 -581 5.374 ied er. 
JUL Le2a1 2.269 2269 2496 -578 5.216 127i 
AUG Nee25 e227 -204 -48S 3564 5.236 Wa tpy: 
SOURCE: BANK OF CANADA REVIEW, ECCACMIC REVIEW, CEPARTMENT OF FINANCE. 
(1) GEOMETRICALLY WEIGHTED BY 1971 BILATERAL SHARES CF TRACE. ThE GRCLF CF TEN CCUATRIES COMPRISE BELGILM, CANADA 
FRANCE, GERMANY, ITALY, JAPAN, THE NETHERLANDS, SWEDEN, THE UNITED KINGDOM, THE UNITED STATES AND SWITZERLAND. 
SEP 28, 1981 TABLE 76 2:29 PM 
CAPITAL ACCCUNT BALANCE OF INTERNATIONAL PAYMENTS 
LONG-TERM CAPITAL FLCWS 
MILLIONS CF DCLLARS, NOT SEASONALLY ADJUSTED 
aS oan Tele arbor NET OUTSTANDIAG NEW ISSUES RETIREMENTS TOTAL EXPORT 
IN PBRCAC CANADIAN CANADIAN CF CANADIAN OF CANACTAN CANACIAN CRECITS 
CANADA STOCKS BCNDS BONCS BONDS BONDS 
1S7€ -300 ESC —55 556 8946 -875 EEZE -z1¢ 
1$77 475 -740 -105 243 5876 -S503 5216 -523 
1S78 &5 -215C -271 35 6404 -1214 5125 —€81 
1979 675 -2350 525 476 5cac -2175 3381 -877 
1980 585 -2780 1450 1071 4572 -2072 2971 —11686 
1979 111 65 ~545 53S 125 1201 -554 872 — 
IV 715 -1010 364 32 530 -628 —66 ee 
1980 | 250 -445 658 86 11€2 -436 B12 : 
II 215 -66C 435 176 1428 -341 1273 ~419 
III 340 -475 558 316 1093 -653 756 -233 
IV -220 -1200 -201 493 1279 642 1130 ~261 
1981 } 205 -1255 -411 279 1633 ~460 1452 te 
II -3490 -52¢ -335 466 2672 -583 2555 


SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE CF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA. 
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SEP 28, 1981 TABLE 77 2:29 PM 
CAPITAL ACCCUNT BALANCE CF INTERAATICNAL PAYMENTS 
LONG-TERM CAPITAL FLOWS CCNTINUED 
MILLICNS CF DCLLARS, NCT SEASONALLY ADJUSTED 
un ee DOP FOREIGNSSECURRDLE SS i = GGVERNEENT GE“ CANA LAS 
SS EO ANSSANDSSUBSCRIPTIONS == CTHER TCTAL 
TRADE IN NEW RETIREMENTS TO INTER- LONG-TERM LONG-TERM 
OUTSTANDING ISSUES TC NATIONAL NATIONAL REPAYMENTS CAPITAL CAPITAL 
SECURITIES GOVERNMENTS AGENCIES 
1976 63 -42 5S =1S7 -239 18 875 BCC? 
1977 166 -41 96 -200 -335 36 176 4217 
1978 29 -25 21 -261 -248 262 1395 3CEl 
1S$79 -315 -313 46 -230 -322 33 1846 2099 
1580 60 -194 20 -238 -279 36 -140 1205 
1979 III -113 -7 4 -46 C 1 127 669 
IV =26 -263 31 -42 -256 28 26 -~7&6 
1980 1 46 -64 5 -$7 -8 5 -19 $70 
TI 162 -5 5 -64 -S 1 101 1€35 
III 39 -7¢ 4 -40 ) 0 -217 562 
IV -187 -55 6 =37 —2€2 30 -5 -1262 
1981 I ~238 -1€ 4 -123 -22 6 -24 -478 
11 ~204 =17 3 —25 -5 1 -211 -2709 
SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE CF INTERNATIONAL PAYMENTS, CATALCGUE 67-001, STATISTICS CANADA~ 
SEP 28, 1981 TABLE 78 2:25 PM 
CAPITAL ACCCUNT BALANCE CF INTERNATIONAL PAYMENTS 
SHCRT-TERM CAPITAL FLChS 
MILLICNS CF CCLLARS, NOT SEASONALLY ACJUSTED 
a ee ee eee NCN=REST DENT -HOLCENGS Of 25 oe ee ee eee 
CANADIAN GOVERNMENT TREASURY FINANCE THER COMMERCIAL CTHER 
DOLLAR CEMAND BILLS CCMPANY FINANCE PAPER PAPER 
CEPOSITS LIABILITIES PAPER COMPANY 
GBLIGATIONS 
1976 15€ 1 44C 2C 47 2CC 212 
1977 230 ie 242 42 -55 -65 243 
1678 37 55 -§2 128 -40 -186 144 
1979 524 217 -178 -5 0 153 527 
1980 -56 171 542 -164 70 -64 751 
1979 ITI 144 =a1¢ 22 -376 24 24 -162 
IV 131 245 -437 301 32 41 S 
198C I -1c¢8@ -16 165 200 58 177 512 
II 34 -19 212 -290 27 -65 512 
I] 74 -25 240 -18 -36 -48 -§32 
1V -56 221 -75 -156 21 -128 258 
1981 1 402 -8 42 73 29 92 564 
II -4 -£6 -S5 265 135 -1 -11€ 
SOURCE? GUARTERLY ESTIMATES OF THE CANADIAN BALANCE CE INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA. 


SEP 28, 1581 TABLE 22:25 PK 
CAPITAL ACCCUNT BALANCE CF INTERNATIONAL PAYMENTS 
SHCRT-TERM CAPITAL FLCWS CCATINUEC 
MILLICNS CF DCLLARS, NCT SEASONALLY ADJUSTED 

—-RESIOENT FOREIGN CURRENCY FCLOINGS _ MOVEMEATS 
ALL TOTAL NET OF OFFICIAL 

CHARTERED NCNBANK CTFER SHORT-TERM CAPITAL INTER- 

BANKS" NET KCLDINGS TRAN- CAPITAL MOVEMENT NATICNAL 

POSITICN SACTIONS RESERVES 
1S76 =94] -248 175 és 8C76 522 
1S77 1384 =—655 -870 668 4885 -1421 
1978 2771 —667 = Sbig 1237 4318 -165 
1$7S 4107 it? 1400 6752 885i -858 
1980 1406 to Of -1026 LEDS 2418 =5a2 
1979 III cotta) 103 15 -219 450 i 
Iv 2033 -410 835 2780 1992 =—154 
1980 J -706 -149 -550 —316 654 -425 
Tz 36 -642 81S 684 1719 ae 
11 -254 390 -195 -404 158 See 
IV 227C SG -1100 1149 Sail Sp e3) £4 
1981 I 5912 -1318 364 6152 5674 -314 
IJ ecee —93 1 -216 7065 4356 —635 
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Preface 


Statistics Canada is pleased to present a new publication, 
Current Economic Analysis. Its purpose is to provide a 
monthly description of macro-economic conditions and 
thereby to extend the availability of information on the ma- 
cro-economy provided by the System of National Accounts. 


The publication also contains information that can be used 
to extend or modify Statistics Canada’s description of eco- 
nomic conditions. In particular the section on news develop- 
ments provides a summary of non-quantitative information 
that will be useful in interpreting current movements in the 
data. As well, extensive tables and charts, containing ana- 
lytically useful transformations (percentage changes, ratios, 
smoothing, etc.) of the basic source data, are furnished 

for analysts wishing to develop their own assessments. Be- 
cause of this emphasis on analytical transformations of 

the data the publication is not meant to serve as a compen- 
dium of source data on the macro-economy. Users requiring 
such a compendium are urged to consult the Canadian 
Statistical Review. 


Technical terms and concepts used in this publication that 
may be unfamiliar to some readers are briefly explained 

in footnotes. More extensive feature articles will appear in 
this publication from time to time explaining these technical 
terms and concepts in more detail. 
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65 External Trade, Merchandise Imports by Commodity Groupings, 
Year over Year Percentage Changes 

66 Current Account Balance of International Payments, 
Receipts, Millions of Dollars, Seasonally Adjusted 
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Current Account Balance of International Payments, 
Receipts, Percentage Changes of Seasonally 
Adjusted Figures 

Current Account Balance of International Payments, 
Payments, Millions of Dollars, Seasonally Adjusted 
Current Account Balance of International Payments, 
Payments, Percentage Changes of Seasonally 
Adjusted Figures 

Current Account Balance of International Payments, 
Balances, Millions of Dollars, Seasonally Adjusted 


Financial Markets 


71 


76-77 


78-79 


Monetary Aggregates 

Foreign Exchange and Money Market Indicators, 
Seasonally Adjusted, Millions of Dollars 

Net New Security Issues Payable in Canadian and 
Foreign Currencies, Millions of Canadian Dollars, 
Not Seasonally Adjusted 

Interest Rates, Average of Wednesdays, Not 
Seasonally Adjusted 

Exchange Rates, Canadian Dollars Per Unit of 
Other Currencies, Not Seasonally Adjusted 


Capital Account Balance of International Payments, 
Long-Term Capital Flows, Millions of Dollars, 

Not Seasonally Adjusted 

Capital Account Balance of International Payments, 
Short-Term Capital Flows, Millions of Dollars, 

Not Seasonally Adjusted 
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Notes 


A Note on the Role of Leading Indicators in the 
Statistical System 


Policy-makers and decision-makers in both the government 
and private sectors are making increased and more sophis- 
ticated uses of quarterly national accounts and of other 
macro-economic frameworks in order to evaluate the cur- 
rent performance of the economy and to detect its underly- 
ing trends. However, by the time users have access to 

the elaborate frameworks which allow them to analyze the 
economy in a relatively disciplined fashion, events with 
consequences for the near and medium term future may 
have already taken place. The first quantitative manifesta- 
tion of current economic developments often occurs in a 
group of indicators that lead cyclical movements in the 
economy and that can be assembled rapidly as events un- 
fold. Consequently it is not surprising that “leading indica- 
tors” have long played a role in assessing current economic 
conditions. In the last decade the increased severity of 
recessions worldwide has disabused most analysts of the 
notion that the business cycle is dead and has rekindled in- 
terest in the leading indicator approach to economic anal- 
ysis. Since the early 1970’s the number of organizations, 
both in Canada and elsewhere, that have developed indica- 
tor systems to monitor economic developments is quite 
impressive. All of this activity has stimulated inquiries into 
the nature of the work being carried out and into possible di- 
rections of evolution of indicator systems. 


These inquiries have led Statistics Canada to develop a set 
of theoretical guidelines that are useful in constructing, 
evaluating, or in guiding the evolution of leading indicator 
systems. Also, technical advances in data smoothing have 
been utilized so that the number of false signals emitted 

by the leading index has been minimized while preserving 
the maximum amount of lead time. A paper on these topics 
will shortly be published in a forthcoming issue of the new 
publication Current Economic Analysis. (Catalogue number 
13-004E.) Within the limits of this note we can only be 
suggestive and indicate that a leading indicator system 
should be structured as much as possible like the frame- 
work (eg. the quarterly national accounts) that it is intended 
to complement, and it must contain a broad enough range 
of component indicators to enable the system to warn of 
cyclical changes that may be generated by any of a large 
variety of causal mechanisms. Although the current version 
of Statistics Canada’s leading indicator system does not 
incorporate all the implications of the theoretical guidelines, 
along with the guidelines, it constitutes a useful addition 

to the indicator systems in Canada, and will become in- 
creasingly more so as the system evolves in accordance 
with the theoretical principles underlying its development. 
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CANSIM Note 


CANSIM® (Canadian Socio-Economic Information Manage- 
ment System) is Statistics Canada’s computerized data 
bank and its supporting software. Most of the data appear- 
ing in this publication, as well as many other data series 
are available from CANSIM via terminal, on computer print- 
outs, or in machine readable form. Historical and more 
timely data not included in this publication are available from 
CANSIM. 


For further information write to CANSIM Division, Statistics 
Canada, Ottawa, K1A 0Z8 or call (613)995-7406. 
® Registered Trade Mark of Statistics Canada. 


Analysis of October Data Releases 


(Based on data available as of November 5, 1981)’ 


Summary 
The underlying weakness of economic activity that became 


evident late in the second quarter appeared to be intensifying 


in August and September. The deteriorating trend of the 
economy has been evident in all the major components of 


final demand in the third quarter. Household demand for retail 


goods and housing, which had begun to retrench late in the 
second quarter, will likely be further depressed as employ- 
ment fell sharply in September and October and as interest 
rates remained near record levels. Shipments to the United 
States have only begun to falter recently, and the noticeable 
deterioration in the performance and the prospects for 
American demand in September indicates that merchandise 
2xports will continue to worsen. Lower business investment 
n machinery and equipment appears to have at least slowed 
Jown total business outlays in the third quarter. The decline 
n final demand led to an increase in manufacturers’ 
nventories relative to shipments, which will likely accentuate 
he developing cyclical downturn as manufacturers cut 
2mployment and production in an attempt to pare the high 
‘ost of holding inventories. 
Real Domestic Product fell 0.5 per cent in August, 
following a 1.4 per cent decline in July. This downturn has 
been most evident in output in the manufacturing, 
construction, trade, and forestry industries, all of which 
declined for the second consecutive month. Strikes in the 
forestry and steel industries accounted for some of the drop 
in output, but the breadth of the weakness (about 50 
per cent of industries were falling) is in line with past 
recessions. 
The volume of consumer demand for retail goods edged 
up about 0.7 per cent in August, as the temporary stimulus 
to auto sales from rebate programs helped to sustain total 
Sales from recording a fourth consecutive monthly decline. 
The volume of retail sales in July and August was 1.5 
per cent below the second quarter average, and a similar 
decline is expected for personal expenditure on goods in 
the third quarter. 
Housing activity weakened in August, as work-put-in-place 
declined for the second consecutive month. Residential 
construction for the third quarter as a whole declined after 
four quarters of recovery, with most of the weakness in 
construction of single-family homes and a slump in house 
Sales. Building permits and mortgage loan approvals fell 
‘Sharply in August, and the upturn in housing starts in 
September was quickly reversed in October when starts 
plummetted to an annual rate of 104,500. 
Business investment in plant and equipment appears to 
have been little changed for the third quarter as a whole, 


-_—, are to seasonally adjusted data unless otherwise 
ated. 


he leading indicator has been revised back to 1971 to incorporate 
? recent revisions made to many data series. 


following four quarters of robust growth. Lower demand for 
imported machinery and weak vehicle sales led the 
slowdown. 

Manufacturing inventories rose by about $130 million in 
volume in August, as the weakness of demand as revealed 
by declining shipments (off 3.9 per cent) and new orders 
(down 8.2 per cent) has outweighed the effect of reduced 
production. Inventory accumulation and government cur- 
rent expenditure appear to have been the only major 
components of GNP to have risen sighificantly in the third 
quarter, partly in reaction to the widespread decline in final 
demand. 

Real merchandise exports and imports both sagged 
during the third quarter, in line with the synchronized 
weakness of domestic and foreign demand. Nominal 
exports to the United States fell 7.3 per cent in September 


to restrain total exports, as demand for motor vehicles and 

forestry products withered during the quarter. Imports 

rebounded by 4.9 per cent to help reduce the merchandise 
trade surplus to $65 million. 

Labour market conditions appear to have deteriorated in 

line with weakening of the economy. Employment fell 0.6 

per cent in September as goods-producing industries 

retrenched, while the squeeze on total wages and salaries, 

at a time of rising prices and interest rates, encouraged a 

sharp increase in labour force participation. The net effect 

of these movements was to push the unemployment rate 
up to 8.2 per cent, while a 0.2 per cent drop in employment 
in October resulted in a further increase to 8.3 per cent in 
that month. 

* The persistence of inflation for consumers was evident in 
the 1.1 per cent increase in the seasonally adjusted CPI in 
September, led by higher energy and housing costs. 
Industry selling prices remained relatively more sensitive to 
the cyclical weakness of demand, rising 0.6 per cent in 
August as durable goods-producing industries raised 
prices only 0.2 per cent. 

The Canadian leading indicator fell rapidly in August, the 

second consecutive monthly decline.? The indicator fell by 

1.06 per cent to 138.46, as the weakening trend is now 

evident in nine of ten components. The non-filtered version 

revealed an astonishing decline of 4.7 per cent, the largest 
drop since 1952, the beginning of the historical record for the 
index. Within the components, the indicators of personal 
expenditure and residential construction had until now 
recorded the most important declines. However, the partici- 
pation in August of the manufacturing sector in this 
downward movement and the weakness of exports to the 

United States in September, in line with the recent declines of 

the U.S. Leading Index, amplified the prospects that the 

marked slowdown in activity could develop into a recession 
during the coming months. The sharp decline in indicators of 
economic activity has already led firms to cut production, and 
layoffs have become more widespread. 
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The Canadian Composite Leading Indicator 


In August, the indicators of personal spending weakened 
further, suggesting that the sharp slide in the non-filtered 
version’ in July signalled a significant downturn in this sector. 
New motor vehicle sales fell by 2.15 per cent while furniture 
and appliance sales were set back by 2.14 per cent. The 
non-filtered version fell by 4.3 per cent for sales of furniture 
and appliances after plunging by 18 per cent in July. 
Non-filtered new motor vehicle sales rose slightly in August 
(+1.7 per cent), probably due to selected rebate programs 
offered by manufacturers. Preliminary data for September 
demonstrated that the underlying trend of auto sales was 
lower. The rapid deterioration of the outlook for consumer 
demand seems to have worsened in September, when 
consumer attitudes and employment fell sharply. 


A second large decline in the residential construction? index, 
down 5.18 per cent, reduced the prospects for investment in 
this sector during the second half of 1981. Work-put-in-place 
had already begun to decline substantially in July and 
August, while the non-filtered leading indicator of residential 
construction was near, at a time when mortgage rates had 
not yet reached their peak, the record low levels reached in 
the spring of 1980. The number of mortgage loan approvals 
and the real value of building permits were the source of the 
decline, falling 34.9 per cent and 28.1 per cent respectively in 
non-filtered terms. 


The manufacturing sector in August joined the weakening 
movement evident in the other components as new orders for 
durable goods fell by 0.20 per cent. While most industries 
were experiencing difficulties, it should be remembered that a 


'The purpose of filtering is to reduce irregular movements in the data 
so that one can better judge whether the current movement 
represents a change in the business cycle. Unfortunately, all such 
filtering entails a loss of timeliness in warning of cyclical changes. 


We have attempted to minimize this loss in timeliness by filtering the 
leading index and its components with minimum phase shift filters so 
as to minimize false signals and maximize lead time. See D. 
Rhoades, “Converting Timeliness into Reliability in Economic Time 
Series” or “Minimum Phase-shift Filtering of Economic Time Series”, 
Canadian Statistical Review, February 1980. 

Over the period January 1952 to October 1980 the unfiltered index 
exhibited a 7 month average lead at business cycle peaks, a3 month 
lead at troughs, and emitted 65 false signals. The filtered index 
emitted only 7 false signals over this period and had a 5 month 
average lead at peaks and a 1 month lead at troughs. 

All references to leading indicators are to filtered data unless 
otherwise stated. 


*This index is a composite of housing starts, residential building 
permits, and mortgage loan approvals. 
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substantial part of the fall in the unfiltered version of new 
orders for durable goods was attributable to strikes in the 
primary metals industry. However, the underlying trend of 
orders was also down, and together with the noticeable 
decline in manufacturing employment across the country in 
September, strengthens the possibility of a cyclical downturn 
in this sector. The ratio of shipments to stocks of finished 
goods remained at 1.62 in August. The non-filtered ratio 
dipped from 1.63 to 1.56 due to the drop in shipments of 
durable and non-durable goods. The sharp drop in produc- 
tion in August prevented finished goods inventories from 
rising significantly and consequently the fall in the shipment- 
inventory ratio was relatively moderate. 


The performance of financial market indicators continued to 
deteriorate in August as the Toronto Stock Exchange Index 
diminished by 2.45 per cent, the largest decline registered 
since the 1975 recession. The real money supply (M1) 
recorded a decline of 1.17 per cent, the eighth consecutive 
fall, as the non-filtered version indicates that the combination 


Leading Indicators 


Percentage 
Change in 
August | 
Composite Leading Index (1971=100) ........... —1.06 
1. Average Workweek - Manufacturing (Hours) ..—0.03+ 
2. Residential Construction Index (1971=100) ...—5.18 
3. United States Composite Leading Index | 


(1967 = 100). cic Sie evtears aberrscaies aoe eee ne 0.42! 
4. Money Supply (M1) ($1971 Millions) ......... —1.17) 
5. New Orders - Durable Products Industries 
($4971 Millions)*e) 4. ee ee eee —0.20 
6. Retail Trade —- Furniture and Appliances 
($1971 Milligns) p40. cue eee —2.14 
7. New Motor Vehicle Sales ($1971 Millions) ....—2.15 
8. Shipment to Inventory Ratio (Finished Goods) 
- Manufacturing «1).iz-iancn ease eo eee —0.00* 
9. Stock Price Index (TSE300 Excluding Oil 
& Gas'1975=1000)s ace ee ee —2.45 | 
10. Percentage Change in Price Per | 
Unit Labour Costs - Manufacturing ........... +0.02*t — 
“Net Change 


+Based on preliminary estimates provided by the Labour Division for | 
employment, average workweek and average hourly earnings in 
manufacturing. 


Figure 1 
The Canadian Composite Leading Index 
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of a drop in the nominal money supply and continued high 
inflationary pressures as measured by consumer prices 
reduced this index further in August. 


The leading indicator for the United States fell by 0.42 

per cent in August, the third consecutive decline. The trend 
continued to darken the outlook for exports especially as the 
published index in September showed a steep and wide- 
spread drop of 2.7 per cent even as the European and 
Japanese economies remained weak. 


Households 


The developing weakness evident in labour markets since 
May was accentuated in September, as total employment 
fell 0.6 per cent. Employment fell a further 0.2 per cent in 
October and the unemployment rate rose to 8.3 per cent of 
the labour force in that month. The decline of employment in 
manufacturing and especially construction was widespread 
across the country, and the dive in housing starts in October 
to an annual rate of about 104,500 indicates that further 
large declines in employment in goods-producing industries 
will be forthcoming. The drop in employment of men, at a 
time when consumer purchasing power was already being 
squeezed by inflation and interest rates, provoked a 
noticeable increase in the labour force, particularly among 
married women. Retail sales reflected the generally weak 
economic situation, as volume sales fell 1.5 per cent in July 
and August compared to the second quarter. 


The weakness observed since May in the labour market, 
which was evident in lower full-time employment and in 
increased layoffs, deepened in September as total employ- 
ment fell 0.6 per cent and the unemployment rate rose from 
7.0 per cent to 8.2 per cent of the labour force, a rate well 
above that reached during the 1980 recession. Con- 
sequently, employment for the third quarter as a whole was 
little changed (+0.1 per cent), following the strong gains 
recorded during the first half of 1981, while the (quarterly) 
unemployment rate rose sharply following a year of steady 
declines. A large upward movement in participation rates 
occurred in September. 


The 1.2 per cent increase in the September unemployment 
rate was widespread among the principal age and sex groups 
and among all the provinces outside of the Prairies. New 
entrants to the labour force accounted for 45 per cent of the 
increase in the number of unemployed in September on a 
year-over-year basis, of whom about 40 per cent were 
married women, and about 30 per cent of this latter increase 
were re-entrants into the labour force after more than a year’s 
absence. This was the first increase in this area of the labour 
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force in several months (on a year-over-year basis), and 
coincided with the appearance of declining employment of 
married men in September. It is not too surprising to see the 
additional worker effect (See the glossary at the end of the 
text) as inflation and interest rates have been sustained at 
unprecedented levels. 


The 0.6 per cent decline in employment was most severe 
amongst young people, down 1.4 per cent, the third 
consecutive drop. The 0.3 per cent decline in adult employ- 
ment was accounted for mainly by men, down 0.6 per cent, 
as employment of women edged up slightly. The drop in 
employment was evident in Newfoundland and especially it 
Quebec, where employment fell by 54,000 from August, 
about equally distributed in the trade, public administraton, 
and manufacturing industries as well as a more moderate 
decline in construction. More generally, there was a 
weakening of employment Canada-wide in the manufactur- 
ing and construction industries, and only Alberta recorded é 
significant increase in employment in all industries. For all ¢ 
Canada, the decline in total employment was most evident 
a diffuse decline in goods-producing industries, down 0.8 
per cent. Employment in service-producing industries was 
little changed. 


Constant dollar retail sales’ grew 0.7 per cent in August 
following three consecutive months of decline. The underly 
ing weakness of consumer demand for goods that began ir 
May was evident again in the detailed movement of sales. I 
fact, sales of most goods declined or were little changed, | 
especially in the durable and semi-durable goods categorie 
which fell slightly. Within durable goods, there was a furthe’ 
decline in sales of furniture and appliances (down 1.7 | 
per cent) following the sharp decline in July. For semi- | 
durable goods, there were declines of 1.5 per cent for sales 
of footwear and of 0.2 per cent for clothing. Demand for 
non-durable goods grew 2.1 per cent, led by food and alcol’ 
sales. As a whole, two groups accounted for most of the 
August increase in total retail sales, notably food where’ 
prices have eased since July and North American-built aut 
sales. The data on company sales for September and 
October confirmed however that the underlying trend of | 
vehicle sales continued to be lower. The selected rebate 
programs announced by the manufacturers in August 
probably account for the increase in that month. The result: 
of the Conference Board survey of consumer attitudes wer | 
still more worrisome for the outlook for consumer spending | 
the next few months, as only 7.7 per cent of households 


‘See the reference in Table 33 for the methodology used in the 


calculation of retail sales. 


thought that this was a good time to buy durable goods. This 
was the lowest percentage ever given in this survey. By 
province, the weakness in nominal retail sales was most 
acute in British Columbia and Quebec, provinces where 
abour income fell in July while the CPI in urban centers in 
hese provinces, especially in Quebec, registered the largest 
ncreases in August. 


[he most recent data on the housing market strengthened 
he expectation of a further substantial decline in residential 
onstruction in the fourth quarter. The number of building 
ermits issued in Canada fell almost 30 per cent in August, 
allowing a small gain in July. Building permits issued for 
tultiple unit dwellings led this trend with a decline of about 35 
er cent, reversing an increase of the same size. The July 
4rnaround in permits had been attributed at that time to 

ome temporary aid by governments to directly stimulate 
ousing, which had swelled the number of mortgage loan 
pprovals under the National Housing Act in June and July. 
he fall-back in building permits issued in August for multiple 
nits supports this notion. The five month decline in building 
ermits issued for single units worsened, falling 20 per cent 
here, even though mortgage rates had not yet reached their 
eak, their level was slightly below that at the trough of the 
980 recession. Following the increases in the number of 
ortgage loan approvals in June and July and in building 
>rmits issued in July, housing starts edged up by 8 per cent 
September, dominated again by multiple units (up 20 

*r cent). The increases were concentrated in Ontario (+20 
r cent), in the Prairies (+15 per cent), and in Quebec (+14 
+r Cent) but employment in this industry continued to 

trench in September across the country as there was a 

‘ge decline in work-put-in-place during the third quarter, 
flecting the Ongoing reversal in starts of singles. Housing 
arts for single units diminished by 4 per cent in September, 
2 fifth consecutive decline. 


‘ices 


lation as measured by the Consumer Price Index 

rsisted in September as the index rose 1.1 per centona 
asonally adjusted basis led by higher energy costs. Prices 
ich are more sensitive to the cyclical weakness in 

mand such as the Industry Selling Price Index and world 
mmodity Prices continued to rise at moderate rates as the 
i rose 0.6 per cent in August while commodity prices 
bilized through September and October. 


2 Consumer Price Index recorded a sharp 1.1 per cent 
rease ona seasonally adjusted basis in September. Much 
he acceleration was due to the sharp jump in energy 


prices, up 3.1 per cent. Gasoline and fuel oil prices rose as a 
lagged effect of the increase in the Canadian crude oil price 
on July first, which registered a 4.6 per cent jump in industry 
Selling prices of petroleum products and has now reached the 
consumer. This energy price increase resulted in an 
acceleration of the index for transportation costs, up 2.2 

per cent following a 0.6 per cent increase in August. These 
costs may continue to rise as major auto producers have 
announced large price increases for the new model year to 
take effect in that month. The cost of housing also 
accelerated as a result of energy prices, rising 1.1 per cent 
although the upturn was not as pronounced for this 
component of the index. The housing component has risen 
9.3 per cent since January (as compared to an 8.3 per cent 
increase in the total CPI) as both mortgage interest costs and 
energy prices contributed to the upturn. 


A 0.9 per cent increase in the seasonally adjusted index for 
food was also a contributing factor to the upturn of consumer 
prices. Although food prices declined on a raw basis, the 
decline was not as large as the usual seasonal drop. Record 
rainfalls have reduced the harvest of late vegetables, and the 
apple crop has been poor as a result of adverse weather 
conditions last winter. Accompanied by the energy price 
acceleration higher food costs led to a 1.5 per cent increase 
in prices of non-durable goods and an acceleration of the 
index for goods, up 1.2 per cent. The cost of services rose 
0.9 per cent, at about the same rate as in July. 


The Industry Selling Price Index continued to increase at a 
moderate rate in August rising 0.6 per cent on a seasonally 
adjusted basis. Selling prices of industries which produce 
durable goods accelerated Slightly, up 0.2 per cent following 
virtually no change in July. Prices of metal fabricated goods, 
machinery and furniture and fixtures rose only 0.2 per cent, 
and prices of electrical products increased 0.4 per cent, all in 
a continuation of the slowdown which began in April. The 
major contributor to the small upturn for durable goods was 
the sharp increase in primary metal prices in August, up 1.7 
per cent following declines in June and July. The increase 
was partly due to the drop in the exchange rate in August as 
most primary metal prices are set in world markets in U.S. 
dollars. The exchange rate has since recouped this decline 
and primary metal prices have resumed their weakening 
trend. The selling price of motor vehicles rose 0.6 per cent in 
August following a slight decline in July. Wood prices fell 
sharply, down 4.2 per cent reflecting the downturn in demand 
as housing starts have begun to decline in both Canada and 
the United States. Selling prices for industries which produce 
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non-durable goods rose at about the same rate in August as 
in July, up 0.8 per cent. A slight slowdown of prices in the 
food and beverage industries was offset by a sharp increase 
in the price of paper and allied products which have shown a 
steady acceleration since May. 


World commodity prices rose slightly for the second 
consecutive month according to the Dow-Jones Spot index. 
The increase of about 2.0 per cent in October however, left 
the index about 20 per cent below the peak of January 1981. 
There was some weakening in primary metal prices with 
further signs of sluggish economic growth. Forestry product 
prices were very weak in response to declining demand as 
the new housing market weakened further. Price increases 
came towards the end of the month led by financial 
instruments as interest rates edged down. 


Business Investment 


After four quarters of sustained growth, the related 
indicators of real business investment in plant and equip- 
ment sagged in the third quarter reflecting the unsettled 
economic environment and financial difficulties in certain 
industries. The advance indicators of investment, notably 
contract awards and new orders, worsened considerably. 
However, the completion of large projects in the energy and 
petrochemical industries should help to sustain actual 
business outlays at a relatively high level into the fourth 
quarter. 


Domestic demand for machinery and equipment reached the 
lowest level of the year in August, following four consecutive 
months of decline. Lower sales of commercial vehicles and 
imports of aircraft during the months of May, June, and July 
and weak demand for agricultural equipment in August 
explains almost all of the downturn of demand. Demand for 
industrial machinery remained strong. Following the unex- 
pected rise in interest rates, firms appeared to readjust their 
investment outlays by delaying their purchases of vehicle 
sales. The downward trend of investment in the agricultural 
sector should continue if the price of agricultural products 
does not improve and if interest rates remain high. However, 
excellent crops in the Prairies may help to restrain this 
movement. Aircraft imports should recover to judge by the 
mid-year survey of fixed investment. 


New orders for machinery and equipment subsided by 29.3 
per cent in August compared to July, and unfilled orders 
dipped 2.6 per cent. According to the Business Conditions 
Survey, Canadian manufacturers expect that these cir- 
cumstances will not improve in the fourth quarter. These 
indicators give an inkling that business investment may be 
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about to retrench. However, the possible rebound of 
investment in the petroleum and gas sector following the 
agreement between the Alberta and federal governments 
may be able to offset the weakness in other sectors. The 
recovery of investment in this area will probably be slow 
during the winter months when activity is usually very weal 
and certainly less pronounced than recorded in 1979. The 
further decline in imports of drilling equipment in Septembe 
supports this notion. ; 


Business spending on non-residential construction was 
distinguished by a 45 per cent decline in the third quarter it 
contract awards for engineering work. Several large oil ani 
gas pipeline projects were completed in the third quarter, 
notably the pre-built leg of the Alaska Highway pipeline. Tt 
weakening of spending in this area may last for only a shor 
time as there were other pipeline projects about to be initia 
and as construction of petrochemical plants continued (O\ 
26/10). 


The 22 per cent drop in contract awards for wholesale anc 
retail stores in the first three quarters of 1981 compared to 
1980 reflected the financial difficulties of companies who 
have to finance inventories at a time of weakening deman 
Nevertheless, this decline was offset by gains in construct 
of office buildings, hotels, and restaurants. 


Output | 


Real Domestic Product declined a further 0.5 per centir | 
August following a drop of 1.4 per cent in July. While som 
of the drop in production can be attributed to strike activit 
July and August, the decline of the non-filtered diffusion — 
index (see glossary for definition) to an average of 48.1 
per cent over these two months suggests that the underly 
weakness had its origins in the general slackening of fina 
demand. The diffusion index averaged about 50 per cent 
the depths of the 1974-75 and 1980 recessions. 


The decrease in output in August was due mostly toa 1.5 } 
per cent decline in production of goods while RDP for 
services remained virtually unchanged. Industries which 
produce durable goods led the declines. The effects of the, 
strikes by steel companies in August was evident in the oe 
per cent drop in output of primary metals industries. 
Production declined sharply for wood and non-metallic 
minerals industries reflecting declining demand for new 
housing as activity in the construction industry fell 1.6 
per cent in July and an additional 1.5 per cent in August. 


Production of machinery, electrical products and metal 
fabricated goods also declined. These Signs of weakening 
demand for business fixed investment goods was also 
evident in new orders in August. Declining output was 
recorded for many non-durable goods-producing industries, 
the reversals were more muted than in durables. There was a 
general slowing in most of the service-producing industries 
which was virtually offset by sharp increases in communica- 
tion (with the end of the postal disruption), finance, and 
recreation services. 


Manufacturing 


Data on new orders, shipments and unfilled orders for 
manufacturing industries revealed signs of further weaken- 


_ ing in the economy, even after accounting for the effects of 
_ the strikes in the steel industry in August. The weakening 
_ Was most evident in the general decline in new orders and 


was reflected by declines in employment in manufacturing 


_ industries recorded in September. 
_ Real new orders for manufactured goods declined about 8.2 


per cent in August. The decline was most severe in industries 


_ which produce durable goods, falling 13.3 per cent. While the 
_ drop in orders for primary metals accounted for about 


one-quarter of the overall decline in new orders, industries 
which produce goods related to business investment and 
residential construction were also major contributors to the 


_ Weakening. Deflated new orders for non-durable goods 


; 
; 


) 
; 


declined 2.9 per cent in August, following a period of virtually 
no change for three months. Unfilled orders fell 2.6 per cent 
in total as a result of the general declining trend in most 
durable goods-producing industries. The slight build-up in 
wood and metal fabricating was offset by large declines in 
electrical products, machinery, and transportation equipment 
industries. 


The volume of shipments declined about 3.9 per cent in 


August. Although over one-half of the decrease was due to 


the 30 per cent drop in primary metals as a result of the 
Strikes by Stelco and Algoma Steel, weakness was diffuse. 


The decline in demand for new housing construction in North 


| American markets was reflected in a substantial drop in 
shipments of construction goods (already at low levels as a 
result of the B.C. forestry strike in July). Shipments of goods 
for business investment, such as machinery and electrical 
Products, also declined in August. Indicators of export 
demand were mixed as shipments of paper and allied 
Products dropped 12 per cent, and sales of transportation 
equipment rose 5.5 per cent. Data reieased for September 
however, indicate that the export market for transportation 
equipment deteriorated as exports of motor vehicles fell. 


There was a $131 million accumulation of the volume 
measure of manufacturing inventories in August. The 
increase was largely due to a build-up of raw material 
inventories (+$74 million) spread across the durable 
goods-producing industries. Softening of demand for these 
goods, as evident by declines in production and new orders, 
may have left these industries with high raw material 
inventories that were purchased as a hedge against the 
effects of the steel strikes. Non-durable goods-producing 
industries also recorded some build-up in raw materials 
(+$32 million). There was a slight accumulation in inven- 
tories of manufactured finished goods. 


External Sector 


The merchandise trade surplus fell $307 million to a level of 
$65 million in September as a result of a 4.9 per cent 
increase in imports (on a balance of payments basis) while 
exports were flat after declines in July and August. The 
short-term trend for imports ho wever, continued to deceler- 
ate from an increase of 2.3 per cent in March to 0.8 per cent 
in July with the slowdown most evident in motor vehicle 
products, crude oil, and machinery and equipment. The 
short-term trend of exports slowed to 0.4 per cent growth 
from 1.1 per cent in May as exports of motor vehicles, forest 
products, cereals and steel have weakened. The combined 
effect was to reduce the short-term trend in the trade 
balance to $330 million, a continuation of the moderate 
declines of about $16 million per month since May. 


The slowing trend cycle was consistent with declining 
domestic production and new orders for these goods. Details 
by commodity on a customs basis in September, however, 
indicate that the increase in imports was widespread across 
major commodity groups. Imports of fabricated materials 
increased $189 million mostly due to a $102 million jump in 
purchases of non-ferrous metals although this is an 
extremely volatile series. The $246 million increase in 
purchases of end products was the result of higher imports of 
most machinery and equipment imports including trucks, 
aircraft, telecommunication equipment, office machinery and 
industrial machinery. These increases follow a period of 
about three months of weakness in these categories, and the 
trend cycle components for these goods continued to slow 
despite the September upturn. A sharp decline in imports of 
passenger cars and motor vehicle parts (down $253 million) 
dampened the increase in end products. These decreases 
are reflective of the drop in demand for motor vehicles in the 
third quarter as domestic unit sales fell about 8.0 per cent. 
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The marginal 0.2 per cent increase in exports in September 
was the combination of moderate increases in sales of 
grains, metal ores, lumber and newsprint, while exports of 
end products dropped 9.2 per cent or $218 million. Analysis 
by trading partner indicates that the weakness was the result 
of a sharp deterioration of demand by the U.S., as exports to 
that country fell 7.3 per cent. The recent spate of indications 
of a developing recession in the United States indicates that 
further weakness can be expected. Exports to Europe 
strengthened in September following several months of 
reversals. Weak real activity in Europe, combined with the 
relative strength of the Canadian dollar against EEC 
currencies in 1981, suggest that these markets will not likely 
compensate for the loss in demand to the United States. 


Financial Markets 


The intensification of recessionary forces in the major 
industrialized economies permitted a slight easing of 
long-term interest rates in most European and North 
American money markets. This easing in rates was 
noticeable in Canada, the United States, and West Germany. 
This development was a contributing factor to an improve- 
ment in the conditions for refinancing a large amount of 
short-term debt with long-term bond issues. The recent 
heavy reliance on short-term debt had raised concerns, most 
evident in the United States, that corporate liquidity was 
reaching dangerously low levels at a time when sales 
prospects are not encouraging. The rally in borrowing on 
bond markets in October, should allay some of these fears. 
Borrowing was particularly heavy in the Eurobond markets, 
where $1.3 billion of new Eurodollar issues were placed in 
the first ten days of October, with a plurality of these issues 
originating in Canada and the United States (GM 8-13-27/10, 
FT 16/9, 12-14/10). 


Canadian interest rates followed American rates downward 
in October. Most short-term and long-term interest rates fell 
by 100-150 basis points. The Bank of Canada appeared to be 
trying to moderate the decline in interest rates compared to 
the reductions that a weakening economy and a slight 
loosening of monetary restraint produced in the United 
States. This action probably was motivated by a weakening 
of the Canadian dollar against most major currencies. The 
Canadian dollar remained weak at about 83 cents (UES: 
funds) in October. The Bank of Canada, having declared the 
reduction of inflationary pressures as its main goal, seemed 
inclined to maintain a substantial positive differential between 
Canadian and American interest rates. The Bank of Canada 
Said that the reduction in interest rates would continue to be 


limited by the continued high level of price and cost pressures 
in the economy. 
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International Economies 


The international economic environment was dominated by 
the downturn in economic activity in the United States late ir 
the third quarter. This weakening of the economy appears t 
have had its origins in the economic policy initiatives of the 
Administration, particularly in its commitment to slash 
non-defense outlays and to permit market forces to 
determine interest and exchange rates. The effects of these 
policies have been to depress state and local government 
spending, reduce international competitiveness in trade, 
and sharply curtail consumer demand for autos and 
housing. The deterioration of the economic environment 
appears, at least for the moment, to be outweighing the 
expected stimulus to consumer and business outlays from 
reduced direct government intervention in the economy. In| 
fact, the related indicators for business investment and 
consumer demand suggest that demand in these areas has 
also begun to wither. The sharp drop in output, employmeni 
and the leading indicators in September strongly indicate 
that real GNP will decline for the third consecutive quarter b 
year-end. 


The OECD reported that the composite index of inflation in 
the major industrialized nations rose 0.6 per cent in August, 
compared to an average increase of 0.8 per cent in the 
previous three months. The secretariat cautioned thatthe 
August slowdown largely reflected seasonally lower food 
prices. The data on September consumer prices in the Unite’ 
States, Canada, Britain, and West Germany all revealed an 
upturn in inflationary pressures despite a slackening of raw . 
materials and labour costs. The annual rate of increase of 
unit labour costs in manufacturing had eased to between 5 — 
and 6 per cent in West Germany and the United States by th 
end of the second quarter, while the slowdown was less 
pronounced at an 8.5 per cent rate for Canada. Imported 
inflation due to lower exchange rates appears to explain the 
increases in Europe. The increases in North America appea, 
to be more analytically intractable (FT 16-17/10). 
To help consolidate the gains in competitiveness fromthe — 
devaluation of the franc, the government of France took a 
number of steps to slow wage and price inflation. The 
government hopes to reduce inflation from 14 per cent to 10: 
per cent, and limit wage increases to this expected rate of — 
inflation. A complete freeze for six months duration was 
placed on prices in the service industries and for three 
months on essential foodstuffs. Rent controls were tightene 
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a voluntary guideline of 8 per cent was urged for industrial 
prices, state-controlled price increases were limited to 10 
per cent at most, and profit margins of importers were frozen 
at current levels. The government also curtailed public 
investment, although a 27 per cent increase in current 
expenditures was forecast to lead the targeted 3.3 per cent 
increase in GNP next year. The Mitterand government also 
took steps to reduce domestic interest rates by reducing its 
money market intervention rate and cutting the interest paid 
on short-term deposits from 17 per cent to 10 per cent. With 
this reduction in the cost of funds, the prime rate at French 
banks fell to 14.5 per cent. Foreign exchange controls 
prevented any large outflow of investment funds (LeD 
1-4/10, FT 4-16/9, 8/10). 


The government of Britain had to reverse the economic 
policy of lower interest rates announced in the spring of 1981. 
The basic lending rate was raised from 14.0 to 15.5 per cent, 
and interest rates were higher than before the budget. A 

_ weakening international value of the pound and an upturn in 
inflation, particularly due to the appreciation of import costs 
and the increase in government-controlled prices and taxes 
announced as part of the attempt to lower the budget deficit, 

were blamed for the need to boost interest rates even as 

employment and output continue their two-year old decline 
(CP 1/10, LPS 2-3/10). 


The slowdown in economic growth was evident in the 
-€conomic indicators for the major economies outside of North 
America and Europe. In South America, the recession was 
Most evident in the Brazilian and Argentine economies. 
Manufacturing output in Brazil has slumped by 5 per cent in 
the first half of 1981, although the central bank reaffirmed its 
commitment to monetary restraint to guard against further 
devaluations against the American dollar. Sharply lower auto 
assemblies led the decline. The government of Argentina 
cited a similar concern in its defence of high interest rates, 
despite a 1.6 per cent drop in GDP in the first half of 1981. 
Slumping consumer demand and commodity export earnings 
accounted for most of the erosion of output. Real growth in 
Australia has slowed to 1.5 per cent in the first half of this 
year, compared to 6.0 per cent in the second half of 1980. A 
deflationary budget and restrictive monetary policies augur 
poorly for an early reversal of this slowdown, while weak 
foreign markets have slowed investment in resource-based 
industries and increased the trade deficit. The economy of 
Japan remained the major exception to this litany of declining 
Or stagnant economic activity, as output rose 1.2 per cent in 
the second quarter on the crest of a booming export sector. 


' 


The sharp curtailment of auto exports to Europe and the 
United States following the quotas set earlier this year, 
however, may be a harbinger of slower growth in the second 
half of the year. Auto output declined Steadily from July to 
September, as quotas may help to transmit the recession in 
Europe and the United States to Japan more effectively than 
monetary policy has to date (GM 27/10, FT 19/8, 5-8-10- 
16-22/9). 


United States Economy 


Industrial output in the United States fell 0.8 per cent in 
September, following a 0.3 per cent decline in August. All 
classifications of industrial groups fell for the second 
consecutive month, with the most severe retrenchments in 
the durable goods industries dependent on consumer and 
construction demand. The sudden, visible downturn of the 
economy was also expressed in labour market conditions, 
where the unemployment rate rose to 7.5 per cent in 
September, up from 7.0 per cent in July and 7.2 per cent in 
August. The increase in unemployment reflected a 0.7 

per cent drop in employment, similar to the 0.6 per cent 
decline in Canada. About 20 per cent of the decline in jobs 
occurred in state and local governments, who have had to cut 
back outlays as a result of reduced federal aid. The Labour 
Department said the labour force fell 0.3 per cent to contain 
the increase in aggregate unemployment; it estimated that 
1.1 million discouraged workers should be added to the 8 
million officially unemployed to fully capture the underlying 
weakness of the labour market. The concentration of 
unemployment in certain regions and ethnic groups - the 
unemployment rate among blacks was a record 16.3 per cent 
and minority youth unemployment hovered near 40 per cent 
- may partly explain why in September the discouraged 
worker effect may have outweighed the additional worker 
effects of reduced employment and declining real spendable 
earnings. The very long litany of layoffs in October strongly 
suggest output and employment will suffer again, as 
cutbacks were announced by firms in the auto, aircraft, steel, 
computer, household appliance, chemical, and industrial and 
construction equipment industries. Consumer prices in the 
United States rose 1.2 per cent in September, as the 
non-housing components worsened for the fifth consecutive 
month. Accelerations were evident in every major component 
of the CPI. Producer prices also worsened in September, as 
finished goods, excluding the transitory effects of auto 
discounts, rose 0.7 per cent. 
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The 0.1 per cent decline in nominal personal expenditure in 
September appeared to have its origins in high interest rates, 
as personal income has weakened only slightly (down 0.3 
per cent) relative to consumer prices in the last two months. 
High interest rates have boosted personal interest income by 
about 1.3 per cent a month during the third quarter, and 
interest income accounted for one-half of the 0.8 per cent 
gain in personal income in September. Interest rates have on 
balance had a depressing effect on household spending, by 
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raising the price of durable goods purchased on credit, and 
eroding household wealth by their depressing influence on 
stock, commodity, and real estate markets. Estimates of the 
drop in paper value so far this year from the weakening of 
these markets range in the neighbourhood of $300 billion, or 
a decline of about 7 per cent in real household net worth (BW 
5/10). 


News Developments 


Domestic 


The visible deterioration in economic activity and the 
unexpected reduction in the federal budgetary deficit led a 
number of analysts to de-emphasize the need to tighten 
fiscal policy in the upcoming budget. Informetrica noted that 
the federal budget deficit has fallen to a $5.1 billion annual 
rate in the first half of 1981, which has led the consolidated 
government sector into a surplus. Informetrica said the 
obvious slack in labour and Capital markets permits room for 
some stimulus without aggravating inflation. Data Resources 
also urged an expansionary fiscal policy as “restrictive 
financial market conditions have persisted long enough to set 
the stage for a period of flat growth or recession over the next 
four quarters.” William Mackness, chief economist of Pitfield 
Mackay Ross painted a grimmer picture of the economy, as 
“suddenly, super-high interest rates have tilted the Canadian 
economy into a full-scale recession. Even with a very 
constructive federal budget. . ..it is quite unlikely that a 
serious recession can be avoided.” Mackness said the 
downturn would be more severe in Canada than in the United 
States, because of the weaker Canadian dollar, higher 
interest rates, rising energy costs, and the greater exposure 
of Canadian households to mortgage renewals at higher 
mortgage rates which are not tax deductible (GM 20/10, 
2-3/11). 


The Conference Board reported that the index of consumer 
attitudes about their financial and employment prospects fell 
0 arecord low in September. The Board attributed the 

lecline to concern over high interest rates, as the percentage 
of consumers who planned to purchase homes, cars and 
Najor appliances plummetted from 14.3 per cent in July to 

”.7 per cent in September. The drop in consumer attitudes 
ind buying plans in Canada parallelled similar surveys 
‘onducted by the Conference Board and the University of 
Aichigan in the United States. The Conference Board results 
‘how that the index of consumer confidence fell to 72 in 
september from 82 in August, while buying plans dropped 
‘om 10 points to 86.5 (GM 9-28/10). 


‘ollowing the temporary stimulus of rebate programs, North 
\merican-produced auto sales retrenched in September. 
ales in the United States plummetted from a 8.2 million 
nnual rate early in September to a 5.6 million rate by the end 
{the month. The downturn was less severe in Canada, as 
nit sales fell back 4 per cent to about a 619,000 annual rate. 
his still represents the second worst level in the last two 
2aIS, as rebates in Canada had only a muted effect on sales 
August. Imported car sales continued to soar in Canada, 


capturing a record 34 per cent of the market despite the 
re-classification of the Volkswagen Rabbit to a domestically- 
produced car. Analysts attributed this strength to lower prices 
and consumer fears that quotas will soon curtail the supply of 
preferred models (GM 14/10, FP 3/1 0). North American 
producers reacted to the continued erosion of consumer 
demand by further reductions in fourth quarter production 
schedules to the lowest levels since 1970, more extensive 
layoffs, and the unprecedented re-introduction of rebate 
programs for both 1981 and 1982 model lines only weeks 
after the new model year began (BW 26/10). All the major 
auto producers announced programs such as cash rebates, 
free options, and dealer discounts to lessen what the 
president of General Motors Canada termed the “sticker 
shock” felt by consumers to the large 4 to 7 per cent price 
increases announced in September (GM 15-21/10). Cana- 
dian auto production is particularly imperiled by the slump in 
American sales, as the August data reveal that about 90 

per cent of output in Canada was destined for export, mostly 
to the United States. Output remains skewed towards 
larger-sized cars, as the only new model lines introduced in 
Canada in August were the Chrysler New Yorker and Grand 
Fury. Analysts attributed the hesitancy of the American- 
controlled firms to launch the assembly of new models in 
Canada to a desire to keep the engineering employees who 
developed these cars in close proximity to their assembly to 
correct initial production problems (FP 3/10). This notion is 
consistent with the report by Statistics Canada that foreign- 
controlled firms operating in Canada have a much higher 
propensity to import intermediate materials needed in the 
production process and to import the results of research and 
development. 


International 


While the official determination of whether the American 
economy has entered a recession must await the judgement 
of the National Bureau of Economic Research, there was an 
emerging consensus within the economics profession that 
the eighth recession since World War Two - and the second 
in two years — had begun in the third quarter. President 
Reagan appeared to respond to this consensus by his 
admission that the U.S. was in a “minor recession”, which 
would severely imperil the Administration’s forecast of 5.2 
per cent growth next year. In a joint communiqué, Walter 
Heller and George Perry said that “the U.S. economy is now 
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sliding - or being pushed - into recession” by high interest 
rates, while Allen Sinai of DRI pronounced the recession to 
be “clear-cut” following the September declines in employ- 
ment and output. Albert Sommers of the Conference Board 
predicted the current recession would become more evident 
in sharp declines in output in the fourth quarter. Sommers 
focused on the sharp deterioration of the monthly economic 
indicators beginning in August rather than the marginal drops 
in GNP in the second and third quarters. The notion that 
consecutive declines in GNP constituted a recession was 
debunked by Sommers as “only barely useful” in characteriz- 
ing the process of recession. James Tobin, recently awarded 
the Nobel Prize for economics, predicted the United States 
was headed for an extended period of stagnation and 
recession. Tobin attacked the Reagan economic program as 
a counter-revolution that is certain to “redistribute wealth, 
power and opportunity to the wealthy and powerful and their 
heirs” (MG 17/10, CP 19/10, GM 13-17/10). 


The worsening of economic conditions also reduced busi- 
ness confidence in the United States, as the Conference 
Board’s index of business sentiment fell from 61 to 57 in the 
third quarter. This survey is skewed towards large firms and 
may underestimate the concern of business firms 
economy-wide, as surveys by the Wall Street Journal found 
that the Reagan economic plan and high interest rates were 
causing much more distress amongst small companies. Dun 
and Bradstreet reported that bankruptcies for small com- 


Cancellations of orders in the machine tool industry have 
risen to 25 per cent of gross orders, up from 12 per cent in 
1980. A sharp 72 per cent gain in orders for defence 
industries has helped to brake the slide in capital goods 
industries to a small decline in real terms over this period. 


News Chronology 


Oct.1 The minimum wage in Quebec rose to $4.00 an 
hour, the highest rate in Canada. The minimum wage in 
Ontario rose to $3.50. 

Oct.3 The first shipments of Canadian natural gas have 
begun to move to the Western United States through the 
pre-built section of the Alaska Highway pipeline. Export 
contracts call for 240 million cubic feet a day to flow through 
the western leg of the pipeline, and 900 million cubic feet 
through the eastern leg by 1986. 

Oct.4 |The European Monetary System exchange rate 
grid was realigned significantly for the first time since March 
1979. The German mark and Dutch florin were revalued up 
by 5.5 per cent, while the Italian lira and French franc were 
devalued by 3 per cent. 

Oct. 30 The Organisation of Petroleum Exporting Countries 
moved towards a more unified price structure, as Saudi 
Arabia agreed to raise its benchmark price to $34 a barrel 
and reduce output to 8.5 from 10.5 million barrels a day. 


Together with lower prices for higher quality oil, the average — 


OPEC price is expected to rise about $1 to $35 a barrel. | 
Prices were to be held at this level until the end of 1982. | 
Oct.31 The U.S. Federal Reserve Board reduced the | 
discount rate from 14 per cent to 13 per cent. The 2 per cent — 
surcharge on frequent borrowers remained. 


panies had risen 41 per cent in the past year. Dun and 
Bradstreet did find that the index of inflationary expectations 
of business firms fell for the first time this year (GM 7/10, FT 
8/10). The increasing unease of business firms to boost 
outlays has begun to express itself in contract awards, which 
have been declining at a 30 per cent annual rate in the last 
two quarters, and new orders for non-defense capital goods 
have begun to decline in the latest three months to August. 
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News Feature: Wage Increases 


The steep rise in unemployment in recent months in the 
major industrialized nations, and the apparent resolve of 
most governments to follow the restrictive monetary policy of 
the Federal Reserve Board, has intensified the downward 
pressures on wage rates. A re-opening of labour contracts 
before their expiry to slow wages and benefits has become 
a significant feature of labour relations in the United States 
and Britain. Economies based on a more centralized wage 
determination model, such as West Germany and France, 
used a combination of public exhortation and threatened 
redundancy to check the rise in Pay increases. 


In the United States, the combination of rising unemploy- 
nent, massive layoffs and the Administration’s stance on the 
air traffic controllers’ strike were cited in an increasing trend 
or union and non-union workers to curtail wage demands. In 
ecent months, trade unions in the auto, steel, rubber, 
lewsprint, meat-packing, farm equipment, mining, smelting, 
ailroad, and airline industries have agreed to concessions in 
vage benefits before the labour contracts were to expire. The 
nost significant wage concessions were granted to Chrysler 
y the UAW, worth about $1 billion, while Pan-American 
\irlines reduced its wages by 10 per cent world-wide. The 
lon-unionized segment of the labour market, which has 
lways been more cyclically-sensitive, has seen its earnings 
lative to the unionized sector fall to an all-time low as the 
nemployment rate has remained near 7 per cent for two 
ears. Average hourly earnings economy-wide have slowed 
47.8 per cent annual rate of increase in the third quarter. 
erry Burns, chief economic adviser to the Treasury, called 
ta further moderation of wages based on “realism and 
2lf-interest in the labour market” (GM 14/10, BW 7/9, FT 
4/10). 


1e European Economic Commission predicted the un- 
nployment rate in Europe would rise to 8.5 per cent next 
ar from about 7.8 per cent. The Commission indicated that 
al wage cuts were needed to sustain industrial profitability, 
vestment, and job creation (FT 17/1 0). 


le dampening effects on wage settlements of depressed 
90ur market conditions was most visible in Britain, where 
‘employment has been rising sharply since 1979. Wages 
tidin manufacturing have slowed to an 8 per cent gain in 
cent months while consumer prices including taxes have 
€n 15 per cent on the year. Further reductions are 

Pected, as the government set a 4 per cent limit on 
blic-sector increases and firms aggressively try to contain 
20Ur Costs. A report by the Industrial Relations Service said 
y freezes have become a “significant” feature of labour 


relations. The report cited seventeen agreements between 
companies and workers to freeze benefits for between four 
and twelve months in industries such as airlines, iron and 
Steel, rubber, and engineering (FT 21/9). This trend may 
accelerate, as British Leyland and British Steel Corporation 
warned their employees that wage increases cannot be 
granted for next year. Following a brief Strike, British Leyland 
workers settled for a 3.7 per cent wage increase. The West 
Midlands region of the Confederation of British Industries, 
which once faced the most militant unions in Britain, reported 
average settlements had slipped below 5 per cent, with some 
companies proposing reductions in wages, because of the 
depth of the recession. Trade union leaders said “workers 
are demoralized and know there is no point in industrial 
action” with unemployment near 15 per cent of the labour 
force (FT 1-1 6-20-26-30/9). The government employment 
programs introduced following the outbreak of riots in July 
have helped to slow the growth of total unemployment, and 
layoffs announced in the manufacturing sector have eased to 
30,000 in September compared to monthly averages of 
55,000 earlier in the year (LPS 21/1 0). 


The Bundesbank in West Germany warned that workers 
must be prepared to accept another cut in real wages in 
1982, to restore profitability and business investment. Trade 
unions had agreed to a 5 per cent upper limit on pay 
increases in 1981, while consumer prices have risen 6.6 

per cent in the last twelve months. At the same time, the 
West German budget called for increased indirect taxes and 
reduced spending, with the government reserving the right to 
reduce sickness and unemployment benefits further, Un- 
employment rose sharply to over 5.6 per cent by September 
as layoffs spread in durable goods industries, and the 
Deutsche Bank forecast continued increases to the end of 
1981. The government has revised down its forecast of 
economic growth in 1982 from 2.5 per cent to between 1 and 
2 per cent, and discounted any chance of a resumption of 
growth before year-end (GM 29/10, FT 3/9, 16/10). 


A review by the OECD noted that wages in Japan historically 
“are most closely linked to company performance and 
therefore more directly influenced by product market 
conditions as well as by changes in the terms of trade”. Most 
of this flexibility is done through bonus awards, which 
typically account for about one-quarter of annual earnings in 
Japan. 
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The government of France took the lead in trying to limit Legend 
wage increases by announcing public sector wages will rise 


by 11 per cent next year. Trade unions agreed in talks with BW — Business Week 

the Economics Ministry to limit wage increases to at most CP — Canadian Press 
maintain real purchasing power, which partly explains the FP — _ Financial Post 
increased use of price controls in French economic policy. et — UK. Financial Times 


The increase in total wages will, however, be skewed to 


: pie, GM — Globe and Mail 
favour lower-income earners, and this concern with income ; 
distribution was also evident in the higher taxes on wealth LeD —  LeDevoir 
and the increase in the minimum wage contained in the LPS =— __ London Press Service 
budget. Unemployment in France should also help to MG — Montreal Gazette 
dampen wage demands, as the number of unemployed OW — Oilweek 


reached 1.9 million in July, up 26 per cent from a year ago. 
The devaluation of the franc in the EMS also helped to 
reinforce the belief that wage gains must not outstrip those in 
other European nations. Despite the weak labour market 
conditions, job-seekers continued to enter the labour force at 
a rapid rate, rising a further 1.3 per cent in the month of July 
(FT 18-20/8, 30/9, 6-8/10). 
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Glossary 


Diffusion index 


End point 
seasonal 
adjustment 


=xternal trade 
3alance-of- 
Jayments basis 


customs basis 


let exports 
erms of trade 


ltered, filtering 


a diffusion index is a measure, taken 
across a group of time series, that 
indicates the uniformity of movement 
exhibited by the group. More pre- 
cisely, for any given period the 
diffusion index is equal to the per- 
centage of series in the group that 
are expanding during that period. 
The diffusion index thus indicates 
the dispersion or diffuseness of a 
given change in the aggregate. 
Since business cycle changes gen- 
erally affect many economy proces- 
Ses diffusion indexes are useful in 
determining whether a change is 
due to cyclical forces. 


this procedure uses the data for the 
current period in estimating the 
seasonal factor for that period. In 
contrast the projected factor proce- 
dure calculates the seasonal factor 
for the current period by extrapolat- 
ing past data. The end point proce- 
dure therefore allows changing sea- 
sonal patterns to be recognized 
sooner than the projected factor 
procedure. 


data which reflect a number of 
adjustments applied to the customs 
totals to make them consistent with 
the concepts and definitions used in 
the system of national accounts. 


totals of detailed merchandise trade 
data tabulated directly from customs 
documents. 


exports less imports. 


the ratio of merchandise export 
prices to merchandise import prices. 
This ratio can be calculated monthly 
on a customs basis from External 
Trade data, or quarterly on a ba- 
lance of payments basis from GNP 
data. 


in general the term filtering refers to 
removing, or filtering out, move- 
ments of the data that repeat them- 


Final demand 


Final domestic 
demand 


Inventories 
By stage of 
processing 


Labour market 
Additional worker 
effect 


Selves with roughly the same fre- 
quency. In the context used here we 
refer to removing the high frequency, 
or irregular movements, so that one 
can better judge whether the current 
movement represents a change in 
the trend-cycle. Unfortunately all 
such filtering entails a loss of timeli- 
ness in signalling cyclical changes. 
We have attempted to minimize this 
loss in timeliness by filtering with 
minimum phase shift filters. 


final domestic demand plus exports. 
Itcan also be computed as GNP 
excluding inventory changes. 


the sum of personal expenditure on 
goods and services, government 
current expenditure, and gross fixed 
Capital formation by Canadians. 
Final domestic demand can also be 
viewed as GNP plus imports less 
exports and the change in inven- 
tories; that is, it is a measure of final 
demand by Canadians irrespective 
of whether the demand was met by 
domestic output, imports or a 
change in inventories. 


within a given industry inventories 
may be classified depending on 
whether processing of the goods, 
from that industry’s point of view, is 
complete, is still underway, or has 
not yet begun. Inventories held at 
these various stages of processing 
are referred to as finished goods, 
goods in process, and raw materials 
respectively. Note that in this context 
the term raw materials does not 
necessarily refer to raw or primary 
commodities such as wheat, iron 
ore, etc. It simply refers to materials 
that are inputs to the industry in 
question. 


refers to the hypothesis that as the 
unemployment rate rises, the main 
income earner in the family unit may 


xxi 


Discouraged 
worker effect 


Employed 


Employment, 
Payrolls and 
Manhours Survey 


Employment rate 


Labour force 


Labour Force 
Survey 
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become unemployed, inducing re- 
lated members of the unit who were 
previously not participating in the 
labour force to seek employment. 
This is also referred to as the 
‘secondary worker effect’. 


refers to the hypothesis that as the 
unemployment rate increases, some 
persons actively seeking employ- 
ment may become ‘discouraged’ as 
their job search period is extended, 
and drop out of the labour force. 


persons who, during the reference 
period for the Labour Force Survey: 
a) did any work at all, for pay or profit 
in the context of an employer- 
employee relationship, or were 
self-employed. It includes unpaid 
family work which is defined as work 
contributing directly to the operation 
of a family farm, business, or profes- 
sional practice owned or operated by 
a related member of the household. 
b) had a job but were not at work due 
to own illness or disability, personal 
or family responsibilities, bad 
weather, labour dispute or other 
reasons (excluding persons on lay- 
off and those with a job to start at a 
future date). 


a monthly mail census of firms 
employing 20 or more employees, 
collecting payroll information on the 
last week or pay period in the 
reference month, including figures 
on average hours, earnings, and 
employment. 


represents employment as a percen- 
tage of the population 15 years of 
age and over. 


persons in the labour force are those 
members of the population 15 years 
of age and over who, in the refer- 
ence period were either employed or 
unemployed. 


is a monthly household survey which 
measures the status of the members 
of the household with respect to the 


Large firm 
employment 


Paid worker 


Participation rate 


Unemployed 


labour market, in the reference 
period. Inmates of institutions and 
full-time members of the Canadian 
Armed Forces are excluded be- 
cause they are considered to exist 
outside the labour market. 


includes all persons drawing pay for 
services rendered or for paid ab- 
sence during the survey reference 
period and for whom an employer 
makes CPP or QPP and/or UIC 
contributions. The employee con- 
cept excludes owners of unincorpo- 
rated businesses and professional 
practices, the self-employed, unpaic 
family workers, persons doing non- 
remunerative work, pensioners, 
home workers, members of elected 
or appointed bodies, military per- 
sonnel and persons providing ser- 
vices to an establishment ona 
contract basis. It is based on data 
collected in the Employment, 
Payrolls and Manhours Survey. 


a person who during the reference — 
period did work for pay or profit. Pai’ 
workers do not include persons whc: 
did unpaid work which contributed — 
directly to the operation of a family | 
farm, business, or professional prac 
tice owned and operated by a 
related member of the household. 


represents the labour force as a 
percentage of the population 15 
years of age and over. The particip< 
tion rate for a particular group is the. 
percentage of that group participat- | 
ing in the labour force. 


those who during the reference 
period: 

a) were without work, and had 
actively looked for work in the past | 
four weeks (ending with the refer- 
ence week) and were available for 
work, 
or | 
b) had not actively looked for work |i 
the past four weeks but had been 0! | 


Monetary base 


Prices 
Commodity prices 


Consumer prices 


Implicit prices 


ndustry prices 


layoff (with the expectation of return- 
ing to work) for 26 weeks or less and 
were available for work, 

or 

Cc) had not actively looked for work in 
the past four weeks but had a new 
job to start in four weeks or less from 
the reference week, and were avail- 
able for work. 


the sum of notes in Circulation, coins 
outside banks, and chartered bank 
deposits with the Bank of Canada. 
Also referred to as the high-powered 
money supply. 


daily cash (spot) prices of individual 
commodities. Commodity prices 
generally refer to spot prices of 
crude materials. 


retail prices, inclusive of all sales, 
excise and other taxes applicable to 
individual commodities. In effect, the 
prices which would be paid by final 
purchasers in a store or outlet. The 
Consumer Price Index is designed to 
measure the change through time in 
the cost of a constant “basket” of 
goods and services, representing 
the purchases made by a particular 
population group in a specified time 
period. Because the basket contains 
a set of goods and services of 
unchanging or comparable quantity 
and quality changes in the cost of 
the basket are strictly due to price 
movements. 


prices which are the by-product of a 
deflation process. They reflect not 
only changes in prices but also 
changes in the pattern of expendi- 
ture or production in the group to 
which they refer. 


prices charged for new orders in 
manufacturing excluding discounts, 
allowances, rebates, sales and ex- 
cise taxes, for the reference period. 
The pricing point is the first stage of 
Selling after production. The Industry 


Laspeyres price 
index 


Paasche price 
index 


Valuation 
Constant dollar 


Current dollar 


Nominal 


Real 


Selling Price Index is a set of base 
weighted price indices designed to 
measure movement in prices of 
products sold by Canadian Estab- 
lishments classified to the manufac- 
turing sector by the 1970 Standard 
Industrial Classification. 


the weights used in calculating an 
aggregate Laspeyres price index are 
fixed weights calculated for a base 
period. Thus changes ina price 
index of this type are Strictly due to 
price movements. 


the weights used in calculating an 
aggregate Paasche price index are 
current period weights. Changes in a 
price index of this type reflect both 
changes in price and importance of 
the components. 


represents the value of expenditure 
Or production measured in terms of 
some fixed base period’s prices. 
(Changes in constant dollar expendi- 
ture or production can only be 
brought about by changes in the 
physical quantities of goods purch- 
ased or produced). 


represents the value of expenditure 
or production measured at current 
price levels. A change in current 
dollar expenditure or production can 
be brought about by changes in the 
quantity of goods bought or pro- 
duced or by changes in the level of 
prices of those goods. 


represents the value of expenditure 
or production measured at current 
price levels. ‘Nominal’ value is 
synonymous with ‘current dollar’ 
value. 


‘real’ value is synonymous with 
‘constant dollar’ value. 
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Labour Market 
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Gross National Expenditure, Implicit Price Indexes and National Income, Selected Components 
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External Trade, Customs Basis 
(Percentage Changes of Seasonally Adjusted Figures) 
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Financial Indicators 
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Chart — 12 
Canadian Leading and Coincident Indicators (Jan./61 — Aug./81) 
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Chart — 13 
Canadian Leading Indicators (Jan./61 — Aug./81) 
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Chart — 14 
Canadian Leading Indicators (Jan./61 — Aug./81) 
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SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-007, STATISTICS CANAD 
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NOV 6, 1981 TABLE 3 1:34 PM 


DEMAND INDICATORS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


MANUFAC - AVERAG 


NEH DURABLE TURING WEEKLY TOTAL CONSTRUC- 
DEPARTMENT MOTOR MANUF AC- MANUFAC - INVENTORY HOURS IN HOUSING TION 
RETAIL STORE VEHICLE TURING TURING SHIPMENTS MANUFAC- STARTS BUILDING MATERIALS 
SALES SALES SALES SHIPMENTS NEK ORDERS RATIO (1) TURING (1) (2) PERMITS SHIPMENTS 
1976 10.8 12,4 So 10.7 ies 2.02 38.7 274.6 14.3 7.6 
1977 8.3 6.9 UE: ilo” Wee (babs) 38.7 243.5 iets) 3.3 
1978 11.8 11,0 ieee 18.7 22.5 1.84 38.8 234.0 cial 18.3 
1979 21 10.8 18.8 17.8 16.4 1.86 38.8 Sted ews 16.2 
1980 Bin? S25 =a 9.2 1.4 2.00 38.5 Vekiys! 92 6.0 
1973 IV isl) 1.6 25.0) 1.0 PAM 1.94 38.5 1992 -6.1 Sos 
1980 I ed 6 SanO 2.8 ong ines 38.7 165.6 1.7 2.0 
I] 4 2.4 hee) kt salir 2.08 38.4 148.0 -13.6 “4.3 
IT] 5.6 326 15.1 5.3 15R10 2.03 38.3 158.5 10.6 3.9 
IV Sao 229 eine 6.1 <IGK) 1,94 38.6 164.9 15.8 5.9 
1981 I §.2 Sing) 2.3 2nt 1.6 4.97 38.7 191.2 8.4 4.3 
I] 8 3.6 Ment 6.6 8.2 Wacky 38.9 223.9 5.0 UE: 
Ill =6..) 178.3 -18.4 
1980 SEP Pa, 2.8 ot eal 303 7.6 Wisk) 38.6 169.5 8.5 Zina 
OCT .0 oy ao Wert 2) oe 38.7 W303 take 2.9 
NOV 19 1.0 2.6 Wei eZ 1,93 38.6 163.7 sili Nea 
DEC 1.0 2.4 =) 1.6 -4.2 1.92 38.6 157.8 137 wil 
1981 JAN a9 Wo Zan) S20 Selo, 2.01 38.9 178.7 -6.3 as 
FEB Sas 5 elek) 3.2 14,1 1.96 38.7 198.4 8.3 4.8 
MAR has =k Uses clad) eine) 1.94 38.6 196.4 Chem 5.4 
APR eo 3.8 atk 2.5 5.3 Taga. 38.8 246.3 11.0 Ved 
MAY 2a =ehey/ Cyl Af 3) cial 1.94 39.0 2ilieS Aya | Ait 
JUN 1.6 8.0 atid PR?! 3.6 1.94 38.9 213.8 loys 4 
JUL 1.8 -6.8 -4.8 es 4.3 15.93 38.9 176.4 6.6 te! 
AUG mee! oh) 1.8 oie ARISE 2.04 17352 -23.3 = 20a 
SEP 2.8 185.3 =7.5 
SOURCE: RETAIL TRADE, CATALOGUE 63-005, EMPLOYMENT, EARNINGS AND HOURS, CATALOGUE 72-002, INVENTORIES, SHIPMENTS AND ORD 
IN MANUFACTURING INDUSTRIES, CATALOGUE 31-001, NER MOTOR VEHICLE SALES, CATALOGUE 63-007, BUILDING PERMITS, CATALOGUE 
64-001, STATISTICS CANADA, CANADIAN HOUSING STATISTICS, CENTRAL MORTGAGE AND HOUSING CORPORATION. 
(1) NOT PERCENTAGE CHANGE. 
(2) THOUSANDS OF STARTS, ANNUAL RATES. 
NOV 6, 1981 TABLE 4 1:34 PM 


LABOUR MARKET INDICATORS 
SEASONALLY ADJUSTED 


EMPLOYMENT SS ne 
Soo ON 


OTAL TOTAL PARTICI- EMPLOYMENT UNEMPLOY- UNEMPLOY- UNEMPLOY- UNEMPLOY- 
- ESTAB- MANUFACTUR- ~- LABOUR LABOUR PATION POPULATION MENT RATE MENT RATE MENT RATE MENT 
LISHMENT ING, ESTAB- FORCE FORCE RATE RATIO TOTAL AGES 15-24 AGES 25 INSURANCE 
SURVEY LISHMENT SURVEY AND OVER 

(1) SURVEY (1) (2) (2) (3) (4) 


1976 Wet 1.0 2a Zane 61.1 56.8 hie 1257 5.1 2675 
1977 AAS | al 1.8 2458) 61.5 56.6 8.1 14.4 5.8 2807 
1978 2.0 1.6 3.4 Ehod/ 62.6 57.4 8.4 14.5 6.1 2809 
1979 336 iat) 4.0 3.0 63,3 58.6 tok 13.0 5.4 2602 
1980 axe = ihar4 2.8 26) 64.0 592 Zs lise 5.4 2762 
1979 IV no Se 1.0 acs 63.8 5951 ate 12.8 5.3 803 
1980 I sd Sst) me 8 64.1 59.3 Hoes 13.1 5.4 747 
Il ar =1,6 al 4 64.0 59.0 st Pan Bee) 593 
II] HA eat! at a! 63.9 son UE 13.1 cia 597 
IV Wee! 1.0 ae) 8 64.1 59.4 7.4 13.0 5.4 825 
1981 1 1.4 ino 13 Was 64.6 BETAS, ins 13374 5.2 711 
II et RE) 8 6 64.8 60.1 the 12.7 Gee 542 

Ill 5 5 64.8 59/9 fae 0228 5.6 
1980 OCT ak 4 wv ae 64.1 59.3 728 13.3 §.4 240 
NOV aut -.4 v2 a 64.1 59.4 Hh) Tan 5.4 282 
DEC Se 0 .2 v2 64.2 59.4 7.4 13.0 5.3 303 
1981 JAN 4 3 A a) 64.4 Dot veneCt 13,0 Sine 306 
ae 6 Mist) 8 ay 64.7 60.1 NEA? zee 5.1 206 
ne - a Sait at 64,7 60.0 7.4 13.4 5.2 199 
oe = ay ae 0 64.6 60.1 7.0 12.5 Snes 192 
ait ie a Av: 4 64.8 60.1 EEN UPA) 5.1 167 
crt es ae aC: 4 64.9 60.2 7.3 12.8 5.3 183 
re . 2 cig mie 64.7 60.0 Mise 1253 5.4 242 
ae 3 we 64.7 60.1 7.0 1Z2t 5.3 184 

her =.6 par ER SEI 8.2 14.2 6.1 

oat’ 4 i 64.9 59.5 8.3 14.1 6.3 


SOURCE: + TMATES OF EMPLOYEES BY PROVINCE AND INDUSTRY, CATALOGUE 72-008, THE LABOUR FORCE, CATALOGUE 171-001, 


TATISTICAL REPORT ON THE OPERATION OF THE UNEMPLOYMENT INSURANCE ACT, CATALOGUE 73-001, STATISTICS CANADA. 


) PERCENTAGE CHANGE, ESTIMATES OF EMPLOYEES rs 
) Bop elle tiated » TOTAL EMPLOYMENT OF PAID WORKERS IN NON-AGRICULTURAL INDUSTRIES. 
) 


EMPLOYMENT AS A PERCENTAGE OF THE POPULATION 15 YEARS OF AGE AND OVER. 


(1 
(2 
(3 
(4 INITIAL AND RENEWAL CLAIMS RECEIVED, THOUSANDS, NOT SEASONALLY ADJUSTED. 
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NOV 6, 1981 TABLE 5 1:34 PM 


PRICES AND COSTS 
PERCENTAGE CHANGES 
NOT SEASONALLY ADJUSTED 


RESIDENTIAL NON- VERAGE 
CONSUMER PRICE INDEX CANADIAN INDUSTRY CONSTRUC- RESIDENTIAL WEEKLY OUTPUT UNIT 


DOLLAR IN SELLING TION INPUTS CONSTRUC- “WAGES AND PER PERSON LABOUR 


ALL FOOD NON-FOOD U.S. CENTS PRICE PRICE TION INPUTS SALARIES EMPLOYED COSTS 
ITEMS (1) INDEX INDEX PRICE INDEX (2) (3) (3) 
1976 7.5 Cai 8.4 101.44 5.1 ites 10.2 11.8 108.0 165.7 
1977 8.0 8.4 7.8 94.10 7.9 9.3 8.4 9.9 108.3 177.5 
1978 9.0 15.5 6.4 87.72 9.2 9.4 Dice 6.2 108.2 187.4 
1979 9.1 13.2 7.9 85.38 14.5 10.1 Lie 8.6 108.9 202.0 
1980 10.1 10.7 10.0 85.54 13.5 5.4 3,0 9.8 106.4 223.9 
1978 IV 45] ils? 2.6 85.12 3.7 Seif 1.4 [een 108.0 209.0 
1980 I ane 2815 ool 85.89 4.9 155 1.8 one 106.9 215.3 
II 2.8 200) Pye 85.48 dint 133 3.3 ois 106.2 221.3 
III 2.8 4.2 2.4 86.32 2.8 3.1 2.6 2.6 105.8 226.6 
IV 2.8 3.1 2.8 84,47 3.3 -s pe: 3.2 106.4 232.2 
1981 I 3.2 3.0 3.3 83.78 oi 2.6 19 3.6 106.6 235.8 
II 3.1 2.3 3.4 83.43 2.3 JF oe 2.9 106.9 242.6 
IT] 3.0 205 Sou 82.53 aa 1.5 1.9 
1980 OCT “3 4 1a 85.54 1.6 5 8 1.0 106.3 230.3 
NOV 1.2 te Use! 84,31 7 4 "4 8 106.6 230.9 
DEC 6 alt 4 83.56 2 a a 1.0 106.4 235.5 
1981 JAN AE! § is 83.98 Up) ee Ve 19 106.5 235.6 
FEB 1.0 Baz 8 83.42 We 8 Ae 1.6 106.3 236.0 
MAR is vy 15 83.95 a: ) aif St ys 107.0 235.8 
APR oth 0 / 83.98 9 1.9 AZh si! 106.7 239.9 
MAY 4k) =29 ins 83.27 ae 3.5 3.7 6 106.9 243.1 
JUN ice 128 eS 83.06 ay 4 .3 Sat! 107.1 244.7 
JUL RJ ae) on 82.55 a7, ae aa Si 105.7 248.7 
AUG tid 2 <o 81,77 su She 3 104.9 
SEP aif CN? Ji) 83.28 3 oil 4 
OcT 83.14 
OURCE: NSTR N PRICE STATIS , CATALOGUE 62-007, INDUSTRY PRICE INDEX , CATALOGU -011, GROSS DOMES 


PRODUCT BY INDUSTRY, CATALOGUE 61-005, ESTIMATES OF LABOUR INCOME, CATALOGUE 72-005, THE LABOUR FORCE, CATALOGUE 
71-001, THE CONSUMER PRICE INDEX, CATALOGUE 62-001, EMPLOYMENT, EARNINGS AND HOURS, CATALOGUE 72-002, STATISTICS CANADA, 
BANK OF CANADA REVIER. 

(1) AVERAGE NOON SPOT RATE: (NOT PERCENTAGE CHANGES). 

(2) SEASONALLY ADJUSTED. 

(3) OUTPUT IS DEFINED AS TOTAL GROSS DOMESTIC PRODUCT, AND EMPLOYMENT IS DEFINED ON A LABOUR FORCE SURVEY BASIS. 
INDEX FORM, 1971=100, USING SEASONALLY ADJUSTED DATA: (NOT PERCENTAGE CHANGES). 


NOV 6, 1981 TABLE 6 1:34 PM 


PRICES AND COSTS 
NATIONAL ACCOUNTS IMPLICIT PRICE INDEXES 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


SONAL EXPEN BUSINESS FIXED INV 
NON- 
RESIDENTIAL RESIDENTIAL MACHINERY GROSS 
SEMI - NON- CON- CON- AND NATIONAL 
DURABLES DURABLES DURABLES SERVICES STRUCTION STRUCTION EQUIPMENT EXPORTS IMPORTS EXPENDITURE 
1976 §.7 5.8 5.5 9.9 12.2 9.4 6.5 3.1 133 8.5 
1877 4.9 6.1 8.9 Uti 10.9 tho] 7.4 7.8 12.3 Yon 
1978 5.0 4.5 10.6 TaN 375 6.3 9.6 8.6 1358 6.3 
1979 8.3 iis0 1051 8.5 12.1 9.5 11.0 iS2 14.9 10.4 
1880 8.6 Wee 12.2 9.4 10.0 7.8 11.7 15.9 15.6 10.6 
1878 III 2.0 3.6 2.0 200 2.6 lens 2.4 6.7 ae 2.3 
IV 1.5 3.0 2.6 AY 2a 2.3 259 3.9 4.2 2.6 
1880 I fi 4 20 2.9 2.0 1.8 1.4 4.2 6.3 §.2 Zant 
II 2.8 250 2.6 2.4 1,9 1.7 2.3 an UB 6 
Ill 3.0 2a 4.4 ne 2.6 2.0 1.5 2.5 Te J nae 
IV en RE 4.4 ye 4.1 2.8 2.5 2.1 2) 20 
1981 |] 1.8 1.4 3.4 A 4.0 2.5 2.9 4.8 4.2 a | 
I] 2.5 3.0 3,1 2.4 3.5 2.8 1.5 =1:5 1.9 1.6 
CE; NAL INCOM A , CATALOGUE 13-001, STA CS CAN : 
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NOV 6, 1981 TABLE 7 1:34 PM 


EXTERNAL TRADE 
CUSTOMS BASIS (1) 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


EXPORTS OF GOODS IMPORTS OF GOODS 
INDEX OF PRICE INDEX OF PRICE NET EXPORTS TERMS 
TOTAL PHYSICAL INDEX TOTAL PHYSICAL INDEX OF GOODS OF TRADE 
VALUE VOLUME (2) VALUE VOLUME (2) (3) (4) 


1976 15.4 Tite Za 8.0 7.5 ak) 1388 VI2c1 
1977 15.8 Sind 6.6 13.0 ah 12.1 2730 106.7 
1978 19.4 9.6 8.8 18.3 Sue 13.4 4007 102.3 
1979 23.4 1.8 20.9 25.5 11.1 14.3 4150 108.2 
1980 ott Stik 17.3 10.0 = ore 16.7 7810 108.3 
1979 IV 4.4 ai 3.6 leg Goes 4.1 1720 108.6 
1980 I 4.9 Selo) 8.6 2516 =3.3 6.0 1632 WT .2 
Il = tot! Shed, = {3 4 =O ins 1101 109.0 
Ill 4.3 7239) 2.3 S74 73.4 3.3 2290 107.9 
IV 4.7 See. fer] 6.1 4.4 1.6 2787 107.4 
1981 | 1.6 Soi 6.8 5.0 0 4.8 1725 109.4 
I] 4.2 8.5 -4.0 8.2 6.5 1g 1015 103.1 
Ill ae .0 772 
1980 SEP Slo = -2.6 2.0 Fat) 2.6 668 104.4 
OcT “eff 4.5 sf 6.5 7.8 nk 851 106.4 
NOV 2.2 Wok Nid =2.3 Sot) =e 1166 109.3 
DEC Eloi! SiGe 2.6 1.4 <3.7 5.3 770 106.5 
1981 JAN 8.4 2.0 5.8 4.3 off ais 770 109.1 
FEB 3}ol5) alee, tle? dnc) Slat aes 436 112.6 
MAR -2.4 3.4 = Orie Sots al Sn) 519 106.5 
APR Slats) oO onl Eo 1! 7.4 1.6 29 104.7 
MAY aO orl eral -4.2 (08) Aik, 495 101.6 
JUN ano 10.7 -.4 Set 8.8 ening 491 103.2 
JUL -6.2 =9i3 1.8 yet -4.0 Ube! 335 103.8 
AUG Nino aoe 372 
SEP =o) 6.3 65 


Cc 
(1) SEE GLOSSARY OF TERMS. 
(2) NOT SEASONALLY ADJUSTED. 
(3) BALANCE OF PAYMENTS BASIS (SEE GLOSSARY), MILLIONS OF DOLLARS. 
(4) PRICE INDEX FOR MERCHANDISE EXPORTS RELATIVE TO PRICE INDEX FOR MERCHANDISE IMPORTS, NOT SEASONALLY ADJUSTED, 
NOT PERCENTAGE CHANGE. 
NOV 6, 1981 TABLE 8 1:34 PM 
CURRENT ACCOUNT, BALANCE OF INTERNATIONAL PAYMENTS 
BALANCES 
MILLIONS OF DOLLARS, SEASONALLY ADJUSTED 
SERVICE TRANSACTIONS TRANSFERS 
MERCHAN- INHERI- PERSONAL & GOODS TOTAL 
DISE TRAVEL INTEREST FREIGHT TOTAL TANCES AND INSTITU- TOTAL AND CURRENT 
TRADE AND AND MIGRANTS‘ TIONAL SERVICES ACCOUNT 
DIVIDENDS SHIPPING FUNDS REMITTANCES 


SS 


1976 1388 4 ie ~2498 - 150 -5760 546 -65 530 ~ 4372 -3842 
1977 2730 -1641 -3658 -26 -7444 455 SEES 413 -4714 -4301 
1978 4007 - 1706 -4696 131 -8992 364 14 50 ~4985 ~4935 
1979 4150 - 1068 -5241 309 -9734 544 37 690 -5584 ~4894 
1980 7810 -1228 -5544 368 - 10995 895 71 1281 -3185 - 1904 
1979 INT 1084 -196 - 1287 82 -2435 147 14 213 AKL - 1138 
IV 1720 -256 =1393 96 aaoed 191 13 169 -809 -640 
1980 | 1632 -282 ~ 1436 84 -2902 181 10 324 -1270 -946 
Il 1101 -270 EY 80 -2630 243 10 354 - 1529 71175 
Ill 2290 -315 - 1459 $5 ~2734 219 26 255 -444 -189 
IV 2787 -361 “1272 109 S229 252 25 348 58 406 
1981 I 1748 -274 - 1652 49 ~3415 278 12 386 - 1667 -1281 
II $99 -287 -1760 114 -3725 283 is 348 -2726 -2378 
SOURCE; QUA Y ESTIMATES HE CANADIAN BALAN F INTERNATIONAL PAYMENTS, ALOGU -001, STICS CANADA. 


on 


NOV 6, 1981 TABLE 9 1:34 PM 


CAPITAL ACCOUNT, BALANCE oF INTERNATIONAL PAYMENTS 
CAPITAL MOVEMENTS 
MILLIONS OF DOLLARS, NOT SEASONALLY ADJUSTED 


ORTFOLIO =PORTFOL AL CHART. BANK TOTAL ALLOCATION 
DIRECT DIRECT TRANS - TRANS- LONG NET FOREIGN SHORT NET OF NET- 
INVESTMENT INVESTMENT ACTIONS, ACTIONS, TERM CURRENCY TERM ERRORS SPECIAL OFFICIAL 
IN CANADA ABROAD CANADIAN FOREIGN CAPITAL POSITION CAPITAL AND DRAWING MONETARY 
SECURITIES SECURITIES MOVEMENTS MITH NON- MOVEMENTS: OMISSIONS RIGHTS MOVEMENTS 


(BALANCE) RESIDENTS (BALANCE ) 


1976 -300 -590 8571 79 8007 -94) 69 =3712 0 522 
1977 475 -740 5111 221 4217 1384 668 -2005 0 -1421 
1978 85 -2150 4854 25 3081 2771 1237 -2682 0 -3299 
1979 675 ~2350 3906 ~582 2089 4107 6752 -2268 219 1908 
1980 585 -2780 5421 -114 1305 1406 1113 -2011 217 - 1280 
1979 III 65 -545 1411 -116 669 Site, -219 -231 0 307 
IV 715 -1010 298 -288 -788 2033 2780 - 1230 0 -518 
1980 | 250 -445 1470 cals 370 -706 -316 226 217 -428 
I] 215 -660 1708 162 1035 96 684 221 0 673 
III 340 -475 1314 =27 562 -254 ~404 ~ 1566 0 =532 
IV -220 - 1200 929 -236 - 1262 2270 1149 -892 .e) =933 
1981 I 205 -1255 1041 -250 ~478 5912 6152 -3502 210 400 
II -3490 -530 2220 -218 -2709 8088 7065 -2432 0 -638 
SOURCE: QUARTERLY ESTIMATES HE CANADIAN BALANCE OF IN ATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANA A. 
NOV 6, 1981 TABLE 10 1:34 PM 


FINANCIAL INDICATORS 


MONEY SUPPLY LL 
CANADA-U.S. 90-DAY CONVEN- LONG-TERM TORONTO DOW JONES 


COMMERCIAL FINANCE TIONAL CANADA STOCK (U.S.) 
PRIME PAPER DIF- COMPANY MORTGAGE BOND EXCHANG? STOCK PRICE 

M1 M2 M3 RATE FERENTIAL PAPER RATE RATE RATE PRICE INDEX INDEX 

(1) (2) (3) (4) (4) (4) (4) (4) (5) (6) 
ae 7 
1976 ie 12.6 18.4 10.04 .87 9.17 11.78 9.18 1035.2 982.3 
1977 8.4 14.0 15.8 8.50 ie7s 7.48 10.36 8.70 1009.9 885.8 
1978 10.1 10.7 13.6 9.69 a 8.83 10.59 9.27 LISS. 814.0 
1979 thors 15.8 19.4 12.90 64 12.07 11,97 10.21 Pits 843.2 
1980 6.4 18.1 14.4 14.25 12 135,15 14.32 12.48 2125.6 895.2 
1979 IV ae 4.7 Ja) 14.92 19 14.18 13.85 11.14 1697.4 825.6 
1980 | 2 oul 5.1 4.5 15.25 =1,35 14.38 13.82 12.83 2006.0 841.6 
I] -.4 3.4 2a 14.58 3.11 12.98 14.62 TIaS7 1967.7 845.3 
Ill 3.3 3.3 Age 12.25 37 10.72 13.68 12.87 2225.1 933.4 
IV 4.2 3.8 ir 14.92 =109 14.53 15.16 12.97 2303.7 960.6 
1981 I Sas 2.4 4.8 18.08 1.57 17.13 15.40 13.27 2246.4 975.3 
II 1.6 3.7 =as) 19.25 1.60 18.57 17.61 15.02 2346.3 988.8 
III =2.0 3.8 5.8 21.67 Vachy 21.02 20.55 Uteoa ith 2104.7 894.6 
1980 OCT 1.6 1.4 Tod Zine - 1,66 12.35 14.87 13,22 2240.1 924.5 
NOV 2.4 | 4 13.75 -3.82 13.50 15.00 13.01 2402.2 993.3 
DEC =e 1.0 1.2 18.25 53 ia 15.60 12.67 2268.7 964.0 
1981 JAN oiling .0 3.0 18.25 05 ard 15.17 12.96 2226.7 947,3 
FEB 4 1,3 2.3 18.25 1.66 1e18 15.27 13,38 217955 974.6 
MAR 1.5 1.5 -2.0 Wis 3.01 17.00 15.75 13.48 2333.1 1003.9 
APR 1.8 ley a 18.25 1.35 17.50 16.45 15.07 2306.4 997.8 
MAY ani i Silsle 19.50 1.14 19.00 17,82 14.96 2371.2 991.8 
JUN Sch 6 2n2 20.00 2,02 19.20 18.55 15.03 2361.1 976.9 
JUL 3.5 7 Na | 2.6 21.00 3,04 21,25 18.90 17,07 2253.9 952.3 
AUG esos 8 2.4 PM he 4.04 22.20 21.30 16.77 2176.7 881.5 
SEP -3.5 1.3 a 2125 3.02 19.60 21.46 17.66 1883.4 850.0 

OCT Hh IRE | 8 .0 


SDE; TANK OF CANADA REVIEW 0 


CURRENCY AND DEMAND DEPOSITS, SEASONALLY ADJUSTED, PERCENTAGE CHANGES. 

CURRENCY AND ALL CHEQUABLE, NOTICE AND PERSONAL TERM DEPOSITS, SEASONALLY ADJUSTED, PERCENTAGE CHANGES. 
CURRENCY AND TOTAL PRIVATELY-HELD CHARTERED BANK DEPOSITS, SEASONALLY ADJUSTED, PERCENTAGE CHANGES. 
PERCENT PER YEAR. 

300 STOCKS, MONTHLY CLOSE, 1975*1000. 

30 INDUSTRIALS, MONTHLY CLOSE, 


-—- 


Ow nwry— 
—_—~_—~—~—— ~~ 


23 
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‘ CANADIAN LEADING INDICATORS 
FILTERED DATA (1) 


COMPOSITE LEADING INDEX AVERAGE RESIDENTIAL UNITED EAL 
WORKHEEK CONSTRUCT - STATES MONEY 
LTERED NOT PCT CHG MANUF ACTUR- ION INDEX LEADING SUPPLY 

FILTERED IN FILTERED ING(HOURS ) (2) INDEX (M1) 

DATA (3) 
1979 JAN 143.68 149.8 a) 33.01 96.7 142.99 12285.6 
FEB 149.99 148.4 .20 39.00 94.0 142,95 12257.5 
MAR 150,42 Sisk) 29 RJR, 91.8 142.95 12183.1 
APR 150.27 147.4 =t0 3897 90.4 142.60 12112.6 
MAY 150.13 149.9 Smi0g 38.96 90.7 142.24 12070.2 
JUN 149,89 148.3 Sale 38.95 90.7 141.93 12057.0 
JUL 149.47 147.8 -,28 38,93 hQigk 141.66 12058.5 
AUG 149.13 148.7 Saeed 38.31 S21 141.29 12071.1 
SEP 148.57 146.5 =e 38. 88 91.8 140.91 12079.2 
OCT 147.61 143.9 -.65 38,82 STr2 140.27 12068.5 
NOV 146.36 142.5 -.85 38.77 90.5 139.27 12031,.8 
DEC 144,96 141.4 -,96 38.67 90.4 138.14 11960.9 
1980 JAN 144,04 144.2 ~.64 38.64 89.2 137.01 11904.0 
FEB 143.31 142.6 eT 38.61 87.3 135.96 11859.1 
MAR 142.28 138.9 Sill? 38.61 84.7 134.74 11821.4 
APR 140.46 133.2 -1,28 38.58 81.0 132.88 11780.5 
MAY 138.05 130.4 Sine 38.55 757.3 130.47 11714.6 
JUN 135.42 129.0 ac Ot 38.50 71.4 128.17 11604.6 
JUL 133.42 132.0 Sia 38,42 68.8 126.81 11516.5 
AUG 132.27 133.6 - 86 38.35 67.8 126.54 11462.7 
SEP 132.25 clin, =702 38.35 68.9 127.44 11440.8 
OcT 133.05 138.3 61 38.39 ise: 128.98 11451.5 
NOV 134.55 140.7 Wee) 38,45 73.6 130.89 11497.4 
DEC 136.05 139.2 Wel?) 38.50 (Sat 132.74 11534.2 
1981 JAN 137.19 138.0 84 38.58 78.4 134.15 116521.8 
FEB 138.00 138.2 59 38.65 6257 135.11 11472.9 
MAR 138.77 140.2 56 38.68 87.2 135. 88 11412.4 
APR 139.66 142.0 64 38.71 92.8 136.55 11369.1 
MAY 140.22 140.0 4) SS 96.2 136.76 11318. 1 
JUN 140.33 138.5 .07 38.82 97.6 136.51 11206.9 
JUL 139.94 137.0 call 38,86 SGP 136.03 THNISsa 
AUG 138.46 130.6 - 1.06 38,85 S15 135.51 10983. 1 


R 
(1) SEE GLOSSARY OF TERMS. 

(2) COMPOSITE INDEX OF HOUSING STARTS(UNITS),BUILDING PERMITS(DOLLARS),AND MORTGAGE LOAN APPROVALS(NUMBERS), 
(3) DEFLATED BY THE CONSUMER PRICE INDEX FOR ALL ITEMS. 


NOV 5, 1981 TABLE 12 8:38 AM 


CANADIAN LEADING INDICATORS 
FILTERED DATA (1) 


CONTINUED 

NER RADE- NEW RATIO INDEX 0 PC G 

ORDERS FURNITURE MOTOR SHIPMENTS/ STOCK IN PRICE 

DURABLE AND VEHICLE FINISHED PRICES PER UNIT 

GOODS APPLIANCE SALES INVENTORIES (2) LABOUR COST 

SALES MANUF AC- MANUF AC- 

$ 1971 $ 1971 $ 1971 TURING TURING 
Ee Se ed ee 

1979 JAN 3227.5 101809 561754 Tavs 1177.6 76 

FEB 3218.0 101448 561920 ieee) 1197,0 78 

MAR 3212.4 104569 568896 E75 1218.9 81 

APR 3183.7 104951 574278 ieee 1241.6 82 

MAY 3193.4 104122 579393 1.74 1260.4 83 

JUN 3181.3 102901 586105 1273 1278.0 8) 

JUL 3167.5 101398 600929 Unt? 1288,2 76 

AUG 3164.5 100424 605974 1.72 1304.6 .68 

SEP 3126.1 99446 611471 lea 1321.4 .60 

OCT 3094.9 98761 611088 1.70 1313.7 noe 

NOV 3071.5 98103 606315 1,68 1298.5 46 

DEC 3056.1 97387 600129 1.66 1294.3 41 

1980 JAN 3028.3 97401 591544 1.64 1317.3 seh) 

FEB 3010.1 $7307 584760 1,62 1349.6 35 

MAR 2983.8 96902 577088 1,60 1360.0 33 

APR 2926.7 95861 565707 ios 1355.8 .30 

MAY 2846.6 95260 543999 1255 1358,2 26 

JUN 2756.3 95091 523916 MAE. 1364.3 .20 

JUL ea a eiey 95489 512621 1.50 1388.7 ate 

AUG 2705.4 95574 513922 1.49 1432.4 04 

SEP 2726.7 96051 517945 1.49 1493.1 -.03 

OCT 2767.2 96835 520842 1.49 1558.2 0S 

NOV 2815.7 98035 524475 Ra 1632.0 -.10 

DEC 2842.6 99205 525844 ines 1691.1 a0 

1981 JAN 2842.8 101895 525773 eet 1722.9 -.08 

FEB 2866.5 104163 523288 1.56 1732.8 - .06 

MAR 2895.7 105314 524882 aie 1750.1 -,03 

APR 2936.7 105797 528731 eK E) 1763.9 01 

MAY 2970.5 106302 528482 1,60 1767.2 04 

JUN 3015.6 108164 524114 1,61 1756.2 .07 

JUL 3069.1 107717 513985 1.62 1730.9 10 

AUG 3063.0 105415 502934 1,62 1688.5 12 


OURCE: CURRENT ECONOMIC ANALYSIS STAFF, STATISTICS : 
(1) SEE GLOSSARY OF TERMS. oe eneae 


(2) TORONTO STOCK EXCHANGE(300 STOCK INDEX EXCLUDING OIL AND GAS COMPONENT). 
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NOV 5, 1981 TABLE 13 8:38 AM 


UNITED STATES MONTHLY INDICATORS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


DEX 0 MANUFAC- OMESTIC PER CAPITA TON 
INDUSTRIAL EMPLOYMENT TURING HOUSING PERSONAL — PASSENGER DISPOSABLE PRIEE MATERIALS PRIME 
PRODUCTION SHIPMENTS STARTS EXPENDITURE CAR SALES INCOME INDEX SPOT PRICE RATE (1) 
$ 1972 UNITS $ 1972 INDEX 
1976 10.7 3.2 14.4 32.4 5.6 21.8 2.6 
1977 5.9 3.5 14.5 27.8 4.9 5.8 2.5 He He it 
1978 5.8 4.2 12.1 2.0 4.7 2.0 3.4 7.7 9.8 9.4 
1979 4.4 2.9 13.4 -14.2 2.9 -10.1 1.9 11.3 26.9 12.7 
1980 -3.6 3 6.9 -24.0 5 -20.1 =.5 13.5 1.7 15.3 
1978 III 2 a 3.0 O15 1.2 8.1 6 3.3 2 
IV “1 3 1.5 -11.5 9 -12.9 =) 3.4 sa at 
1980 I 4 iy 3.8 22.3 2 6.3 ity 3.9 3.7 16.4 
Il -5.4 “17 -4.9 14.5 =2.6 -30.9 “1.5 a4 11.3 16.3 
II -1.5 0 4.4 31.7 1.3 17.8 7 1.9 2.4 11.6 
IV 4.5 12 6.3 10.4 1.7 3.1 e 31 4.4 16.7 
1981 1 2.0 ‘8 1.8 -9.4 1.4 12.1 5 2.6 -4.2 19.2 
II 5 r) 2.1 21558 8 -24.8 at 1.8 ‘0 18.9 
1980 AUG 1.4 0 "6 10.5 2 ao4 “34 8 5.2 11.4 
SEP 1.5 2 3.8 5.0 4 “6.1 ‘0 1.0 2.4 12.2 
ocT ‘5 ‘0 2.6 2.5 1.4 3.7 ‘4 1.0 ‘8 13.8 
NOV 1.8 4 18 2.0 ‘5 -1.5 ‘2 11 1.3 16.1 
DEC ‘8 = 1 ‘8 -1.0 ‘4 -6.0 ‘0 1.0 2.4 20.3 
1981 JAN 7 4 5 8.4 i) 11.1 2 7 -2.3 20.2 
FEB . 12 “6 -26.8 ‘0 7.1 3 1.0 -2.5 19.4 
MAR 2 i 12 6.7 1 2.7 ‘0 5 2.0 18.0 
APR 11 6 1.0 2.7 =o8 24.7 4 4 1.1 17.2 
MAY 5 3 0 13.1 9 =1.7 4 7 “1.2 19.6 
JUN 7 =.8 a -10.3 4 -8.8 ‘0 7 “2.1 20.0 
JUL 3 6 ~7 1.0 “ 13.5 ‘4 1.2 ‘8 20.4 
AUG - 4 ‘0 10.7 39.0 ‘8 1.3 20.5 
SOURCE: CITIBASE: CITIBANK ECONOMIC DATABASE, NER YORK” 1 ne eee ee 
(1) NOT PERCENTAGE CHANGE. 
NOV 5, 1981 TABLE 14 8:38 AM 


UNITED STATES LEADING AND COINCIDENT INDICATORS 
FILTERED DATA (1) 


COMPOSITE LEADING INDEX AVERAG NDEX NDEX N 0 Ki 

(12 SERIES] WORKWEEK NET OF OF PRIVATE RATE ORDERS 
RED 0 PERCENTAGE CHANG MANUF - BUSINESS STOCK HOUSING (INVERTED) CONSUMER 
FILTERED FILTERED NOT ACTURING FORMATION PRICES BUILDING (2) GOODS 


FILTERED (HOURS ) PERMITS $ 1972 

(UNITS) (BILLIONS) 

1979 JAN 142,99 142.6 .06 -.35 40.55 133.3 99.57 140.4 1.10 39.14 
FEB 142.95 142.3 -.03 -.21 40.53 133.1 99.25 135.7 1.10 39.26 
MAR 142.95 143.2 01 .63 40,54 132.8 $9.18 133.4 1.10 39.36 
APR 142.60 140.3 -.25 -2.03 40.37 132.4 99.52 131.4 1.09 39.24 
MAY 142.24 141.4 -.26 78 40.26 131.9 99.76 130.9 1.07 39.09 
JUN 141,93 141.6 = 24 14 40.19 131.5 100. 16 130.8 1.03 38.85 
JUL 141.66 141.2 -.19 - 28 40.17 131.3 100.73 129.8 1.00 38.45 
AUG 141.29 140.1 -.26 -.78 40. 15 131.0 101.96 129.1 94 38.00 
SEP 140.91 140.1 -.27 00 40,15 131.1 103.58 129.1 .89 37.58 
ocT 140.27 137.8 - 45 -1.64 40. 15 131.2 104.64 127.8 85 37.18 
NOV 139,27 135.6 -.74 -1.60 40.12 131.3 105.13 123.7 .82 36.73 
DEC 138.14 135.2 -.81 -.29 40.09 131.7 105.78 118.3 .79 36.27 
1980 JAN 137.01 134.7 - 82 -.37 40.08 131.9 106.84 113.4 77 36.05 
FEB 135.96 134.1 -.77 - 45 40.06 131.7 108, 60 108.3 75 36.03 
MAR 134,74 131.5 -.89 -1,94 40.00 130.8 109.11 101.5 74 35.74 
APR 132.88 126.2 -1.38 -4.03 39.93 128.9 108.58 92.8 68 34,96 
MAY 130.47 123.0 -1.82 -2.54 39.84 126.3 108.15 84.7 .60 33.87 
JUN 128.17 123.9 -1.76 3 39.71 123.2 108.76 80.4 52 32.72 
JUL 126.81 128.1 -1.06 3.39 39.57 120.3 110.61 80.5 49 32.02 
AUG 126.54 130.7 -.21 2.03 39.48 118.3 113.42 84.4 48 31.70 
SEP 127.44 134.4 vi 2.83 39.44 117.4 116.83 91.8 50 31,88 
OCT 128.98 135.0 1.21 45 39.45 117.2 120.62 98.5 54 32.50 
NOV 130.89 136.5 1.48 1.11 39.51 117.3 124,87 104.0 59 33,25 
DEC 132.74 136.3 1.41 -.15 39.59 118.0 128.52 106.8 65 33.92 
1981 JAN 134.15 135.2 1.06 -.8) 39.71 118.3 131.25 107.3 70 34.29 
FEB 135.11 135.1 i -.07 39.79 118.4 132.47 105.8 73 34.68 
MAR 135.88 136.7 57 1.18 39.85 118.4 133,28 103.2 76 35.03 
APR 136.55 137.5 49 59 39.94 118.3 133.91 100.7 79 35.30 
MAY 136.76 135.2 15 1.67 40.03 117.9 133.98 98.4 81 35.49 
JUN 136.51 134.0 -.18 -.89 40.10 117.2 133.80 94.2 82 35.65 
JUL 136.09 134.4 -.31 30 40.13 116.3 133.06 89.1 84 35.74 
AUG 135.51 133.7 -.42 -.52 40.12 132.17 83.5 84 35.59 
SEP 134,45 130.1 -,78 -2.69 39,98 129,78 78.2 81 35.17 


SOURCE: BUSINESS CONDITIONS DIGEST, BUREAU OF ECONOMIC ANALYSIS,U.S. DFFARTMENT OF COMMERCE. 
( SEE GLOSSARY OF TERMS. 


1) 
(2) LAYOFF RATE PER 100 EMPLOYEES IN MANUFACTURING. 
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NOV 5, 1981 TABLE 15 8:38 AM 


UNITED STATES LEADING AND COINCIDENT INDICATORS 
FILTERED DATA (1) 


CONTINUED 
CONTRACTS NET PCT CHG CT CHG VENDOR COMPOSITE COMPOS CT CHG HG 
AND ORDERS MONEY CHANGE SENSITIVE LIQUID PERFORM- COINCIDENT COINCIDENT COMPOSITE COMPOSITE 
FOR PLANT BALANCE IN PRICES ASSETS ANCE INDEX INDEX COINCIDENT COINCIDENT 
& EQUIPMENT (M2) INVENTORIES (2) (3) (4) (4 SERIES) (4 SERIES) INDEX INDEX 
$ 1972 $ 1972 Sy1g72 (5) (5) 


(BILLIONS) (BILLIONS) (BILLIONS) 


1979 JAN To22s 862.9 18.80 lina old 67 143.87 144.8 55 -.48 
FEB 15.39 861.7 197511 1.28 SEK) 69 144.47 144.9 42 .07 
MAR 15,85 860.3 20.31 1.34 1.00 71 145.11 146.6 44 Ae 
APR 16.04 859.0 20.88 1.49 1.00 73 145.35 144.1 16 Silimant 
MAY 15.63 857.6 20,81 1,68 1.00 75 145.52 145.6 mile 1.04 
JUN 15.56 856.2 20.12 1.87 1,02 75 145.55 145.0 02 -.41 
JUL 15/532 854.6 18.96 2.04 1.05 73 145.55 145.4 .00 .28 
AUG 14,97 852.9 Unc) 2.13 1.06 70 145.48 145.0 Slt eee 
SEP 14.66 850.9 14.82 eli 1,06 65 145.35 144.9 ~ 08 207 
OcT 14,35 848.1 10.88 2.08 1.04 50 145.25 145.1 07) 14 
NOV 14.46 844.4 CE) Peli} nad) 56 145.15 145.0 Or = OF 
DEC 14,72 840.0 792 2.18 moi 52 145.10 145.2 - .03 14 

1980 JAN 14.96 835.3 HELIS 2.24 81 50 145.21 146.1 .07 .62 
FEB 14.88 830.5 -8.44 2 eH aaa 47 145.27 145.2 .04 oly, 
MAR 14.75 825.4 =lnoe 2.30 .74 45 145.07 143.5 -.14 Salina 
APR 14.45 819.4 Si oO Zee .74 43 144.33 140.5 =,50 -2.09 
MAY WEIS E! 813.8 -12.85 1.72 mia 41 143,05 138.0 -.89 -1.78 
JUN i322 55 809.5 a ena 1.25 . 68 38 141.45 136.7 etl? -.94 
JUL 13.50 808.2 - 13,49 86 .64 35 139.85 136.5 SME! SAL 
AUG 13.49 809.3 - 14.06 .66 .64 <j) 138.48 136.7 Sable 15 
SEP 13.51 811.3 -13.61 ata . 68 33 137.63 138.1 =O) 1.02 
OCT 13.44 813.0 atin 525) .73 34 137.41 1397 ~.16 1.176 
NOV 13.64 814,0 =9738 Teen .78 37 137.74 140.8 .24 .73 
DEC HEteEk) 813.6 -§.92 1.60 84 39 138.41 141.3 .49 36 

1981 JAN 14,23 812.3 Sacks, 1.86 .90 42 139.28 142.0 63 -50 
FEB 14,11 810.5 lnc: 2.18 97 44 140.23 142.5 68 wao 
MAR 14.07 809.6 -5.28 2.56 1,02 47 141.07 142.4 60 = (ON/ 
APR 14,03 810,0 -4.70 2.86 1.01 50 141.72 142.2 46 -.14 
MAY 13.94 810.8 -3.43 2.9) .96 51 142.16 142.2 31 .00 
JUN eee Bled -1.40 2.65 .90 52 142,47 142.5 21 .21 
JUL 13551 810.9 1,52 2.22 85 52 142.66 142.6 14 07 
AUG 13.90 810.2 4.64 1.68 83 51 142.72 142.2 .04 -.28 
SEP 13.76 808.7 1.16 .83 49 142.56 141.3 yobel = bo 


C 
) SEE GLOSSARY OF TERMS. 
) WHOLESALE PRICE INDEX OF CRUDE MATERIALS EXCLUDING FOODS AND FEEDS. 
) COMPREHENSIVE MEASURE OF CHANGES IN KEALTH HELD IN LIQUID FORM BY PRIVATE AND NON-FINANCIAL INVESTORS. 
TREE TT eCEcR. COMPANIES REPORTING SLOWER DELIVERIES. 

RED, 
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eect ee 


Demand and Output 


22-24 


Net National Income and Gross National Product, 
Millions of Dollars, Seasonally Adjusted at 

Annual Rates 

Net National Income and Gross National Product, 
Percentage Changes of Seasonally Adjusted Figures 
Gross National Expenditure, Millions of Dollars, 
Seasonally Adjusted at Annual Rates 

Gross National Expenditure, Percentage Changes of 
Seasonally Adjusted Figures 

Gross National Expenditure, Millions of 1971 

Dollars, Seasonally Adjusted at Annual Rates 

Gross National Expenditure in 1971 Dollars, 
Percentage Changes of Seasonally Adjusted Figures 
Real Domestic Product by Industry, Percentage Changes 
of Seasonally Adjusted Figures 

Real Manufacturing Shipments, Orders, and 

Unfilled Orders, Millions of 1971 Dollars, 

Seasonally Adjusted 

Real Manufacturing Shipments, Orders, and 

Unfilled Orders, Percentage Changes of Seasonally 
Adjusted 1971 Dollar Values 

Real Manufacturing Inventory Owned, and, Real 
Inventory/Shipment Ratio, Seasonally Adjusted 

Real Manufacturing Inventory Owned by Stage of 
Fabrication, Millions of 1971 Dollars, 

Seasonally Adjusted 

Real Manufacturing Inventory Owned by Stage of 
Fabrication, Changes of Seasonally Adjusted Figures 
in Millions of 1971 Dollars 

Capacity Utilization Rates in Manufacturing, 
Seasonally Adjusted 

Value of Building Permits, Percentage Changes of 
Seasonally Adjusted Figures 

Housing Starts, Completions and Mortgage Approvals, 
Percentage Changes of Seasonally Adjusted Figures 
Retail Sales, Percentage Changes of Seasonally 
Adjusted Figures 


29 


29 


30 


30 


31 


31 


32-33 


33 


34 


34 


35 


35 


36 


36 


37 


37 
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OCT 27, 


1981 


NET NATIONAL INCOME AND GROSS NATIONAL PRODUCT 
MILLIONS OF DOLLARS 


TABLE 


16 


SEASONALLY ADJUSTED AT ANNUAL RATES 


CORPO- DIVIDENDS NTERES 
LABOUR RATION PAID TO & MISC. FARM 
INCOME PROFITS NON- INVEST- INCOME 
BEFORE RESIDENTS MENT 


TAXES INCOME 


NONFARM 
UNINCOR- INVENTORY 
PORATED VALUATION 
BUSINESS ADJUSTMENT 


INCOME 


N 
NATIONAL 
INCOME 
AT FACTOR 
COST 


INDIREC 
TAXES 
LESS 


SUBSIDIES 


1:28 P 


ROSS 


M 


NATIONAL 


PRODUC 
AT MARK 
PRICES 


T 
ET 


| a ela 


191031 


1981 1 


SOURCE: 


OCT 27, 


107922 19985 ahGh) 11175 3317 8438 -2064 
118992 20928 -2094 13147 2831 $113 -3419 
129848 25614 -2843 15771 3585 9644 -4577 
145091 34884 -3064 19143 3983 10503 -6718 
162373 37172 -3411 21782 39639 11438 -684) 
147492 37212 -3140 19128 3444 10652 -6872 
151424 37808 =3392 21112 4268 10844 ~6688 
155876 37932 -3440 21068 3604 11012 -7056 
159352 36184 -3700 21116 3348 11204 -5440 
163780 36748 -3684 22000 4168 11452 -7120 
170484 37824 ~2820 22944 4756 12084 -7748 
175588 38720 ~4392 23688 4216 12300 -7728 
181784 38016 -3920 24656 4168 12672 -8236 
NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, AT CS CANADA. 
1981 TABLE 17 
NET NATIONAL INCOME AND GROSS NATIONAL PRODUCT 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
CORPO- VIDEN INTEREST NONFARM 
LABOUR RATION PAID TO & MISC. FARM UNINCOR- INVENTORY 
INCOME PROFITS NON- INVEST- INCOME PORATED VALUATION 
BEFORE RESIDENTS MENT BUSINESS ADJUSTMENT 
TAXES INCOME INCOME (1) 


148507 
161029 
178576 
205370 
228145 


209456 
216948 
220560 
223748 
229028 
239244 
244116 
250968 


NET 
NATIONAL 
INCOME 
AT FACTOR 
COST 


NDIREC 
TAXES 
LESS 


SUBSIDIES 


2088 
2303 
2619 
2898 


2666 
2752 
2802 
2843 


68 
53 
61 
59 


24 
60 
24 
68 


291052 


3037 
3149 


$2 
56 


324088 


1328 PM 


GROS 


NATIONAL 


PRODUC 
AT MARK 
PRICES 


T 
ET 


=a nee a a 


1976 
1977 
1978 
1979 
1980 


1879 III 


(1) 


15.7 1.6 Sbic 29.0 
10.3 4.7 21.8 17.6 
9.1 22.4 35.8 20.0 
Dhtieee. 36.2 7.8 21.4 
el 6.6 11.3 13.8 
3.2 12,5 Uy eae 7 
ka | 1.6 8.0 10,4 
2.9 3 1.4 ae 
aire -4.6 7.6 ne 
2.8 1.6 -.4 4.2 
4.1 2.9 =2349 4.3 
3.0 2.4 fyi 3.2 
3.5 Skit) =1ON7 4.1 


ATIONAL INCOME AN 0 ACCOUNTS, CATALOGUE 13- 
DIFFERENCE FROM PRECEDING PERIOD, ANNUAL RATES. 
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OCT 27, 1981 TABLE 18 1:28 PM 


GROSS NATIONAL EXPENDITURE 
MILLIONS OF DOLLARS 
SEASONALLY ADJUSTED AT ANNUAL RATES 


USINESS FIXE VESTMENT INVENTORY INVESTMEN 
PERSONAL GOVERNMENT NON- NATIONAL 
EXPENDI- EXPENDI- RESIDENTIAL RESIDENTIAL MACHINERY BUSINESS FARM EXPORTS IMPORTS EXPENDITURE 
TURE TURE CONST- CONST- AND NON-FARM AND GICC AT MARKET 
RUCTION RUCTION EQUIPMENT (1) PRICES 


a 


1976 110886 38325 12321 12105 14151 1049 473 45601 -49973 191031 
1977 122530 43374 12806 13472 15125 294 37 52548 -57262 208868 
1978 135271 47676 13552 14590 17008 -66 369 62985 -67970 230353 
1979 150617 51979 14085 18127 20986 3988 117 77087 -82671 261961 
1980 168146 57913 13843 21937 24730 -770 -49) 90258 -93443 289859 
1979 ITI 152960 52560 14344 19236 21944 3524 =Sil2 80336 -85740 266624 
IV 155624 53404 14292 19980 22644 5004 132 83636 -86872 275260 
1980 | 160536 54828 14572 21244 23660 2636 -16 87276 -92356 280224 
II 163956 57096 12928 21288 23992 4084 -736 86416 =92532 284368 
Ill 171124 58712 13332 22084 25116 -4620 -424 90888 -92664 291052 
lV 176968 61016 14540 23132 26152 -5180 -788 96452 -96220 3037392 
1981 I 182780 62460 16072 24732 27516 2324 -888 95116 - 101784 314956 
I] 188704 64212 17796 25796 28860 1264 180 $9128 - 110032 324088 


SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 
(1) GICC - GRAIN IN COMMERCIAL CHANNELS. 


OCT 27, 1981 TABLE 19 1:28 PM 


GROSS NATIONAL EXPENDITURE 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


Sia Ss BUSINESS FINED: TNVESTMENTEo® — INVENTORY JNVEGINENIE Sun tetips aueuRR Ty CROSSE 
PERSONAL GOVERNMENT NON- NATIONAL 

EXPENDI - EXPENDI - RESIDENTIAL RESIDENTIAL MACHINERY BUSINESS FARM EXPORTS IMPORTS EXPENDITURE 

TURE TURE CONST- CONST- AND NON-FARM AND GICC AT MARKET 
RUCTION RUCTION EQUIPMENT (1) (AN) PRICES 
1976 14.3 14.8 33.5 3.5 10.6 1560 232 Ue sea 9.6 18.5 
1977 10.5 302 3.9 Vie 6.9 =755 -436 15.2 14.6 9.3 
1978 10.4 9.9 5.8 8.3 12.4 -360 332 19.9 18.7 10.3 
1979 Whines 9.0 3.9 24.2 23.4 4054 -252 22.4 21.6 Meda y/ 
1980 11.6 11.4 -1.7 73i| AL) 17.8 -4758 -608 Li fina| 13.0 10.6 
1979 III 3.0 Ql 3.6 10.6 10.3 -628 ~ 1236 10.3 8.0 3516 
IV leer 1.6 ~,4 3.9 ome 1480 444 4.1 Une 3.2 
1980 I < {yi 20 2.0 6.3 aco -2368 - 148 4.4 6.3 1.8 
I] 7 ae | 4.1 =11.3 v4 1.4 1448 -720 -1.0 es 1.5 
Ill 4.4 28 aan “lee 4.7 -8704 312 §.2 al 2.4 
IV 3.4 3.9 9.1 4.7 4.1 -560 -364 6.1 3.8 4.4 
1981 I 303 2.4 10.5 6.9 5.2 7504 - 100 “1.4 5.8 Sat 
I] are 2.8 10.7 4.3 4.9 - 1060 1068 4.2 8.1 29 


) DIFFERENCE FROM PRECEDING PERIOD, ANNUAL RATES. 
)  GICC - GRAIN IN COMMERCIAL CHANNELS, 
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OCT 27, 1981 TABLE 20 1:28 PM 


GROSS NATIONAL EXPENDITURE 
MILLIONS OF 1971 DOLLARS 
SEASONALLY ADJUSTED AT ANNUAL RATES 


BUSINESS FIXED INVESTMENT NVENTORY INVESTMENT GROSS 
PERSONAL GOVERNMENT NON- NATIONAL 


EXPENDI - EXPENDI- RESIDENTIAL RESIDENTIAL MACHINERY BUSINESS FARM EXPORTS IMPORTS EXPENDITURE 
TURE TURE CONST- CONST- AND NON-FARM AND GICC 
RUCTION RUCTION EQUIPMENT (1) 

1976 75251 21689 6564 7422 9551 743 223 26225 -32166 119249 
1977 77416 22392 6152 7647 9515 172 =512 28046 ~32844 121762 
1978 79550 22757 5947 7791 9743 126 106 30929 ~34345 126281 
1979 81136 22880 5513 8824 10831 1892 -20 31766 -36420 130115 
1980 81955 22762 4826 9917 11434 -562 -200 32087 ~35615 130160 
1979 ITI 81464 22876 5540 9296 11232 1720 -304 32088 -36912 130736 
IV 80952 22784 5372 $440 11268 1820 82 32160 -35876 131504 

1980 1 81608 22584 5380 9896 11296 572 72 31568 -36268 130332 
I] 81176 22704 4684 9752 11188 300 -476 31300 -35792 128988 

III 82184 22776 4708 9916 11536 ~2248 -224 32104 -34896 129192 

IV 82852 22984 4932 10104 11716 -1472 = 33376 -35504 132128 

1981 | 83424 23032 5240 10540 11984 1060 ~76 31416 ~36056 133396 
I] 83896 23116 5608 10696 12388 1004 112 33232 -38264 135084 


OURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 
(1) GICC - GRAIN IN COMMERCIAL CHANNELS, 


OCT 27, 1981 TABLE 21 1:28 PM 


GROSS NATIONAL EXPENDITURE IN 1971 DOLLARS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


USINESS FIX VESTMEN NVENTORY INVESTMENT s 
PERSONAL GOVERNMENT NON- NATIONAL 
EXPENDI - EXPENDI- RESIDENTIAL RESIDENTIAL MACHINERY BUSINESS FARM EXPORTS IMPORTS EXPENDITURE 
TURE TURE CONST- CONST- AND NON-FARM AND GICC 
RUCTION RUCTION EQUIPMENT (1) (1) (2) 
a aa a a a ee ee a ee 
1976 6.5 1.4 1933 = Ora Sat, 1087 147 9,3 8.4 5.5 
1977 2.9 3.2 -6.3 3.0 -.4 =571 ELS 6.9 7 eh Dist 
1978 2.8 1.6 =e)58) 1.9 2.4 -46 218 10.3 4.6 ef 
1979 2.0 a tas Ets] ibila?4 1766 -126 ay 6.0 3.0 
1980 1.0 5 -10.6 12.4 5.6 -2454 -180 1.0 ane 0 
1979 III 6 S15 1,0 8.8 7.8 ~440 -572 3.4 ah lee 
IV sal =nia -3.0 1.5 ce 100 396 me -2.8 6 
1980 | 8 sit) fi! 4.8 ne -1248 -20 =U ib a 
I] ok 2 12:39 sila = hats, 328 -548 Sats mi I mals) 
II! a4 .3 Be) Uist! 3.1 -3148 252 2.6 =2.0 “2. 
IV 8 oS 4.8 1.9 1.6 776 52 4,0 er 2.3 
1981 I 7 co 6.2 4.3 2.4 2532. = 96 one 1.6 1.0 
II 6 a 70) ae) 3.4 -56 188 5.8 6.1 1,3 
SOU : NATIONAL COME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, A CS CANADA. 
(1) DIFFERENCE FROM PRECEDING PERIOD, ANNUAL RATES. 
(2) GICC - GRAIN IN COMMERCIAL CHANNELS. 
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NOV 5, 1981 TABLE 22 2:18 PM 


GROSS DOMESTIC PRODUCT IN CONSTANT (1971) PRICES BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


GOODS COMMERCIAL 
TOTAL GOODS INDUSTRIES SERVICES COMMERCIAL INDUSTRIES NON- 
TOTAL EXCLUDING INDUSTRIAL INDUSTRIES EXCLUDING INDUSTRIES INDUSTRIES EXCLUDING COMMERCIAL 
AGRICULTURE PRODUCTION AGRICULTURE AGRICULTURE INDUSTRIES 


1976 5.0 4.9 =o Joel 5.4 4.7 a0 55 2.4 
1977 28 2.9 278 1.9 1.8 eho, SZ 32 eas d 
1978 3.2 3,5 3.5 ane 2.6 4.0 hel 3.9 1.5 
1973 S7 4.0 Ne 3.5 4.5 3.8 4.3 4,8 4) 
1880 4 .3 =20 Salt Uhh) 1.6 <a Hl 8 
1979 III iad 1.2 1,4 ae 1.4 1.0 Uns! 1.4 a 
IV an ard hey -.4 at! cal =r Sie .0 
1980 | =a -.4 =. =76 Sat) = p's Fie) -.4 Sat 
II Sle = SY/ Sark) -2.4 2 4 Sale Silas fe 
III 2 iS 0 iy) sand 5 93 ta %) 
IV 1.5 eo eure ial 2.4 phen 1.6 Ubon 8 
1981 I 1.4 1.3 1.0 Wak) 1.4 ler ibs lies .8 
I! 1.0 ion 2.6 ame 2.4 5 Wa es al 
1980 AUG 4 5) 8 4 6 4 4 7 oe 
SEP Ft) 6 1.4 tol SE an) 6 6 Ags 
OcT 6 6 Bf ae 9 5 8 8 tea 
NOV 6 oo 4 “2 3 Sif sh 5 6 
DEC .0 Sul +2 ok 6 238 A Al, .0 
1981 JAN 6 a Skt) m0) eo .0 ak 3 -8 
FEB 6 6 es Vals 1.4 i. 8 8 Crt! 
MAR 6 6 1.8 1.4 ine .0 a4 ad ae 
APR ail sil are me eal 3 si) .2 rd 
MAY 4 Ke 1.4 eal Wo?4 0 4 a) ad 
JUN 7s AX) co 4 6 73 we 4 a: 
JUL -1.4 Ont) = 21a Sans Bit) Cyt) Siva =e 8 
AUG rae S53 Ses ens] Sek! = al Sale Sa .0 
So ; GROSS IC PRODUC INDUSTRY, CATALOGUE 61-005, STATISTICS CANADA. 
NOV 5, 1981 TABLE 23 2:18 PM 
GROSS DOMESTIC PRODUCT IN CONSTANT (1971) PRICES BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
CONTINUED 
FISHING MANUFACTUR 
AGRICULTURE FORESTRY AND MINING CONST- 
TRAPPING TOTAL DURABLE NONDURABLE RUCTION 


1976 6.8 5.6 10.9 2.0 la) 4.9 7.0 3.6 
1977 3.4 6.0 12.0 3.0 2.0 2.5 Ted -2.0 
1978 sabals 4.8 Valo) Shas) 5.0 4.5 5.7 =a 
1979 =>1071 1.4 Vez 9.8 4,7 3.4 6.0 Uns 
1980 5.4 Slit -7.4 250), Ele -4.7 -1.4 saline 
1979 II] =1.9 eh | Sab 8.4 ad oa yea 2.5 
IV 4.3 -1.4 16.4 ony) Bok! Sat] BH" =ne 
1980 I 3.5 5.6 “4.4 Ch b74 Syl ye) Silok) =O) Sine 
Il Dieie = oral S15r0 ee SENG E's =or0) =, 4 -2.4 
Ill eG io Silla Sane mere “Al eit =0 
IV = 15 4.7 ETO = 5 2.6 3.8 les 2.5 
1981 1 8.8 8.2 16.1 =.9 Ut) 2.0 Toe 2.0 
I] =H ee -13.0 2.6 Sne 3.3 5.0 1.6 3.3 
1980 AUG = ail St -13.4 2.0 8 iow =a 4 
SEP =1r0 5.5 8.1 “269 139 255 4 5 
OcT qed 4.5 6.0 tite 78 1.1 4 ied 
NOV See: Sane 5.3 5720 Se ait ae a6 
DEC iro 3.2 8.5 -4.3 8 8 ap 2.1 
1981 JAN 8.2 10.0 1.4 “re She -1.4 AJ =i 
FEB ave sh hyd/ 5.6 1.3 2.1 2.8 es 1.4 
MAR tif eiihcts Bie -.6 2.0 259 it ee! 
APR =152 .0 2c Sur’ Sn) Se Sat 1.0 
MAY miliere. -20.0 Sl raat Se) 2.4 1.4 2.8 
JUN 8 WP) 8.5 -7.3 -2.4 9 1.8 .0 3 
JUL <o =20..0 <3.0 =9'.5 pleat) mie ae -1.5 
AUG 9 ea asa | =8,2 12.8 2239 Sait Sat =1.55 
SOURCE: GR DOM c DU Y INDUSTRY, CATALO 61-005, A AN 
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NOV 


5, 


1981 


GROSS DOMESTIC PRODUCT IN CONST 
PERCENTAGE CHANGES OF SEA 


TABLE 24 


CONTINUED 


FINANCE 


ANT (1971) PRICES BY INDUSTRY 
SONALLY ADJUSTED FIGURES 


COMMUNITY, 
BUSINESS & 


PUBLIC 


2:18 PM 


RANSPOR- 
TATION TRADE 
ee S| |) 


1981 


Sou 


NOV 


1981 


APR 
MAY 
JUN 
JUL 
AUG 


> GROSS DOMESTIC PRODUCT BY INDUSTRY, CATALOGUE 61-005, ST 


STORAGE, UTILITIES 
AND COMMU - TOTAL 
NICATION 


6.1 oe) 4.2 
5.5 6.3 1.4 
4.3 4.1 3.4 
6.9 5.8 3.4 
2.9 Zn .0 
iz af vise 
a} a Whee 4 
8 aed .0 
te) -1.4 =101 
lez 3.1 otf 
ey, 2.6 1.6 
4 =7ha9 <3 
it Panes ere 
4 =i ant 
io We ais 
6 ed 8 
7 me lee) 

1 a) =1.9 
ee S24 2.4 
2 -2.3 22 

5 F151 Saif 

2 | 1.0 

5 Ned -1.0 

3 no eral 
2.5 2.4 SYlold! 
ul = 5 


1981 


REAL MANUFACTURING SHIPMENTS, ORDERS, AND UNFILLED ORDERS 
MILLIONS OF 1971 DOLLARS, SEASONALLY ADJUSTED 


SHIPMENTS 


WHOLESALE RETAIL 


2.0 5.6 
1.4 15 
4.8 Zia 
4.7 Adie) 
3 = 
2.6 4 
Siete, =| 
5 Ok] 
=1).0 = he 
ESienl 2.0 
ait ee? 
a 1.6 
se A) 
5.0 wut 
-3.4 maw 
200 .0 
3.0 +9 
-4.1 reo 
3.3 1.8 
S08) =e 
eid al 
1.4 8 
10 Sige 
ios vl 
ca hat salcits| 
0 Sait 
ICS CANADA. 
TABLE 25 


ERK ORDERS 


AL URABL NONDURABL TOTAL DURABLE NONDURABL 


62165 30824 31341 61187 29816 31371 
64111 31864 32246 64856 32558 32298 
69972 35165 34807 71296 36333 34963 
72763 36476 36287 73595 37371 36224 
69679 34260 35419 69297 33867 35430 
18416 9251 9165 18366 9228 9138 
17904 8903 9001 18115 9177 8938 
17733 8802 8931 17727 8824 8903 
16326 8210 8717 16456 7777 8679 
17293 8485 8809 17397 8575 8822 
17726 8764 8962 17717 8691 $026 
17702 8790 8912 17604 8726 8878 
18488 9388 9100 18323 $242 9081 
5726 2808 2918 5704 2794 2909 
5862 2910 2952 5877 2917 2960 
5874 2915 2959 5884 2936 2948 
5905 2943 2962 5950 2952 2998 
5947 2906 3041 5884 2804 3080 
5753 2811 2942 5640 2727 2913 
5917 2952 2965 5998 3018 2980 
6032 3027 3005 5967 2981 2985 
6128 3086 3042 6103 3073 3030 
6145 3118 3027 6027 3010 3018 
6215 3184 3031 6193 3159 3033 
6218 3160 3058 6261 3217 3044 
5970 3013 2957 5743 2730 2953 
su ERY $ MENTS S IN MANUFACTURIN DU ES, CATALO 1-001, 


SIC, STOCKS ARE MEASURED AT THE END OF THE PERIOD, 


1971 DOLLAR VALUES ARE OBTAINED BY DEFLATING AT THE THO 


DIGIT INDUSTRY LEVEL BY THE APPROPRIATE INDUSTRY SELLING PRICE INDEXES. 


UNFILLED ORDERS 
OTAL URABL NONDURABL 


A 


$ 


weuUonu 
—PNO— 


INSURANCE PERSONAL 
REAL ESTATE SERVICES 


5.0 

3.1 

3.9 

3.3 

is 
2 9 
5 8 
9 = 6 
4 NEY 
3 4 
ot) “9 
A’ 135) 
ay 8 
.3 4 
“3 re 
6 5 
ni 21 
5 v0, 
ca! 1.0 
we io 
6 | 
sit 3 
2 a 
wy: | 
523 4 
na all 


6548 5742 
7293 6436 
8617 7604 
9449 8499 
9068 8106 
9237 8225 
9449 8499 
$443 8522 
8973 8089 
9076 8179 
S068 8106 
8969 8042 
8804 7895 
8062 8171 
9076 8179 
9086 8199 
8131 8208 
8068 8106 
8955 8022 
9035 8088 
8969 8042 
8944 8029 
8826 7920 
8804 7895 
8847 7952 
8620 7729 
S CANADA. BA 


N 


1 


— 1 MN 


—-LWOWO 


UnwoOnrOMmwa® 


NYWIOOW-=— WORN AD 


ADMINIS- 
TRATION 


2:18 PM 
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NOV 5, 18981 TABLE 26 2:18 PM 


REAL MANUFACTURING SHIPMENTS, ORDERS, AND UNFILLED ORDERS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED 1971 DOLLAR VALUES 


SHIPMENT ER ORDERS UNFILL 
TOTAL DURABLE NONDURABLE TOTAL DURABLE NONDURABLE TOTAL DURABLE NONDURABL 


1976 4.6 4.1 Sie 5.6 5.4 Bind Seo) -14.9 3.8 
1977 Rf | 3.4 259 6.0 Chae 3.0 11.4 12oT 6.5 
1978 Wo 10.4 Yay ano 11.6 8.2 18.2 18.1 18.2 
1979 4.0 ehatl 4.3 3.2 2.8 3.6 3.7 11.8 =553 
1980 -4,2 =Giat 72.4 =5,6 -9.4 =252 =Arn0 -4.6 lee” 
1979 III 1.4 1.9 1.0 =ItinO =2'0 E sc0 ree =2700 
IV ~2.8 Sane Sets! ae = 6 OP Ee! 3 ans =O 
1980 I = 10 ont Bald Eien S376 -.4 art .3 -3.0 
I] -4.5 =bie7 -2.4 = ieee ilies =2.25 =o 10 = Sim -4.1 
II] are one 1.1 §.7 10.3 1.6 2 Tet 1.5 
IV eho ana use 1.8 1.4 2.3 Sal 2!) Ui al 
1981 1 rl 3 6 -.6 4 =e =iLhe I =a -3.5 
I] 4.4 6.8 al 4.1 Sad 23 Set) ist: = 201 
1980 AUG 4 Ted Set Sok} 72.4 Sige on 74 Te =O 
SEP 2.4 3.6 se 3.0 4.4 Thy. 2 a0 a) 
OcT 54 we 7: ol 6 -.4 1 4 aie 
NOV 2 Be at lent 5 eu 5 rl 4.1 
DEC ef Cale?) 285 Aral S90) 2h Sul =o 4.2 
1981 JAN =3.3 =3.3 =3'.3 -4.1 Set -5.4 He? = 1750 =3)..0 
FEB PRK) 5.0 8 6.3 10.6 2a3 9 8 1.6 
MAR ube 255 1.4 Sok ee me Sif = = areal 
APR 1.6 19 Tae ae 3.1 35 = ane iho! 
MAY 3 he =. Sar? 24} -.4 =e -1.4 =150 
JUN areal eal mt Pho 5.0 5 ee = +3 
JUL il Sasi io Nast 1.8 4 a oll Set 
AUG -4.0 -4.7 =3.3 =8.3 =131,3 = 3710 -2.6 206 =e 
SOURCE: INVENTORIES, SHIPMENTS AND ORDERS IN MANUFACTURING INDUSTRIES, CATALOGUE 31-001, STATISTICS CANADA. BA ON 1970 
SIC, STOCKS ARE MEASURED AT THE END OF THE PERIOD, 1971 DOLLAR VALUES ARE OBTAINED BY DEFLATING AT THE TKO 
DIGIT INDUSTRY, LEVEL BY THE APPROPRIATE INDUSTRY SELLING PRICE INDEXES. 
NOV 5, 1981 TABLE 27 2:18 PM 


REAL MANUFACTURING INVENTORY OWNED, AND 
REAL INVENTORY/SHIPMENT RATIO 
SEASONALLY ADJUSTED 


REAL _V OF INVENTORY OWNE EAL INVENTORY/SHIPMENT RA 
AL URABL ONDURABL AL DURABL N 


1976 10660 5537 5122 2.05 2.16 1.94 
1977 10783 5615 5168 2.01 2.08 1.93 
1978 10914 5809 5104 1.86 1.94 1.78 
1979 11839 6463 5376 1.88 2,02 1.73 
1980 11573 6241 5332 2.03 2.26 1,82 
1978 III 11547 6246 5301 1.87 2.01 ea: 
IV 11839 6463 5376 1.96 2,15 1.78 
1980 I 11779 6404 5374 ok 2718 1.80 
Il 11951 6550 5401 212 2.39 1.87 
Ill 11746 6423 5324 2.06 ZAP | 1.83 
IV 11573 6241 5332 1,97 he eget 
1981 I 11860 6455 5405 2.00 2.18 1,82 
I] 12019 6610 5409 1,94 2.09 1.79 
1980 JUL 11968 6537 5432 ZO 2.36 1.85 
AUG 11868 6477 5391 2.07 2.31 1,85 
SEP 11746 6423 5324 2.00 anak 1.80 
ocT 11725 6407 5318 2.00 2.20 1.80 
NOV 11566 6331 5235 1.96 ats 1.77 
DEC 11573 6241 5332 1.85 2019 UAL 
1981 JAN 11725 6349 5375 2.04 2.26 1.83 
FEB 11760 6354 5407 1593S 2.15 1.82 
MAR 11860 6455 5405 1,97 2.13 1.80 
APR 11908 6498 5410 1.94 enue 1.78 
MAY 11944 6510 5434 1,94 2.09 1.80 
JUN 12019 6610 5409 1.93 2.08 1.78 
JUL 12080 6668 5412 1.94 Ze 11 Wear ih 
SOURCE: INV IES, SHIPM AND S IN MANUFACTURING INDU S, CATAL -001 


A. 
SIC, STOCKS ARE MEASURED AT THE END OF THE PERIOD, 1971 DOLLAR VALUES ARE OBTAINED BY DEFLATING AT THE THO 
DIGIT INDUSTRY LEVEL BY THE APPROPRIATE INDUS 
(1) MILLIONS OF 1971 DOLLARS. TREE UIRSERAL: IMBEREES 


34 


NOV 5, 1981 


TOTAL DURABLE NONDURABLE 


REAL MANUFACTURING INVENTORY OWNE 
MILLIONS OF 1971 DOLLARS, 


TOTAL DURABLE NONDURABLE 


28 


D BY STAGE OF FABRICATION 
SEASONALLY ADJUSTED 


TOTAL 


FINISHE oD 
DURABL 


2:18 PM 


NONDURA 


RAW MATERIALS GOODS IN PROCESS I 0 GO 


1981 JAN 


URCE: INVENTORIES, SHIPMENTS AND ORDERS IN MANUFACTURING INDUSTRIES, 
SIC, STOCKS ARE MEASURED AT THE END OF THE PERIOD, 
DIGIT INDUSTRY LEVEL BY THE APPROPRIATE INDUSTRY SE 


NOV 5, 1981 


4295 
4241 
4303 
4674 
4628 


4651 
4674 
4659 
4681 
4609 
4628 
4739 
4777 


4682 
4664 
4609 
4645 
4609 
4628 
4684 
4676 
4739 
4767 
4777 
4777 
4793 


2156 
2144 
2225 
2466 
2409 


2452 
2466 
2441 
2464 
2442 
2409 
2546 
2589 


2437 
2460 
2442 
2442 
2438 
2409 
2459 
2457 
2546 
2571 
2574 
2589 
2604 


2139 
2098 
2079 
2208 
2219 


2199 
2208 
2218 
2217 
2167 
2219 
2193 
2188 


2245 
2205 
2167 
2203 
2171 
2219 
2225 
2219 
2193 
2196 
2203 
2188 
2189 


2438 
2536 
2663 
2908 
2835 


2780 
2908 
2866 
2908 
2842 
2835 
2903 
3003 


2917 
2868 
2842 
2857 
2852 
2835 
2876 
2918 
2903 
2939 
2942 
3003 
3000 


1570 
1660 
1787 
2032 
1974 


1889 
2032 
1997 
2042 
1987 
1974 
2039 
2125 


2059 
2006 
1987 
2000 
1988 
1974 
2020 
2055 
2039 
2065 
2067 
2125 
2120 


29 


868 
876 
876 
876 
861 


891 
876 
869 
865 
855 
861 
863 
878 


858 
862 
855 
857 
864 
861 
856 
863 
863 
874 
875 
878 
880 


REAL MANUFACTURING INVENTORY OWNED BY STAGE OF FABRICATION 


3927 
4006 
3947 
4256 
4110 


4116 
4256 
4253 
4362 
4296 
4110 
4217 
4239 


4369 
4335 
4296 
4223 
4105 
4110 
4165 
4166 
4217 
4202 
4225 
4239 
4287 


CATALOGUE 31-001, STATISTICS CANADA. 
1971 DOLLAR VALUES ARE OBTAINED BY DEFLATING AT THE TWO 
LLING PRICE INDEXES, 


CHANGES OF SEASONALLY ADJUSTED FIGURES IN MILLIONS OF 1971 DOLLARS 


RAW MATERIALS 
DURABLE 


NONDURABLE 


1976 -181 - 186 5 63 
1977 -54 Bis -4) 98 
1978 62 81 =19 128 
1979 371 241 130 245 
1980 ~46 =56 10 eis 
1979 ITI 149 91 58 30 
IV 23 14 =) 129 
1980 I =15 =25 10 -42 
I] 22 23 an 4) 
III =T2 =22 =5i -66 
NY 19 =33 52 21 
1981 I 11 137 -25 68 
II 38 43 =o 100 
1880 JUL 1 -26 27 10 
AUG 8 22 -40 -49 
SEP -55 Salts -38 -26 
OCT 36 0 36 15 
NOV -36 -4 Bde -§ 
DEC 19 -29 48 Ais 
1981 JAN 56 50 6 41 
FEB “8 =2 -6 42 
MAR 64 89 -25 -16 
APR 28 25 3 36 
MAY 10 3 7 3 
JUN 0 15 -15 61 
JUL 16 15 1 -3 
SOURCE: INVEN ’ MENTS AND 0 S IN MANU URING 


GOODS IN 


TOTAL DURABLE NONDURABLE 


USTRIES, 


ROCESS 


ATALOGUE 31- , 
SIC, STOCKS ARE MEASURED AT THE END OF THE PERIOD, 1971 DOLLAR VALUES ARE OBTAINED BY DEFLATING AT THE THO 
DIGIT INDUSTRY LEVEL BY THE APPROPRIATE INDUSTRY SELLING PRICE INDEXES. 


C 


1811 
1812 
1798 
1965 
1858 


1905 
1965 
1966 
2044 
1994 
1858 
1869 
1896 


2040 
2011 
1994 
1965 
1805 
1858 
1870 
1841 
1869 
1862 
1869 
1896 
1944 


ASED ON 1 


NISHED GOODS 


TOTAL DURABLE NONDURABLE 


AS N 


2116 
2185 
2143 
2291 
2252 


2211 
2281 
2287 
2318 
2302 
2252 
2348 
2343 


2329 
2324 
2302 
2258 
2200 
2252 
2295 
2325 
2348 
2340 
2356 
2343 
2343 


2:18 PM 
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NOV 5, 1981 TABLE 30 11:38 AM 


CAPACITY UTILIZATION RATES IN MANUFACTURING 
SEASONALLY ADJUSTED 


MANUFACTURING CHEMICAL 

TOTAL NON-DURABLE DURABLE PAPER AND TRANSPOR- AND 
ALLIED PRIMARY METAL MACHINERY TATION ELECTRICAL CHEMICAL 
INDUSTRIES METALS FABRICATING EQUIPMENT PRODUCTS PRODUCTS 


1976 82.6 85.4 79.8 82.6 72.0 81.0 83.1 86.7 82.2 80.9 
1977 81.0 83.7 78.2 81.4 74.4 77.6 80.5 88.0 76.0 76.2 
1978 83.2 86.2 80.3 88.1 rethcatl 79.1 86.0 89.5 76.3 75.6 
1979 84.3 88.8 79.8 93.4 77.6 81.1 95.3 82.0 81.0 13.3 
1980 79.6 86.0 W332 31.1 78.5 78.3 89.6 63.8 77.8 71ers 
1979 ITT 84.2 89.1 79.4 93.3 Weick 82.1 97.4 78.4 82.4 73.8 
IV Sane 89.0 78.5 94.6 80.9 82.8 100.0 Tdare 80.6 73.6 
1980 I 82.4 88.0 76.8 96.2 80.0 83.5 94.2 69.1 80.5 73.8 
II 79.0 86.0 72.0 91.8 76.5 78.0 Sie 60.6 78.1 (ea 
II! Teo 84.7 Cina 88.1 76.1 75.6 86.9 61.0 76.6 69.6 
IV Sin 85.2 73.0 88.2 Bile3 76.0 85.5 64.5 76.1 70.4 
1881 I Sao 85.5 dias 88.7 81.0 78.1 91.4 SIRE 80.4 Cale 
I] 80.9 86.1 75.8 839.0 82.2 80.8 91.0 65.0 82.4 69.8 
SOURCE: CAPACITY UTILIZATION RATES, CATALOGUE 31-003, STATISTICS CANADA. 
NOV 5, 1981 TABLE 31 11:38 AM 
VALUE OF BUILDING PERMITS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
NONRESTDENTIAL 0 
TOTAL INSTITU- RESIDENTIAL §5 
TOTAL INDUSTRIAL COMMERCIAL TIONAL AND MUNICI- 
GOVERNMENT PALITIES 
1976 16.1 4.9 16.1 9.8 alate) 24.5 10.7 
1977 he Weed a5 SieIGIS 14,1 1.4 2.9 
1978 S58 15.8 4.1 28.5 USz Sn 5.4 
1979 Te 14.5 24.9 18.7 =2n0 2.6 5.3 
1880 9.2 25.2 45.3 1559 33 -3.9 10,8 
1973 III 3.9 4.0 10.1 au 7.4 3.8 =1.9 
IV = Gra -4.8 13.0 .0 -8.9 Sila’ .3 
1980 | Wats 29.8 37.2 8.2 85.3 S85 12.4 
I] -13.6 ~16.6 2 Was] -3.8 -40.6 -10.4 = Sie 
Ill 10.6 5.6 S37 4.0 5.8 15.8 14.5 
IV 15.8 25.6 tiling 17.8 Sone eS (Be! 
1981 I 8.4 SEE) SEU ot -10.6 Wot! 32.8 8.8 
II 5.0 8.9 -14.8 24.8 = Oia) 715) 17.8 
1980 AUG SAE) -12.4 SKIES) -6.0 hole Siz Zee 
SEP 8.5 12.4 11.4 iio 16.9 5.1 9.5 
oct 7.5 13.0 49.7 12.8 -18.8 2.4 1.4 
NOV Sabet eerie -34.1 2a 3255 ot) Tay 
DEC 13.7 28.7 214.2 “5.4 Sie Sali G -20.5 
1981 JAN -6.3 =28.9 -58.9 -10.5 10.6 24.0 18.9 
FEB 8.9 11.8 =20ic0 28.2 6.0 6.7 24.6 
MAR Phen -8.5 §1.0 -36.9 32.8 TS? =a 
APR 11.0 22.4 Salle o 71.4 a 3.5 68.3 
MAY =t5 70 -19.6 eat) = 21.0 Woot! =12.9 -28.7 
JUN 3:2 1Si2 5 25.6 =1.9 ona 18.4 
JUL 6.6 16.0 34.5 Slat] 66.1 =a. G 18.2 
AUG =230 18.4 gle) -18.6 -28,9 =28:.3 -26.7 
M , CATAL -001, A CANADA. 
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1981 TABLE 32 11:38 AM 


HOUSING STARTS, COMPLETIONS AND MORTGAGE APPROVALS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


URBAN HOUSING STARTS nOveTen URBAN TOTAL NERLY MORTGAGE LOAN APPROVALS 
; HOUSING COMPLETED TOTAL NHA CONVEN- 
THOUSANDS TOTAL SINGLES MULTIPLES UNDER COMPLETIONS UNOCCUPIED TIONAL 
OF STARTS CONSTR. DWELLINGS MILLION DOLLARS 


(1) (2) 


212.2 20.8 ror 31.9 19.9 5.6 NA 6299 3788 2513 
198.1 -6.7 -14.5 -1.3 2.2 15.2 NA 6987 4302 2685 
183.4 -7.4 “1.1 -11.2 -8.3 -3.9 10.5 5636 2313 3324 
151.1 17.6 -1.0 28.7 -22.1 -10.2 “5.1 4346 363 3983 
125.7 -16.9 -15.7 -17.9 -24.8 -19.8 -8.4 3287 114 3173 
156.7 8.1 -3.1 19.9 -7.8 -.2 2.2 934 101 833 
131.1 -16.3 -16.8 -15.9 -6.9 -7.2 2.9 664 3 661 
115.1 -12.3 -9.4 -14.6 -9.2 -9.0 =8.5 657 15 642 
122.6 6.5 9.4 4.0 -6.3 -12.2 -4,9 988 32 956 
133.8 9.9 18.6 a -.2 -3.5 -8.3 978 64 914 
141.1 5.4 22.5 -13.6 -2.7 10.3 -3.5 730 7 723 
180.9 28.9 2.4 69.1 9,9 2.6 -2.1 1066 20 1046 
144.7 -20.0 33,7 -6.9 1.9 -1.9 2.0 

133.6 16.7 6.6 27.8 2 2.9 -3.2 370 13 357 
142.2 6.4 7.9 5.0 1.2 -.8 -3.6 350 17 333 
132.6 -6.8 3 -13.4 -.2 -1.9 -1.4 332 20 312 
126.7 -4.4 5.2 -15.4 -3.1 2.2 2.6 296 27 269 
128.5 1.4 13.4 -14.9 4 12,2 -1.4 188 1 187 
148.6 15.6 13.5 19.5 -.9 -9.0 -.4 231 2 229 
146.2 <1.8 -12.3 16.9 -1.0 11.6 1.2 311 4 307 
203.3 39.1 17.5 67.0 5.8 -3.2 -2.6 368 5 363 
168.5 “17.4 “11.1 -22.6 7.2 -5.2 -.7 384 6 378 
170.8 1.4 -4.1 70 & 16.6 i 314 9 305 
142.8 -16.4 24.6 -8.7 -1.3 -7.8 -2.9 246 12 234 
139.6 -2.2 -6.1 7 1.5 -8.8 2.9 

151.7 a7 -5.3 18,7 -.1 12.6 7.5 


: HOUSING STARTS AND COMPLETIONS, CATALOGUE 64-002, STATISTICS CANADA, AND CANADIAN QUSING STATISTICS, CMHC. 


5 , 


SEASONALLY ADJUSTED, ANNUAL RATES. 
NOT SEASONALLY ADJUSTED. 


1981 TABLE 33 11:38 AM 


INDICATORS OF PERSONAL EXPENDITURE ON GOODS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


CURRENT DOLLA 1971 DOLLARS 

w URAB SEMI - NON-DURABLE W URABLE SEMI - NON- L 

TOTAL PASSENGER Goods DURABLE GOODS TOTAL PASSENGER GOODS DURABLE GOODS 

CAR SALES GOODS CAR SALES GOODS 
ee ee eee ee 
10.6 a) 9.6 Wlina 10.8 5.4 aie 3.6 6.0 Aen 
8.7 11.8 8.7 7.6 9.2 2.0 4.8 3.9 1,3 <3 
ins 4! Dat 10.6 10.6 Ua Lend 3.0 aif Si7. Siar =i. 
Uilngs 14.8 12.4 10.9 11.6 1.4 253 4.0 =,3 sari. | 
9.6 3.2 4.2 Mid 15.0 ais mil? -4.7 “5.4 9 
2.6 er 3 2.0 3.4 QT 5e =e te -.4 8 
a =i1)3.5 =o ical Nees -1.9 sy -2.4 =t8 a1. 
2.2 2a tf =i3 Sin 5.7 are Teo = 2iep -4.7 5.8 
se -10.4 a2) 2.8 hay — fea) =13)0 -4.8 =e 1.0 
553 16.2 7.6 3.4 4.6 2.3 12.6 a7 1.1 0 
3.6 2a ang 3.5 3.5 Nh ct WA) rail 2.5 at (Td 
4.6 Sig, heat) 6.5 1.5 Dia 6 6.4 4.2 -4.0 
Zo a 1.8 1.3 eared =76 =iheo Sie <rarh 6 
11 5.7 1.0 .0 1.6 so 5.5 1.0 =o ah 
bay) 3.5 2a) Wat 1.0 5s 1.6 iy .0 =a 
6 Skis Dail 1.0 1.4 0 -4.3 as 8 =< 
aet 5.7 3.6 Uae? 1.4 Diet wid ref 4 ae: 
2 5 a2 1.4 oie: ly fe ie =451 1.0 > 
3.8 sie 6.5 4.3 17 3.7 ¥. 7.6 3.1 =o 
od Sel -1.6 aif 6 -1.4 <2;9 -2.8 6 -.8 
1.0 5.2 Qiat 1.0 Bee 4 4.2 2,0 roe eee 
1.8 3.5 1.4 re 3.0 .8 2.8 4 =i 2.5 
Pasbe: Stn ee ah .0 =lits =8.0 ah m7 <2 
1.0 3 1.6 1.4 3 =. =a 7 ret | te 
.0 “6.3 Sve .0 aya elie =B,)) -3.4 sit! 

1.3 208 Ad ne 2.5 7 ee 0 sO, 2.1 


SOURCE: RETAIL TRADE, CATALOGUE 63-005, 1974 RETAIL COMMODITY SURVEY, CATALOGUE b3-526, NER MOTOR VEHICLE SALES, CATALOGUE 


(1) 


(2) 


63-007, THE CONSUMER PRICE INDEX, CATALOGUE 62-001, STATISTICS CANADA. 

THESE INDICATORS ARE CALCULATED BY THE REWEIGHTING OF RETAIL TRADE BY TYPE OF BUSINESS (CATALOGUE psd Bs va bli 
RETAIL TRADE BY COMMODITY. THE WEIGHTS WERE TAKEN FROM THE 1974 RETAIL COMMODITY SURVEY Her iag a waka ae 
CAR SALES ARE TAKEN FROM NEW MOTOR VEHICLE SALES ee se be AS AN INDICATOR OF S 

PERSONS. SEASONAL ADJUSTMENT IS DONE BY COMMODITY,TO EN : 

THESE DATA ARE THE RESULT OF DEFLATION BY COMMODITY OF THE RETAIL SALES DATA CALCULATED BY THE METHODOLOGY EXPLAINED 


BY FOOTNOTE 1. 
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Labour 

34 Labour Force Survey Summary, Seasonally Adjusted 

35 Characteristics of the Unemployed, Not 
Seasonally Adjusted 

36 Labour Force Summary, Ages 15-24 and 25 and 
Over, Seasonally Adjusted 

a7 Labour Force Summary, Women, Ages 15-24 and 25 and Over, 
Seasonally Adjusted 

38 Labour Force Summary, Men, Ages 15-24 and 25 and Over, 
Seasonally Adjusted 

39 Employment by Industry, Labour Force Survey, 
Percentage Changes of Seasonally Adjusted Figures 

40 Estimates of Employees by Industry, Percentage 


Changes of Seasonally Adjusted Figures 


41-42 Large Firm Employment by Industry, Percentage 


Changes of Seasonally Adjusted Figures 


43-44 Wages and Salaries by Industry, Percentage Changes 


45 
46 


47 


of Seasonally Adjusted Figures 

Average Weekly Hours by Industry, Seasonally Adjusted 
Average Weekly Wages and Salaries by Industry, Percentage 
Changes of Seasonally Adjusted Figures 

Time Lost in Work Stoppages by Industry, Thousands of 
Person-Days, Not Seasonally Adjusted 
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OCT 27, 1981 TABLE 34 1:37 PM 


LABOUR FORCE SURVEY SUMMARY 
SEASONALLY ADJUSTED 


LABOUR EMPLOYMENT UNEMPLOYMENT RATE 
FORCE me FULL-TIME PART-TIME PAID TOTAL AGES 15-24 AGES 25 UNEMPLOY- PARTICI- 


(1) (1) (2) (1) (2) WORKERS (1) AND OVER MENT (1)  PATION RATE 
1976 333 | 1.6 5.7 2.0 | 12.7 $30 5.4 61.1 
1977 2.9 1.8 i) 8.1 1.6 8.1 14.4 5.8 16.9 61.5 
1978 37 3.4 2.9 7.3 3.0 8.4 14.5 6.1 ee 62.6 
1979 3.0 4.0 3.5 7.6 4.1 7,5 13.0 5.4 -8.0 63.3 
1980 2.8 2.8 202 6.2 3.3 7.8 13.2 5.4 3.5 64.0 
1979 IV 1.2 1.0 9 1.2 1.0 ee 12.8 5.3 4,2 63.8 
1980 I 8 i 5 2 9 7.5 13.1 5.4 218 64.1 
Il 4 il ey 142 5 17 1.7 5.5 a7 64.0 
III a 5 te) a9 5 7.5 13.1 5.5 -2.7 63.9 
IV 8 9 8 1.6 9 7.4 13.0 5.4 -.6 64.1 
1981 I 1:2 13 1.2 2.9 1.6 Se 13.1 5.2 -.4 64.6 
Il 6 8 o] na ¥" 7.1 12.7 5.2 -1.2 64.8 
II 5 ia =. 6 -.2 7.5 12.9 5.6 5.1 64.8 
1980 SEP .6 8 4 4.1 9 7.4 12.8 5.5 “1.7 64.1 
OCT 2 » of -.4 2 7.5 13.3 5.4 12 64.1 
NOV al #2 2 1.3 A 7,3 12,7 5.4 -2.2 64.1 
DEC .2 © oi -3.8 2 7.4 13.0 5.3 5 64.2 
1981 JAN 5 5 a 3.4 8 713 13,0 5.3 .0 64.4 
FEB ie 8 6 oA 1.0 shes 12.9 5.1 -1,3 64.7 
MAR 4 -.4 -.3 3 “i 7.4 13.4 5.2 2.6 64.7 
APR 0 a4 y -1.2 4 7.0 12.5 5.1 4.7 64.6 
MAY 4 a2 -.3 3.3 “a et 1257 5.1 3:3 64.8 
JUN 4 2 4 Oe a 733 12.8 5.3 2.5 64.9 
JUL -.2 -.1 -4 4 -.5 7:3 12,3 5.4 -1.8 64.7 
AUG 2 3 “a a 4 7.0 12.1 5.3 “1.6 64.7 
SEP a -.6 -.7 4 -.5 8.2 14,2 6.1 17.2 65.1 
SOURCE: THE LABOUR FORCE, CATALOGUE 71-001, STATISTICS CANADA” 
(1) PERCENTAGE CHANGE. 
(2) END POINT SEASONALLY ADJUSTED (SEE GLOSSARY) BY C.E.A. STAFF. 
OCT 27, 1981 TABLE 35 1:37 PM 


CHARACTERISTICS OF THE UNEMPLOYED 
NOT SEASONALLY ADJUSTED 


PERCENTAGE OF TOTAL UNEMPLOYED AVERAGE 
TOTAL UN- TOOKING LOOKING LOOKING 14 LOOKING NOT NOT DURATION OF 
4 


EMPLOYMENT 1-4 WEEKS 5-13 WEEKS WEEKS FUTURE LOOKING, ON LOOKING UNEMPLOY- 
AND OVER START LAYOFF FUTURE JOB MENT 

(1) (WEEKS) 

nn ee ae ee ee 
1976 727 24.6 Dyan) 31.2 4.0 7.5 4.0 14.0 
1977 850 24.4 273 33) 1 4.0 6.3 3.5 14.6 
1978 911 23.8 274 35.2 3.9 5.3 3.4 15.5 
1979 838 25.9 27.0 Pye 4.3 5.3 3.5 14.8 
1980 867 25.8 27.0 32.1 3.9 6.2 3.2 14.7 
1979 IV 764 30.0 28.8 29.0 3.4 5.2 a4 13.8 
1980 I 955 2304 29.3 31.5 3.5 8.4 1.8 14.1 
II 909 24.3 92.7 36.6 4.7 5.6 4.7 15.6 
III 817 27.8 26.5 29.5 4.1 5.8 4.3 14.5 
IV 785 27.8 29.4 30.6 3.3 4.9 2.1 14.7 
1981 1 952 23.5 28.0 33.9 3.7 6.4 2.3 15.1 
Il 865 24.3 22.0 36.1 5.7 4.7 5.8 16.4 
ag 839 28.3 24.9 29.8 4.6 6.9 4.0 15.1 
1980 SEP 765 32.4 24.8 29.7 3.8 4.3 ha 14.5 
OCT 759 28.6 28.3 31.4 S07 4.2 2.2 15.0 
NOV 787 29.5 30.1 29.5 3,2 4.1 1.9 14.7 
DEC 810 25.4 29.8 31.1 3.0 6.5 2.1 14.3 
1981 JAN 945 25.5 26.9 31.3 3.3 8.3 2.0 14,1 
FEB 928 99.34 29.6 34.8 3,2 Bte 2.2 15.3 
MAR 383 22.9 27.5 35.5 4.6 5.1 2.8 15.8 
APR 886 20.0 22.2 40.0 4.9 6.0 5.4 V7 
MAY 854 25.1 20.8 36.3 6.3 4.0 6.2 16.7 
JUN 855 Dam 22.9 32.2 6.0 £2 5.8 15.5 
JUL 835 29.0 25.0 29.1 4.8 7.4 3.4 14.6 
AUG 790 22.0 26.8 31.5 4.7 Pe 5.9 16.1 
SEP 89] 33.9 22.8 28.8 4.3 5.8 2.8 14.5 


U : : LABO E, CATALOGUE 71-001, STATISTICS CANADA. 


(1 THOUSANDS OF PERSONS. 
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OCT 27, 1981 TABLE 36 1:37 PM 


LABOUR FORCE SUMMARY, AGES 15-24 AND 25 AND OVER 
SEASONALLY ADJUSTED 


AGES 15-24 AGES 25 AND OVE 
TABOUR EMPLOY- UNEMPLOY- | UNEMPLOY- PARTICI- TABOUR EMPLOY - UNEMPLOY-  UNEMPLOY-  PARTICI- 
FORCE MENT MENT MENT PATION FORCE MENT MENT MENT PATION 
(1) (1) (1) RATE RATE (1) (1) (1) RATE RATE 


a 


1976 ae ot 7.4 PA 62.4 2.6 2.6 3.8 Sn 60.6 
1977 3.0 1.0 16.6 14.4 63.2 2.8 2.0 Anz 5.8 61.0 
1978 3,3 Jen nk] 14,5 64.4 a8 aie 9.9 Gea 62.0 
1979 <i) 5.6 =the 13.0 66.2 Piaf 3.4 ~8.6 5.4 62.3 
1980 1.8 1.6 3.8 13.2 67.3 3.1 a2 229 5.4 62.9 
TS7SieIV 1,5 hae ds 12.8 67.3 1.0 7a Zar, ak 62.6° 
1980 I a Sd chee 13.1 67.3 ee 1.0 Zne 5.4 62.9 
II ok tesa Se he t/ 57.5 ne: ae 2.3 515 62.8 
Ill = 20 3 Shi ic4 13h 67.2 oh) 6 -.4 Loe) 62.7 
IV ae 55 Sri 13.0 67.4 Vaal Wn -.4 5.4 63.0 
1981 I Ue). se) are 1371 68.2 Nines 1.4 Soi! Brie 63.4 
II AY! of! edie ng, 68.4 8 8 6 Lic?! 63.5 
III sak Ei 6 1253 68.0 9 5 9.0 5.6 63.7 
1980 SEP 6 1.5 -4.6 12.8 67.7 6 5 ay 5.5 62.8 
ocT ht, ali 4.3 13.3 67.6 4 5 Als 5.4 63.0 
NOV auld al =56 T20 67.2 3 3 1.1 5.4 63.0 
DEC 1 Sne's 2.6 13.0 67.3 ae a as! ors 63.1 
1981 JAN 8 a.) is 13.0 67.9 4 4 = eal 5.3 63.2 
FEB 5 6 Sd, 12.9 68.3 8 9 Sei ?4 5.1 63.5 
MAR Ai Sor) 4.2 13.4 68.4 51 BL eal Suz 63.5 
APR eng ae 21h kt) 12.5 67.9 oC | crate Sl 63.5 
MAY ati 4 2.8 12.7 68.5 ag: crt 1.8 oe 63.5 
JUN 4 E ee) 12.8 68.8 7) al 3.6 Se 63.6 
JUL Hy one Ht 12.3 67.9 av oH) 1.5 5.4 63.6 
AUG —4 Se: =iei6 12.1 67.7 14 3h) Se Baie 63.7 
SEP 1.0 ae! 17.9 14.2 68.4 6 om 16.7 6.1 63.9 

SOU : THE LABOUR FORCE, CATALOGUE 71-001, ATISTICS CANADA. 

(1) PERCENTAGE CHANGE. 
OCT 27, 1981 TABLE 37 1237 PM 
LABOUR FORCE SUMMARY, KOMEN, AGES 15-24 AND 25 AND OVER 
SEASONALLY ADJUSTED 
AGES 15-24 AGES AND OV 
LABOU EMPLOY- UNEMPLOY- NEMPLOY- PARTICI- LA MPLOY- UNEMPLOY- UNEMPLOY- Ci- 
FORCE MENT MENT MENT PATION FORCE MENT MENT MENT PATION 
(1) (1) (1) RATE RATE (1) (1) (1) RATE RATE 


1976 Phe 1.6 thet] eeu 56.8 Sis oral 7.5 6.6 41.1 
1977 ed] aL 17.3 13.8 ist 4.8 4.0 16.3 7.4 42.1 
1978 ae Sait 4.5 139 58.9 7.0 6.6 1255 Cet 44.0 
1979 4.2 §.5 -4.9 Wan tl 61.0 4,2 5.0 =D. 2 7.0 44.9 
1980 aan Ne 2.3 1257 62.6 She) 6.0 =14 6.5 46.2 
1979 IV ne: Vie? Sate! 12h 62.0 Zoe 2.3 Wot! 6.8 45.6 
1980 I tf ail 4.5 12.6 62.4 Hak) 25) S55 6.6 46.2 
I] aif x 3.4 13.0 62.8 ne! 12 2.5 6.8 46.0 

Ill =i 0 -3.1 Wot! 62.6 6 1.0 Sot! 6.4 46.0 

IV ara 3 =200 1253 62.7 1.8 1.9 wie 6.3 46.6 
1981 I 8 8 las 12.4 63.3 ing 1.9 1.6 6.3 47.2 
I! «9 1.4 -2.6 Wah 63.9 1.8 2.0 2k 6.1 47.8 

Ill bal =1.5 CAST Titeo 63.1 eo 1.0 25 6.6 48.3 
1880 SEP 6 8 Sai te 12.5 62.8 8 8 E 6.4 46.2 
OCT a ne 2.8 12.8 62.9 i) we -3.4 6.1 46.5 

NOV ot. aK -8.2 11.8 62.5 ne 0. 3.0 6.3 46.5 

DEC es -.4 4.2 12.3 62.6 Se) 4 ek 6.4 46.7 

1981 JAN 8 1.0 =D CAR 63.1 6 ak 1.4 6.4 46.9 
FEB aif 6 ees 12.3 63.6 Ine 1.5 -2.8 6.2 47.3 

MAR ely Sis 2.8 Wind) 63.1 14 4 5 6.2 47.4 

APR Sel ne =i 12.0 63.1 3 4) 5 6.2 47.5 

MAY 2.0 2.1 1.2 11.9 64.3 1.0 523 =1,9 6.0 47.9 

JUN 0 a ~.b 11.9 64.4 14 a2 3.4 6.2 48.0 

rie sa) it! Sylar: Oy) 11.4 63.4 .0 .0 .0 6.2 47.9 

oe = Sine <2 enh 11.1 62.8 8 nit 2.4 6.3 48.2 

‘8 S18 19.1 13.2 63.2 ley Al 18.1 Was 48.7 
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OCT 27, 1981 TABLE 38 1:37 PM 


LABOUR FORCE SUMMARY, MEN, AGES 15-24 AND 25 AND OVER 
SEASONALLY ADJUSTED 


AGES 15-24 AGES 25 AND OVER 
LABOUR EMPLOY - UNEMPLOY- = UNEMPLOY- PARTICI- LABOUR EMPLOY - UNEMPLOY- = UNEMPLOY- PARTICI- 


FORCE MENT MENT MENT PATION FORCE MENT MENT 

(1) (1) (1) RATE RATE (1) (1) (1) RATE RATE. 

1976 oa 0 7.0 13.3 67.9 1,3 re: 4) 4.2 81.1 

1977 3.3 1.4 16.1 14.9 68.8 1.8 1.0 18.0 4.9 80.9 

1978 2.8 2h 3.9 ke 69.7 aed es 8.2 Tae 81.0 

1979 3.5 576 Ole 13.3 71.4 1:28 2.6 -11.0 4.5 80.9 

1880 3 Se 5.0 13.8 72.0 nar, 1.5 6.8 4.8 80.5 

1979 IV Zia 9 11.6 13.3 72.4 oo a! 335 4.4 80.7 

1980 | =.3 ir 2.0 13.6 Tel 6 7a Dit 4.7 80.7 

II 32 =n6 6.6 14.4 ipeley} 3 <2 Zeal 4.7 80.5 

Ill =i .5 -6.8 13.5 Thee ge 3 4.2 4.9 80.5 

IV 3 3 6 1305 72.0 6 a E10 4.8 80.5 

1981 I 1.3 1.0 2.8 1358 73.0 Sif Loy sGars 4.5 80.7 

II To ne =3.6 13.3 72.8 a ae 1.4 4.5 80.3 

III Se tf 2.4 137 ip lng! 6 ne 8.6 4.9 80.3 

1980 SEP su 2.0 Ailing 13.1 72.4 4 4 Tee 4.9 80.5 

OCT <2: Sail Po 5.5 13.8 72.2 1 at 0 4.9 80.4 

NOV aig ral Sela T3\3 71.8 4 4 | 4.9 80.6 

DEC orl = 1.4 1355 ral) ml 3 S350 4.7 80.5 

1981 JAN iE) 6 2am sig, 72.6 5 4 Pda 4.5 80.6 

FEB .3 6 Salat 13.5 72.8 oa 6 Sey! 4.4 80.8 

MAR 8 1 5.3 14.1 73.5 Sh ae Wor aie 80.6 

APR eitierd 3 ESP6 12.8 Ue rah ll a ah 4.3 80.6 

MAY ae) = nO: 4.2 13.4 UpLSE OE | 0 les 4.6 80,2 

JUN 8 6 Zr 13.7 tele xe) ugh 3.7 4.7 80.2 

JUL SU seh) <6. 13.0 W2ed 3 we 2.8 4.9 80.4 

AUG I ol 0 1320 72.4 al -3 TALS) 4.6 80.3 

SEP 1.4 -1.0 elo 15.0 Pano ¥ -.6 15.4 5:2 80.2 
SOURCE: THE LABOUR FORCE, CATALOG 1-001, STATISTICS CANADA. 

(1) PERCENTAGE CHANGE. 
OCT 27, 1981 TABLE 39 1:37 PM 


EMPLOYMENT BY INDUSTRY, LABOUR FORCE SURVEY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


GOODS INDUSTRIES SERVICE INDUSTRIES 
PRIMARY TRANSPOR- FINANCE, 


TOTAL TOTAL INDUSTRIES MANUFAC- CONSTRUC- TOTAL TATION, TRADE INSURANCE OTHER 
EXCLUDING EXCLUDING EXCLUDING TURING TION COMMUNI CA- AND REAL (1) 
AGRICULTURE AGRICULTURE AGRICULTURE TION ESTATE 
AND OTHER 
UTILITIES 
SS sega See eae a i AE eae ee en ae ea Ce aR A So ad te 
1976 223 3.6 6.8 Pye 5.3 1.8 1.5 4 4.6 UE | 
1977 2.0 -1.0 2.6 -1,7 -.3 3.3 -.6 oon Yee 4.3 
1978 3.4 a0 hcl 3.5 -.3 3.6 4.6 3.5 2.8 3.5 
1979 4.1 4.8 5.8 5.9 1.4 327 4.8 Rng 1,3 3.8 
1980 3.0 1.4 8.4 tlie! -3.3 3.7 3 1.4 9.9 4.8 
1979 IV 1.0 ee 3.9 1.4 -.8 8 -.1 My 1.4 1.0 
1980 I 6 -.1 3 BA -1.2 Tod -1.2 ot 6.9 13 
II 2 -.5 2.3 -.4 -2.1 .6 1.0 -.8 3.2 8 
III .6 -.6 -1.7 -.3 -1.0 1.2 -.4 1e3 1.5 1.5 
IV a) sh x | 4 -2.4 1/0 -.7 1n4 -1.1 fe 
1981 | 1.4 1.9 3.3 ay] 5.1 1.2 aa .4 -4.0 2.6 
II 8 Hee 1.8 1.0 13 8 1.2 3 -.1 1.0 
III =22 5 1.4 0 1.6 -.4 -1.5 1.3 1:2 -1,2 
1980 SEP 1.0 10 Te? 8 1.5 8 -.7 4 1.3 9 
OCT -.1 -.2 3 4 -2.6 .0 aA :3 -.6 -.1 
NOV v2 -.5 Thad -.5 -1.6 6 -.2 < -1.4 1.3 
DEC | i Ate] .0 47 “fi ar -,1 -2.1 6 
1981 JAN 5 1.6 1.6 mi 3.8 5 .4 aA) = f 3 
FEB 1.0 1.4 1.0 5 ie st 6 job -2.3 1.0 
MAR -.2 12 15.3 -.5 1.9 -.2 -.8 -1.5 2 5 
APR 4 ae ake 2 .0 4 Lat 6 0 if 
MAY | 6 =1..6 1,5 -,9 Ay =..2 .4 .0 4 
JUN na -.6 3 -1.2 8 3 2.2 2 127 -.2 
JUL -,5 .8 0 6 ne -.9 3.4 ™, oak -,9 
AUG a is 8 Ae) -.8 A Tea 1.3 .0 -,4 
SEP ir’ -.8 -.6 at: -.8 .0 ae Ae -.8 a 
SOURCE: U RCE, CATAL -001, STA S CANADA. 


BASED ON THE 1970 STANDARD INDUSTRIAL CLASSIFICATION. 
(1) COMMUNITY, BUSINESS, PERSONAL SERVICES AND PUBLIC ADMINISTRATION. 
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NOV 4, 1981 TABLE 40 2:39 PM 


ESTIMATES OF EMPLOYEES BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


GOODS INDUSTRIES SERVICE INDUSTRIES 
RANSPORT - ON- 
PRIMARY ATION, COMMERCIAL 
TOTAL TOTAL INDUSTRIES MANU- CONSTRUCT- TOTAL COMMUNICA- TRADE ALL SERVICES 
EXCLUDING EXCLUDING EXCLUDING FACTURING TION TION AND COMMERCIAL INCLUDING 
AGRICULTURE AGRICULTURE AGRICULTURE OTHER SERVICES(1) PUBLIC 
UTILITIES ADMINIS- 


TRATION 
a 


1976 No! toa 187 1.0 1.0 240 2.0 1.5 2.4 2.0 
1977 aa) teal fiat oA 2.4 3.4 2.0 9 8.5 IM 
1978 2.0 -.1 a2 1.6 -6.5 2.9 1.0 3.8 4.1 2.0 
1979 3.6 4.7 7.4 3.9 6.6 351 2a) 3.3 5.8 ost 
1980 272 -.5 8.0 = {92 -2.0 3.2 2.8 2.6 5.5 2.0 
1979 II] fae 1.0 3.1 ay 1.4 ie -.2 2.0 2.6 a2 
1V 5 -1 252 -.3 -.1 .8 9 1.1 1.4 .0 
1980 I x -.5 2.5 -.4 -2.7 aa 9 an} 9 3 
II 2 -1.7 1.5 -1.6 -3.6 9 9 a3 ea 1,2 
Ill a7 a2 -1.0 -.4 3.5 9 .6 ay ie2 9 
IV 1,3 1.5 1.8 1.0 3.6 ie3 a9 1:2 2.0 8 
1981 I 1.4 1.6 4 1.9 9 1.3 -.7 1.5 2.9 a7, 
II pat Ter Ons 1.5 a4 9 5 7a Eo 7 
1980 JUL 3 a2 -.6 -.6 4.4 3 0 .6 4 m2 
AUG 4 ad -.4 0 teat 6 6 6 9 3 
SEP 3 1.0 9 8 1.3 .0 .0 -.4 -.2 4 
OCT a7 6 oy 4 1.4 = 8 8 9 5 
NOV a -.3 -.3 -.4 .0 3 -.2 4 a7, 0 
DEC yy 1.3 3 1.0 2.8 5 x2 6 1.4 -.1 
1981 JAN 4 -.3 -.9 ae) -2.3 y -.5 af Taz a2 
FEB 6 1.5 9 1.5 1.8 .2 -1.3 oe) 5 6 
MAR 8 3 lov 3) 6 sh 1.8 ai -.9 3 
APR’ xe 8 eT, ul 1.3 at -1.0 6 5 ae 
MAY 6 53 3 a ifn 8 real 1.4 3 5 
JUN .0 -.3 -.3 sf -2.6 rt -.2 9 -.4 no 
JUL ra ot -4.6 of ont 6 -3.1 howd 13 a 
SOURCE: ESTIMATES O PLOYEES BY PROVINCE AND INDUSTRY, CATALO 72-008. 
BASED ON THE 1960 STANDARD INDUSTRIAL CLASSIFICATION. 
(1) FINANCE, INSURANCE AND REAL ESTATE AND COMMUNITY, BUSINESS AND PERSONAL SERVICES. 
NOV 4, 1981 TABLE 41 2:39 PM 
LARGE FIRM EMPLOYMENT BY INDUSTRY (1) 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
Se SADESTRIAL gt ee Ee et a ee een ee ee MANE RCRD RI NG Meee eer en 
COMPOSITE FORESTRY MINING 
(2) TOTAL DURABLE NONDURABLE 


1976 aA -1.6 3.7 1.4 4 243 
1977 4 3.2 S67 -1.4 -1.8 “1.1 
1978 1.5 4.4 -3.0 1.0 thew 5 
1979 2.8 203 7.5 3.0 3.9 a 
1980 eat -4.0 11.5 -1.9 -3.0 may! 
1979 II] ie, -2.0 5.4 9 7 2 
IV 3 -.7 1.9 -.5 -.6 -.5 
1980 I BK) bys 2.5 -.6 -.8 -.5 
II -.3 -3.1 3.8 -1.5 =257, -.4 
Ill 0 -7.0 5 -.8 -.9 -.8 
IV 5 1.0 Tey 4 a 8 
1981 I 1.6 0 1.8 1.6 1.4 1.8 
I] 1.0 -2.3 4 1.8 2.8 a7 
1980 JUL 0 -4.1 -.3 -.6 -.2 -1, 
AUG 0 Ean 4 -.2 -.8 ‘4 
SEP 3 3.4 1.8 6 6 an 
OCT BY ne .0 al ye “1 
NOV -.4 “1,5 3 -.3 <7 a1 
DEC £ -.8 5 7 1.4 3 
1981 JAN 1.0 9 6 5 -.9 1.5 
FEB <f -1.3 7 1.0 ont %, 
MAR 5 2.9 Hi) "2 a -.3 
APR 3 -4.4 a9 es. res ai 
MAY 4 2.1 -1.3 .0 ut 12 
JUN 83 -2.2 1.0 6 ant 0 
JUL -.6 -12.8 =O) -.3 = ine 2 
RCE: EMPLOYMENT, EARNINGS AND HOURS, CATALOGUE 72-002, STA 5 DA. 


BASED ON 1960 STANDARD INDUSTRIAL CLASSIFICATI 
SEE GLOSSARY. ATION. 


EXCLUDES AGRICULTURE, FISHING AND TRAPPING, EDUCAT 
AND PUBLIC ADMINISTRATION AND DEFENSE. TE EN ESE ee ee 


(1 
(2 
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NOV 


4, 


1981 


LARGE FIRM EMPLOYMENT 
PERCENTAGE CHANGES OF SEASON 
CONTINUED 


TRANSPOR- 
TATION 
CONSTRUC- COMMUNICA- 
TION TION & TOTAL 


UTILITIES 


TABLE 


ADE 


WHOLESALE 


BY INDUSTRY (1) 
ALLY ADJUSTED FIGURES 


a 


RETAIL 


FINANCE 
INSURANCE 
& 


REAL ESTATE 


2:39 PM 


COMMUNITY, 
BUSINESS 


& 
PERSONAL 
SERVICES 


9 Se ee 7 We 


1981 


$o 
(1) 


NOV 


S210 2.6 ele 
e2k8 1.0 ang 
EO 1.9 2.4 
<=3.5 iat 3.1 
200 3.3 1.8 
III 4 =u 1.4 
IV coer 1.6 31 
I Eel az 4 
II -3.6 1.0 Sl 
Hf 2.0 od 5 
IV a) 6 .0 
I 4.4 beni 1.4 
I] 8 .2 6 
JUL 3.6 aie 6 
AUG 4 8 10 
SEP 5) eps 12 
OCT .0 6 a 
NOV 30 me Fav: 
DEC .0 vd 3 
JAN 3.5 324 1.0 
FEB 8 Sia 4 
MAR -1.4 1.4 10 
APR 1.6 -.4 v2 
MAY St} 3 al 
JUN ul 0 8 
JUL 2 Sie 4 
E: EMPLOYMENT, EARNINGS AND HOURS, CATALOGU 2-002, STATISTIC 
BASED ON 1960 STANDARD INDUSTRIAL CLASSIFICATION. 
SEE GLOSSARY. 
4, 1981 


WAGES AND SALARIES BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


TABLE 


1 
2 
3 
1 


us 


WOnRN— 


SKN EWOMNOU=UTwD Bao RuUNO 


CANADA. 


NWw—r 


OysH—HO=-94m O-~wWu~ 


WIP WMO & 1A Ww Ww 


—WwhNa wou 
Pwo 


MO OW~1R WO 


MH 4NNOWMO=UNO 


NWO Lh4wWxAa0 


O—- 4A WON KDW 


mMOWO~ 


2:39 PM 


GOODS INDUSTRIES 
MANUF AC- CONSTRUC- 
TOTAL AGRICULTURE FORESTRY 


1981 


MAR 
APR 
MAY 
JUN 
JUL 


12.6 25.4 
9.1 Ut 
6.6 14.8 
12.4 11.4 
3510 6.0 
3.1 2.4 
2.3 10.4 
re Suite! 

“2 1G2 
1.9 eo 

5.0 3.5 
3.9 ean? 
4.2 3.1 
Tet Use) 

=e -2.8 
3.6 3.5 
155 3.6 
1.3 7.4 
7 ir | eee 
0 Sony 
1.5 10.9 

if =720 
1.6 2.3 

2.6 6.8 
Us? “4,1 
eer 1.6 


— 2 = 
“WOO 


—Onp~3I-- WWD 


' 
owow 


E 
~4. 


1 


ate 
S16; 


WOM UNO OU Hw ww NWS OMLhW DH mW OhN Ww 
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SPHhahaW AW 
SWOWON O oD 


—~—W 1 R= b> NP? 
OW-OW-—-310 4 ROMO 


_ 


~ 
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TURING 
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aie en 
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“NPR 
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OuNwHo 
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NN -—-WH® Nwnw 
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URCE: ESTIMATES ABO NCOME, CATALOGUE 72-005, STA CS CANADA. 


BASED ON THE 1960 STANDARD INDUSTRIAL CLASSIFICATION. 
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NOV 4, 1981 TABLE 44 PRET ay 


WAGES AND SALARIES BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


CONTINUED 
SERVICE INDUSTRI 
TRANSPOR- FINANCE, COMMUNITY, PUBLIC TOTAL SUPPLE - TOTAL 
TOTAL TATION TRADE INSURANCE & BUSINESS & ADMINIS- WAGES AND MENTARY LABOUR 
STORAGE, REAL ESTATE PERSONAL TRATION AND SALARIES LABOUR INCOME 
AND COMMU- SERVICES DEFENSE (1) (2) INCOME 


NICATION 


1976 17.0 16.7 Uslew 16.1 19.0 17.4 15.4 19.9 1507 

1977 10.5 10.7 6.0 13.4 11.6 11.8 10.0 1308 10.3 

1978 S79 clot line 1228 10.4 9.8 8.8 1359 oe 

1979 11.8 Te Was 16.1 11.3 8.3 12.0 8.5 Uh oti 

1980 12.5 14,3 11.0 13.2 12.7 Veletss 11.3 10.1 Aiea 

1979 111 Sit ane 3.2 3.8 3210 Sak 3.1 251 3.0 
IV 205 Sit Paks) Sus Paci) 2.) 2.5 2.8 end 

1980 J 3.0 4.8 2.6 3.7 1.6 §.2 Pao 1.6 2.6 
II 3,2 ane od ees 5.2 1.9 Ze Zim! views 
II] 30 2.4 2,9 shod) 3.0 3.8 2.6 2.3 2.6 
IV 3.4 2nd 1674 4.3 “tab 4.3 4.0 4.3 4.0 

1981 I 20 25 Suit 3.7 aS 1.0 3.0 2.9 3.0 
I] 3.8 4.6 250 a7 4.4 3.8 Blok 3.9 3.9 

1980 JUL es 5 7456) iS les 6 1.4 a 1.4 
AUG 1.4 2.8 .0 se) Use) 2.5 4 a a) 
SEP 8 e2ieo of) 3.8 oes 4.3 ey Wend 1 heats 
OcT 1.4 1.8 is 924 2.4 -.8 1.4 1.5 1.4 
NOV cE 1.4 1.0 aff sie aU 8 oi) 8 
DEC Wy tet 2.0 .0 1.6 2.9 2.0 PM 2.0 

1981 JAN 6 8 6 ck) 3 me a 4 call 
FEB 4 .0 1.0 eae ii Saline 8 8 8 
MAR a! etd 6 all 8 =.3 ok “9 .5 
APR 2.0 3.3 ee lav Wek) 1.8 1.8 1.8 1.8 
MAY 1.3 6 ae Way: 1.5 3.3 Woe Vou! ate 
JUN is Ong Wet at 1.4 1,3 1.0 1.0 1.0 
JUL 4 -4.3 1.8 Hct) ral 1.8 if ae Be! 

SOURCE: MATES ABO NCOME , LOGUE 72-005, ATISTICS CANADA. 

BASED ON THE 1960 STANDARD INDUSTRIAL CLASSIFICATION. 
(1) EXCLUDES MILITARY PAY AND ALLOWANCES. 
(2) INCLUDES FISHING AND TRAPPING. 
NOV 4, 1981 TABLE 45 2:39 PM 


AVERAGE WEEKLY HOURS BY INDUSTRY 
SEASONALLY ADJUSTED 


arena rao Taney ae 711117 al!) | ee Lc Dn Le een 
MINING ——“FOTAL DURABLE || NONDURABLE OTAL UILD 
Pe ee a eae it Se ies eee on Re ee ee 
1976 40.3 38.7 39.5 37.9 38.9 37.4 41.6 
1977 40.6 38n7 39.5 37.8 38.7 37.0 41.6 
1978 40.5 38.8 38.6 37.9 38.9 sine 42.1 
1979 41.1 38.8 39.5 38.0 39.4 S59 42.6 
1980 40.8 38.5 39.2 37.8 39.1 37.6 41.9 
1979 III 41.1 38.8 39.6 38.1 on 38.1 42.7 
IV 41,2 38.5 39.1 37.8 39.5 38.1 42.6 
1980 | 41.3 38.7 39.4 38.0 39.3 38.0 42.1 
I] 41.1 38.4 39.1 37.8 38.6 371 41.7 
IIl 40.6 38.3 39.0 Sa nt 38.9 37.6 41.8 
1V 40.4 38.6 39.4 37.9 39.3 37.9 42.2 
1981 I 40.6 38.7 39.4 38.0 39.3 37.9 42.1 
I] 40.6 38.9 39.8 38.0 38.5 Siu 41.5 
1980 JUL 40.7 38.1 38.6 37.6 38.7 ERC | 41.8 
AUG 40.5 38.3 39.1 37.6 39.0 37.7 41.6 
SEP 40.4 38.6 39.4 37.8 39.1 37.8 42.1 
ocT 41.1 38.7 39.6 a7 69 39.2 37.8 42.2 
NOV 40.2 38.6 39.3 37.9 39.2 37.9 42.0 
DEC 39.9 38.6 39.3 37.9 39.6 38.1 42.3 
1981 JAN 40.8 38.9 39.7 38.2 39.8 38.3 42.9 
FEB 40.6 38.7 39.2 38.0 39.1 37.9 41.8 
MAR 40.5 38.6 39.3 Sie 38.8 37.6 41.6 
APR 40.7 38.8 39.7 37.9 37.8 36.6 41.3 
MAY 40.8 39.0 39.8 38.1 38.8 37.6 41.6 
JUN 40,4 38.9 39.8 38.0 38.8 37.5 41.7 
JUL 40.4 38.9 39.8 37.9 38.4 37.5 40.8 
: LOYM j NING ; -002 $ S$ A 


ALO , 
BASED ON 1960 STANDARD INDUSTRIAL CLASSIFICATION. 
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EASONALLY ADJUSTED FIGURES 


CONS- 
TRUCTION 


TRANS- 
PORTATION 
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TRADE 


RETAIL 
TRADE 


FINANCE 
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PERSONAL 


SERVICES 


1976 
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1981 
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48 
49 
50 
51 
52 


53 


54 


55 


56 


o/ 


58 
59 


60 
61 


Consumer Price Indexes, 1971 =100, Percentage 
Changes, Not Seasonally Adjusted 

Consumer Price Indexes, 1971 =100, Ratio of Selected 
Components to All Items Index, Not Seasonally Adjusted 
Consumer Price Indexes, 1971 =100, Percentage 
Changes, Not Seasonally Adjusted 

Consumer Price Indexes, 1971 =100, Ratio of Selected 
Components to All Items Index, Not Seasonally Adjusted 
National Accounts Implicit Price Indexes, 1971 =100; 
Percentage Changes of Seasonally Adjusted Figures 
National Accounts Implicit Price Indexes, 1971 =100; 
Ratio of Selected Components to GNE Index, 
Seasonally Adjusted 

National Accounts Implicit Price Indexes, 1971 =100, 
Percentage Changes of Seasonally Adjusted Figures 
National Accounts Implicit Price Indexes, 1971 =100, 
Ratio of Selected Components to GNE Index, 
Seasonally Adjusted 

Industry Selling Price Indexes, 1971 =100, Percentage 
Changes, Not Seasonally Adjusted 

Industry Selling Price Indexes, 1971 =100, Ratio of 
Selected Components to Manufacturing Index, 

Not Seasonally Adjusted 

Industry Selling Price Indexes, 1971 =100, Percentage 
Changes, Not Seasonally Adjusted 

Industry Selling Price Indexes, 1971 =100, Ratio of 
Selected Components to Manufacturing Index, 

Not Seasonally Adjusted 

Unit Labour Cost by Industry, Percentage Changes 

of Seasonally Adjusted Figures 

Export and Import Prices, Percentage Changes 

in Paasche Indexes, Not Seasonally Adjusted 
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OCT 27, 1981 TABLE 48 1:36 PM 


CONSUMER PRICE INDEXES, 1971 = 100 
PERCENTAGE CHANGES, NOT SEASONALLY ADJUSTED 


ALL 00D HOUSING CLOTHING TRANS- HEALTH RECREATION TOBACCO NERGY 
ITEMS PORTATION & EDUCATION  & ALCOHOL 
1976 7.5 7 11.1 5.5 10.7 8.5 6.0 7.2 15.4 
1977 8.0 8.4 9.4 6.8 7.0 7.4 4.8 2% 12.2 
1978 9.0 15.5 7.5 3.8 5.8 73 3.9 B.1 9.3 
1979 9.1 13.2 7.0 9.2 9.7 9.0 6.9 7.2 9.8 
1980 10.1 10.7 8.2 11.8 12.8 10.0 9.5 11.2 16.0 
1979 IV 9:3 1.2 a4 4.3 3.8 | rae * 4.9 
1980 I re 2.5 1.9 2.2 2.5 2.3 1.9 2.7 4.0 
II one 2.8 2.0 3.7 a5 2.8 ay 4.7 3.1 
III 2.8 4.2 Me 1.3 ae 2.8 91.6 3.0 2.5 
IV 2.8 3.1 2.6 21 4.2 2.0 295 2.0 8.5 
1981 | 3.2 3.0 a4 1.3 5.8 Bre 27 1.4 9.6 
II ei 2.3 3.3 1.8 4.4 57 29 4.4 6.6 
III 3.0 2.5 3.5 1.3 3.5 281 2.0 4.4 6.4 
1980 SEP 9 1.6 8 1.2 i) 4 ‘it 4 2 
OCT 9 4 1.0 3 1.9 es 1.5 5 6.0 
NOV i 1.1 ne 14 2.8 2 4 1.2 a7 
DEC .6 151 7 0 3 0 3 8 .6 
1981 JAN i 5 1.4 -.5 3.6 oa 1.4 -.2 2 
FEB 1.0 182 i 6 5 1.6 1.0 5 4 
MAR 1:3 ‘7 1.5 1.0 2-4 2.6 a 1.0 4.9 
APR a 1.0 8 2 1.0 5 0 8 .0 
MAY .9 -.5 11 +2 16 ie 1.8 2.8 ey 
JUN 1.5 1.8 1.4 ) 2.3 a 5 2.5 4.9 
JUL 9 1,3 1.1 -.3 6 a 6 9 .9 
AUG 6) f) 1.1 ff a 1 6 1.0 5 
SEP me <2 1.0 9 1.8 a2 2 6 3.1 
SOURCE: THE CONSUMER PRICE INDEX, CATALOGUE 62-001, STATISTICS CANADA, 
OCT 27, 1981 TABLE 49 1:36 PM 
CONSUMER PRICE INDEXES, 1971 = 100 
RATIO OF SELECTED COMPONENTS TO ALL ITEMS INDEX, NOT SEASONALLY ADWUSTED 
00D HOUSING CLOTHING RANS- HEALTH ECREATION OBACCO NERGY 
PORTATION & EDUCATION & ALCOHOL 


1976 ile 99.4 88.7 96.2 96.9 Sot) 90.1 113 
1977 AI2EO 100.7 87.7 95.4 96.4 88.7 89.4 118 
1978 118.7 99.4 83.6 92.6 94.9 84.6 88.8 118 
1979 123.1 97.4 83.6 Som 94.8 82.9 87.2 119 
1980 123.7 95.6 84.8 $5.3 94.6 82.4 88.0 125 
1979 IV 122.4 96.8 8551 94.5 94.8 82.9 86.4 121 
1980 | 122.8 96.5 85.0 94.7 94.8 82.6 86.8 123 
II 122.8 95.7 85.9 95.4 $4.9 82.6 88.5 124 
IT] 124.5 95.2 84.5 O51 94.8 82.4 88.6 123 
IV 124.8 95.1 84.0 96.3 $4.0 82.0 87.3 130 
1981 I 124.5 95.0 82.4 98.7 $3.5 81,5 86.3 138 
I] 123.6 $5.1 81.3 99.9 94.0 80.8 87.4 143 
Ill 123.0 95.6 80.0 100.4 93.2 80.1 88.6 147 
1980 SEP 125 95.2 84.7 94.5 94.7 82.0 88.2 122 
OCT 124.7 95.3 84,2 95.4 94.2 82.5 87.9 129 
NOV 124.5 94.9 84.1 $6.9 94.1 81.8 87.8 131 
DEC u25ii2 95.0 83.6 96.6 93.6 81.6 88.0 131 
1981 JAN 124.3 95.1 82.2 98.8 82.8 81.7 86.7 137 
FEB M25! 94.8 82.6 $8.3 $3.3 81.7 86.3 136 
MAR 124.3 95.0 82.3 99.0 94.5 81.2 86.0 141 
APR 124.6 95.0 81.9 39.2 94.2 80.6 86.1 140 
MAY 122.8 95.2 81.3 99.9 94.5 81.3 87.7 142 
JUN 123.2 95.1 80.7 100.6 93.3 80.5 88.5 146 
JUL 123.8 95.3 13d 100.3 93.2 80.3 88.5 146 
AUG 123.3 95.6 80.0 100.0 93.5 80.2 88.8 146 
SEP 12254 95.9 80.2 101.0 $3.0 79.7 88.7 150 
CE: THE CONSUM , CATALOGUE 62-001, STICS CANAD 
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OCT 27, 1981 TABLE 50 1:36 PM 


CONSUMER PRICE INDEXES, 1971 * 100 
PERCENTAGE CHANGES, NOT SEASONALLY ADJUSTED 


LL GOODS RVICES TOTA AL 
ITEMS TOTAL DURABLES SEMI - NON- EXCLUDING EXCLUDING 
DURABLES DURABLES FOOD ENERGY 


a 


1976 7.5 4.9 5.4 4.8 4.8 12.2 9.4 7.0 
1977 8.0 7.4 5.1 6.5 8.1 9.0 7.8 7.6 
1978 9.0 10.1 5.8 3.9 12.4 6.8 6.4 8.9 
1979 9.1 10.6 9.6 8.7 11,2 7.0 7.9 9.1 
1980 10.1 11.4 10.9 9.7 12 8.2 10.0 9.8 
1979 IV 2.3 2.4 2.9 a37 1.9 2.0 2.6 ze 
1980 7 5.2 2.6 2.7 ee 3.0 127 2.1 2.1 
11 2.8 a0 a 2.9 3:3 ont oS 2.7 
III 2.6 3.1 2.5 1.8 3.8 2.4 2.4 2.9 
1V 2.8 3.4 a0 2:3 4.2 oni 2.8 2.4 
1981 I 3.2 3.4 2.1 1.5 4.4 3.0 ana 2.7 
II a4 al 2.4 2.5 3.6 3.0 3.4 28 
III 3.0 3.0 2.0 1.4 3.7 3.0 3.1 2.6 
1980 SEP 9 1.0 6 +210 19 .6 .6 9 
ocT 9 .0 4 3 1.5 8 141 5 
NOV 1.2 6 2.0 1.3 1.6 6 nea 1.3 
DEC 6 a 3 eal 1.0 ‘s 4 16 
1981 JAN 13 12 7 -.2 17 1.4 1.5 8 
FEB 1.0 1.0 5 1.1 1.2 Lai 8 a4 
MAR 1.3 1.6 7 1.8 eed 9 1.5 1.0 
APR ay 5 3 6 a | 14 i] 8 
MAY 9 9 2.0 0 aT 9 1.3 8 
JUN 1.5 1.8 4 8 2.6 122 1.5 133 
JUL 9 9 .6 -.1 eal 9 oF 9 
AUG “i 6 a 1.0 15 isi 9 7 
SEP 7 a 5 8 “) 8 1.0 5 
SOURCE: THE CONSUMER PRICE INDEX, CATALOGUE 62-001, STATISTICS CANADA. 
OCT 27, 1981 TABLE 51 1:36 PM 
CONSUMER PRICE INDEXES, 1971 = 100 
RATIO OF SELECTED COMPONENTS TO ALL ITEMS INDEX, NOT SEASONALLY ADJUSTED 
GOODS OTAL T 
AL DURABLES SEMI - NON- SERVICES EXCLUDING EXCLUDING 
GOODS DURABLES DURABLES FOOD ENERGY 
1976 100. 1 84.2 87.3 107.5 100.5 95.9 99.0 
1977 99.5 81.3 86.0 107.6 101.5 95.8 98.7 
1978 100.6 79.6 82.1 111.0 99.5 93.6 98.7 
1979 101.9 79.9 81.7 113.1 97.6 92.5 98.6 
1980 103.1 80.4 81.3 115.1 95.9 92.4 98.2 
1979 IV 102.2 80.2 82.7 112.9 97.2 92.7 98.5 
1980 I 102.5 80.5 81.8 113.8 96.7 92.6 98.3 
II 103.0 80.8 81.9 114.4 96.1 92.6 98.3 
Ill 103.2 80.5 81.1 115.4 95.7 92.2 98.3 
1V 103.8 79.9 80.6 116.9 95.0 92.2 97.9 
1981 I 103.9 79.0 79.2 118.2 94.8 92.2 97.4 
II 103.9 78.5 78.7 118.8 94.7 92,4 97.1 
Il 103.9 77.8 77.5 119.6 94.7 92.6 96.8 
1980 SEP 103.3 80.2 81,2 115.8 95.5 92.0 98.4 
OCT 103.5 79.6 80.7 116.5 95.4 92.2 98.0 
NOV 103.9 80.2 80.8 116.9 94.8 92.2 97.9 
DEC 103.9 78.9 80.2 117.4 94.8 92.1 97.9 
1981 JAN 103.8 79.5 79.0 117:9 94.9 92.3 97.5 
FEB 103.8 79.1 79.1 14851 94.9 92.1 97.5 
MAR 104.1 78.6 79.5 118.7 94.5 92.3 97.2 
APR 103.9 78.2 79.4 118.6 94.8 92.2 97.3 
MAY 103.8 79.1 78.6 118.3 94.8 92.6 97.1 
JUN 104.1 78.2 78.1 119.5 94.5 92.5 96.8 
JUL 104.1 78.0 713 119.8 94,5 92.4 96.8 
AUG 103.9 77.7 77.6 119.5 94.8 92.5 96.8 
SEP 103.8 77,6 77 8 119.5 94.9 92.8 96.6 
CE: SUM NDEX, CATALOG -001, STIcS CANADA. 
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OCT 27, 1981 TABLE 52 1:36 PM 


NATIONAL ACCOUNTS IMPLICIT PRICE INDEXES, 1971 = 100 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


Marr GRRL TOT REE PERSONAL EXPENDITURE VERNME 
SEMI -DUR- NON-DUR- SERVIC 

EXPENDITURE GOODS ABLE GOODS ABLE GOODS i ere 
1976 9.5 hee Sit 5.8 ao 3,5 13.4 
1977 Dieat 7.5 Co) Bal 8.9 ee 9.6 
1978 6.3 7.4 5.0 4.5 10.6 a5 8.2 
1979 10.4 9.2 8.3 11.0 10.1 8.5 8.5 
1980 10.6 10.5 8.6 Ui lae. 12.2 9.4 12.0 
1979; ITT Zins 2.9 220 3.6 2.0 Fe) 2.6 
IV 2.6 ve] 1 Wa 3.0 2.6 ee 2.0 
1880 1 Zid. 253 Leal eat Zoo 2.0 3.6 
II 2.6 2a7 2.8 #4 2.6 2.4 3.6 
III Zine 3.1 3.0 2nd 4.4 2ae 2.9 
IV 2.0 2.6 ce ie 4.4 axe 3.0 
1981 I Fas. 2.6 1.8 1.4 3.4 7a | 18 
II 1.6 2.6 25 3.0 3.1 2.4 rsa | 


OURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGU 13-001, STATISTICS CANADA. 


OCT 27, 1981 TABLE 53 1:36 PM 


NATIONAL ACCOUNTS IMPLICIT PRICE INDEXES, 1971 = 100 
RATIO OF SELECTED COMPONENTS TO GNE INDEX, SEASONALLY ADJUSTED 


PERSONAL EXPENDITURE GOVERNMENT 
TOTAL DURABLE SEMI-DUR- NON-DUR- SERVICES EXPENDITURE 


Goods ABLE GOODS ABLE GOODS 
ae eee eee 
1976 92.0 81.6 83.9 96.6 o5°9 110.3 
1977 $2.3 79.9 83.2 98.2 $6.5 112.9 
1978 93.2 78.9 81,7 102.1 87.2 114.8 
1979 92.2 77.4 82.2 102.0 95.6 112.9 
1980 92.1 76.0 82.6 103.3 94.5 114.2 
1979 111 92.1 UUs 82.5 101.5 95.4 112.7 

IV 91.8 76.5 82.8 101.5 S550 112.0 
1980 | 91.5 thet S227 101.6 94.3 112.9 
II 91.6 75.9 82.7 101.7 94,1 114.1 
III $2.4 76.5 82.7 103.9 94.6 114.4 
Iv 92.9 75.8 82.1 106.2 94.9 115.5 
1981 I 92.8 75.1 81.1 106.9 95.0 114.6 
II 93.7 75.8 82.2 108.5 95.7 115.8 


URCE: N N NCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, ATISTICS CANADA. 
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OCT 27, 1981 TABLE 54 1:36 PM 


NATIONAL ACCOUNTS IMPLICIT PRICE INDEXES, 1971 = 100 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


BUSINESS FIXED INVESTMENT EXPORTS IMPORTS 
OTAL RESIDENTIAL NON- MACHINERY TOTAL MERCHANDISE AL MERCHANDIS 
CONSTRUC- RESIDENTIAL & EQUIPMENT 
TION CONSTRUC- 
TION 
1976 9.6 ean! 9.4 6.5 3.1 9 Lea 8 
1977 8.4 10.9 Tae 7.4 7.8 ich! 1253 12.2 
1978 8.2 oS 6.3 9.6 8.6 8.8 13.3 13.4 
1979 eS) 12a 9.5 11.0 19.2 241 14,9 14,3 
1980 9.0 10.0 7.8 1a? 1S59 16.6 15.6 16.5 
1973) 011 1.9 2.6 Use 2.4 6.7 7.0 ae 7.9 
IV 2.4 AA 2n3 2.9 Sing 4.0 4.2 4.4 
1980 I 2.6 1.8 1.4 4.2 6.3 Ue 5.2 537 
II WAS 1.5 Wet 2.3 = =5 1.5 1.3 
Ill 1.8 2.6 Z4-8) 1.5 225 2x2 Zan 3.3 
IV acu 4.1 2.8 2.5 2 Weg aa v5 
1981 I toll 4.0 2.5 2h ke) 4.8 Sm 4.2 4.0 
I] 2.6 JAK) 2.8 AE) nb) =2.3 139 1.8 


SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 


ocT 27, 1981 TABLE 55 1:36 PM 


NATIONAL ACCOUNTS IMPLICIT PRICE INDEXES, 1971 = 100 
RATIO OF SELECTED COMPONENTS TO GNE INDEX, SEASONALLY ADJUSTED 


USINESS FIXED INVESTMEN Ss M 
AL RESIDENTIAL NON- MACH Y AL MERCHANDISE AL M N 
CONSTRUC- RESIDENTIAL & EQUIPMENT 
TION CONSTRUC- 
TION 
1976 112.1 128.4 111.6 101.3 118.9 120.8 106.3 108.0 
1977 110.9 130,0 103.9 9973 116.9 118.1 108.9 110.5 
1978 112.1 132.9 109.2 101.7 118.6 120.0 11552 117.0 
1979 115.8 140.1 112.5 106.1 13223 136.6 124.4 125.8 
1980 114.4 Hebe 7/ 103.3 107.4 139.8 144.4 130.4 132.9 
1979) 101 115.8 140.8 Use) 106.3 136.2 140.2 126.3 127.9 
IV 116.6 142.2 113.1 107.4 139.0 143.3 129.4 131.3 
1980 I 116,3 140.7 unblets 108.8 143.6 149.2 is2ea 134.8 
I] 113.3 138,4 109.5 107.5 138.5 143.3 129.6 131.9 
Ill 113.5 138.9 109.2 106.8 138.8 143.3 130.2 133.2 
IV 114.0 140.9 103.4 106.6 138.1 141.9 129.5 131.8 
1981 I 114.5 142.7 109.1 106.8 140.8 145.3 131.3 133.4 
I] 114.5 143.9 109.4 105.7 135.33 138.5 130.4 132.5 
SOURCE: NATIONAL INCOME AND EXPENDITURE ACCO , CATALOGUE 13-001, STA A. 
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OCT 27, 1981 TABLE 56 1:36 PM 


INDUSTRY SELLING PRICE INDEXES, 1971 © 100 
PERCENTAGE CHANGES, NOT SEASONALLY ADJUSTED 


OTAL FOOD AN TOBACCO RUBBER AND LEATHER TEXTIL KNITTING WOOD FURNITU A 
MANUF AC- BEVERAGE PRODUCTS PLASTICS PRODUCTS & FIXTURES AND ALLIED 
TURING INDUSTRIES 
1976 5.1 1.6 387, 2.6 10.0 7.5 4.7 11.0 6.6 2.4 
1977 7.9 7.0 6.0 5.5 7.8 5.5 5.6 12.4 5.8 5.9 
1978 9.2 10.6 5.1 5.6 10.5 6.2 5.7 19.4 6.2 5.5 
1979 14.5 1257 7.4 11.5 25.0 1352 10.0 15.8 13.8 1759 
1980 13.5 10.7 12.0 16.3 2.5 i298 8.8 -6.2 12.0 15.7 
1979 III 2.9 1.4 at 4.2 -.9 4.0 7 4.7 2.2 2.5 
IV Py) 1.8 2 3.6 -1.0 3.9 1.9 -4.7 2.8 5.5 
1980 | 4.9 2.8 8.2 5.7 1.8 2.5 2.6 -2.5 4.3 3.3 
Il tet 1.5 8 3.6 -1.9 3.4 268 -7.4 27 5.8 
II] 2.8 5.1 132 158 1.8 1.8 2.0 5.6 2.7 1.0 
IV 3.3 5.1 552 1.8 fay 2. av -.4 1.5 2.3 
1981 I 2.6 6 206 3.2 3.6 4.4 3.0 -.3 3.4 3.4 
II on a7 Vaz 254 1.2 2.9 2.0 2.5 1.9 ee 
1980 “AUG 1.3 3.6 0 57 va 2 3 -.1 1.0 3 
SEP 1.0 2.3 .0 3 .0 2 5 -1.5 5 4 
OCT 1.6 126 .0 4 Ro 1.0 of .0 a; 7 
NOV a7 122 7.8 11 12 4 52 172 .6 137 
DEC aD -.3 .0 1.0 9 1.6 9 -.6 57 1.4 
1981 JAN 1.9 6 0 1.4 2.0 253 2.3 -.6 2.4 1.4 
FEB Ps .0 3 9 5 1.0 AG 5 2 8B 
MAR Wy) -.7 .0 5 6 5 5 -.3 4 =79 
APR 9 a7 Le) 8 5 et 1.0 1.4 a 7 
MAY 57 0 9 a7 3 1.0 4 ie Avi 5 
JUN 8 1.3 .0 6 .0 ey: 6 d 9 5 
JUL nT 6 . 7 .0 1.0 hee 2.5 iat 122 
AUG 5 4 mi 1 ay, 4 a3 -2.4 G, Dea 
SOURCE: INDUSTRY PRICE INDEXES, CATALOGUE 62-011, STATISTICS CANADA” 
OCT 27, 1981 TABLE 57 1:36 PM 
INDUSTRY SELLING PRICE INDEXES, 1971 * 100 
RATIO OF SELECTED COMPONENTS TO MANUFACTURING INDEX, NOT SEASONALLY ADJUSTED 
OD AND TOBACCO RUBBER AND TEATHER TEXTILES KNITTING WOOD URNITU A 
BEVERAGE PRODUCTS PLASTICS PRODUCTS & FIXTURES AND ALLIED 
INDUSTRIES 
eee 
1976 107.5 85.3 86.9 99.4 88.2 77.5 103.9 101.1 47309 
1977 106.6 83.8 85.0 99.4 86.3 75.9 108 2 99.2 111.0 
1978 108.0 80.7 82.2 100.5 83.9 73.4 118.3 96.5 107.3 
1979 106.4 75.7 79.9 109.9 82.9 70.6 119.8 95.9 110.0 
1980 103.7 74.7 82.0 99.3 82.5 67.7 99.0 94.6 Uh let, 
1879 II! 105.8 75.3 80.5 110.5 83.4 70.5 122.9 95.7 109.4 
IV 103.9 Phe 80.5 105.5 83.6 69.3 113.0 94.9 111.3 
1980 | 101.8 75.1 81.1 102.4 81.7 67.8 105.0 94.4 109.6 
II 102.3 74.9 83.1 99.4 83.6 68.6 96.4 95.3 114.7 
III 104.5 73.7 82.3 98.4 82.8 68.0 99.1 95.3 112.6 
IV 106.4 75.4 81.3 97.0 81.8 66.3 95.5 93.6 111.6 
1981 | 104.3 75.1 81.7 97.9 83.3 66.6 92.7 94.3 112.4 
II 102.8 74.7 81.6 97.1 83.8 66.5 93.1 94.1 111.5 
1980 AUG 104.9 73007, 82.4 98.6 82.7 67.9 99.5 95.3 112.5 
SEP 106.2 72.9 81.8 97.6 82.1 67.6 97.0 94.8 111.8 
OCT 106.2 71.8 80.9 96.4 81.6 66.6 95.4 93.5 110.4 
NOV 106.7 76.8 81.1 96.9 81.4 66.2 95.9 93.4 111.6 
DEC 106.2 76.6 81.8 97.6 82.5 66.2 95.2 93.9 112.8 
1881 JAN 104.9 75.2 81.4 97.7 82.8 66.4 92.8 94.3 Ae 
FEB 104.7 75.2 82.0 98.0 83.5 66.7 93.2 94.4 ae 
MAR 103.3 74.7 81.8 87.9 83.4 66.6 92.2 94.2 112.0 
APR 103.1 74.8 81.7 97.6 83.6 66.7 92.8 94.4 iis 
MAY 102.4 75.0 81.7 97.2 83.8 66.4 93.6 94.0 iis 
JUN 102.9 74.4 81.5 96.4 84.1 66.3 92.9 94.1 14.2 
JUL 102.8 74.0 81.6 95.8 84.4 66.7 94.6 94.5 is 
AUG 102.07 seh 82.1 95.5 84.3 66.5 91.9 94.2 3. 
URCE: USTRY P NDEXES, CATALOGUE 62-011, 5 ICS CANADA. 
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OCT 27, 1981 TABLE 58 1:36 PM 


INDUSTRY SELLING PRICE INDEXES, 1971 = 100 
PERCENTAGE CHANGES, NOT SEASONALLY ADJUSTED 


PRIMARY METAL MOTOR MOTOR ELECTRICAL NON- CHEMICALS NON-DURABLE DURABLE 
METALS FABRICATION VEHICLES VEHICLE PRODUCTS METALLIC MANUF ACT- MANUF ACT - 
PARTS MINERALS URING URING 


I nnn ee Uae San ISS aS SS 


1976 half 6.6 4.0 aie 2.9 10.8 4.3 4.1 6.4 
1977 1251 6.1 8.2 10.1 5.1 8.8 wee 7.6 8.5 
1978 a0 ns! 8.8 11.0 6.6 8.3 theil 8.9 Sas 
1979 24.6 12.4 Wn: 8.0 3.8 Q32 13.5 14.5 14,4 
1980 TOs 10.0 11.9 10.5 91,9 11.9 Lon 1508 10.5 
1978> 001 3.3 oral 1.4 2.8 Zire 6 4.0 Bol 2.6 
IV 9.0 3.0 35.8 3.5 2.5 1.4 31 4.0 Rees 
1980 I ors 710) Wa? 2.3 Sigh 7.3 6.4 5.5 3.9 
Il -3.4 Zin 3.2 2.4 Phos? 1.9 4.8 2,0 =a 
Il] ant 1.4 313 1.8 1.4 a nag ane 2.4 
IV 2.0 2.1 5.5 3.4 1.5 207 Vol 4.1 Ze. 
1981 I =1.8 3x3 ey 1.6 1.6 8.3 6.0 3.4 1.6 
I] 1.6 2.9 2.6 25 Ugh) Ay.) han! Zant au 
1980 AUG 6 6 4 Zot -6 aS oe! thea! 6 
SEP ok! 4 4 4 AL 0 4 thee oo 
oct 1.8 9 <jne! lige 8 1.9 ss) 1.6 1.5 
NOV Palins on cal 3 Soll als) ma Woah a] 
DEC oot, 0 bed 8 4 6 Tez 4 .0 
1981 JAN me 2.0 1.5 3 8 6.7 4.0 259 Tot! 
FEB SAS 6 mm ae 6 a 1.0 a? .0 
MAR 2 7 Sit S52) atl 2.0 hey 6 8 
APR 8 lies ak) 1.4 ld of UGE oil tHe}: 
MAY a au 1.4 1.4 3 eo afl 6 sk) 
JUN Si) He! ou nS ral 4 4 1:3 si 
JUL 97 ac .0 aa av 6 1.4 3) 3 
AUG bed a? 0 1.1 4 ot a? ol! id 


SOURCE: INDUSTRY PRICE INDEXES, CATALOGUE 62-011, STATISTICS CANADA. 


OCT 27, 1981 TABLE 59 1:36 PM 


INDUSTRY SELLING PRICE INDEXES, 1971 = 100 
RATIO OF SELECTED COMPONENTS TO MANUFACTURING INDEX, NOT SEASONALLY ADJUSTED 


RIMARY METAL MOTO MOTO ELECTRICAL NON- CHEMICALS ON-DURABL 
METALS FABRICATION VEHICLES VEHICLE PRODUCTS METALLIC MANUF ACT- MANUF ACT- 

PARTS MINERALS URING URING 

1976 105.1 100.5 75.6 88.6 86.8 101.0 103.5 104.7 94.5 

1977 109.3 98.8 75.8 90.4 84,5 101.9 100.9 104.4 95.0 

1978 109.1 Sang 75.5 9159 82.5 101.1 gsgor5 104.1 95.3 

1979 118.6 S751 74.1 86.7 Waive 96.5 98.6 104.2 95.3 

1980 124.8 94.1 73.0 84.4 76.7 KEG |; 101.8 106.3 92.8 

1979 ITI 118.6 96.8 73.5 86.3 79.4 95.4 99.6 104.2 95.3 

IV 124.7 96.1 Ueto 86.2 78.2 93:3 oo) 104.5 94.9 

1880 1 130.0 93°39 Uc! 84,1 76.9 S505 100.5 105 .2 94.0 

Il 124.2 $5.4 72.8 85.1 77.8 96.3 104.2 106.2 92.9 

II! 123.3 94.1 aisiat 84.2 Olan 94,5 102.1 106.5 92.5 

IV 12S? 93.0 74.7 84.3 75.4 94.0 100.5 107.4 $1.5 

1981 I 116.6 93.6 74.0 83.5 74.6 99.1 103.8 108.1 90.6 

II 116.0 94.0 74.3 83.7 74.4 99.8 104.7 108.0 90.8 

1980 AUG 122 aT 94.1 Taine 84.6 76.7 94.5 101.9 106.5 $2.5 

SEP 123.7 $3.5 Udit 84.1 76.3 93.6 101.3 107.0 92.0 

OCT 123.9 92.9 75.1 83.9 (inv 93.9 100.6 107.0 $2.0 

NOV 121.5 92.9 74.6 84.3 75.1 93.8 100.0 107.4 91.4 

DEC 119.8 ede 74.5 84.8 75.3 94.1 101.0 107.6 Sina 

1981 JAN Viet 93.3 74.2 83.4 74.4 98.6 103.1 108.1 90.7 

FEB 115.6 93.7 74.2 83.9 74.7 98.7 103.9 108.2 90.6 

MAR 116.6 93.8 73.7 83.1 74.7 100.0 104.4 108.1 90.7 

APR 116.5 94.2 74.2 83.5 74.9 99.4 104.9 108.0 90.9 

MAY 116.3 94.1 74,7 84,1 74.6 100.2 104.9 107.8 91.0 

JUN 115.3 $3.6 74.2 83.6 URIS) B97 104.4 108.4 80.4 

JUL 113...1 93.3 73.7 83.2 74.3 99.6 105.2 108.6 90.1 

AUG 114.5 93.0 73.3 83.8 74.2 99°3 104.9 108.7 90.0 
SOURCE: USTRY PRICE INDEXES, CATALOGUE 62-011, ISTICS CANADA. 
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EXPORT AND IMPORT PRICES 
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External Trade, Merchandise Exports by Commodity Groupings, 
Millions of Dollars, Not Seasonally Adjusted 

External Trade, Merchandise Exports by Commodity Groupings 
Year over Year Percentage Changes 

External Trade, Merchandise Imports by Commodity Groupings, 
Millions of Dollars, Not Seasonally Adjusted 

External Trade, Merchandise Imports by Commodity Groupings, 
Year over Year Percentage Changes 

Current Account Balance of International Payments, 

Receipts, Millions of Dollars, Seasonally Adjusted 

Current Account Balance of International Payments, 

Receipts, Percentage Changes of Seasonally 

Adjusted Figures 

Current Account Balance of International Payments, 

Payments, Millions of Dollars, Seasonally Adjusted 

Current Account Balance of International Payments, 

Payments, Percentage Changes of Seasonally 

Adjusted Figures 

Current Account Balance of International Payments, 

Balances, Millions of Dollars, Seasonally Adjusted 
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TABLE 62 


EXTERNAL TRADE 
MERCHANDISE EXPORTS BY COMMODITY GROUPINGS 
MILLIONS OF DOLLARS, NOT SEASONALLY ADJUSTED 


2:41 PM 


i DOMESTIC EXPORTS 
FOOD AND CRUDE CRUDE FABRICATED END HINERY OTOR 


1976 
1977 
1978 
1979 
1980 


1979 
1980 


1981 


1980 


1981 


NOV 


1981 


1980 


1981 


4, 
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3.6 4.0 -5.8 23.7 21.4 
Nise 6.8 one 22.1 19.8 
15.1 Brre -.4 28.3 23.8 
19.1 42.0 40.7 OEE 11.0 
30.1 Who 30.0 20.3 3.8 
31.1 49.4 70.2 30.0 1.3 
32.4 42.9 68.8 33.8 1.0 
40.0 28.9 41.4 21.3 1.0 
33.4 5.6 17.0 11.6 eh fa 
18.8 5 Zoo 16.4 13.9 
26.6 3.8 io 5.8 2.2 
13.9 Stes) -10.7 13.4 24.3 
= a 3.0 3.1 -.5 27.6 
10.2 -2.3 2.3 19.0 4.1 
22.0 13.2 11.6 19.1 5.4 
6.8 =.5 3.0 15.4 19.2 
29.0 -8.9 -4.0 14.4 18.7 
38.2 11.9 ae 11.4 6.2 
Wi 1.0 3.7 1.5 -4.5 
23.4 -1.4 en 4.8 4.9 
11.8 =au0 -5.8 11.6 14,2 
33.9 3 =42).0 12.6 28.0 
1.4 “9.1 -15.0 15.8 31.7 
1 AA. -4.6 i.e 4.6 33.9 
EBay, 5.4 4.7 -2.6 27.3 
13.2 8.7 6.6 -3.8 22.6 
U -004, A 
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NDEX OF N MACHINERY & M 
PHYSICAL TOTAL LIVE MATERIALS PETROLEUM MATERIALS PRODUCTS EQUIPMENT VEHICLES 
VOLUME EXPORTS ANIMALS INEDIBLE & NATURAL INEDIBLE INEDIBLE, FOR AND 

GAS TOTAL INVESTMENT PARTS 
121.0 38475 .3 4294.6 8287.8 3903.1 12227 12711.0 1828.9 8224.5 
131.8 44554.4 4608.0 8850.2 3778.7 14926.9 1§231.1 2128.1 10423.8 
144.8 53182.7 5301.6 8830.8 3763.1 19155.0 18855 .0 2707.1 12540,4 
147.5 65641.2 6314.0 12537.8 5293.8 24375.7 20923.8 3572.4 11899.7 
145.3 75963.7 8214.9 14756.3 6883.0 29334.0 21726.4 4076.3 10818.4 
15203 18111.5 1987.8 3567,2 1612.2 6582.3 5569.1 960.8 2958.1 
144.2 18655.5 1517.8 3817.8 2016.1 7510.0 5375.3 1042.5 2645.4 
147.5 18378.9 2004.5 3880.0 1765.7 7204.2 5423.7 1128.2 2532.4 
135.2 17806 .9 233 hue 3471.7 1449.1 6960.4 4584.5 893.9 2120.5 
154.2 20522.4 2360.9 3586.8 1652.1 7659.4 6342.9 1011.7 3520.1 
140.7 20098. 4 1922.2 3961.8 2046.1 7943.0 5496.1 1130.7 2682.9 
159.8 21981,4 2283.6 3650.9 1576.2 8167.2 6742.3 1285.5 3514.5 
19424,9 2321.5 3577.0 1493.4 6922.6 5851.1 1230.7 2961.8 
143.5 6234.7 747.7 1180.7 478.6 2361.5 1777.0 288.5 963.1 
165.8 7233.0 954.9 1206.9 482.5 2697.4 2182.1 358.4 1231.4 
154.8 6846.1 715.5 1203.3 531.4 2590.2 2140.0 310.0 1241.7 
142.0 6443.3 690.5 1176.6 628.2 2371.8 2010.8 343.3 1047.0 
139.8 6727.1 718.0 1404.8 705.0 2643.4 1747.0 363.5 786.8 
A2o09 6351.1 570.8 1304.4 709.7 2542.7 1673.8 349.9 818.7 
152.3 7020.2 633.4 1252.6 631.4 2756.9 2075.3 417.3 1077.4 
150.5 6932.1 540.0 INSZeS 602.7 2719.6 21932 436.1 1124.3 
156.8 7201.1 826.7 1228.1 492.2 2625.9 2242.5 421.7 1145.0 
172.2 7848.2 916.9 1229.9 481.3 2821.7 2306.6 427.7 1245.2 
143.2 6693.9 691.0 1158.3 484.3 2531.7 2019.6 448.5 972.2 
5807.7 784.0 1135.0 4399.1 2119.8 1653.6 359, 4 790.4 
6823.3 846.5 1283.7 510.0 2271 2177.9 422.8 1199.2 
OF CANADA, EXPORTS, CATALO -004, STATISTICS CANADA. 
TABLE 63 2:41 PM 
EXTERNAL TRADE 
MERCHANDISE EXPORTS BY COMMODITY GROUPINGS 
YEAR OVER YEAR PERCENTAGE CHANGES 
OME XPORTS 
INDEX OF OOD AND CRUD RU FABRICATED N MACHIN & 
PHYSICAL TOTAL LIVE MATERIALS PETROLEUM MATERIALS PRODUCTS EQUIPMENT VEHICLES 
VOLUME EXPORTS ANIMALS INEDIBLE & NATURAL INEDIBLE INEDIBLE FOR AND 
GAS TOTAL INVESTMENT PARTS 
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Nov 4, 1981 TABLE 64 2:41 PM 


EXTERNAL TRADE 
MERCHANDISE IMPORTS BY COMMODITY GROUPINGS 
MILLIONS OF DOLLARS, NOT SEASONALLY ADJUSTED 


INDEX OF TOTAL FOOD AND CRUDE CRUDE FABRICATED END MACHINERY & MOTOR 

PHYSICAL IMPORTS LIVE MATERIALS PETROLEUM MATERIALS PRODUCTS EQUIPMENT VEHICLES 

VOLUME ANIMALS INEDIBLE INEDIBLE INEDIBLE FOR AND PARTS 
INVESTMENT 


1976 15251 37493 .8 2870.9 5091.2 3280.0 6210.7 22825.7 5631.8 9439.7 
1977 153.1 42362.6 3306.7 5320.2 S252 EERIE 2 26321.5 6101.7 11575.6 
1978 158.0 50107.9 3781.7 5882.1 3457.0 8748.2 31303.5 7308.9 13385 .9 
1979 T7559 62870.6 4236.2 7970.0 4497.1 12023.8 38073.3 9770.5 15160.7 
1980 165.4 69127.9 4803.0 11335.4 6919.3 12700.6 39525.6 11081.7 13478.9 
1879) bY 176.0 16833 ,3 1167.0 2387.5 1343.1 3466.1 9622.6 2412.4 3902.7 
1980 | 167.9 17030,5 981.9 2802.6 1819.8 3436.2 9640.1 2740.7 KEL GL 
II 174.5 WW7S3on7 1156.2 2727.8 1615.6 3422.9 10450.8 2951.5 3768.3 
II] 148.1 15720.6 1169.5 2869.5 WeS2%2 2702.4 8789.2 2575.4 2517.7 
IV itz 18437. 1 1495.4 2935.5 1691.7 3139.1 10645.5 2814.1 3841.8 
1981 I 166.4 18825 .8 1201.3 29927 1984.7 3314.2 Was) 3063.7 3632.8 
I] 188.5 21678.4 1347.0 S200ne 2142.8 4085.1 12751.7 3359.8 4842.3 
III 19015 .2 1279.0 3021.0 2006.0 3576.2 10865 .0 3026.6 3594.0 
1980 SEP 148.6 5368.1 S3ane 1118.6 734.3 863.4 2983.1 809.8 954.8 
OcT 190.0 6778.2 514.8 1165.6 692.3 1189.7 3821.9 1038.5 1358.6 
NOV 169.6 5960.5 483.2 850.0 479.5 379.9 3571.0 907.8 1314.3 
DEC 154.1 5698.4 497.4 SIEIBE) S1Shg 969.5 3252.6 867.8 1168.9 
1981 JAN 1557 5960.6 404.8 1112.4 746.2 1001.4 Sanaa 961.2 1039.9 
FEB 159.4 5995.1 355.6 894.5 542.2 1084.5 3596.4 947.0 1250.7 
MAR 184.2 6870.1 440.9 985.8 696.3 1228.3 4138.4 1155.5 1342.2 
APR 187.4 7097.5 436.4 1082.6 670.8 1340.3 4167.6 1090.5 1810.7 
MAY 180.4 7031.6 422.0 Ue fd 745.0 1359.1 4057.2 1078.1 1550.6 
JUN 197.6 7549.3 488.6 1061.2 727.0 1385.7 4526.9 TUS 2 1781.0 
JUL 172.4 6677.8 474.7 1029.7 648.7 1190.5 3891.0 1089.9 1319.8 
AUG 5712.8 382.9 1057.1 781.6 1088.4 3116.6 877.4 986.1 
SEP 6624.6 421.4 934.2 aie W293 3857.4 1059.3 1288.1 


SOURCE: TRADE OF CANADA, IMPORTS, CATALOGUE 65-007, STATISTICS CANADA. 


NOV 4, 1981 TABLE 65 2:41 PM 


EXTERNAL TRADE 
MERCHANDISE IMPORTS BY COMMODITY GROUPINGS 
YEAR OVER YEAR PERCENTAGE CHANGES 


NDEX 0 OTAL OOD AND CRUDE CRUDE FABRICATED ND MACH Y & MOTOR 

PHYSICAL IMPCRTS LIVE MATERIALS PETROLEUM MATERIALS PRODUCTS EQUIPMENT VEHICLES 

VOLUME ANIMALS INEDIBLE INEDIBLE INEDIBLE FOR AND PARTS 
INVESTMENT 


1976 uel 8.0 7,0 Ai} Stl 4.5 10.4 6.6 14.6 
1977 nil 13.0 1572 4.5 =220 12.6 15.3 8.3 22.6 
1978 Joy 18.3 14,4 10.6 tine) Zorn 18.9 18.8 15.6 
1979 thet 25.5 12.0 35.5 30.1 37.4 21.6 33.7 13.3 
1980 int! 10.0 13.4 42.2 ogg 5.6 3.8 13.4 ail 
1979 IV 4.6 WEE Tine 43.7 49.8 S706 3:9 22.00 Dae 
1980 I -3.4 14.6 6.9 line 83,4 29.5 1.0 20.9 -16.5 
II Sine) 13.7 10.3 56.5 81.4 17.5 4.9 Ufo -10.9 
Ill oil Fal Bil 6.1 30.3 41.0 =o 7, Se ae -16.5 
IV Seth 3.5 28.1 23.0 26.0 -9.4 10.6 16.7 <6 
1981 I maa 10.5 2253 6.8 Sint -3.6 ine) 11.8 8.4 
II 8.0 20.8 16.5 EIA 32.6 19.3 22.0 13.8 28.5 
II] 21.0 9.4 5.3 Wipe Ryde | 23.6 WS 42.7 
1980 SEP SB 11.6 Spi 70.3 94.9 -3.0 3.5 7.9 Wao 
OcT = 24 9.8 19.0 51.6 72.4 Signe 8.4 17.3 -6.8 
NOV -6.6 1,8 18.0 4.6 2.4 -24,2 9.0 eae 4.2 
DEC 1.4 18.7 53.0 14.1 9.8 Zio) 15.4 26.9 alias 
1981 JAN =5)510 8.4 13.6 24.6 49.3 1208 10.7 Tits 4.7 
vee =2 69 9.7 15.9 =6.9 = 254 10,2 Wa 5.6 12.8 
ae 4.9 teas 38.3 3.9 10.4 Gia 20,7 Taw 7.4 
oes 9 9.5 20.3 4.5 S54 st 13.0 7.4 7.6 
8.0 23.42 1202 2252 35),5 33.0 21,8 10.9 32.7 
cir 15.8 31.2 Wo 37.1 88.5 29.5 31.9 23.6 49.0 
Hs 8.4 20.7 3.8 8.0 10.2 24.7 25.4 16.2 49.9 
at 18.5 Oe hice 32.6 66.7 23a 15.3 5.0 44.5 
23.4 26.5 = 160 = 2110 50.3 23.3 30.8 34.9 

SOURCE: TR F CAN , IMPORTS, ALOGU -007, STATISTICS CANAD 
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OCT 27, 1981 TABLE 66 1:38 PM 


CURRENT ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
RECEIPTS 
MILLIONS OF DOLLARS, SEASONALLY ADUUSTED 


SERVICE RECEIPTS TRANSFER RECEIPTS 
MERCHAN- TNHERI - PERSONAL &  WITHHOLD- TOTAL 


DISE TRAVEL INTEREST FREIGHT OTHER TOTAL TANCES AND = INSTITU- ING CURRENT 
EXPORTS AND AND SERVICE MIGRANTS‘ TIONAL TAX RECEIPTS 
DIVIDENDS SHIPPING RECEIPTS FUNDS REMITTANCES 

1976 37995 1930 825 2082 2769 7606 727 278 504 47110 
1977 44253 2025 874 2371 3025 8295 690 331 534 54103 
1978 53054 2378 1208 2714 3631 9931 616 394 582 64577 
1979 65275 2887 1271 3469 4185 11812 799 448 754 79088 
1980 76170 3349 1660 3894 5185 14088 1161 507 995 92921 
1979 III 16985 744 362 $30 1063 3099 211 117 238 20650 
IV 17817 786 325 914 1067 3092 256 117 161 21443 
1980 | 18487 825 343 929 1235 3332 247 118 314 22498 
II 18039 833 470 936 1326 3565 308 118 253 22283 
Ill 19164 840 399 994 1325 3558 287 135 226 23370 
IV 20480 851 448 1035 1299 3633 319 136 202 24770 
1981 I 20259 919 417 1006 1178 3520 345 127 253 24504 
II 21190 944 296 1079 1273 3592 349 128 232 25491 

OURCE: A LY ESTIMA HE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 6 -001, STATISTICS CANADA. 
OCT 27, 1981 TABLE 67 1:38 PM 


CURRENT ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
RECEIPTS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


SERVICE RECEIPTS TRANSFER RECEIPTS 
MERCHAN- INHERI- PERSONA WITHHOLD-~- TOTAL 


DISE TRAVEL INTEREST FREIGHT OTHER TOTAL TANCES AND INSTITU- ING CURRENT 
EXPORTS AND AND SERVICE MIGRANTS’ TIONAL TAX RECEIPTS 
DIVIDENDS SHIPPING RECEIPTS FUNDS REMITTANCES 

a 

1976 13.4 6.3 10.9 2th 11.4 3.6 9.3 7.8 8.4 12.6 

1977 16.5 4.9 5.9 1359 9.2 901 Oia 19.1 6.0 14.8 

1978 19.9 17,4 38.2 14.5 20.0 19.7 Su ltie if 19.0 9.0 19,4 

1979 23.0 21.4 5.2 27.8 EF) 18.9 2907 1307 29.6 22.5 

1980 16.7 16.0 30.6 12m 23.9 19.3 45.3 13.2 32.0 17.5 

1979 II] 10.7 Sag) 35.6 12.0 3.9 8.1 22.0 S,3 36.8 10.6 

IV 4.9 5.6 Sey: Filau/ 4 eee 2.3 0 -32.4 3.8 

1980 I 3.8 5.0 Libe) 1.6 15k? ust -3.5 9 95.0 4.9 

II -2.4 0) 37.0 8 7.4 7.0 24.7 0 -19,4 =1.0 

IT! 6.2 8 =15n, 1 6.2 She =: -6.8 14.4 = heed 4.9 

IV 6.9 UAE! 2k 4.1 =27,0 Ped | ist y -10.6 6.0 

1981 I At 8.0 -6.9 el.) LIAS =3.1 8,2 -6.6 25.2 SS 

I] 4.6 2h tf =29.0 Wr) 8.1 2.0 ie 8 -8.3 4.0 

A MATES ANADIAN BAL F INTERNATIONA YM , CATALOGUE 67-001, STICS CANADA. 
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OCT 27, 1981 TABLE 68 1:38 PM 


CURRENT ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
PAYMENTS 
MILLIONS OF DOLLARS, SEASONALLY ADJUSTED 


SERVICE PAYMENTS TRANSFER PAYMENTS 
MERCHAN- INHERI- PERSONAL & OFFICIAL TOTAL 
DISE TRAVEL INTEREST FREIGHT OTHER WHITHHOLD- TANCES AND  INSTITU- CONTRIBU- CURRENT 
IMPORTS AND AND SERVICE ING MIGRANTS’ TIONAL TIONS PAYMENTS 
DIVIDENDS SHIPPING PAYMENTS TAX FUNDS REMITTANCES 


1976 36607 3121 3323 2232 4186 504 181 343 -455 50952 
1977 41523 3666 4532 2397 4610 534 235 364 -543 58404 
1978 49047 4084 5904 2583 5770 582 252 380 -910 69512 
1979 61125 3955 6512 3160 7165 754 255 411 -645 83982 
1980 68360 4577 7204 3526 8781 995 266 436 -680 94825 
1979 III 15901 940 1649 848 1859 238 64 103 - 186 21788 
IV 16097 1042 1718 818 1882 161 65 104 -196 22083 
1980 I 16855 1107 1779 845 2189 314 66 108 -181 23444 
Il 16938 1103 1847 856 2136 253 65 108 S192 23458 
III 16874 1155 1858 899 2154 226 68 109 -216 23559 
Iv 17693 1212 1720 926 2302 202 67 111 -131 24364 
1981 1 18511 1193 2069 957 2463 253 67 115 =p 25785 
Il 20191 1231 2056 965 2833 232 66 115 -180 27869 


SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA. 


OCT 27, 1981 TABLE 69 1:38 PM 


CURRENT ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
PAYMENTS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


SERVICE PAYMENT RANSFER PAYMENTS 
MERCHAN- INHERI- PERSONAL & OFFICIAL TOTAL 
DISE TRAVEL INTEREST FREIGHT OTHER WITHHOLD- TANCES AND  INSTITU- CONTRIBU- CURRENT 
IMPORTS AND AND SERVICE ING MIGRANTS ‘ TIONAL TIONS PAYMENTS 
DIVIDENDS SHIPPING PAYMENTS TAX FUNDS REMITTANCES 

1976 7.8 22.8 15.4 4.0 16.5 8.4 6.5 i) Oi laé! 9,3 
1977 13.4 tie) 36.4 7.4 10.1 6.0 29.8 6.1 1943 14.6 
1978 18.1 11.4 30.3 7.8 25.2 9.0 tha? 4.4 67.6 19.0 
1979 24.6 she 10.3 22.3 24.2 23.6 Me Gre = 29 at 20.8 
1980 11.8 15.7 10.6 11.6 22.6 32.0 4.3 6.1 5.4 12.9 
1979 III 8.7 -4.0 5.4 Wee) 528) 36.8 Siok = 150 67.6 8.2 
IV 1.2 10.9 4.2 =3°5 Mere -32.4 1.6 1.0 5.4 1.4 
1980 I 4.7 6.2 3.6 Shik) 16.3 95.0 1.5 3.8 ine 6.2 
I] oh) -.4 3.8 1.3 -2.4 =19)74 abet .0 -16.0 a, 
Ill =a 4.7 6 5.0 8 Wh Ond 4.6 ) 42.1 4 
IV 4.9 4.9 -7,4 3.0 Bao) -10.6 ile 1,8 -39.4 3.4 
1981 | 4.6 SG 20.3 3.3 7.0 Py) .0 3.6 19.8 5.8 
I] oF 3.2 a) 8 15.0 [onc Al ok .0 14.6 8.1 

OURCE: RLY M OF THE CANADIAN BALA 0 N NAL PAYMENTS, CATALOGU -001, A CS CAN 
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OCT 27, 1981 TABLE 70 1:38 PM 


CURRENT ACCOUNT BALANCE oF INTERNATIONAL PAYMENTS 
BALANCES 
MILLIONS OF DOLLARS, SEASONALLY ADJUSTED 


SERVICE TRANSACTIONS TRANSFERS 
MERCHAN- TNHERI - PERSONAL & GOODS TOTAL 


DISE TRAVEL INTEREST FREIGHT TOTAL TANCES AND INSTITU- TOTAL AND CURRENT 
TRADE AND AND MIGRANTS’ — TIONAL SERVICES ACCOUNT 
DIVIDENDS SHIPPING FUNDS — REMITTANCES 

1976 1388 -1191 -2498 -150 -5760 546 -65 530 -4372 -3842 
1977 2730 -1641 -3658 -26 -7444 455 -33 413 -4714 -4301 
1978 4007 -1706 -4696 131 -8992 364 14 50 -4985 -4935 
1979 4150 - 1068 -5241 309 -9734 544 37 690 -5584 -4894 
1980 7810 -1228 -5544 368 - 10995 895 1 1281 -3185 -1904 
1979 III 1084 -196 -1287 82 ~2435 147 14 213 ~1351 -1138 
IV 1720 -256 -1393 96 -2529 191 13 169 -809 -640 
1980 1 1632 ~282 -1436 84 -2902 181 10 324 -1270 ~946 
II 1101 -270 -1377 80 -2630 243 10 354 - 1529 -1175 
IIl 2290 -315 -1459 95 -2734 219 26 255 -444 - 189 
IV 2787 -361 -1272 109 -2729 252 25 348 58 406 
1981 I 1748 -274 ~ 1652 4g -3415 278 12 386 -1667 ~1281 
1 399 -287 -1760 114 -3725 283 13 348 -2726 -2378 

SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANC NTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA” 
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Financial Markets 


71 
72 


73 


74 
ths) 


76-77 


78-79 


Monetary Aggregates 

Foreign Exchange and Money Market Indicators, 
Seasonally Adjusted, Millions of Dollars 

Net New Security Issues Payable in Canadian and 
Foreign Currencies, Millions of Canadian Dollars, 
Not Seasonally Adjusted 

Interest Rates, Average of Wednesdays, Not 
Seasonally Adjusted 

Exchange Rates, Canadian Dollars Per Unit of 
Other Currencies, Not Seasonally Adjusted 

Capital Account Balance of International Payments, 
Long-Term Capital Flows, Millions of Dollars, 

Not Seasonally Adjusted 

Capital Account Balance of International Payments, 
Short-Term Capital Flows, Millions of Dollars, 

Not Seasonally Adjusted 
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NOV 4, 1981 TABLE 71 2:34 PM 


MONETARY AGGREGATES 


NOT SEASONALLY ADJUSTED SEASONALLY AD T 
YEAR OVER YEAR PERCENTAGE CHANGES MONTHLY PERCENTAGE CHANGES 


HIGH a 
POWERED MI MIB M2 M3 POWERED M1 M1B M 
MONEY (1) (2) (3) (4) (5) MONEY (1) (2) (3) (a) (3) 
1976 11.5 8.0 6.2 12.6 18.4 11.4 8.1 6.2 ; 
1977 10.2 8.4 7,2 14.0 15.8 10.3 8.4 7.2 ao 5:8 
1978 12,1 10.2 8.9 10.7 137 12.1 10.1 8.8 10.7 13.6 
1979 10.4 Tit 5.0 15.8 19.3 10.4 7.2 5.1 15.8 19.4 
1980 7.7 6.4 4.5 18.1 14.3 Tue 6.4 4.5 18.1 14.4 
1979 IV 8.2 4.7 2.8 17.5 18.6 1.2 -.2 -.7 4.7 3.7 
1980 I 6.7 7.6 4.9 19.6 179 4 2.1 1.3 5.1 4.5 
II 6.9 3:3 17 19.0 16.0 3.1 -.4 -.6 3.4 2.2 
III 7.4 4.7 23 17.5 13.4 2.5 3.3 2.8 3.3 2.5 
IV 9.7 9.7 8.7 16.5 10.7 58 4.2 4.9 3.8 1.2 
1981 I 10.3 6.5 6.2 13.5 yi = -.3 7 2.4 4.8 
II 8.8 9.1 7.8 13.8 8.4 1.2 1.6 ot a7 -.3 
Ill 7.5 4.0 2.9 14.4 12.0 ‘3 “1.7 -2.1 3.9 5.9 
1980 SEP 7.5 5.6 3.9 17.1 11.8 a 1.2 1.4 1.2 -.3 
OCT 7.9 8.1 6.7 1 Whe 1.0 1.6 1.8 1.4 ee 
NOV 9.8 10.2 9.2 16.4 10.1 1.4 2.4 2.4 1.3 4 
DEC 11.2 10.7 10.2 16.0 10.4 1.4 -.9 4 1.0 1.2 
1981 JAN 9.7 6.3 6.4 13.9 11.5 -1.0 1.3 -1.8 0 3.0 
FEB 10.9 a3 6.1 13.4 12.1 1.9 4 0 13 2.3 
MAR 10.4 7.4 6.2 13.4 9.9 -.2 1.5 8 1.5 -2.0 
APR 8.8 9.7 8.5 13.9 9.5 -.5 1.8 1.4 aS 2 
MAY 10.1 9.4 8.3 13.7 7.3 2.2 -.7 -.5 5 -1.0 
JUN 7.6 8.1 6.6 13.9 8.5 -.7 -2.7 -2.9 6 2.2 
JUL 8.2 9.0 6.9 14.5 9.0 6 3.5 2.4 2.3 2.6 
AUG 74 a3 2.5 14.3 12.7 33 -3.3 -2.5 8 2.4 
SEP 73 =| -.7 14.5 14.3 7 -2.8 -2.3 1.4 11 
” BANK ANADA REVIER. 
(1) NOTES IN CIRCULATION, COINS OUTSIDE BANKS AND CHARTERED BANK DEPOSITS KITH THE BANK OF CANADA. 
(2) CURRENCY AND DEMAND DEPOSITS. 
(3) CURRENCY AND ALL CHEQUABLE DEPOSITS. 
(4) CURRENCY AND ALL CHEQUABLE, NOTICE AND PERSONAL TERM DEPOSITS. 
(5) CURRENCY AND TOTAL PRIVATELY-HELD CHARTERED BANK DEPOSITS. 
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FOREIGN EXCHANGE AND MONEY MARKET INDICATORS 
SEASONALLY ADJUSTED 
MILLIONS OF DOLLARS 


CHANGE IN 
H NGS BY BANK AN CHARTERED BANKS 
OFFICIAL GOVERNMENT ALL 00 


INTER- OF CANADA GOVERNMENT ACTUAL TO CALL TOTAL LIQUID TOTAL ORDINARY BUSINESS 
NATIONAL TREASURY OF CANADA REQUIRED LOAN ASSETS ASSETS LOANS PERSONAL LOANS 
RESERVES BILLS | SECURITIES CASH RATE LOANS 
(IN $ U.S.) RESERVES (1) (1) (1) (1) (2) (2) 
eee eae Ee eg ee ee ae 
1976 518 4 577 1,008 8.94 79234 13898 52420 16171 28737 
1977 -1236 333 1840 1.007 7.35 90975 15751 58534 18706 31984 
1978 =41 1071 1699 1.008 8.11 106154 16925 65607 21634 35180 
1979 -679 751 1628 1.008 14,28 125221 17518 81741 25148 45838 
1980 143 1012 2242 1.007 12,13 139349 17392 95881 28839 56630 
1979 IV -624 615 530 1.010 12.75 125221 17518 81741 25148 45838 
1980 I -218 222 750 1.008 12.67 129416 17526 85005 26123 47682 
II 638 -181 -171 1.005 13.54 134340 17232 90389 26392 5 1808 
Il -357 384 818 1.009 9,87 135472 18597 90217 27282 51374 
IV 80 588 845 1.007 12.45 139349 17392 95881 28839 56630 
1981 | -314 -1307 -694 1.007 16.78 147940 19027 103128 29940 80687 
Il -661 1139 1242 1.007 17.55 152891 18568 109207 30461 85082 
Il -58 -923 -620 1.013 19.38 164078 20219 118239 
1980 OCT -271 -351 - 182 1.008 10.70 136908 18929 91366 27774 52240 
NOV -210 67 57 1,007 11.05 137322 18256 92869 28394 52081 
DEC 561 872 971 1,006 15.61 139349 17392 95881 28839 56630 
1981 JAN -594 -915 -920 1.005 16.93 145026 17696 101566 29305 59668 
FEB -95 -264 -112 1.012 16.58 147770 18543 103593 29611 58463 
MAR 374 -128 339 1.005 16.83 147940 19027 103128 29940 60687 
APR -55) 395 326 1.004 16.79 150225 18594 106079 30081 60905 
MAY 14 -98 38 1.008 17.17 148981 18620 105264 30722 60356 
JUN 124 841 878 1,008 18.69 152891 18568 109207 30461 65082 
JUL -747 -152 148 1,015 18,59 156242 19307 111247 31106 6628 
AUG 985 151 154 1.014 20.26 161674 19449 116415 31311 70739 
SEP -295 -923 -922 1.010 19,28 164078 20219 118239 
ocT -190 


(1) AVERAGE OF WEDNESDAYS. 
(2) MONTH END. 
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NET NEW SECURITY ISSUES PAYABLE IN CANADIAN AND FOREIGN CURRENCIES 
MILLIONS OF CANADIAN DOLLARS 
NOT SEASONALLY ADJUSTED 


GOVERNMENT OF CANADA CORPORATIONS OTHER 
PROVINCIAL MUNICIPAL PREFERRED INSTITU- 

BONDS TREASURY TOTAL GOVERNMENTS GOVERNMENTS BONDS AND COMMON TIONS AND TOTAL 
BILLS STOCKS FOREIGN 
DEBTORS 


1976 2587 1645 4232 9265 1237 3964 1276 34 20008 
1977 5537 2470 8007 7466 1205 5020 3143 62 24900 
1978 7670 2820 10490 7243 650 4543 6920 3 29848 
1979 6159 2125 8284 6522 587 2909 4325 47 22672 
1980 5913 5475 11388 8846 439 4046 4594 215 29529 
ISTOSLY 2093 725 2818 1695 221 SE) 959 22 5659 
1980 I 1233 1065 2298 1936 58 995 757 2 6047 
I] -78 2300 2222 3571 64 1165 1440 19 8481 
Ill WA: 1160 2731 1113 195 1085 925 160 6209 
IV 3187 950 4137 2226 122 801 1472 34 8792 
1981 | 714 1035 1749 2100 -60 1359 1475 80 6704 
II -602 620 18 2370 149 1947 1076 3 5563 
III 764 500 1264 3151 68 1056 1156 -26 6669 


SOURCE: BANK OF CANADA REVIEK. 
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INTEREST RATES 
MONTH-END 
NOT SEASONALLY ADJUSTED 


ANK GOVERNMENT OF CANADA SECURITIES CLEOD, YOUNG W AVERAGES 
RATE mo FINANCE 
3-MONTH 1-3 YEAR 3-5 YEAR 5-10 YEAR 10+ YEAR 10 PROV- 10 MUNI- 10 INDUS- COMPANY 
BILLS BONDS BONDS BONDS BONDS INCIALS CIPALS TRIALS RATE 

1976 9.29 8.87 8.11 8.31 8,72 9.18 10.11 10.40 10.48 9.17 
1977 (homey dood lieas 7,79 8.13 8.70 9.53 Saat 9.71 7.48 
1978 8.98 8.68 8.74 9.00 3.08 9.27 9.88 10.06 10.02 8.83 
1979 12.10 11.69 10.75 10.42 10.16 10.21 10.74 10.94 10.88 12.07 
1980 12.89 129. 12.44 12.32 12.29 12.48 13.02 13.35 13.24 13. 15 
1979 IV 14.00 13.63 12.49 11.68 11.24 11.14 11.68 11.97 11,82 14.18 
1980 I 14.26 14.10 13.56 TS? 12.92 12.83 13,25 13.48 13.35 14.38 
II 12.72 Uae Mir23 11.02 11.24 Waser 12.10 12.49 12.43 12.98 
III 10,55 10.50 11.93 12.19 Uetoult/ 12.57 13,23 13.49 13.43 10.72 
IV 14.03 14.21 13.05 12.89 12.85 12.97 13.48 13.93 13.76 14.53 
1981 I 16.91 163 7al 13.59 13.44 W325 Wan27 14.00 14.39 14.20 tres 
I! 18.18 18.20 16.06 15.44 15.06 15.02 15.65 16.21 15.97 18.57 
ITl 20.18 20.15 18,82 18.06 17.45 UA 18.10 18.63 18.32 21.02 
1980 SEP 11.02 10.95 12.69 12.86 12.70 12.98 13.41 13.87 13.74 10.90 
OcT 11.76 11.91 13.11 13.10 12.94 13.22 13.69 14.01 13.95 12.35 
NOV 13.06 13.70 13.08 een] 12.98 13.01 13.57 13.98 YER UY. 13.50 
DEC 17.26 17.01 12.95 12.47 12.63 12.67 13.19 13.81 13.62 17.75 
1981 JAN 17.00 16.86 13.06 13.02 12.83 12,96 13.62 14.04 13.84 17.25 
FEB 17.14 16.83 13.66 13.48 Win32 13.38 14.20 14.48 14.34 17.15 
MAR 16.59 16.44 14.04 137183 13.61 13.48 14.18 14.65 14.41 17.00 
APR 17.40 17.35 15.78 elie £9) 14,84 15.07 ¥5.79 16.16 16.03 17.50 
MAY 18.06 18.43 16.22 15.51 15.09 14.96 15.53 16.10 15.94 19.00 
JUN 19.07 18.83 16.19 1552 15.24 15.03 15.63 16.36 15.93 19.20 
JUL 19.89 20.29 18.77 17.91 Vina 17.07 18.09 18.50 17.93 21.25 
AUG 21.03 20.82 18.77 17.58 17.00 16.77 17.48 18.24 17.95 22.20 
SEP 19.63 19.35 18.93 18.68 17.99 17,66 18.73 19.15 19.09 19.60 

Ou : BA Cc 
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EXCHANGE RATES 
CANADIAN DOLLARS PER UNIT OF OTHER CURRENCIES 
NOT SEASONALLY ADJUSTED 


INDEX OF 
urs BRITISH FRENCH GERMAN SKISS JAPANESE GROUP OF 


DOLLAR POUND FRANC MARK FRANC YEN TEN 
( THOUSAND ) COUNTRIES 
(1) 
1976 . 986 1.781 .207 392 . 395 2,327 97.6 
1877 1,063 1.857 aw .459 .445 3.982 105.3 
1978 1.141 2,191 .254 .570 . 644 5.484 117.0 
1979 Heae 2.486 .276 . 640 . 705 5.369 121.4 
1980 1.169 2.720 .277 .644 . 698 5. 185 121.8 
1979 IV 15175 2.537 - 284 . 666 724 4.932 121.6 
1980 I 1.164 2.623 .281 .657 ,701 4.785 120.7 
II 1.170 2.674 .278 .647 . 696 5.059 121.6 
Ill 1. 159 2.760 .281 . 653 .710 5.273 121,3 
IV 1. 184 2.825 . 268 - 620 . 687 5.624 123.6 
1981 I 1.194 Zn 246 .573 . 630 5.810 123.5 
II 1.189 2.492 peae »827 .589 5.455 iZed 
IT] 19212 25225 . 209 . 439 .579 5.228 120.9 
1980 SEP 1,165 Zero, .280 .651 Sean} 5.431 122.1 
OCT 1,168 2,826 oath . 635 .704 5.589 122.5 
NOV 1, 186 2.842 . 267 .618 .687 5.567 AS. 7 
DEC ies, 2.808 - 262 . 607 .671 5.718 124.5 
1981 JAW 1. 191 2.862 air ,593 .655 5.894 124,2 
FEB 1,198 2.750 241 SEE -616 5.830 123.8 
MAR Ah 2.660 .240 .565 .620 5.706 Ve2eik 
APR leur Psy) Rade AS) 604 5.541 121.9 
MAY 1.201 2.507 a -524 .582 5.449 121.3 
JUN 1.204 2.376 mas .507 .581 5.374 121.2 
JUL teeit 2.269 . 209 496 .578 5.216 121.0 
AUG inees 2.227 . 204 489 .564 5.236 121.6 
SEP 1.201 A ilee) .214 | .594 5.232 120.0 
OURCE: BANK CANADA TERK, ECON REVIER, ARTMEN INANCE, 


(1) GEOMETRICALLY WEIGHTED BY 1971 BILATERAL SHARES OF TRADE. THE GROUP OF TEN COUNTRIES COMPRISE BELGIUM, CANADA 
FRANCE, GERMANY, ITALY, JAPAN, THE NETHERLANDS, SWEDEN, THE UNITED KINGDOM, THE UNITED STATES AND SWITZERLAND. 
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CAPITAL ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
LONG-TERM CAPITAL FLOWS 
MILLIONS OF DOLLARS, NOT SEASONALLY ADJUSTED 


DIRECT INVESTMENT 


NET OUTSTANDING NEW ISSUES RETIREMENTS TOTAL EXPORT 
IN ABROAD CANADIAN CANADIAN OF CANADIAN OF CANADIAN CANADIAN CREDITS 
CANADA STOCKS BONDS BONDS BONDS BONDS 
SS SSS Se Se a ee ee ee ee ee, eee 

1976 -300 -590 AS 559 8946 -879 8626 -210 
1977 475 -740 - 105 243 5876 -903 5216 -523 
1978 85 S20 2a 35 6404 -1314 5125 ~8B1 
1979 675 -2350 525 476 5080 cao 3381 ~877 
1980 585 -2780 1450 1071 4972 -2072 3971 -1186 
1979 II! 65 ~545 539 125 1301 -554 872 ~228 
IV 715 -1010 364 32 530 -628 -66 ~259 

1880 I 250 ~445 658 86 1162 -436 812 -173 
II 215 -660 435 176 1438 -341 1273 -419 

Il] 340 -475 558 316 1093 -653 756 -333 

IV -220 - 1200 -201 493 1279 ~642 1130 -261 

1981 I 205 = A255 -411 279 1633 -460 1452 -56 
II -3490 ~530 -335 466 2672 -583 2555 ~447 

U : QUARTERLY ESTIMATES HE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA. 
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NOV 4, 1981 TABLE 77 2:34 PM 
CAPITAL ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
LONG-TERM CAPITAL FLOWS CONTINUED 
MILLIONS OF DOLLARS, NOT SEASONALLY ADJUSTED 
SKS OREGON SECURITIES. er GOVERNMENT (Op oO RR AGREE re oe ce ere aoe an eee 
—— a cent DANSE ANNE SUGSC NTT LORCCHn eens om OTHER TOTAL 
TRADE IN NEK RETIREMENTS INTER- LONG-TERM LONG-TERM 
OUTSTANDING ISSUES TO NATIONAL NATIONAL REPAYMENTS CAPITAL CAPITAL 
SECURITIES GOVERNMENTS AGENCIES 
1976 63 -43 59 -197 -239 18 875 8007 
1977 166 -41 96 -200 -339 36 176 4217 
1978 29 -25 21 -261 -248 262 1395 3081 
1979 -315 -313 46 ~230 -322 33 1846 2099 
1980 60 -194 20 -238 -279 36 -140 1305 
1979 III -113 -7 4 -46 0 1 127 669 
1V -26 -293 31 -42 -256 28 26 -788 
1980 I 46 -64 5 -97 -8 5 -19 970 
II 162 “5 5 -64 -9 1 101 1035 
III 39 -70 4 -40 0 0 -217 562 
IV -187 -55 6 -37 -262 30 -5 -1262 
1981 I -238 -16 4 -123 -22 6 -24 -478 
II -204 -17 3 -29 =5 1 211 -2709 


SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA, 
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CAPITAL ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
SHORT-TERM CAPITAL FLOWS 
MILLIONS OF DOLLARS, NOT SEASONALLY ADJUSTED 


NON-RESIDENT HOLDINGS OF; 


CANADIAN GOVERNMEN REASURY FINANCE OTH COMMERCIAL 
DOLLAR DEMAND BILLS COMPANY FINANCE PAPER PAPER 
DEPOSITS LIABILITIES PAPER COMPANY 

OBLIGATIONS 


1976 156 7 440 20 47 300 213 
1977 230 172 242 42 =55 -65 243 
1978 37 55 =e 128 -40 - 186 144 
1978 524 217 -178 =o 0 153 527 
1880 -56 171 542 - 164 70 -64 751 
1979 IIT 144 Se, 22 -378 24 34 = 62 
IV 131 245 ~ 437 301 32 4) ) 
1980 | - 108 -16 165 300 58 177 513 
I] 34 io 212 -290 27 -65 512 
II! 74 eae 240 -18 -36 -48 -532 
IV -56 231 =75) - 156 21 -128 258 
1981 I 402 -8 42 73 29 92 564 
I] -4 -56 =95 265 135 i)! -110 
fy) : QUARTERLY ESTIM He CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOG = , A CANADA. 


NOV 4, 1981 TABLE 73 2:34 PM 


CAPITAL ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
SHORT-TERM CAPITAL FLOKS CONTINUED 
MILLIONS OF DOLLARS, NOT SEASONALLY ADJUSTED 


OREIGN CURRENCY HOLDINGS MOVEMENTS 
ALL TOTAL NET OF OFFICIAL 


CHARTERED NONBANK OTHER SHORT-TERM CAPITAL INTER- 

BANKS’ NET HOLDINGS TRAN- CAPITAL MOVEMENT NATIONAL 

POSITION SACTIONS RESERVES 
1976 -94) -348 175 69 8076 §22 
1977 1384 ~655 -870 668 4885 -1421 
1978 2771 -667 -952 1237 4318 -185 
1979 4107 7 1400 6752 8851 -858 
1880 1406 -517 -1026 Ua tue! 2418 -542 
1979 III Sue 103 115 -219 450 307 
IV 2033 -410 835 2780 1992 ~754 
1880 | -706 -149 -550 -316 654 -425 
II 96 ~642 819 684 1719 331 
III -254 390 -195 -404 158 -532 
IV 2270 -116 -1100 1143 Sis 84 
1981 I 5912 -1318 364 6152 5674 -314 
II 8088 -931 -216 7065 4356 -635 

UA LY ATES 0 H ANADIAN BALANCE OF IN ATIONAL PAYM , CATALOG 7-001, STATISTICS CANADA. 
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Note 


This and other government publications may be purchased from 
local authorized agents and other community bookstores or by mail 
order. 


Mail orders should be sent to Publication Sales and Services, 
Statistics Canada, Ottawa, K1A 0V7, or to Publishing Centre, Supply 
and Services Canada, Ottawa, KiA 0S9. 


Inquiries about this publication should be addressed to: 


Current Economic Analysis Staff 
Economic Statistics Field 


Statistics Canada, Ottawa, K1A OT6 (telephone: 992-4441) ortoa 
local Advisory Services office: 


St. John’s (Nfld.) (737-4073) Winnipeg (949-4020) 
Halifax (426-5331) Regina (359-5405) 
Moniréal (283-5725) Edmonton (420-3027) 
Ottawa (992-4734) Vancouver (666-3695) 
Toronto (966-6586) 


Toll-free access to the regional statistical information service is 
provided in Nova Scotia, New Brunswick, and Prince Edward Island 
by telephoning 1-800-565-7192. Throughout Saskatchewan, the 
Regina office can be reached by dialing 1(112)800-667-3524, and 
throughout Alberta, the Edmonton office can be reached by dialing 
1-800-222-6400. 
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Preface 


Statistics Canada is pleased to present a new publication, 
Current Economic Analysis. Its purpose is to provide a 
monthly description of macro-economic conditions and 
thereby to extend the availability of information on the ma- 
cro-economy provided by the System of National Accounts. 


The publication also contains information that can be used 
to extend or modify Statistics Canada’s description of eco- 
nomic conditions. In particular the section on news develop- 
ments provides a summary of non-quantitative information 
that will be useful in interpreting current movements in the 
data. As well, extensive tables and charts, containing ana- 
lytically useful transformations (percentage changes, ratios, 
smoothing, etc.) of the basic source data, are furnished 

for analysts wishing to develop their own assessments. Be- 
cause of this emphasis on analytical transformations of 

the data the publication is not meant to serve as a compen- 
dium of source data on the macro-economy. Users requiring 
such a compendium are urged to consult the Canadian 
Statistical Review. 


Technical terms and concepts used in this publication that 
may be unfamiliar to some readers are briefly explained 

in footnotes. More extensive feature articles will appear in 
this publication from time to time explaining these technical 
terms and concepts in more detail. 
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Notes 


A Note on the Role of Leading Indicators in the 
Statistical System 


Policy-makers and decision-makers in both the government 
and private sectors are making increased and more sophis- 
ticated uses of quarterly national accounts and of other 
macro-economic frameworks in order to evaluate the cur- 
rent performance of the economy and to detect its underly- 
ing trends. However, by the time users have access to 

the elaborate frameworks which allow them to analyze the 
economy in a relatively disciplined fashion, events with 
consequences for the near and medium term future may 
have already taken place. The first quantitative manifesta- 
tion of current economic developments often occurs in a 
group of indicators that lead cyclical movements in the 
economy and that can be assembled rapidly as events un- 
fold. Consequently it is not surprising that ‘leading indica- 
tors” have long played a role in assessing current economic 
conditions. In the last decade the increased severity of 
recessions worldwide has disabused most analysts of the 
notion that the business cycle is dead and has rekindled in- 
terest in the leading indicator approach to economic anal- 
ysis. Since the early 1970's the number of organizations, 
both in Canada and elsewhere, that have developed indica- 
tor systems to monitor economic developments is quite 
impressive. All of this activity has stimulated inquiries into 
the nature of the work being carried out and into possible di- 
rections of evolution of indicator systems. 


These inquiries have led Statistics Canada to develop a set 
of theoretical guidelines that are useful in constructing, 
evaluating, or in guiding the evolution of leading indicator 
systems. Also, technical advances in data smoothing have 
been utilized so that the number of false signals emitted 

by the leading index has been minimized while preserving 
the maximum amount of lead time. A paper on these topics 
will shortly be published in a forthcoming issue of the new 
publication Current Economic Analysis. (Catalogue number 
13-004E.) Within the limits of this note we can only be 
Suggestive and indicate that a leading indicator system 
should be structured as much as possible like the frame- 
work (eg. the quarterly national accounts) that it is intended 
to complement, and it must contain a broad enough range 
of component indicators to enable the system to warn of 
cyclical changes that may be generated by any of a large 
variety of causal mechanisms. Although the current version 
of Statistics Canada’s leading indicator system does not 
incorporate all the implications of the theoretical guidelines, 
along with the guidelines, it constitutes a useful addition 

to the indicator systems in Canada, and will become in- 
creasingly more so as the system evolves in accordance 
with the theoretical principles underlying its development. 
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CANSIM Note 


CANSIM® (Canadian Socio-Economic Information Manage 
ment System) is Statistics Canada’s computerized data 
bank and its supporting software. Most of the data appear 
ing in this publication, as well as many other data series 
are available from CANSIM via terminal, on computer prin 
outs, or in machine readable form. Historical and more _ 
timely data not included in this publication are available fror 
CANSIM. 


For further information write to CANSIM Division, Statistics 
Canada, Ottawa, K1A 0Z8 or call (613)995-7406. 
® Registered Trade Mark of Statistics Canada. 
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Analysis of November Data Releases 
(Based on data available as of December 4, 1981)! 


Summary 


The downward trend of economic activity was confirmed by 
the release of the third quarter National Accounts. The 
gathering negative forces that resulted in a 1.0 per cent drop 
inreal Gross National Expenditure in the third quarter 
appeared to persist entering the fourth quarter. The sudden 


downturn of sales in the third quarter, and the rising burden of 


financing costs, partly related to the upturn in inventory 
accumulation, has already resulted in a considerable erosion 
of corporate profits. The financial difficulties were evident in 
most of the non-financial business sector, and the resulting 
desire to pare inventories and cut costs served to reduce 
output in the third quarter. Employment fell in October and 
November, suggesting that efforts to cut inventories and 
control costs continued into the fourth quarter. As well, the 
drops in employment indicate that the anticipated stimulative 
effects of lower interest rates on consumer spending will be 
at least partially offset by weak earnings in the fourth quarter. 
The easing of interest rates appears to have had, as yet, little 
effect on residential construction activity as housing starts 
tumbled to very low levels in October, and recovered only 
slightly to still depressed levels in November. The noticeable 
slippage of the United States economy early in the fourth 
quarter indicates the external sector can be expected to be 
an additional drag on the real economy, particularly on the 
automobile and lumber industries. A reduction of inflation at 
the manufacturing level and the recent strengthening of the 
Canadian dollar has provided only small relief for consumer 
drices, although recent increases in wage and energy costs 
suggest that there has been only limited room for improve- 
nent despite the slack demand in product markets. 


' Real Domestic Product edged up 0.2 per cent in 
September, leaving total output down 1.2 per cent for the 
third quarter. Industrial output fell 1.0 per cent, as diffuse 

_ declines were accentuated by the beginning of large 
cutbacks in motor vehicle production. Total output rose 

- Slightly due to strike settlements and gains in service- 
Producing industries. 


Housing starts plunged to a 107,200 annual rate in 
October, with the weakness evident for both singles and 
multiples. Data on building permits and mortgage loans in 
September signalled a further erosion of demand for 
single-family homes, which translate quickly into lower 
work-put-in-place. The advance indicators for multiples 
turned up in September, partly in anticipation of the expiry 
of the MURB programs and this helped to raise total 
housing starts to 121,300 in November. 


—— 
ees are to seasonally adjusted data unless otherwise 
ted. 


Manufacturing industries continued to accumulate inven- 
tories at a rapid rate in September as the slack in final 
demand outstripped the effects of lower production. 
Shipments fell 3.0 per cent in volume, while real stocks 
rose $73 million. Economy-wide inventories in the third 
quarter rose faster than in the manufacturing sector, 
particularly for retailers of motor vehicles. 

Merchandise exports and imports fell again in October 

following substantial declines in volume in the third quarter. 

Exports fell 0.3.per cent, curtailed by weak demand for 

motor vehicles..Imports fell a more precipitous 10.0 

per cent, boosting the merchandise trade surplus to about 

$700 million. 

Labour market conditions slackened again in October and 

November, as employment fell 0.2 and 0.4 per cent. A halt 

to labour force growth restrained the unemployment rate to 

8.2 per cent by November. The weak demand for labour 

and the financial difficulties in many industries, however, 

has not as yet slowed the rate of increase in wage 
settlements won by major collective bargaining units, as 
third quarter settlements edged up to a 12.2 per cent 
annual rate of increase. 

¢ Sharply higher demand for imported cars in September 
helped to raise the volume of retail sales 0.3 per cent, 
although consumer demand for goods and services was 
down 1.0 per cent in the quarter. 

« The rate of increase of consumer prices continued at 
about 1.0 per cent in October, led by rising costs of shelter 
and prices of many non-durable goods. Prices of durable 
and semi-durable goods slackened in line with the recent 
easing of industry selling prices, up 0.5 per cent in 
September. Higher energy and wage costs boosted 
economy-wide domestically-produced inflation again in the 
third quarter. 

The behaviour of the Canadian Composite Leading Index in 

September suggests that the third quarter downturn of real 

GNP will not be reversed in the fourth quarter. The index and 

its components indicate that the negative forces accumulat- 

ing in the economy continued to spread and intensify. The 
outlook for all the major components of final demand remains 

dim, and the recent weakening within the manufacturing 

sector appeared to broaden in September. 

The leading index declined for the third consecutive month in 

September, off 1.85 per cent after declines of 0.28 per cent 

and 1.12 per cent in July and August. The index now stands 

at 135.81 compared to its level of 138.37 in August, as nine of 
the ten components weakened. The steep fall in the 
non-filtered version in the last two months, 5.1 per cent in 

August and 3.0 per cent in September, reduced this index to 

a level of 126.1, slightly below the trough reached in the 1980 


recession. 
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The Canadian Composite Leading Indicator 


In September, the index for residential construction’ con- 
tinued to fall, pulled down especially by the tumble in the 
number of building permits and mortgage loan approvals. 
This was translated into a prodigious decline in housing starts 
in October which fell to 104,500 units at annual rates in the 
non-filtered version,” the lowest level since the 1960's. The 
single-family housing market was particularly weak, and 
residential construction fell 13.5 per cent in the third quarter, 
reflecting the previous weakness of the leading indicators in 
this sector. The persistence of the weakness in these 
indicators through October suggests the outlook for residen- 
tial construction in the fourth quarter is bleak. 


The indicators of personal expenditure remained weak in 
September. The 3.36 per cent decline in sales of furniture 
and appliances was the largest ever observed and the level 
of this index in the non-filtered version approached that 
reached in the 1980 recession. The decline in demand for 
vehicles was less accentuated as sales of new motor 
vehicles fell by 1.65 per cent. 


The downturn which finally appeared in the manufacturing 
sector in August, intensified further in September. In reaction 
to the further weakening of final demand, the decline in new 
orders deepened, falling 1.13 per cent compared to a drop of 
0.23 per cent in August. The ratio of shipments to stocks of 
finished goods fell two points, largely due to the downturn in 
shipments. The non-filtered version indicates that shipments 
in the automobile industry slid 20 per cent in September as 
the decline in North American automobile sales continued 


‘This index is a composite of housing starts, residential building 
permits, and mortgage loan approvals. 


“The purpose of filtering is to reduce irregular movements in the data 
so that one can better judge whether the current movement 
represents a change in the business cycle. Unfortunately, all such 
filtering entails a loss of timeliness in warning of cyclical changes. 
We have attempted to minimize this loss in timeliness by filtering the 
leading index and its components with minimum phase shift filters so 
as to minimize false signals and maximize lead time. See D. 
Rhoades, “Converting Timeliness into Reliability in Economic Time 
Series” or “Minimum Phase-shift Filtering of Economic Time Series”, 
Canadian Statistical Review, February 1980. 

Over the period January 1952 to October 1980 the unfiltered index 
exhibited a 7 month average lead at business cycle peaks, a 3 month 
lead at troughs, and emitted 65 false signals. The filtered index 
emitted only 7 false signals over this period and had a5 month 
average lead at peaks and a 1 month lead at troughs. 


All references to leading indicators are to filtered data unless 
otherwise stated. 
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relentlessly. Layoffs in the auto industry led the general 
decline in employment in September and October. 


The leading indicator for the United States fell 0.78 per cent 
in September, the fourth consecutive decline. As in the 
Canadian experience, the decline was pervasive although 
less pronounced. Total exports have retrenched about 10 
per cent since June, and the large declines in the published 
leading indicator for the United States in September and 
October give no indication of an imminent reversal in this 
situation. 


The performance of the indicators of financial markets 
deteriorated again in line with the further escalation of 
interest rates in September. The index of the Toronto Stock 
Exchange registered another record fall of 3.27 per cent, anc 
the real money supply (M1) pursued its ninth consecutive 
decline, down 1.73 per cent. The preliminary data in this 
sector for October revealed an accentuation of these 
downturns. 


Leading Indicators 


Percentagi 

Change il 

Septembe 

Composite Leading Index (1971=100) .......... —1.85 © 


1. Average Workweek - Manufacturing (Hours) . —0.28} | 
2. Residential Construction Index (1971=100) .. —6.09 
3. United States Composite Leading Index 


(1967 = 100) em Sane ee, ee ee —0.78 
4. Money Supply (M1) ($1971 Millions) ........ —1.73 
5. New Orders - Durable Products Industries 

($1971:Millions) 420.42. eee ee —1.13 
6. Retail Trade - Furniture and Appliances 

($1971 Millions): 7.2. - eo —3.36 
7. New Motor Vehicle Sales ($1971 Millions) —1.65 
8. Shipment to Inventory Ratio (Finished Goods) 

~ Manufacturing’ |... 0c... eee —0.02°% 
9. Stock Price Index (TSE300 Excluding Oil | 

& GaS1975= 1000) vicic cle eee = oe ee —3.27 
10. Percentage Change in Price Per 

Unit Labour Costs - Manufacturing .......... +0.01*° | 
“Net Change 


+Based on preliminary estimates provided by the Labour Division for | 
employment, average workweek and average hourly earnings in 
manufacturing. 


Figure 1 
The Canadian Composite Leading Index 
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Households 


The weakening of household demand, which has been in 
evidence since May, continued into September and 
October. Housing starts dropped to historically weak levels 
while a temporary surge in auto sales helped only to sustain 
retail sales in a relatively depressed state. Wage settlements 
continued to edge up in the third quarter, particularly in 
manufacturing, although there has been a noticeable 
deterioration in labour market conditions in recent months. 
Steady declines in employment and an advance in 
participation rates have raised the unemployment rate from 
7.0 per centin August to 8.3 per cent in October. 


Housing starts tumbled to an annual rate of 107,200 units in 
October, the lowest level since the 1960's. The drop was 
evident in both single and multiple units and was diffuse 
across the country, although most accentuated in Ontario 
where starts plummetted by 62 per cent. The uninterrupted 
decline since May has reduced single housing starts to a 
level well below the trough reached in the 1980 recession, 
and the leading indicators such as building permits and 
mortgage loan approvals, down 11 per cent and 39 per cent 
respectively in September, lowered again the outlook for this 
sector. Work-put-in-place, which measures real activity in this 
sector, has only begun to reflect this recent weakness, 
declining 6.0 per cent in September. It is difficult for now to 
judge if the slump in starts of multiple housing units 
represents conditions in this market following the upturn of 
mortgage loan approvals (+35 per cent) and building permits 
(+13 per cent) in September. The new treatment in the 
budget concerning the deductibility of interest costs incurred 
by builders and investors under the MURB program may 
provoke some increase in construction of multiple units 
before the expiry of the program on January 1. 


The strong decline of sales of durable goods (4.2 per cent) 
and semi-durables (0.8 per cent) led a 1.6 per cent reduction 
in the volume of retail sales in the third quarter. The 
abatement was very evident in all provinces with the 
exception of the Prairies. The weakness of wages and 
Salaries combined with an acceleration of the personal 
expenditure price index intensified the restrictive effect on 
spending of high interest rates. In September, retail sales 
rose a marginal 0.3 per cent. There was a temporary 
strenghthening in sales of durable goods (+0.8 per cent) 
after declines in July (—3.4 per cent) and August (—0.5 

per cent), while sales of semi-durable goods were virtually 
unchanged. A downturn in food purchases led a small decline 
in sales of non-durables (—0.3 per cent). The desire of 
consumers to buy imported cars before the quota on supplies 
reached with Japan is exhausted seems to explain much of 


X 


the increase in durable goods spending in September. Sale 
of North American models fell 1 per cent in September, 
before a severe 28 per cent decline in October. There was 
also a small increase in sales of furniture and appliances 
following the nosedive earlier in the quarter. All the other 
components of durable sales were down. Clothing was the © 
only exception to the general retreat of sales of semi- 
durables. 


Employment as measured by the Labour Force Survey fel 
by 0.2 per cent in October, the second consecutive monthly 
drop. Goods-producing industries were particularly affected 
with a 1.4 per cent decline following the 0.8 per cent fallin — 
September as goods-production has fallen steadily since 
June. All the industry groups were down, with construction | 
—0.6 per cent, manufacturing —1.0 per cent, and primary 
industries —4.9 per cent. Employment in service-producing - 
industries was unchanged as increases in finance, insur- 
ance, and real estate as well as transportation and 
communications counterbalanced declines in trade and othe 
services, notably public administration. The drop in employ- 
ment in October was most evident for men aged 15 to 24 
years (—2.4 per cent) as the unemployment rate for this 
group clung to near 16 per cent of the labour force despite _ 
reductions in the participation rate. Employment showed littl 
or no change for the other groups in the labour force. 


| 
The decline in employment accompanied a small fall in the 
participation rate such that the unemployment rate rose from 
8.2 per cent to 8.3 per cent of the labour force, a level which’ 
remained much higher in comparison with the 1980 | 
recession. The decline in the participation rate was concen- 
trated among young people, off 0.8 per cent in October, | 
offsetting the increase in September. The participation rate ¢ 
adult workers rose slightly to 64.0 per cent of the labour 
force. 


The average increase of 12.2 per cent in base wage 
settlements signed by collective bargaining units with 500 c. 
more workers in the third quarter was slightly above the 12.0. 
per cent rate established in the second quarter. It is possible 
however, that this figure under-estimates the actual increase | 
in wage benefits that will ultimately be paid as 55 per cent of | 
the workers were covered by agreements which included a 
cost-of-living indexation clause. Contracts signed without 

COLA clauses rose significantly to 14.3 per cent from 12.6 
per cent, and these contracts are good predictors of the | 
eventual increase in wage settlements including indexation | 
clauses (see the Analytical Note in the October 1981 issue 0. 
Current Economic Analysis). At the same time, the manufac: 

turing sector, where the largest increases were agreed to, | 


| 
| 
| 


was disproportionately represented as they comprised close 
to 60 per cent of the workers who renewed their labour 
contract with an indexation clause. All contracts negotiated in 
manufacturing rose from 10.1 per cent to 11.8 per cent 
increases. The relatively better performance of this sector of 
the economy during the first half of the year may explain the 
acceleration in settlements in manufacturing, but the 
numerous layoffs announced in the fall in industries such as 
furniture and appliances, agricultural machinery, and au- 
tomobiles and the weakness of export demand may nip in the 
bud the upturn of wage settlements. The increases in 
negotiated settlements outside of the manufacturing sector, 
where the deterioration of the labour market has been most 
evident in 1981, gives support to the existence of this 
phenomenom, as all contracts signed in this sector remained 
at about 12 per cent for the third consecutive quarter. The 
preponderance of contracts without COLA clauses in the 
non-commercial sector helped keep total settlements at a 
high rate. The cutbacks in employment in public administra- 
tion, especially in Quebec, and the large reduction in transfer 
payments to the provinces will also have a depressing effect 
on these negotiated wage settlements over the next few 
quarters. 


Prices 


Inflation persisted at the consumer level in October as costs 
of services and non-durable goods rose strongly. There 
were, however, decelerations in prices of durable and 
semi-durable goods for which demand has been particularly 
weak. Manufacturing selling prices continued to increase at 
a moderate rate as the ISP! rose 0.5 per cent in September 
and 0.6 per cent in October, on a seasonally adjusted basis. 
Selling prices of durable goods producers slowed to 

virtually no change in September. 


The Consumer Price Index rose 1.0 per cent in October on 
a Seasonally adjusted basis following a similar increase in 
September. Continued rising mortgage interest costs contri- 
outed to an acceleration of prices of services and countered 
the effects of sharp decelerations of food and gasoline within 
Non-durables. Prices of durable and semi-durable goods 
slowed to an increase of 0.4 per cent. 


Prices of non-durable goods rose 0.8 per cent in October 
compared to a 1.3 per cent jump in September. The major 
-ontributor to the deceleration was the 0.2 per cent increase 
N food prices (seasonally adjusted). The index for food had 
‘isen 0.4 per cent in July and August and 0.9 per cent in 
eptember. Declines in prices of fresh vegetables and beef in 
Sctober were offset by increases for chicken, pork and 
selected dairy products. The major offsetting factors to the 


slowdown of food prices were increases in domestic gas 
rates in Ontario, higher cigarette prices Canada-wide and 
increased beer prices in Quebec, Ontario and British 
Columbia. A slowing of prices of semi-durable and durable 
goods appeared to be a lagged result of the weakening of 
consumer demand for these goods which began in early 
summer. Prices of household appliances fell in October while 
furniture prices registered a 0.4 per cent increase, as 
spending on these goods fell sharply in the third quarter. The 
CPI for auto purchases remained virtually unchanged, 
although new model-year price increases will affect the index 
in November. Clothing prices also eased, rising only 0.3 

per cent in the month following increases of 1.1 per cent and 
0.5 per cent in August and September. 


The acceleration in prices of services from 1.0 per cent to a 
1.4 per cent increase in October reflected additional in- 
creases in the cost of owned accommodation. Property taxes 
rose 5.4 per cent on a monthly basis while mortgage interest 
costs rose a further 2.5 per cent. Other factors contributing to 
the increase in costs of services were higher telephone rates 
in Ontario and Quebec, higher sports and theatre admissions 
in several provinces and increased university tuition fees. 


Industry selling prices rose 0.5 per cent in September on a 
seasonally adjusted basis, following 0.6 per cent increases in 
July and August. This continued moderate trend left industry 
prices 2.3 per cent higher in the third quarter following a 
similar increase for the second quarter. Selling prices of 
industries which produce durable goods were virtually 
unchanged in aggregate in September following increases of 
only 0.2 per cent in the previous two months. Prices slowed 
for non-metallic minerals, electrical products and primary 
metals. Selling prices in industries which produce non- 
durable goods rose 0.9 per cent, largely due to the 4.0 

per cent jump in petroleum prices. This increase was a 
delayed response to the $1.00 per barrel increase in crude oil 
prices of July Ist and was reflected in a similar increase in 
consumer prices for gasoline and fuel oil in September. A 0.4 
per cent decline in prices of the food and beverage industries 
following an increase of the same magnitude in August was 
mostly the result of declines in prices of food commodities 
such as sugar and feed grains. Both of these commodities 
are in excess supply as a result of bumper crops this year. 
Paper and allied prices declined slightly following two months 
of strong increases. It seems that the slowdown is a result of 
the exchange rate appreciation in September, and firms such 
as Abitibi and Consolidated Bathurst announced further 
newsprint price hikes to come early in 1982. 
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World commodity prices for raw materials sold by Canadian 
markets weakened further in November. Commodity prices 
of primary metals, lumber, and wheat have fallen substan- 
tially since January 1981. The easing of interest rates was 
expected to increase raw material demand, but these prices 
have remained depressed. The general weakness of 
demand has led to price declines in November for primary 
metals, especially nickel and copper. Wheat prices have 
remained low as the expected increase in demand due to 
poor crops there has not materialized. A rally in lumber 
prices, although still at low levels was recorded in November. 


Output 


Real Domestic Product rose 0.2 per cent in September 
following declines of 1.2 and 0.6 per cent in July and 
August, leaving production down 1.2 per cent in the third 
quarter. The weakness was diffuse, although there were 
large strike effects in the forestry, steel and postal industries. 
Despite the slight upturn in output in September, the 
short-run trend was increasing for only 64 per cent of 
industries, compared to 72 per cent in August. 


Output in the goods-producing industries fell a further 0.5 

per cent in September, the third consecutive monthly decline. 
There was some recovery in industries where production had 
been impeded by strikes in the summer as output of forestry 
industries rose 35 per cent. Diffuse declines among manufac- 
turing industries were only partially offset by increased output 
in wood andiron and steel industries. Demand for wood 
products continued to weaken however as the North 
American housing construction market remained depressed 
and there was a substantial build-up of finished goods 
inventories in September. The trend-cycle component of 
exports of lumber products continued to decline after 
including the drop in sales abroad in October. Iron and steel 
demand is expected to weaken as a result of the cutbacks in 
the North American auto industry. The major source of 
weakness in manufacturing output was a 24 per cent decline 
in production of motor vehicles in September. This followed a 
substantial build-up of inventories of autos at the retail level in 
the third quarter, as output had been climbing steadily since 
January and sales dropped during the summer months. 
Production cutbacks continued, to judge by the continued 
decline in exports of motor vehicles in October and the extent 


of the layoffs announced to take effect through the fourth 
quarter. 


The offsetting 0.6 per cent increase in output of service 
industries was largely the result of a 0.6 per cent rise in 
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output of community, business and personal services and 
public administration. Output of finance, insurance and real 
estate also rose 0.4 per cent in September. 


Manufacturing 


Activity in the manufacturing sector continued to slow as a __ 
result of weak final demand as indicated by data released 
for September on shipments, new orders, unfilled orders 
and inventories. Shipments declined a further 3.0 per cent — 
following a 4.0 per cent decline in August. There was a fairly 
diffuse build-up in finished goods inventories as a result of — 
the rapid deterioration in demand, particularly for durable 
goods. The accumulation came despite the further cutback: 
in output indicated in the decline in industrial production for 
September and augurs for further paring of output | 
schedules. | 


A 3.0 per cent decline in the volume of shipments in | 
September was the result of a 5.9 per cent drop in shipments 
of industries which produce durable goods, while shipments | 
of non-durables remained unchanged. Much of the decline 
was attributable to the 20.0 per cent drop in shipments of 
transportation equipment. Automobile shipments began to 
retrench in September as production cutbacks and layoffs 
began following poor final sales in the third quarter in North | 
American markets. The decline in shipments of autos was | 
reflected in the drop in exports of those goods in September. 
Other indicators of export demand showed some firming due 
to strike settlements, as shipments of primary metals were 
unchanged and sales of paper and allied products recovered 
9.3 per cent following two months of steep declines. Export 
demand for newsprint has remained fairly stable since the 
beginning of 1981 as indicated by the trend cycle of exports ~ 
of those goods. Indicators of demand for business invest- 
ment related goods little changed as shipments of machinery 
edged up 1.5 per cent following a 4.1 per cent decline in 
August. Sales of electrical products and metal fabricated 
goods continued to decline. A sharp increase of 25 per cent © 
in shipments of wood industries was likely due to an attempt | 
to replenish stocks following the supply disruption by forestry. 
strikes in the summer. Shipments of consumer goods, food, | 
clothing and furniture and fixtures all declined further in | 
September. | 
A slight 0.7 per cent increase in September was recorded for 
real new orders following the 7.6 per cent retreat in August. | 
Most of the increase came in industries which produce : 
business investment goods, machinery (+16.0 per cent) and 
electrical products (+6.5 per cent) which resulted in a | 
build-up of unfilled orders for these goods. A large increase if | 
| 


; | 


new orders of goods related to residential construction also 
contributed, although this was met by concurrent shipments 
of these goods as mentioned above. New orders of 
consumer and export goods declined as weak demand 
persisted for these goods. A negligible increase of unfilled 
orders was recorded largely due to the increase in new 
orders of machinery and electrical products. 


A $73 million build-up in the volume of manufacturing 
inventories was recorded in September following a similar 
accumulation in August, as a result of a $29 million increase 
n stocks of goods-in-process and a $46 million increase in 
inished goods. The accumulation in finished goods was the 
argest recorded in 1981 and left stocks up $87 million in the 
hird quarter compared to the trim $13 million build-up in the 
second quarter. The retrenchment in final demand led to a 
uild-up in finished goods inventories of electrical products 
and wood products (about $10 million each) and lesser 
accumulations in furniture, primary metals, metal fabricated 
joods and motor vehicle parts. There was also a substantial 
duild-up in the rubber industries likely related to the cutbacks 
nthe auto industry. The bulk of the accumulation in 
joods-in-process was in primary metals and other transpor- 
ation industries. 


3usiness Investment 


he constriction on corporate retained earnings in the third 
juarter resulting from flagging sales and rising costs, 
allowing the deterioration in corporate liquidity in evidence 

1 the first half of the year, augurs for a continuation of the 
lowdown in business outlays into 1982 that became evident 
1 the third quarter. The Conference Board survey of 

usiness attitudes reflected this more pessimistic outlook, 
articularly in manufacturing. 


lumerous problems drove firms to re-evaluate their invest- 
ent projects. The weakness of demand, domestic and 
xternal, since the summer has translated itself into large 
ccumulations of stocks; as non-farm business inventories 
2Se by $2.7 billion in value in the third quarter. The financing 
fthese stocks contributed considerably to the decline of 
orporate profits before taxes, down 3.0 per cent in the 
€cond quarter and 15.8 per cent in the third. As a result, 
ierest payments swelled nearly $1.5 billion (+61 per cent), 
Sing from $2.3 billion in the second quarter to $3.8 billion in 
le third. 


loreover, this situation has developed while the liquidity of 
ms has deteriorated. The ratio of total assets to total 
abilities, one measure of liquidity, for all industries reached 
eir lowest levels since 1977 in the first and second quarters 
11981 of 1.86 and 1.80 respectively. Consequently, the 


financial ratings of a number of firms has been revised down: 
there were eight downward revisions for each increase, 
aggravating the financial problems of many companies (FT 
1/11, GM 19/11). 


Since the two principal causes of these financial difficulties 
(high interest rates and weak demand) are unlikely to 
improve significantly over the next few months, it is not 
surprising that the Conference Board survey of business 
executives who felt it was a good time to invest reached a 
record low of 15.5 per cent in November, and 13 per cent 
planned to reduce spending by 20 per cent or more (GM 
9/12). Further, most analysts think that the reduction in 
depreciation allowances and some tax credits for dividends 
and the extension of the surtax on corporate profits in the 
federal budget should further reduce investment outlays. In 
effect, these measures should raise the taxes on firms by 
$1.7 billion in the 1982-83 fiscal year, $1.2 billion in 1983-84 
and by $600 million in 1984-85 and in 1985-86 (FP 28/11, FT 
TEAR 


The problems of liquidity, demand, and interest payments, 
although fairly diffuse, affects each branch of production 
differentiy. Outside of the energy sector, demand seems to 
be the discriminating factor. Thus, firms dependent on export 
demand for production especially durable goods (forestry 
products and autos for example) have been most severely 
affected. Consequently, the downward trend of investment in 
these sectors should continue. On the other hand, the near 
saturation of commercial office space in the large cities 
should sustain building construction, especially office build- 
ings, at a high level. Similarly, construction projects for 
pipelines and petrochemical plants should not be altered by 
the recent deterioration of the economic climate (GM 27/11). 
For oil companies, it is more the burden of debts which has 
forced them to re-evaluate their investment plans or to sell 
assets, and some projects may be delayed (FT 2/11). 


External Sector 


The seasonally adjusted merchandise trade surplus mea- 
sured on a balance of payments basis rose $646 million to 
$710 million in October. The improvement, however, was 
due to a sharp drop in imports through widespread 
weakness in domestic demand. Exports remained virtually 
unchanged as declines in shipments from the auto industry 
were offset by increased sales of goods that were in short 
supply during the summer months due to domestic strikes. 
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The 10 per cent drop in imports represents the resumption of 
a downward trend as imports declined in July and August but 
rose 5.0 per cent in September. In fact, the inclusion of the 
October decline caused the short-term trend to peak in July 
and decline 0.4 per cent in August. The trend cycle 
component declined for all major categories of goods 
reflecting that weakening domestic demand was widespread. 
The declining trend of imports of motor vehicle products was 
the major contributor, reflecting the generally depressed 
State of the North American auto industry. The seasonally 
adjusted data on a customs basis indicated that nearly 
one-half of the decline in October was in imports of end 
products (down $322 million). Purchases of machinery and 
equipment, motor vehicle products and consumer goods 
declined. Purchases of fabricated materials also registered a 
steep decline, down $258 million with reductions in most 
types of goods. 


October was the second month that exports remained 
virtually unchanged (down 0.3 per cent) following declines in 
July and August. The short-term trend for exports also 
peaked in July and fell 0.4 per cent in August. The major 
contributors to the declining trend were exports of wheat, 
lumber, wood pulp and iron and steel while the trend of motor 
vehicle exports slowed substantially. The seasonally ad- 
justed data on a customs basis showed that the major source 
of the October weakness was the second consecutive drop in 
exports of motor vehicle products, down $91 million, anda 
$97 million decline in shipments of non-ferrous metals. The 
former indicates that the cutbacks in domestic motor vehicle 
production will continue in October. The drop in non-ferrous 
metals is a continuation of deteriorating world demand 
especially for nickel and copper. This weak demand was 
reflected in price cuts on world markets for these metals in 
November. The offsetting increases in exports came in 
shipments of iron ores, fabricated iron and steel, wood pulp 
and newsprint, and coincided with a 3.5 per cent increase in 
Sales to the U.S. Much of this may be explained as an 
attempt by U.S. markets to make up for supply disruptions 
caused by strikes in the Canadian forestry and steel 
industries in the summer. 


Financial Markets 


U.S. credit markets rallied strongly in November. Money 
market yields fell by 300 to 350 basis points in response to 
increasing evidence of a weak U.S. economy. The U.S. prime 
rate lagged behind other short-term rates, falling 200 basis 
points to 16 per cent. The Federal Reserve Bank of St. Louis 
attributes the decline in interest rates to a weakening in 
private credit demands rather than to an increase in the 
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growth of the monetary base. The Canadian dollar rallied 
strongly in November from 83 to about 85 cents (U.S. funds) 
as Canadian interest rates fell less rapidly than the decline ir 
American rates. The Canadian Bank rate fell 289 basis point 
in November to 15.32 per cent while the prime rate dropped 
275 basis points to 17.25 per cent. Long-term bond yields fe! 
about 200 basis points in November. The Canada Savings 
Bond campaign helped to sharply increase government cast 
reserves, as the 19.5 per cent yield was substantially higher 
than that of other competitive savings instruments. Con- 
sequently, government financing requirements in the treas- 
ury bill market have been substantially reduced. For this 
reason, the Bank of Canada announced a reduction in the 
minimum secondary reserve ratio to 4 per cent from 5 

per cent effective in December. Although this announcemen 
allows the chartered banks to increase loans and thereby 
expand the money supply, which has fallen below the target 
range, the Bank of Canada insisted that the policy change 
was only a technical adjustment. 


International Economies 


The annual meetings of the International Monetary Fund anc 
the World Bank painted a bleak world economic outlook. In 
his opening address, the Managing Director of the IMF, M. — 
de Larosiére said “the world is experiencing the ravages of | 
persistent, unevenly controlled inflation and of economic 
stagnation, while still adjusting to the effects of the second — 
increase in oil prices. These conditions are reflected in an — 
alarming and rising level of unemployment, massive balanc: 
of payments disequilibria, high interest rates, and exchange 
markets more unstable than at any time since the major 
currency realignments of the early 1970's”. The IMF project: 
the industrial nations will record low growth, 10 per cent 
inflation, rising unemployment and a current account deficit: 
of $50 billion next year. The current account deficit of | 
less-developed countries is expected to rise slightly to $102 
billion next year. | 


Officials at the Organisation for Economic Co-operation 
and Development have scaled back their previous forecast - 
of weak growth of about 1 per cent in the second half of 1981 
for the major industrialized nations, as “the outlook is still for | 
record unemployment, sluggish growth and delayed recover 
from recession.” Recovery is now expected to begin in the 
first half of next year at an annual rate of between 2 and 3 
per cent (GM 18/11). 


| 


Economic conditions continued to deteriorate in West 
Germany, creating a poor backdrop to the intensifying 
negotiations between unions, employers, and government 
over the distribution of income. Industrial output fell 0.9 

per cent in September, matching the August decline and 
presaging a 0.6 per cent rise in the unemployment rate in 
October to the equivalent of 1.4 million workérs. The 
Economics Minister, Count Otto Lambsdorff, forecast that 
unemployment could peak at 2 million next year unless real 
wages are lowered. The Bundesbank reported that corporate 
profits fell 15 per cent in the first half of 1981, while surveys 
predicted that the recent slowdown of business investment 
would degenerate into a 4 per cent reduction in volume next 
year. This parallels a cutback in investment outlays in the 


_ United States and Britain, as weak final sales and high 


borrowing costs have outweighed the effects of slowing 


_ labour costs and real wage cuts. Of the 5,000 largest 


industrial firms surveyed, 53 per cent said that investment 
would be made to rationalize production procedures, partly to 
reduce labour and energy costs. Only 19 per cent of firms 
said they would boost outlays to expand capacity. The 
Bundesbank emphasized the need to restore the profitability 


_ of the corporate sector rather than maintaining the real 
- earnings of workers. Herr Oskar Vetter, head of the German 


Trade Union Association, retorted by telling a demonstration 
of 70,000 workers in Stuttgart that real wage reductions may 
be considered if the government takes measures to create 1 
million jobs and reduce interest rates (FT 20/10, 4-9-10/11, 

GM 24/11). 


| British non-financial industries returned to a capital 


surplus of £1.1 billion in the first half of 1981 versus a deficit 
of £1.0 billion in the second half of 1980. With profits weak, 
most of the improvement in the financial position of business 


_teflected lower stocks held of goods and labour and a 


curtailment of dividend and wage outlays. Firms paid back 


_ £1.9 billion of debt, and boosted undistributed income by £1.8 


: 


] 


billion. This reduction of labour and inventories following a 
period of financial hardship due to weak cash flow and high 


financing costs has begun to be echoed in West Germany, 
_ Canada, and the United States. The distributional effects of 


this consolidation appear to have been a steady increase in 
bankruptcies among the self-employed and sharply lower 


_ increases in average earnings. Unit labour costs in British 
manufacturing slowed to a 6 per cent annual gain in July, 


down markedly from the increases of over 20 per cent 


recorded in 1980 and early 1981 despite only weak 
Productivity gains (FT 20-23-30/10, 5-7/11). 


United States Economy 


The related indicators of economic activity in the United 
States continued to worsen perceptibly in October, imperilling 
the Administration forecast of only a “shallow” recession and 
a balanced budget by 1984. The downturn has been quick 
and pronounced, leading chief economic advisor Murray 
Weidenbaum to predict the recession would worsen until 
recovery begins in mid-1982. Paul Volcker, chairman of the 
Federal Reserve Board, said the economy had not yet 
reached the “downhill side” of its economic woes and the 
Board would persist with disciplined policies to overcome 
inflation and boost savings (FT 7-10/11). 


The curtailment of consumer outlays, most evident in a 1.5 
per cent drop in nominal retail sales in October, occurred 
despite a 0.6 per cent gain in personal income and the 
implementation of tax cuts. Domestic auto sales dropped to a 
very weak 5.2 million unit annual rate and inventories rose to 
a record level equivalent to 89 days of sales. The increase in 
personal income was a continuation of the slowdown from 
the 1.4 per cent increase in July. Lower employment, down 
0.1 per cent in October and 0.7 per cent in September, and 
lower average earnings have precipitated this weakness. 
Part-time employment for people who would have preferred 
full-time jobs has risen 19 per cent in the last two months, as 
expectations about labour market conditions have dimmed. 
With a recovery in labour force growth, the unemployment 
rate rose 0.5 per cent in October to 8.0 per cent of the labour 
force, the highest level since the 1974-75 recession. 
Unemployment was most severe amongst blue collar 
workers (11.0 per cent), reflecting the layoffs in goods- 
producing industries, and amongst blacks (16.7 per cent) 
which hit a new record level for the third consecutive month. 
The Conference Board indices of consumer confidence and 
buying plans pursued their recent declines in September as 
economic conditions deteriorated (GM 7/11). 


The 1.3 per cent drop in manufacturing employment mirrored 
a 1.5 per cent decline in industrial output, as cutbacks in 
production of automobiles and construction supplies led 
declines in all major industry groups. The hoped-for stimulus 
to business investment from the Economic Recovery Act has 
not yet materialized, as new orders for non-defense capital 
goods dropped 6.8 per cent in September and 5 per cent in 
October. Output of business equipment fell for the third 


XV 


consecutive month in October. Defense orders continued to 
strengthen, rising 18 per cent in the last month to provide the 
only visible sign of growth in the economy outside of 
inventories. Economists speculated the recession was so 
severe that the subterranean (or underground) economy was 
also being squeezed, with currency in circulation (the most 
widely-used barometer of covert activity) up only 6.7 per cent 
in the past year (BW 16/11). Housing starts continued to 
retrench, falling to a 20-year low of 857,000 units at annual 
rates in October, as starts of single homes fell 25 per cent 
from September. Total permits issued augured for further 
declines, diving 14 per cent to about 729,000. Consumer 
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prices slowed to a 0.4 per cent rate of increase in October, 
although most of the easing occurred in the volatile housing 
index. If housing prices had been measured on a rental 
equivalence basis (see Technical Note in the October issue 
of Current Economic Analysis), the CP! would have risen até 
0.7 per cent rate. Prices of finished goods of manufacturers 


turned up to a 0.6 per cent increase in October as year-end 


discounts for autos ended. 


News Developments 


Domestic 


The federal budget announced in November promised a 
backdrop of increased fiscal drag on the economy in 
support of the monetary policies of the Bank of Canada, and 
a reduction of federal transfers ensures some spillover of this 
policy thrust to the provinces. Government policies in North 
America have helped to create an economic environment 
characterized by widespread layoffs and financial distress, 
epitomized by the current state of the auto industry, but with 
echoes in all the major sectors of the economy, in the 
ongoing effort to curb wage and price inflation. While some 
concessions have been won in highly-visible industries, they 
have not been significant enough to affect the underlying 
aggregate behaviour of the related macro-economic data 
series. 


The federal budget presented by Finance Minister 
MacEachen emphasized the need for greater fiscal restraint 
to support the anti-inflationary policies of the Bank of 
Canada. The government closed numerous tax shelters and 
reduced marginal tax rates for persons, while retaining the 5 
per cent surtax on corporate income and reducing deprecia- 
tion allowances and dividend tax credits. On a National 
Accounts basis, the expected $7.3 billion deficit this year will 
be pared by a 31 per cent gain in revenues in fiscal 1982, 
outstripping the forecast 22 per cent increase in expendi- 
tures. Many analysts noted that these estimates partly reflect 
the government projection of 2.3 per cent real growth in the 
economy next year. Most forecasters have revised down 
their growth estimates for next year to about 1 per cent, and 
cautioned that some stimulative policies may be introduced in 
the spring if the current downturn is prolonged (GM 
14-16-17/11). 


_ The federal budget plans to cut transfer payments to 
Provinces and amend the equalization formula ran into stiff 
opposition from the provinces. The federal government had 
Proposed to cut established programs financing by $5.7 
billion over five years, an idea unanimously rejected by the 
Provinces who opted for further negotiations. The change to 
the equalization formula would replace the use of a national 
average as the reference point by the use of Ontario as the 
Standard for comparison. This proposal drew sharp criticism 
from Quebec and the Atlantic Provinces who fear economic 
growth in Ontario will continue to lag behind the other 
Provinces. The new equalization formula would also have 
made all resource revenues fully deductible from equalization 
(GM 24-25/11) 


The Quebec government introduced a supplementary 
budget immediately after the federal budget to contain the 
1981-82 budget deficit to $3 billion. Citing a $400 million 
reduction in federal transfers over the next two years (federal 
transfers account for about 25 per cent of revenues) and 
higher service charges on outstanding debt, Finance Minister 
Jacques Parizeau boosted taxes on cigarettes and alcohol 
and cancelled the proposed 2 per cent cut in personal 
income taxes. Parizeau said that taxes were not raised on 
corporations or the rich because of the need to keep after-tax 
incomes competitive with other provinces. The Ontario 
government warned that a $600 million reduction in federal 
transfers over the next two years will also result in higher 
taxes over-and-above the July income tax increase and lower 
spending on health and education. Universities in Ontario 
and Quebec have already been squeezed by a scaling-back 
of government grants to 10 per cent and 6.7 per cent 
increases respectively. Eleven of the fifteen universities in 
Ontario and six of the eighteen in Quebec had deficits last 
year, and officials in both provinces called on employees to 
reduce wages to avoid further layoffs and eventual insol- 
vency. The Ontario and Quebec governments boosted 
outlays for takeovers of private firms recently. Ontario bought 
25 per cent of Suncor Corp. of Pennsylvania at a cost of $650 
million to encourage a five-year program for exploration for oil 
and gas in Hudson’s Bay, while the Quebec government has 
directed increased purchases in Noranda and Domtar. The 
Quebec government also gained immediate effective contro! 
of Asbestos Corp. for $16 million, although most shares will 
not be formally bought until 1984 (FP 21/11, GM 12-19- 
20/11, LeD 15/10, 10/11, 12/11). 


A rally was staged by the Canadian Labour Congress on 
Parliament Hill to hear labour leaders protest against the 
erosion of incomes from high rates of interest and inflation. 
Labour leaders acknowledged, however, that the prospect is 
for wage settlements to lag behind inflation for the fifth 
consecutive year because of the restraints imposed by weak 
labour markets (GM 23/11). The Ontario Federation of 
Labour underlined its support for public ownership and 
greater government intervention in the economy. The union 
called for a moratorium on foreclosures, legislation to compel 
financial institutions to invest 25 per cent of their capital at 
low rates in housing and other socially desirable projects, 
foreign exchange controls, and an industrial strategy based 
on public ownership (GM 24/11). The union leadership 
warned of a concerted effort by business and government to 
undermine the labour movement by plant closings, hard-line 
bargaining and monetary restraint, although unions said that 
demands by employers for nominal wage reductions were 
not as frequent as in the United States (GM 26/11). The 
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Quebec Federation of Labour urged members at the 
annual congress to boycott “usurious” interest rates, which 
were the main preoccupation of working families. The 
Federation urged the government to undertake a massive 
construction program, a reduction of interest rates for 
individuals to 12-13 per cent, and more direct government 
intervention in the economy to redistribute wealth and boost 
final demand (LaP 17/11). 


The further tailspin in North American auto sales in October 
dragged sales down to levels of about 5.2 million units at 
annual rates in the United States and 0.5 million units in 
Canada. The failure of the new model year to lift the industry 
out of its depression that began in 1979 triggered massive 
redundancies and cutbacks in investment plans. In terms of 
labour conditions, the 150,000 workers already on indefinite 
layoff in North America will be supplemented by the closing of 
at least 33 assembly plants for up to five weeks in the rest of 
the fourth quarter. Auto output schedules were reduced 
Steadily in the quarter to their lowest level in two decades. 
Citing the higher cost of labour in North America, the auto 
companies continued to pressure workers to immediately 
accept lower wages and benefits while warning of the need 
to scale down wage demands when the bargaining agree- 
ment expires next year. General Motors Ltd. sold a 
components plant in New Jersey to workers with a loan from 
the company in return for a one-third reduction in payroll 
costs. American Motors Corp. asked its 14,000 employees to 
invest ten per cent of their wages over the next 22 months, to 
be paid back in cash or equity at a 10 per cent interest rate. 
Ford Motor Co. offered the 1,100 workers at a parts plant in 
Alabama the choice of a 50 per cent cut in wages or a 
buy-out of the plant by workers, although both alternatives 
were rejected by the union and the plant will be closed. 
Workers at General Motors were instructed with movies and 
Seminars given by the employer on the need “to reduce or 
eliminate unrealistic expectations about economic gains in 
the forthcoming contract negotiations.” The major companies 
warned of further transfers of output to overseas nations and 
cutbacks of domestic employment unless auto-workers lower 
labour costs. As the departing president of General Motors 
Canada Ltd. put it, “either we will have to ship in parts and 
vehicles from overseas, or our competitors will.” Chrysler 
Canada workers voted to negotiate a separate contract 
without their American counterparts, in line with their refusal 
to agree to the wage concessions demanded in 1980 ial 
23-27-31/10, 9-12/11, GM 20-24/11, BW 9/1 1) 


The constriction on profits and cash flow was also evident in 
the investment climate in the industry. There was a combined 
loss of $1 billion in the industry in the third quarter, when 
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sales were relatively buoyant. Partly as a result, General 
Motors was down-graded from its traditional AAA bond- 
rating. General Motors thereafter borrowed over $2 billion in 
bond markets to alleviate its cash flow problems. For similar 
reasons, the firm delayed or cancelled $8 billion of its 
projected $40 billion investment program (BW 9/11, GM 
20/445 


The deepening slump of economic activity and the increasing - 


burden of debt charges relative to retained income resulted in 
the announcement of widespread layoffs and financial 
difficulties for anumber of industries aside from the 
widely-publicized distress in the auto industries. The world- 
wide airline industry has seen losses climb to about $2.1 
billion this year from $1.1 billion last year. Most ($1.2 billion) 
of the deterioration resulted from higher interest charges on 
debt incurred to purchase more fuel-efficient planes, anda 
cutback in new orders for planes was evident in layoffs 
announced in November by Boeing Aircraft in Seattle and the 
Longueuil engine plant of Pratt and Whitney Ltd. and the 
cancellation of six orders for the Challenger jet made by 
Canadair. At the same time, Eastern Airlines and American 
Airlines joined most other companies in asking for wage 
reductions. The industry also applied for an average 10 

per cent price increase by April 1, with the largest increases 
in North Atlantic flights (LeD 26/10, 17/11, FT 5/11, GM 
4/11). The farm equipment industry was perhaps in worse 
condition as Massey Ferguson, recently saved from ban- 
kruptcy by government aid, laid off 2,040 workers in Canada 
due to weak combine sales, while International Harvester 
closed 19 plants affecting 20,000 employees in North 


America in an attempt to reduce its $4.1 billion debt load. The | 
company asked union employees for a $100 million reduction — 


in labour costs (GM 20-26/11). Canadian Admiral Corp. 
entered receivership as banks called $40 million of loans, 


closing the doors on 3 plants employing 2,400 workers due to | 


flagging appliance sales. The Canadian Appliance Manufac- 
turing Co. declared 1,200 workers redundant to help avoid a 
similar fate (FT 2/11). Weak sales and steady losses forced 
the announced closure of the Shop-Rite catalogue store 
chain in Ontario, to cost 600 workers their jobs (GM 18/11). 
The nosedive in export markets has resulted in the layoff of 
10,000 workers in the B.C. forestry industry, and widespread 
cutbacks in New Brunswick sawmills (LeD 13/11, GM 4/11). 
Not all layoffs in the mining industry reflected immediate 
financial distress, as Asbestos Corp. declared a small profit in 
the first nine months of the year but said that it would 
periodically close its Thetford Mines operations over the next 
three months (GM 19/11). The Iron Ore Co. of Canada 


recorded an $87 million profit in the first three quarters after 
declaring 600 workers redundant earlier this year (LeD 
17/11). Depressed demand has reduced aluminum prices by 
16 per cent in the past year, and producers closed 3 plants to 
pare inventories (GM 18/11). Weak prices and slack demand 
caused quarterly losses to be recorded by Inco, for the first 
time in 50 years as the company’s debt rose to $1.5 billion, 
and Noranda Mines, the first deficit in over 30 years (MG 
30/11). Partly as a result, Inco debt was down-graded to AA, 
one of twenty major firms in North America to be 

down-graded this year. Sectors which had been the 
locomotive of growth in recent years did not escape the 
general economic malaise. The two largest computer firms in 
the United States, IBM and Honeywell, recorded profit 
declines of 22 per cent and 31 per cent respectively in the 
third quarter. The $9 billion semiconductor industry centred 
in Silicon Valley in California was squeezed by weak 

demand, falling prices, and intensified Japanese competition. 
The net income of industry leaders such as National 
Semiconductor fell 94 per cent and Intel by 80 per cent, as 
industry-wide new orders fell below shipments compared to 
the 50 per cent excess during periods of strong demand. As a 
result, layoffs were announced by firms such as Honeywell, 
Tektronics, Advance Micro Devices and Texas Instruments 
(FT 6/11, LeD 12/11, GM 23/10, 3/11). 


The prospects improved for natural gas exports, as the gas 
Surplus in the United States showed signs of easing and the 
Alaska Highway pipeline project proceeded. Currently, only 
58-59 per cent of authorized natural gas exports were being 
activated by American buyers. The western leg of the Alaska 
Highway pipeline began delivering 100 million cubic feet a 
‘day in October, with deliveries expected to rise to 240 million 
by December. The easing of restrictions on the financing of 
the eastern leg of the pipeline by Congress spurred Foothills 
Pipelines Ltd. of Calgary to proceed with $11 billion of debt 
financing to help pay for the estimated $17 billion cost of the 
Canadian section of the pipeline. The total Alaska Highway 
pipeline system in North America is projected to cost up to 
$50 billion by completion in 1986 (FP 14/11, GM 13-20/11). 
The New England Electric Transmission Corp. applied for 
perrnission to build power lines to carry electricity exports 
from James Bay. Exports from James Bay to New England 
are projected to be 2,000 megawatts by 1990, about 10 
per cent of the region’s energy needs (LeD 13/11). Dome 
Petroleum released the results of its Beaufort Sea oil 
exploration program, calling them “positive confirmation of 
Major oil potential” of between 3.8 and 5.5 billion barrels. 
About 15 per cent to 40 per cent could be recovered using 
existing technology, although production is not expected to 
begin until at least 1986 (LeD 5/11). 


International 


Fortune magazine noted that “an historic shift appears to be 
looming in the balance of power between labour and 
management’ in the United States (2/11). The steady 
decline of trade union membership and strike activity during 
the last decade appears to be intensifying as the result of 
weak economic conditions and an unsympathetic govern- 
ment environment. The erosion of union membership reflects 
the weakness of market demand in highly-unionized sectors, 
such as autos, steel, rubber, and mining, the decertification of 
over 650 unions this year (by government fiat for air traffic 
controllers, and voluntarily by workers at firms such as 
Honeywell and General Dynamics), and the broad shift of 
industrial activity to states in the Sun Belt which generally 
have less restrictive labour laws (Fortune 2/11, FT 19/11). 
The Council of the AFL-CIO warned members of a frontal 
assault by large corporations on wage benefits, with the most 
concern centering on the autoworkers (see Domestic News). 
The Council accused the federal government of fostering this 
trend with the firing of illegally striking air traffic controllers 
and the termination on October 1 of the eligibility of strikers to 
draw food stamps (GM 18/11). About 290,000 railway 
workers Settled for 32.5 per cent over 39 months, the last 
major collective bargaining agreement in 1981. At the same 
time, 66,000 workers for Conrail accepted a three-year pay 
freeze to protect jobs (GM 23/11). The union said that it had 
backed down on its controversial demand for parity with 
autoworkers in COLA benefits, in light of the poor labour 
market conditions and the fact that a strike would have led to 
compulsory arbitration before a board appointed by the 
Reagan Administration (FT 12/11). Next year’s heavy 
bargaining calendar will be highlighted by negotiations by the 
Teamsters and United Auto Workers in addition to workers in 
the rubber, chemical, electrical and garment industries. The 
furor ensuing from the quote that U.S. Budget Director David 
Stockman said the supply-side economics of across-the- 
board income tax cuts was only “a Trojan horse to bring 
down the top rate” on investment income tax on the rich from 
70 per cent to 50 per cent served to reinforce the developing 
tension between labour and government. Stockman also 
conceded that the recent round of spending cuts were poorly 
planned, hastily enacted and ignored the Defence Depart- 
ment'’s “blatant inefficiency” (FT 12/11, LeD 13/11). 
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News Chronology 


Nov.6 The Ontario government offered a rebate on the 7 
per cent sales tax for up to $700 against the purchase of 
1981 imported or domestic cars. The program expires 
December 5. 

Ford Motor Co. of Canada announced a $500 cash 
rebate program on purchases of its 1981 cars before 
November 30. 

Nov. 12 The federal budget called for reduced budgetary 
deficits through a combination of higher revenues resulting 
from the extension of the corporate income tax surcharge, 
less generous depreciation allowances, the closing of 
numerous personal tax loopholes, and gains in energy 


XX 


revenues. Expenditure will rise less swiftly, as transfer 
payments to provinces are cut back and limited new aid 
programs to cope with high interest rates were offered to 
homeowners, small businesses, and farmers. 

Nov. 18 The Quebec government introduced a supplemen- 
tary budget, highlighted by an immediate 6.5 cent per litre 
increase in the gasoline tax, higher alcohol tax levies, anda 
cancellation of the 2 per cent personal income tax cut which 
was due to take effect on January 1. 


Analytical Note: 
Inflation 


During 1981, Canadian interest rates have exceeded United 
States rates by historically high levels. Maintaining this 
positive interest differential tends to attract foreign capital to 
improve the capital account component of the balance of 
payments, and strengthen the Canadian dollar. This, in turn, 
could assist in controlling inflation by moderating the rate of 
price increase Canadians pay for foreign goods and services. 
The mechanism through which this tactic is supposed to 
operate is quite straightforward. When requiring funds, 
borrowers tend to seek out the best terms possible. Thus, the 
larger the positive interest differential, the more likely 
Canadian borrowers would seek funds abroad. Also, lenders 
are more apt to find Canadian rates attractive under these 
circumstances. 


Inrecent months, the positive spread between the industrial 
bond rates in Canada and the United States has exceeded 
three percentage points and was just below 3.5 percentage 
points in September. Regarding short rates, with the 
exception of periods during 1980, Canadian rates generally 
have exceeded American rates since the fourth quarter of 
1974. This spread has averaged over three percentage 
points since July and exceeded four percentage points in 
August’, which is high by historical standards although it is 
below the spread in existence during portions of 1976. 


Positive interest differentials suggest that Canadians would 
borrow relatively more than usual abroad during 1981. The 
evidence does tend to support this hypothesis. Based on 
Bank of Canada data, the value of new bond issues placed 
abroad by the various levels of government and corporations 
during the first nine months of 1981 was nearly $7 billion. 
This is slightly above the previous high achieved for a similar 
period during 1976. However, this comparison may be 
misleading since these values are given in current dollars 
and because the total level of borrowing is influenced by 
many factors, and a comparison between 1980 and 1981 
may be more revealing. During the first nine months of 1980, 
incurrent dollar terms, the various levels of government and 
corporations floated new bond issues worth $21.25 billion. 
Approximately $3.1 billion (or 14.6 per cent) of this was 
placed abroad. During the first nine months of 1981, when 
the interest differential has been much greater, these same 
groups have floated new bonds of an almost identical amount 
($21.03 billion). However, some $6.9 billion (or 33 per cent) 
of this has been placed abroad. In the third quarter of 1981, 
over 50 per cent of the value of bonds issued by these groups 
was placed abroad. At that time, the interest differential was 
at its widest level for some time. A previous period in which 
borrowing was so concentrated in foreign markets was 1976 
and in particular the first quarter of that year, when interest 
rate differentials were similar. 


‘The rate on ninety-day finance company paper has been employed 
for this comparison. 


International Interest Rate Differentials, the Exchange Rate, and 


Indications are that large foreign borrowing has continued 
into the fourth quarter as the interest rate differential has 
persisted. There have been announcements of several new 
bond issues to be floated abroad. Bell Canada of Montreal 
authorized a public debenture offering in Switzerland 
amounting to about $66 million (GM 3/11). The province of 
Ontario announced its intentions to float a $150 million, 
ten-year Eurobond issue (GM 4/11). British Columbia Hydro 
and Power Authority filed for a bond issue of $300 million with 
the U.S. Securities and Exchange Commission (GM 
7-11/11). Imperial Oil Limited of Toronto has filed a proposed 
public offering of sinking fund debentures of $200 million 
(U.S.) with the U.S. Securities and Exchange Commission 
(GM 25/11). General Motors Acceptance Corporation of 
Canada has decided to raise $50 million on the Eurobond 
market. In addition, Gulf Canada Limited of Toronto has 
entered into an agreement to borrow the equivalent of $135 
million from a syndicate of Japanese lenders (GM 3/11). 


Long-term borrowing, along with short-term capital move- 
ments, almost certainly has contributed to the improved 
performance of the Canadian dollar since early August. To 
judge by past experience, however, one future source of 
weakness in the Canadian dollar will come from the interest 
payments that result from foreign borrowing. There was 
heavy foreign borrowing in the mid-1970's and much of the 
interest payments were denominated in foreign currencies. 
Interest payments abroad, which had increased at an 
average of 16 per cent per year from 1971 to 1975, increased 
by 43.6 and 45.9 per cent in 1976 and 1977 respectively. 
This high growth rate resulted from the larger stock of foreign 
debt due to the heavy foreign borrowing and the deterioration 
in the Canadian dollar after 1976. In recent years, the growth 
rate of interest payments has slowed and was under 10 

per cent in 1980. This growth rate should increase once 
again due to the recent heavy borrowing from abroad. The 
rate of increase will depend upon the interest rates 
negotiated, the level of borrowing, the currencies in which the 
payments are to be made, and the strength of the Canadian 
dollar relative to those currencies. 


Legend 

BW — Business Week 

FP — Financial Post 

al — U.K. Financial Times 
GM — Globe and Mail 

LaP — La Presse 

LeD — LeDevoir 

MG — Montreal Gazette 
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a diffusion index is a measure, taken 
across a group of time series, that 
indicates the uniformity of movement 
exhibited by the group. More pre- 
cisely, for any given period the 
diffusion index is equal to the per- 
centage of series in the group that 
are expanding during that period. 
The diffusion index thus indicates 
the dispersion or diffuseness of a 
given change in the aggregate. 
Since business cycle changes gen- 
erally affect many economy proces- 
ses diffusion indexes are useful in 
determining whether a change is 
due to cyclical forces. 


this procedure uses the data for the 
current period in estimating the 
seasonal factor for that period. In 
contrast the projected factor proce- 
dure calculates the seasonal factor 
for the current period by extrapolat- 
ing past data. The end point proce- 
dure therefore allows changing sea- 
sonal patterns to be recognized 
sooner than the projected factor 
procedure. 


data which reflect a number of 
adjustments applied to the customs 
totals to make them consistent with 
the concepts and definitions used in 
the system of national accounts. 


totals of detailed merchandise trade 
data tabulated directly from customs 
documents. 


exports less imports. 


the ratio of merchandise export 
prices to merchandise import prices. 
This ratio can be calculated monthly 
on acustoms basis from External 
Trade data, or quarterly on a ba- 
lance of payments basis from GNP 
data. 


in general the term filtering refers to 
removing, or filtering out, move- 
ments of the data that repeat them- 


Final demand 


Final domestic 
demand 


Inventories 
By stage of 
processing 


Labour market 
Additional worker 
effect 


selves with roughly the same fre- 
quency. In the context used here we 
refer to removing the high frequency 
or irregular movements, so that one 
can better judge whether the current 
movement represents a change in 
the trend-cycle. Unfortunately all 
such filtering entails a loss of timeli- 
ness in signalling cyclical changes. 
We have attempted to minimize this 
loss in timeliness by filtering with 
minimum phase shift filters. 


final domestic demand plus exports. 
It can also be computed as GNP 
excluding inventory changes. 


the sum of personal expenditure on 
goods and services, government 
current expenditure, and gross fixed 
capital formation by Canadians. 
Final domestic demand can also be 
viewed as GNP plus imports less 
exports and the change ininven- _ 
tories; that is, it is a measure of final 
demand by Canadians irrespective 
of whether the demand was met by | 
domestic output, imports or a 
change in inventories. 


within a given industry inventories 
may be classified depending on | 
whether processing of the goods, _ 
from that industry’s point of view, is 
complete, is still underway, or has 
not yet begun. Inventories held at 
these various stages of processing 
are referred to as finished goods, 
goods in process, and raw materials | 
respectively. Note that in this contex 
the term raw materials does not 
necessarily refer to raw or primary 
commodities such as wheat, iron 
ore, etc. It simply refers to materials — 
that are inputs to the industry in 
question. 


refers to the hypothesis that as the 
unemployment rate rises, the main 
income earner in the family unit may — 


Discouraged 
worker effect 


Employed 


Employment, 
Payrolls and 
Manhours Survey 


Employment rate 


_ Labour force 


| Labour Force 
Survey 


~ 


become unemployed, inducing re- 
lated members of the unit who were 
previously not participating in the 
labour force to seek employment. 
This is also referred to as the 
‘secondary worker effect’. 


refers to the hypothesis that as the 
unemployment rate increases, some 
persons actively seeking employ- 
ment may become ‘discouraged’ as 
their job search period is extended, 
and drop out of the labour force. 


persons who, during the reference 
period for the Labour Force Survey: 
a) did any work at all, for pay or profit 
in the context of an employer- 
employee relationship, or were 
self-employed. It includes unpaid 
family work which is defined as work 
contributing directly to the operation 
of a family farm, business, or profes- 
sional practice owned or operated by 
a related member of the household. 
b) had a job but were not at work due 
to own illness or disability, personal 
or family responsibilities, bad 
weather, labour dispute or other 
reasons (excluding persons on lay- 
off and those with a job to start ata 
future date). 


a monthly mail census of firms 
employing 20 or more employees, 
collecting payroll information on the 
last week or pay period in the 
reference month, including figures 
on average hours, earnings, and 
employment. 


represents employment as a percen- 
tage of the population 15 years of 
age and over. 


persons in the labour force are those 
members of the population 15 years 
of age and over who, in the refer- 
ence period were either employed or 
unemployed. 


is amonthly household survey which 
measures the status of the members 
of the household with respect to the 


Large firm 
employment 


Paid worker 


Participation rate 


Unemployed 


labour market, in the reference 
period. Inmates of institutions and 
full-time members of the Canadian 
Armed Forces are excluded be- 
cause they are considered to exist 
outside the labour market. 


includes all persons drawing pay for 
services rendered or for paid ab- 
sence during the survey reference 
period and for whom an employer 
makes CPP or QPP and/or UIC 
contributions. The employee con- 
cept excludes owners of unincorpo- 
rated businesses and professional 
practices, the self-employed, unpaid 
family workers, persons doing non- 
remunerative work, pensioners, 
home workers, members of elected 
or appointed bodies, military per- 
sonnel and persons providing ser- 
vices to an establishment on a 
contract basis. It is based on data 
collected in the Employment, 
Payrolls and Manhours Survey. 


a person who during the reference 
period did work for pay or profit. Paid 
workers do not include persons who 
did unpaid work which contributed 
directly to the operation of a family 
farm, business, or professional prac- 
tice owned and operated by a 
related member of the household. 


represents the labour force as a 
percentage of the population 15 
years of age and over. The participa- 
tion rate for a particular group is the 
percentage of that group participat- 
ing in the labour force. 


those who during the reference 
period: 

a) were without work, and had 
actively looked for work in the past 
four weeks (ending with the refer- 
ence week) and were available for 
work, 

or 

b) had not actively looked for work in 
the past four weeks but had been on 
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Monetary base 


Prices 
Commodity prices 


Consumer prices 


Implicit prices 


Industry prices 
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layoff (with the expectation of return- 
ing to work) for 26 weeks or less and 
were available for work, 

or 

c) had not actively looked for work in 
the past four weeks but had a new 
job to start in four weeks or less from 
the reference week, and were avail- 
able for work. 


the sum of notes in circulation, coins 
outside banks, and chartered bank 
deposits with the Bank of Canada. 
Also referred to as the high-powered 
money supply. 


daily cash (spot) prices of individual 
commodities. Commodity prices 
generally refer to spot prices of 
crude materials. 


retail prices, inclusive of all sales, 
excise and other taxes applicable to 
individual commodities. In effect, the 
prices which would be paid by final 
purchasers in a store or outlet. The 
Consumer Price Index is designed to 
measure the change through time in 
the cost of a constant “basket” of 
goods and services, representing 
the purchases made by a particular 
population group in a specified time 
period. Because the basket contains 
a set of goods and services of 
unchanging or comparable quantity 
and quality changes in the cost of 
the basket are strictly due to price 
movements. 


prices which are the by-product of a 
deflation process. They reflect not 
only changes in prices but also 
changes in the pattern of expendi- 
ture or production in the group to 
which they refer. 


prices charged for new orders in 
manufacturing excluding discounts, 
allowances, rebates, sales and ex- 
cise taxes, for the reference period. 
The pricing point is the first stage of 
Selling after production. The Industry 


Laspeyres price 
index 


Paasche price 
index 


Valuation 
Constant dollar 


Current dollar 


Nominal 


Real 


Selling Price Index is a set of base 
weighted price indices designed to 
measure movement in prices of 
products sold by Canadian Estab- 
lishments classified to the manufac- 


_ turing sector by the 1970 Standard 


Industrial Classification. 


the weights used in calculating an 
aggregate Laspeyres price index are 
fixed weights calculated for a base 
period. Thus changes in a price 
index of this type are strictly due to 
price movements. 


the weights used in calculating an 
aggregate Paasche price index are 
current period weights. Changes ina 
price index of this type reflect both 
changes in price and importance of 
the components. 


represents the value of expenditure 
or production measured in terms of 
some fixed base period’s prices. 
(Changes in constant dollar expendi- 
ture or production can only be 
brought about by changes in the 
physical quantities of goods purch- 
ased or produced). 


represents the value of expenditure 
or production measured at current 
price levels. A change in current 
dollar expenditure or production can 
be brought about by changes in the 
quantity of goods bought or pro- 
duced or by changes in the level of 
prices of those goods. 


represents the value of expenditure 
or production measured at current 
price levels. ‘Nominal’ value is 
synonymous with ‘current dollar 
value. 


‘real’ value is synonymous with 
‘constant dollar’ value. 
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Chart — 8 
Gross National Expenditure, Implicit Price Indexes and National Income, Selected Components 
(Percentage Changes of Seasonally Adjusted Figures) 
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Canadian Balance of International Payments 
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Financial Indicators 
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Chart — 12 
Canadian Leading and Coincident Indicators Jan./61-Sept./81 
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Chart — 13 
Canadian Leading Indicators Jan./61-Sept./81 
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Main Indicators 


14-15 


Gross National Expenditure in 1971 Dollars, 
Percentage Changes of Seasonally Adjusted Figures 
Real Output by Industry, 1971 =100, Percentage 
Changes of Seasonally Adjusted Figures 


Demand Indicators, Percentage Changes of 
Seasonally Adjusted Figures 


Labour Market Indicators, Seasonally Adjusted 


Prices and Costs, Percentage Changes, Not 
Seasonally Adjusted 


Prices and Costs, National Accounts Implicit Price Indexes 
Percentage Changes of Seasonally Adjusted Figures 


External Trade, Customs Basis, Percentage 
Changes of Seasonally Adjusted Figures 


Current Account, Balance of International Payments, 
Balances, Millions of Dollars, Seasonally Adjusted 


Capital Account, Balance of International Payments, 
Balances, Millions of Dollars, Not Seasonally Adjusted 


Financial Indicators 

Canadian Leading Indicators, Filtered Data 
United States Monthly Indicators, Percentage 
Changes of Seasonally Adjusted Figures 

United States Leading and Coincident Indicators, 
Filtered Data 
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BEG” 4, 1981 
TABLE 1 2:29 PM 


GROSS NATIONAL EXPENDITURE IN 1971 DOLLARS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


BUSINESS FIXED INVESTMENT INVENTORY INVESTMENT GROSS 


PERSONAL GOVERNMENT NON NATIONAL 
EXPENDI-  EXPENDI- RESIDENTIAL RESIDENTIAL MACHINERY  BUSINE 
TURE TURE CONST- CONST - AND NON-F ARG an arve oe i. 
RUCTION RUCTION — EQUIPMENT (1) (1) (2) 
a a a ee ee eee cen cy 
, 1976 6.5 1.4 19.3 4551 a7 1087 147 
1977 2.9 ie -6.3 3.0 Sof 2574 -335 s > ; ° ; 
1978 2.8 16 -313 1.9 2.4 ~46 218 10.3 4.6 3.7 
1973 2.0 5 =7.3 13,3 11.2 1766 #126 2.7 6.0 3.0 
1980 1.0 2.5 10.6 12.4 5.6 2454 - 180 1.0 -2.2 ‘0 
1979 IV -.6 =.4 23:0 1.5 a 100 396 - 
1980 I 8 -.9 = 4.8 2 -1248 -20 ee ra ; : 
I -.5 5 -12.9 21.5 -1.0 328 -548 -.8 {3 a 
Il i 3 5 ee 3.4 -3148 252 2.6 -2.5 2 
IV 8 9 4.8 1.9 1.6 776 52 4.0 1.7 2.3 
1981 1 Ae 8 6.1 4.3 2.2 2408 168 -6.5 11 3 
1 5 2 6.7 1.5 2.2 -160 -36 7.9 5.8 1.4 
III -.9 a -13.5 1.5 at 840 368 -3.0 -4,3 -1.0 


SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 
) 
) 


R 
(1 DIFFERENCE FROM PRECEDING PERIOD. ANNUAL RATES. 
(2 GICC - GRAIN IN COMMERCIAL CHANNELS. 


DEC 4, 1981 TABLE 2 2:29 PM 


REAL OUTPUT BY INDUSTRY 
1971=100 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


GROSS ao aa 


DOMESTIC NON- 
GROSS PRODUCT DURABLE DURABLE NON- 
DOME S- EXCLUDING GOODS SERVICE MANUFAC- MANUF AC- COM- COM- 
TUE AGRICUL - PRODUCING PRODUCING INDUSTRIAL TURING TURING MINING MERCIAL MERCIAL 
PRODUCT TURE INDUSTRIES INDUSTRIES PRODUCTION INDUSTRIES INDUSTRIES INDUSTRY INDUSTRIES INDUSTRIES 


1976 Jot, vee Jag 4.7 Bion 4.93 7.0 2.0 re) 2.4 
1977 2,9 ane 1.9 3.5 2.6 Zusie 1.5 3.0 oa Tt 
1978 SE} ETAL) 2.3 4.0 3.5 4.5 oe =71.8 3.7 ris 
18793 i 4.0 329 3.8 Dae 3.4 6.0 9.8 4.3 ne 
1980 4 3 Files 1.6 =a) Sat CA oo ne 8 
1979 OCT = cre ane 5 iy mais: SSK: a) a =i) 0 
NOV | a cree =| -.4 .0 mae =f eld Ae 
DEC =a Af =56 i3 a | =e: Saline ie re =e 
1980 JAN -.4 erie =n4 -.4 ou ao Sind =n =i ae | 
FEB =a = 72 aA SON, =e =54 seat! a .0 “1.5 
MAR a3 iS lene 6 nes ey wey A 6 ae 
APR itd Sat) Sate ut =2\.4 aaa ey: io Pt Wh §) 4 
MAY -.4 =e Sate me Sales SRG} = hot 9 aay re 
JUN =i ys Sate] Zo ae ar 0 =o -.4 ro 
JUL wl a We ab AO sind) = ite, a2. =a va 
AUG 4 ‘ie 4 4 8 ile / ae 2.6 4 me 
SEP 5 .6 ee el 1.4 2.5 4 E2o 6 nee 
OcT 6 6 ay se md Pan 4 —3i Ba 8 ae 
NOV 6 AG 2 en 4 aA a 5.0 5 6 
DEC 0 oi es) care a! 8 an -4.3 o. 0 
1981 JAN us 6 na 7 ao Blas “a a: 8 8 
FEB 6 6 1,5 a ak 7 A yee ine 8 =, 4 
MAR 6 6 1.4 1 1.8 259 das = 6 . i 2 
APR al We =e sa Pi: =A =9 wie | i 
MAY 4 Oo tad A 1.4 2.4 1.4 = ed 4 eS 
JUN 3 3! 4 3 5 ty. SR. sien 3 7 
JUL i 4 =1.3 Vane! a8 Sf Sic =350 = A UA =1.6 9 
AUG = 6 =0 eile .0 cet Wen -4.8 = aih 9.4 =a 1 
SEP ay! me oes, a =e a Fr) 9 “3.9 oY: 4 


SOURCE: GROSS DOMESTIC PRODUCT BY INDUSTRY, CATALOGUE NO. 61-005, STATISTICS CANADA. 


DEG 4, 1981 TABLE 3 2.20 PM 


DEMAND INDICATORS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


ee Le i ee ae em a i ek eee ee Se ae 


NER DURABLE TURING WEEKLY TOTAL CONSTRUC- 

DEPARTMENT MOTOR MANUF AC - MANUF AC- INVENTORY HOURS IN HOUSING TION 
RETAIL STORE VEHICLE TURING TURING SHIPMENTS MANUFAC- STARTS BUILDING MATERIALS 
SALES SALES SALES SHIPMENTS NEK ORDERS RATIO (1} TURING (1) (2) PERMITS SHIPMENTS 


1976 10.8 12.4 oe! ORG Dales 2.02 38.7 274.6 14.3 7.6 

site (ine) G9 Wah Who Nie OER, 38.7 243.5 Ag Sao 

1978 11.8 11.0 W235 18.7 PERS 1.84 38.8 234.0 5.8 18.3 

1979 1 10.8 18.8 17.8 16.4 1.86 38.8 19753 UWS 16.2 

1980 8.7 on = sts) 3.2 1.4 2.00 38.5 EC 9.2 6.0 

ifisheis) AY 1.0 1.6 SPP i0) ots) Peet 1.94 38.5 EE) A Sey are 

1980 | Vaz als =i ale) Ate 28 TBE eRe 7 165.6 io sar? 2.0 
I] 4 2.4 =10).9 Sven alles) 2.08 38.4 148.0 SS Aa 
II] or6) 36 Sea Bie 15.0 2,03 38:3 168.5 10.6 329 
ay 3 Phe 3} tae 6.1 Bo) 1.94 38.6 164.3 tage Bnd 

1981 | Sez So Zh Pb se Zeal Wek Wea S87 TS 8.4 4.3 
I] ye 3.6 ied! 6.6 8.2 Te ES 38.39 223.9 5.6 ‘fist 
ITl sé: areca = Grul 25 -4.1 2.03 178.3 -14.4 hs) 

1980 OCT 0 8 aE Ved Ay TES Shovel Wee Uae Fon 
NOV be: ee: 2.6 ieee Ve Vacs! 38.6 163.7 Silo t Wd 
DEC a 2.4 =n 1.6 -4,2 Ifsi2 38.6 157.8 Tore el 

1881 JAN Oars Lae. Pat SPe at =S5 9 2.01 38.9 W287 bins =a 
FEB Sal 1.5 Sent Sie 14.1 1.96 38.7 198.4 8.9 4.8 
MAR is SA Wo? 3.0 “20 1.94 38.6 196.4 27. 5.4 
APR {et 3.8 abe Pena) 5-3 Wok 38.8 246.3 11.0 Neez 
MAY cat ae seh y/ dln tf oe Hal 1.94 39.0 ZEA AM okey SHhats Tal 
JUN TO 8.0 Sha a. 2 3.6 1.94 38.9 Petraes Sie 4 
JUL 1.8 a5) -4.8 Woe! 4.3 ines 38.9 176.4 6.6 re 
AUG al a4] 1.8 Sele) ICS Y 2.04 38.6 Wiel 22 = 1958 ial 
SEP i cl9) =P 2.8 ee = Pe | 185.3 Wee Une 
OCT O72 Tiel 

SOURCE: RETAIL TRADE, CATALOGUE 63-005, EMPLOYMENT, EARNINGS AND HOURS, CATALOGUE 72-002, INVENTORIES, SHIPMENTS AND ORDERS 

IN MANUFACTURING INDUSTRIES, CATALOGUE 31-001, NEW MOTOR VEHICLE SALES, CATALOGUE 63-007, BUILDING PERMITS, CATALOGUE 
64-001, STATISTICS CANADA, CANADIAN HOUSING STATISTICS, CENTRAL MORTGAGE AND HOUSING CORPORATION. 
(a NOT PERCENTAGE CHANGE. 
(2) THOUSANDS OF STARTS, ANNUAL RATES. 
DEC 4, 1981 TABLE 4 Zr20 PM 


LABOUR MARKET INDICATORS 
SEASONALLY ADJUSTED 


EMPLOYMENT 


TOTAL TOTAL PARTICI- EMPLOYMENT UNEMPLOY-  UNEMPLOY- UNEMPLOY- —-UNEMPLOY- 
- ESTAB- MANUFACTUR- - LABOUR LABOUR PATION POPULATION MENT RATE MENT RATE MENT RATE MENT 
LISHMENT ING, ESTAB- FORCE FORCE RATE RATIO TOTAL AGES 15-24 AGES 25 INSURANCE 
SURVEY LISHMENT SURVEY AND OVER 
(1) SURVEY (1) (2) (2) (3) (4) 
ne EEE EEE ee eee 
1976 hey ire) Of 2.3 Bled 56.8 hs 5 1B w 5.1 2675 
1977 On 7 ei 1.8 2.9 61.5 56.6 8.1 14.4 5.8 2807 
1978 2.0 1.6 3.4 9) 62.6 57.4 8.4 14.5 6.1 2809 
1979 3.6 3.9 4.0 380 Bens 58.6 7.5 13.0 5.4 2602 
1980 259 -1.2 2.8 228 64.0 59.2 7.5 T32 5.4 2762 
1978 IV 5 -.3 1.0 ae 63.8 59.1 es 12.8 5.3 803 
1980 I at -.4 v7 .8 64.1 59.3 7.5 13.1 5.4 747 
I] si -1.6 il 4 64.0 59.0 Co) 18a? 5.5 593 
III a7 -.4 £5 a3 63.9 59.1 hl Wat 5.5 597 
IV Wek 1.0 9 8 64.1 59.4 7.4 13.0 5.4 825 
1981 I 1.4 1.3 Tae! ee 64.6 59.9 Tes agent 5.2 711 
Il Tet 1.5 8 6 64.8 60.1 (EA 1207 5.2 542 
II] a 5 64.8 59.9 7.5 12.9 5.6 683 
1980 NOV x -.4 2 at 64.1 59.4 hel 27, 5.4 282 
DEC a 1.0 2 a 64.2 59.4 7.4 13.0 5.3 303 
1981 JAN 4 aE: 5 5 64.4 59.7 Te 13.0 5.3 306 
FEB .6 1.5 8 ih 64.7 60.1 Ted 12.9 5.1 206 
MAR 2 Ah -.1 J 64.7 60.0 7.4 13.4 5.2 199 
APR << a? Me 0 64.6 60.1 van) 12.5 | 192 
MAY .6 “I PD 4 64.8 60.1 ihe 1287 5.1 167 
JUN i u2 bs 4 64.9 60.2 7.3 12.8 5.3 183 
= oR -.8 -.4 -.2 64.7 60.0 702 12,3 5.4 242 
SEP aed Sand 3 2 64.7 60.1 7.0 1200 5.3 184 
aa -.6 ey, 65.1 59.7 8.2 14.2 6.1 257 
Ae! =o =a 64.9 59.5 8.3 14.1 6.3 
-.4 -.4 64.5 59.2 8.2 14.7 6.0 


SOURCE: ESTIMATES 0 EMPLOYEES BY PROVINCE AND INDUSTRY. CATALOGUE 72-008, THE LABOUR FORCE, CATALOGUE 71-001, 
STATISTICAL REPORT ON THE OPERATION OF THE UNEMPLOYMENT INSURANCE ACT, CATALOGUE 73-001, STATISTICS CANADA. 


PERCENTAGE CHANGE, ESTIMATES OF EMPLOYEES, TOT ¥ 
peEeetine ae AL EMPLOYMENT OF PAID WORKERS IN NON-AGRICULTURAL INDUSTRIES, 


1) 
2) 
- EMPLOYMENT AS A PERCENTAGE OF THE POPULATION 15 YEARS OF AGE AND OVER. 


{ 
( 
( 
( INITIAL AND RENEMAL CLAIMS RECEIVED. THOUSANDS, NOT SEASONALLY ADJUSTED. 


20 


DEC 4, 1981 TABLE 5 


2:28 PM 
PRICES AND COSTS 
PERCENTAGE CHANGES 
NOT SEASONALLY ADJUSTED 
RESIDENTIAL NON- AVERAG 
CONSUMER PRICE INDEX CANADIAN INDUSTRY  CONSTRUC- RESIDENTIAL REERLY OUTPUT UNIT 
DOLLAR IN SELLING TION INPUTS CONSTRUC- WAGES AND PER PERSON LABOUR 
ALL FOOD NON-FOOD U.S. CENTS PRICE PRICE TION INPUTS SALARIES EMPLOYED COSTS 
ITEMS (1) INDEX INDEX PRICE -INDEX (2) (3) (3) 
EE 
1976 a5 Peay | 9.4 101.44 5.1 11.5 10.2 11 
1977 8.0 8.4 7.8 94.10 7.9 9.3 8.4 un ac WT 
1978 3.0 15.5 6.4 87.72 9.2 3.4 7.5 6.2 109.2 187.4 
1979 9.1 Toe Tz 85.38 14,5 10.1 4 8.6 108.9 202.0 
1980 10.1 10.7 10.0 85.54 13.5 5.4 3.0 3.8 106.4 223.3 
1979 IV ps 1 2.6 85.12 Baz 7 1.4 1.7 108.0 
1980 I oe 2.5 oj 85.89 4.9 1.5 1.8 2.2 106.9 ee 
ge 2a 2.8 Pk 85.48 1 eae ie! ae Zt 106.2 221.38 
III 2.8 ae 2.4 86.32 2.8 3.1 2.6 2.6 105.8 226.6 
IV 2.8 che 2.8 84.47 3.3 3 1.2 3.2 106.4 232.2 
1981 I 9.2 3.0 3.3 83.78 2.6 2.6 1.9 3.6 106.8 235.4 
I 334 Ae 3.4 83.43 2,2 5.1 3.9 3.0 107.2 242.2 
III 3.6 This 3.3 82.53 244 ee 1.9 105.9 
1980 OCT 9 .4 He | 85.54 1.6 aS a: +1 106.3 230.3 
NOV 1.2 si 123 84.31 a9 4 2 8 106.6 230.9 
DEC e 11 4 83.56 2 5 2 1.0 106.4 235.5 
1981 JAN 18 5 1.5 83.98 a) he 1.2 1.6 106.7 235.3 
FEB 1.0 oY 8 83.42 2 8 - 5 106.4 235.6 
MAR Ts yi 1.5 83.95 a7 sj 7 2 107.2 235.3 
APR ard Tao) cat 83.98 9 1.9 ae av 107.0 233.3 
MAY 9 -.5 Re 83.27 Ci 3.5 357 2.6 107.2 242.6 
JUN 125 1.8 1.5 83.06 9 .4 oe -.5 107.4 244.7 
JUL 9 1388 il 82-55 i z 2 aot 106.2 247.3 
AUG a is 9 81.77 e; ae a 1.4 105.3 248.8 
SEP 7 =.2 1.0 83.28 2 14 4 106.2 
OCT 1.0 =. 403 83.14 6 


QURCE: CONSTRUCTION PRICE STATISTICS, CATALOGUE 62-007, INDUSTRY PRICE INDEXES, CATALOGUE 62-011, GROSS DOMESTIC 
PRODUCT BY INDUSTRY, CATALOGUE 61-005, ESTIMATES OF LABOUR INCOME, CATALOGUE 72-005, THE LABOUR FORCE, CATALOGUE 
71-001, THE CONSUMER PRICE INDEX, CATALOGUE 62-001, EMPLOYMENT, EARNINGS AND HOURS, CATALOGUE 72-002, STATISTICS CANADA, 
BANK OF CANADA REVIEW. 


(1) AVERAGE NOON SPOT RATE: (NOT PERCENTAGE CHANGES) 
(2) SEASONALLY ADJUSTED. 
(3) OUTPUT IS DEFINED AS TOTAL GROSS DOMESTIC PRODUCT, AND EMPLOYMENT IS DEFINED ON A LABOUR FORCE SURVEY BASIS. 
INDEX FORM, 1971=100, USING SEASONALLY ADJUSTED DATA: (NOT PERCENTAGE CHANGES) 
DEC 4, 1981 TABLE 6 2:29 PM 


PRICES AND COSTS 
NATIONAL ACCOUNTS IMPLICIT PRICE INDEXES 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


PERSONAL EXPENDITURE BUSINESS FIXED INVESTMENT 


NON- 
RESIDENTIAL RESIDENTIAL MACHINERY GROSS 
SEMI - NON- CON- CON- AND NATIONAL 
DURABLES DURABLES DURABLES SERVICES STRUCTION STRUCTION EQUIPMENT EXPORTS IMPORTS EXPENDITURE 


_—__oooeoeoOoOoe SS eee eee eee ee ee 


1976 Be ate Ens aig. A2%2 9.4 G8 Sei 11 9.5 
1977 4.9 6.1 8.3 pes 10.9 729 7.4 7.8 Wie wet 
1978 5.0 4.5 10.6 fed | $50 6.3 9.6 8.6 13.3 6.3 
1979 8.3 aie© 10.4 8.5 1251 a8 11.0 19.2 14.3 10.4 
1880 8.6 Wee T2n2 9.4 10.0 7.8 Ve 15.9 15.6 10.6 
IS79 TV We 3.0 2.6 252 Pasi 2,3 Zao 3.8 4.2 2.6 
1980 | dine Phot 2.9 2.0 1.8 1.4 4.2 6.3 Baw 2 7 
I] 2.8 2n5 2.6 2.4 jose on Zuo a. ips: 2.6 
ALI 3.0 FE 0 4.4 Dat aoe 2.0 1.5 2.0 259 2.2 
IV en 1.3 4.4 va 4.) 2ao 255 2y1 23 2.0 
1981 I We 1.4 3.4 2.6 4.3 2.5 3.2 ee 4.8 7 | 
I] 259 2.8 ae 2.5 3.1 2.8 2.6 ee, 241 - 
III 259 ad 4.0 2.0 3.9 Zon 252 2.0 2.8 ais 


CE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 


DEC 4, 1981 TABLE 7 2:29 PM 


EXTERNAL TRADE 
CUSTOMS BASIS (1) 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


EXPORTS OF GOODS IMPORTS OF GOODS 
INDEX OF PRICE INDEX OF PRICE NET EXPORTS TERMS 
TOTAL PHYSICAL INDEX TOTAL PHYSICAL INDEX OF GOODS OF TRADE 
VALUE VOLUME (2) VALUE VOLUME (2) (3) (4) 


EE eee EEE 


1976 16.4 Tiles PORE 8.0 fe s5 1388 112.1 
1977 1856 953 6.6 feO ie 12s 2730 106.7 
1978 19.4 9.6 8.8 18.3 Se 13.4 4007 102.3 
1979 23.4 1.8 20.9 25.05 Ailioas 14.3 4150 108.2 
1980 ES 1 Pet thes 10.0 = ono 16.7 7810 108.9 
71979) 1V 4.4 ad eis Viah Sel) 4.1 1720 108.6 
1980 1 4.3 SEIS) 8.6 2.6 SEH] 6.0 1632 Wile? 
I] > Wed) Silat = 61s 4 Site) Wee: 1101 109.0 
II] 4.3 250 2a ara? Shh Rha! 2290 107.9 
lV 4.7 aes en 6.1 4.4 1.6 2787 107.4 
1981 1 ners =B.a 7.0 5.0 Ss use 1641 109.1 
19) 6.0 10.0 =ef5)5 8.4 6.5 1.8 UP) 103.4 
Il] Scho ®, -4.7 1.8 ial -2.4 ne 847 102.5 
1980 OCT ad 4.5 ay bro 8 ah Ss! 851 106.4 
NOV Dine, hoe Vive ams Sie Shee 1166 109.3 
DEC setts =br3) 2.6 1.4 elit pes 770 106.5 
1981 JAN Mahe +o 5.8 4.3 4 eles 696 108.5 
FEB -4.5 -6.0 lee ed 3.4 = 2100) 439 W241 
MAR e226 2.8 -5.4 =8 Soa) Sa! 506 106.8 
APR 65 5.6 ee 3.4 Wh 1,8 61 105.2 
MAY ao) aH mals =4 5 el 2.8 558 101.8 
JUN 10.7 12.0 Saif bo? 8.0 ira 654 103.2 
JUL = thoh0) Sahih 203 Pi = S58) 1 354 104.3 
AUG =1,,.0 See 1,8 e172 =8c Bina 413 100.8 
SEP S| ea?) hae} Ba 12.4 =o 74 102.4 
OCT iy i Sane 710 


SOURCE: TRADE OF CANADA, EXPORTS, CATALOGUE 65-004, TRADE OF CANADA, IMPORTS, CATALOGUE 65-007, ATISTICS CANADA. 
(1) SEE GLOSSARY OF TERMS. 
(2) NOT SEASONALLY ADJUSTED. 
(3) BALANCE OF PAYMENTS BASIS (SEE GLOSSARY), MILLIONS OF DOLLARS. 
(4) PRICE INDEX FOR MERCHANDISE EXPORTS RELATIVE TO PRICE INDEX FOR MERCHANDISE IMPORTS, NOT SEASONALLY ADJUSTED, 
NOT PERCENTAGE CHANGE. 


NOV 27, 1981 TABLE 8 2:29 PM 


CURRENT ACCOUNT, BALANCE OF INTERNATIONAL PAYMENTS 
BALANCES 
MILLIONS OF DOLLARS, SEASONALLY ADJUSTED 


SERVICE TRANSACTIONS TRANSFERS 


MERCHAN- INHERI - PERSONAL & Goods TOTAL 
DISE TRAVEL INTEREST FREIGHT TOTAL TANCES AND INSTITU- TOTAL AND CURRENT 
TRADE AND AND MIGRANTS ' TIONAL SERVICES ACCOUNT 

DIVIDENDS SHIPPING FUNDS REMITTANCES 


1976 1388 Soi -2498 - 150 -5760 546 -65 530 -4372 ~3842 
1977 2730 - 1641 -3658 -26 -7444 455 mas 413 4714 -4301 
1978 4007 - 1706 -4696 131 -8992 364 14 50 -4985 -4935 
1979 4150 - 1068 -5241 309 -9734 544 oir 6390 -5584 ~4894 
1980 7810 - 1228 -5544 368 = 10995 895 71 1281 =a 85 - 1904 
1879) T1I 1084 Sob - 1287 82 -2435 147 14 213 —)30.5 -1138 
IV 1720 22516 =1s93 96 =2529 191 13 169 -809 ~640 
1980 | 1632 -282 - 1436 84 -2902 181 10 324 -1270 -946 
II 1101 = 70) Ale 80 -2630 243 10 354 1529 =Ti7S 
ITI 2290 =315 - 1459 95 -2734 219 26 255 ~444 - 189 
IV 2787 -361 W272 109 SPER! 252 25 348 58 406 
1981 | 1748 -274 S1ba2 49 -3415 278 12 386 - 1667 -1281 
I] 999 -287 -1760 114 Sa 25 283 13 348 -2726 -2378 


SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA. 


NOV 27, 1981 TABLE 9 


2:29 PM 
CAPITAL ACCOUNT, BALANCE OF INTERNATIONAL PAYMENTS 
CAPITAL MOVEMENTS 
MILLIONS OF DOLLARS, NOT SEASONALLY ADJUSTED 
PORTFOLIO PORTFOLIO TOTAL CHART. BANK 
¢ TOTAL ALLOCATION 
DIRECT DIRECT TRANS- TRANS- LONG NET FOREIGN SHORT NET "OF : NET- 
INVESTMENT INVESTMENT ACTIONS, ACTIONS, TERM CURRENCY TERM ERRORS SPECIAL OFFICIAL 
IN CANADA ABROAD CANADIAN FOREIGN CAPITAL POSITION CAPITAL AND DRAWING MONETARY 
SECURITIES SECURITIES MOVEMENTS KITK NON- MOVEMENTS OMISSIONS RIGHTS MOVEMENTS 


(BALANCE ) RESIDENTS (BALANCE ) 


1976 -300 -590 8571 ue 8007 -94) 639 =37 1 
1977 475 -740 Pag 221 4217 1384 668 3008 3 4421 
1978 85 S2130 4854 25 3081 2771 1237 ~2682 0 -3299 
1979 675 =2356 3906 -582 2093 4107 6752 ~2268 219 1908 
1980 585 -2780 5421 -114 1305 1406 1113 -2011 a I - 1280 
1979 021 65 -545 1411 -116 669 =p OE e201 Slo 0 307 
IV “Ubi -1010 298 -288 -788 2033 2780 -1230 0 -518 
1980 | 250 -445 1470 ay) 370 ~706 -316 226 217 -428 
I] 215 -660 1708 162 1035 $6 684 221 0 673 
Il] 340 -475 1314 2 562 ~254 -404 ~ 1566 0 “S22 
IV -220 - 1200 $28 =236 =1262 2270 1149 -832 0 =883 
1981 1 205 “1255 1041 =250 -478 S912 6152 -3502 210 400 
I] -3490 -530 2220 =a -2709 8088 7065 -2432 0 ~638 
SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA. 
DEC 4, 1981 TABLE 10 2:29 PM 


FINANCIAL INDICATORS 


MONEY SUPPLY 


CANADA-U.S. 390-DAY CONVEN- LONG-TERM TORONTO DOK JONES 
COMMERCIAL FINANCE TIONAL CANADA STOCK GUS.) 

PRIME PAPER DIF- COMPANY MORTGAGE BOND EXCHANGE STOCK PRICE 
M1 M2 M3 RATE FERENTIAL PAPER RATE RATE RATE PRICE INDEX INDEX 
CH (2) (3) (4) (4) (4) (4) (4) (5) (6) 


1976 Os! Aan 18.4 10.04 3.87 Teas 11.78 9.18 1035.2 982.3 
1977 8.4 14,0 15.8 8.50 Weis 7.48 10.36 8.70 1003.9 885.8 
1978 10.1 10.7 13.6 9.69 a 8.83 10.59 ae 1155.0 814.0 
19793 Wind 15,8 19.4 12.90 64 12.07 11.97 10.21 ATT 843.2 
1980 6.4 18,1 14.4 14.25 12 12518 14.32 12.48 2125.6 895.2 
1979. IV Bee 4.7 Sey) 14,92 mS 14.18 13.85 de, 1697.4 825.6 
1980 | 25) Meal 4.5 [525 AE] 14.38 A i «8 12.83 2006.0 841.6 
2 =k.) 3.4 Ue 14.58 set 12.98 14.62 Tha7 1967.7 845.3 
II] Boe gine 255) 2526 pai 10.72 13.68 12.89 2225.4 833.4 
IV 4.2 3.8 52 14.92 =Ainbo 14.53 15.16 12,87 2303.7 960.6 
1981 1 Snes 2.4 4.8 18.08 inow ih, t3 15.40 dere 2246.4 975.3 
II 1.6 cul ane ig..28 1.60 18.57 17.61 15.02 2346.3 988.8 
II] “19 JRE] 5.8 20.07 ono. 23,02 20.55 Vigas 2104.7 894.6 
1980 NOV 4 tse 4 Dare —3182 13.50 15.00 13,01 2402.2 993.3 
¥ DEC te 1.0 Ind 18.25 aE Mets 15.60 12.67 2268.7 964.0 
1981 JAN =i .0 33/0 18.25 05 i foe") a5), be. 12.96 e2eb. tT 947.3 
FEB 4 153 2.3 18.25 1.66 1745 127 13,38 2179.5 $74.6 
MAR ino 1.5 =250 2st 3.01 17.00 15.75 13.48 2333.1 1003.9 
APR 1.8 Weg de 18.25 1.35 17.50 16.45 15 . 07 2306.4 997.8 
MAY ny, ae =hi0 19.50 1.14 19.00 17.82 14.96 vB Mh 991.8 
JUN Soar 6 Qn 2 20.00 2ro2 19.20 18,55 15.03 2361.1 976.9 
JUL S05 IE) 2.6 21,00 3.04 Zi nen 18.90 17,07 2253.9 $62.3 
AUG =a 8 2.4 22575 4.04 22.20 21.30 16.77 2176.7 881.5 
SEP cretion is Aol 2125 3.02 19.60 21.46 17.66 1883.4 850.0 
OCT Sih er sal 20.00 3,38 18.80 20.54 16.66 1842.6 852.6 
NOV 4.5 4.5 3a 


SOURCE: BANK OF CANADA REVIER. 


C 
) CURRENCY AND DEMAND DEPOSITS, SEASONALLY ADJUSTED, PERCENTAGE CHANGES. 

) CURRENCY AND ALL CHEQUABLE, NOTICE AND PERSONAL TERM DEPOSITS, SEASONALLY ADJUSTED, PERCENTAGE eee 
) CURRENCY AND TOTAL PRIVATELY-HELD CHARTERED BANK DEPOSITS, SEASONALLY ADJUSTED, PERCENTAGE CHANGES. 

) PERCENT PER YEAR. 

) 300 STOCKS, MONTHLY CLOSE, 1975=1000. 

) 


(1 
(2 
(3 
(4 
(5 
(6 30 INDUSTRIALS, MONTHLY CLOSE. 
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DEC 3, 1981 TABLE 11 2:29 PM 


CANADIAN LEADING INDICATORS 
FILTERED DATA (1) 


COMPOSITE LEADING INDEX AVERAGE ESIDENTIAL UNITED REAL 
10 SERIES MORKREEK CONSTRUCT- STATES MONEY 
FILTERED NOT PCT CHG MANUF ACTUR- ION INDEX LEADING SUPPLY 
FILTERED IN FILTERED ING(HOURS ) (2) INDEX (M1) 
DATA (3) 
——_— ee EESSSSESSSFSFSSSSFMSFMMFFFeee 
1979 JAN 143.68 149.8 55 SoRU) 96.7 142.99 12285 .6 
FEB 149,99 148.4 20 39.00 94.0 142.95 122575 
MAR 150.42 ite 2g 38.99 91.8 142.95 12183. 1 
APR 150.27 147.4 iy 19, 38.97 90.4 142.60 Ve APES 
MAY 180.13 149.9 - 09 38.96 SOn7 142.24 12070.2 
JUN 149,89 148.9 alle 38.95 $0.7 141.93 12057.0 
JUL 149,47 147.8 e260 38.93 $0.9 141.66 12058.5 
AUG 149.13 148.7 o> Pe SHES) S27 141.29 12071. 
SEP 148.57 146.5 wo 38.88 91.8 140.91 12079.2 
OCT 147.61 143.9 Og 38.82 Siz 140,27 12068.5 
NOV 146.36 142.5 =k) 38.77 $0.5 T3I9R27, 12031.8 
DEC 144,96 141.4 era) 38.67 90.4 138.14 11960.9 
1980 JAN 144.04 144.2 -.64 38.64 Bole 137.01 11904,.0 
FEB 143231 142.6 Sri 38.61 87.3 135.96 11859.1 
MAR 142.28 Ustice) on Ue 38.61 84.7 134.74 11821,4 
APR 140.46 Eset 7 Ee 38.58 81.0 132.88 11780.5 
MAY 138.05 130.4 Sa ue 38°55 iy 58 130.47 11714.6 
JUN 135.42 123.0 Sabi 38.50 71.4 128.17 11604.6 
JUL 133.42 1327/0 -1.47 38.42 68.8 126.81 11516.5 
AUG W227 Seb - 86 38,35 67.8 126.54 11462.7 
SEP IS2meo Ween aw 38.35 68.9 127.44 11440.8 
OcT 133.05 138.3 61 38.39 alin 128.98 11451.5 
NOV 134.55 140.7 VE! 38.45 73.6 130.893 11497.4 
DEC 136.05 TSSi2 Tet2 38.50 he df 132.74 11534.2 
1981 JAN e/a) 138.0 84 38.58 78.4 134.15 11521.8 
FEB 138.00 138.2 i) 38.65 S82, 135.11 11472.9 
MAR 138.77 140.2 56 38.68 87,2 135.88 11412.4 
APR 139.66 142.1 64 38.71 $2.8 136.55 11369.1 
MAY 140.23 140.0 4) 38.77 96.2 136.76 11318. 
JUN 140.33 138.5 07 38.82 Pe 136.53 11206.9 
JUL 139.93 137.0 =a, 38.86 96.5 136.06 11113.3 
AUG 138,37 130.0 ei 38.83 Sis) 135.42 10983. 1 
SEP 135.81 126.1 Shetek) 38.72 85.9 134.37 10793.5 


COMPOSITE INDEX OF HOUSING STARTS(UNITS),BUILDING PERMITS(DOLLARS),AND MORTGAGE LOAN APPROVALS(NUMBERS), 
DEFLATED BY THE CONSUMER PRICE INDEX FOR ALL ITEMS. 


C 

) SEE GLOSSARY OF TERMS. 

) 

) 

DEG 3, Sea TABLE 12 2:29 PM 


CANADIAN LEADING INDICATORS 
FILTERED DATA (1) 


CONTINUED 
NER TRADE - NEW RATIO INDEX OF CT CHG 
ORDERS FURNITURE MOTOR SHIPMENTS/ STOCK IN PRICE 
DURABLE AND VEHICLE FINISHED PRICES PER UNIT 
GOODS APPLIANCE SALES INVENTORIES (2) LABOUR COST 
SALES MANUFAC - MANUF AC - 
$ 1971 S971 $ 1971 TURING TURING 
5 
1979 JAN 322708 101809 561754 eve Niacin 76 
FEB 3218.0 101448 561920 Hows 1197.0 wh) 
MAR 3212.4 104569 568896 ess) 1218.9 81 
APR 3189.7 104951 574278 Insts 1241.6 .82 
MAY 3193.4 104122 579393 1,74 1260.4 83 
JUN 3181.3 102901 586105 Wns 1278.0 81 
JUL 3167.5 101398 600929 Lies 1288.2 76 
AUG 3164.5 100424 605974 tte: 1304.6 68 
SEP D4 -i 99446 611471 Wee 1321.4 .60 
OCT 3094.9 98761 611088 is (fe) WPI df .52 
NOV 3071.5 98103 606315 1.68 129805 46 
DEC 3056. 1 $7387 600129 1.66 1294.3 4) 
1980 JAN 3028.3 97401 591544 1.64 Ses aid 
FEB 3010.1 97307 584760 1,62 1349.6 5Gke 
MAR 2983.8 96902 577088 1,60 1360.0 .33 
APR 2926.7 95861 565707 1.58 1355.8 .30 
MAY 2846.6 95260 543999 Webb) 1358.2 26 
JUN 2756.3 95091 523916 Worl?4 1364.3 .20 
JUL 27 Wik 95489 512621 1,50 1388.7 wi2 
AUG 2705.4 95574 513922 1.49 1432.4 04 
SEP 2726.7 9605 1 517945 1.49 1493.1 = 03 
OcT 2767.2 $6835 520842 1.49 1558.2 - 08 
NOV 2815.7 98035 524475 ao: 1632.0 =O 
DEC 2842.6 99205 525844 pee: 1691.1 = a 
1981 JAN 2842.8 101895 525773 loo 1722.9 - 08 
FEB 2866.5 104163 523288 1,56 1732.8 - 06 
MAR 2895.7 105314 524882 VEL 1750.1 -, 03 
APR 2936.8 105797 528527 1289 1763.3 01 
MAY 2969.8 106302 528211 1.60 DZ Bigae 04 
JUN 3011.4 108164 524002 1.61 1756.2 08 
JUL 3060.0 107717 514225 aos 1730.9 WW 
AUG 3053.0 105139 504297 1.61 1688.5 14 
SEP 3018.4 101607 495959 oo 1633.2 15 


SOURCE: CURRENT ECONOMIC ANALYSIS STAFF, STATISTICS CANADA 992-4441. 


(1) SEE GLOSSARY OF TERMS, 
24 (2) TORONTO STOCK EXCHANGE(300 STOCK INDEX EXCLUDING OIL AND GAS COMPONENT). 


DEC 3, 1981 TABLE 13 


2:29 PM 
UNITED STATES MONTHLY INDICATORS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
INDEX OF MANUF AC - DOMESTIC PER CAP 
INDUSTRIAL EMPLOYMENT — TURING HOUSING PERSONAL ~—sPASSENGER HTePUEAGLE pea ‘aati PRIME 
PRODUCTION SHIPMENTS STARTS EXPENDITURE CAR SALES INCOME INDEX SPOT PRICE RATE (1) 
$ 1972 UNITS $ 1972 INDEX 
1976 10.7 3.2 14.1 32.4 5.6 21.8 
1977 5.9 a5 14.5 27.8 4.9 5.8 “ ‘es He 
1978 5.8 4.2 12.1 2.0 4.7 2.0 3.4 7.7 3.8 9.1 
1979 4.4 a7 13.4 -14.2 2.9 -10.1 1.9 11.3 26.9 12.7 
1880 -3.6 3 6.9 -24.0 5 -20.1 ~ 12,5 = 15.3 
1979 IV =,1 3 5 fats 9 -12.9 | 
1980 | ‘a i 3.8 -22.3 2 6.3 a an 7 a 
I -5.4 -.7 -4.9 -14.5 -2.6 -30.9 -1.5 oe =11,3 16.3 
Il -1.5 0 4.4 31.7 1.3 17.8 ce 1.9 2.4 11.6 
IV 4.5 2 B35 10.4 Deg) 204 5 3.1 4.1 16.7 
1981 J 2.0 ¥ 1.8 -9.4 1.4 12.1 5 2.6 4.2 19.2 
11 5 9 Det -15.4 -.5 -24.8 a 1.8 0 18.9 
II 4 a4 -17.9 24.6 2.9 -.9 20.3 
1980 SEP 1.5 2 3.8 5.0 oad 6.1 0 1.0 : 
OCT 1.5 0 2.6 2.5 1.4 9.7 4 1.0 a, fe 
NOV 1.8 wl 18 2.0 ¥- -1.5 2 4 hoe 16.1 
DEC 18 a 8 4/0 4 25.0 ‘0 1.0 ~2.1 20.3 
1981 JAN i 4 5 8.4 ) V3 2 a, -2.3 20.2 
FEB 3 a ‘5 -26.8 0 7.4 13 1.0 -2.5 19.4 
MAR 2 5 2 ge 4 2.7 ‘0 6 2.0 18.0 
APR SS . 1.0 2.7 as5 -24.7 4 ‘4 14 17.2 
MAY 5 0 a4 9 1.7 = 3 -1.2 19.6 
JUN 3 =.8 2.4 -10.3 “4 -8.8 0 a -2.1 20.0 
JUL 6 "6 -.8 8 2 13.5 3 1.2 8 20.4 
AUG 3 0 -.8 -10.8 1.4 39.0 2 ‘8 3 20.5 
SEP =.8 a7 1.7 =43,3 1.2 -2.0 20.1 


SOURCE: CITIBASE: CITIBANK ECONOMIC DATABASE, NER YORK, NA, 1978. 


(1) NOT PERCENTAGE CHANGE. 


DEC 3, 1981 TABLE 14 2:29 PM 


UNITED STATES LEADING AND COINCIDENT INDICATORS 
FILTERED DATA (1) 


COMPOSITE LEADING INDEX AVERAGE INDEX INDEX INDEX LAYOF NEK 
12 SERIES WORKWEEK NET OF OF PRIVATE RATE ORDERS 
FILTERED NOT PERCENTAGE CHANGE MANUF - BUSINESS STOCK HOUSING (INVERTED) CONSUMER 
FILTERED FILTERED NOT ACTURING FORMATION PRICES BUILDING (2) GOODS 
FILTERED (HOURS ) PERMITS $ 1972 
(UNITS) (BILLIONS) 
ee eee 
1973 JAN 142.99 142.6 06 = ch 40,55 Issn3 99.57 140.4 1.10 39.14 
FEB 142.95 142.3 = 03 | 40.53 Eo ao52e 135.7 1.10 39.26 
MAR 142.95 143.2 .01 .63 40.54 132.8 93). 18 133.4 1.10 39.36 
APR 142.60 140.3 ak Sans 40,37 132.4 99.52 131.4 1.09 39.24 
MAY 142.24 141.4 ie .78 40.26 131.9 99.76 130.3 1.07 39.09 
JUN 141,93 141.6 =e) £14 40.19 isin 100.16 130.8 1.03 38.85 
JUL 141.66 ein =. 19 Soest.) 40.17 iis 100.73 129.8 1,00 38.45 
AUG 141.29 140.1 ~.26 = 40.15 131.0 101.96 128.1 94 38.00 
SEP 140.91 140.1 yi .00 40.15 131.4 103.58 tesa 89 37.58 
OcT 140,27 137.8 -.45 -1.64 40.15 131.2 104.64 127.8 85 a7 ts 
NOV 139.27 135.6 Sa yh =O 40.12 VaV co 105. 13 12307 -82 36.73 
DEC 138.14 Eb ba?2 Sch} S&S) 40.09 Sine 105.78 118.3 .79 36.27 
1980 JAN 137.01 134.7 a2 Se! 40.08 131.9 106.84 113.4 5s 36.05 
FEB 135.96 134.1 Shy -.45 40.06 a7 108.60 108.3 whe 36.03 
MAR 134.74 beige) Srtek -1.94 40.00 130.8 109.11 101.5 .74 35.74 
APR 132.88 126.2 = 1.38 -4.03 39.93 128.9 108.58 32.9 . 68 34.96 
MAY 130.47 123.0 -1.82 eae} 39.84 126.3 108. 15 84.7 - 60 33.87 
JUN 128.17 zene = th =} 39.71 l2dine 108.76 80.4 meee 32.72 
JUL 126.81 128.1 -1.06 3.39 39.57 120.3 110.61 80.5 43 32.02 
AUG 126.54 130.7 223) 2.03 39.48 118.3 113.42 84.4 48 31.70 
SEP 127.44 134.4 etal 2.83 39.44 117.4 116.83 91.8 .50 31,88 
OCT 128.98 T2550 24 45 39.45 1t752 120.62 98.5 .54 32.50 
NOV 130.83 136.5 1.48 ish Sonat Liv.3 124.87 104,0 .59 33.25 
DEC 132.74 136.3 1.41 ets SSR) 118,0 128.51 106.8 .65 33.32 
1981 JAN 134.15 13552 1.06 ao So atk 118.3 131.24 107.3 .70 34.29 
FEB 135. 91 135.1 Nf =. OF 39.79 118.4 132.46 105.8 ahs 34.68 
MAR 135. 88 136.7 RV 1.18 39.85 118.4 133.27 103.2 76 34.94 
APR 136.55 137.5 49 59 39.94 118,3 133.90 100.7 .79 35... 17 
MAY 136.76 135.2 15 sa be Tes 40,03 pi Wd) 133.98 98.4 81 35.35 
JUN 136.53 134.1 rely =o 40.10 Mine 133.80 94.2 82 35.52 
JUL 136.06 134.1 eon .00 40.13 116.2 133.06 89.1 84 35.64 
- 132.17 83.5 84 35.51 
AUG 135.42 ERAS! Bay .60 40.12 
- 129.78 78.2 .81 35.23 
SEP 134.37 130.4 So 2.18 40.01 rege 
OCT 132.91 128.1 -1,09 SThitho 39.86 127.04 72.4 .74 
NOV 124.88 
SOURCE: BUSINESS CONDITIONS DIGEST, BUREAU OF ECONOMIC ANALYSIS,U.S. DEPARTMENT OF COMMERCE. 


(1) SEE GLOSSARY OF TERMS. 
(2) LAYOFF RATE PER 100 EMPLOYEES IN MANUFACTURING. 


DEC 3, 1981 TABLE 15 2:29 PM 


UNITED STATES LEADING AND COINCIDENT INDICATORS 
FILTERED DATA (1) 


CONTINUED 
CONTRACTS NET PCT CHG PCT CHG VENDOR COMPOSITE COMPOSITE PCT CHG PCT CHG 
AND ORDERS MONEY CHANGE SENSITIVE LIQUID PERFORM- COINCIDENT COINCIDENT COMPOSITE COMPOSITE 
FOR PLANT BALANCE IN PRICES ASSETS ANCE INDEX INDEX COINCIDENT COINCIDENT 
& EQUIPMENT (M2) INVENTORIES (2) (3) (4) (4 SERIES) (4 SERIES) INDEX INDEX 
$ 1972 Seisiva S 19g2 (5) (5) 


(BILLIONS) (BILLIONS) (BILLIONS) 


1979 JAN 15.28 862.9 18.80 shee Soil 67 143.87 144.8 a) -.48 
FEB 15039 861.7 19.51 1.28 Ble: 69 144.47 144.9 42 .07 
MAR 15.85 860.3 20.31 1.34 1.00 1 145.11 146.6 44 Wel} 
APR 16.04 859.0 20.88 1.49 1,00 73 145.35 144.1 . 16 at ey 
MAY 15.83 857.6 20.81 1.68 1.01 75 145.52 145.6 phe 1.04 
JUN 15.56 856.2 20.12 1.87 1.02 75 145.55 145.0 .02 -.4) 
JUL 1n32 854.6 18.96 2.04 05 73 145.55 145.4 . 00 .28 
AUG 14.97 852.3 iso Pal 1,07 70 145.48 145.0 Salers =.20 
SEP 14.66 850.9 14,82 Paes 1.06 65 145.35 144.3 -.08 =:.07 
OCT 14.35 848.1 10.88 2.08 1.04 60 145.25 145.1 =a) 14 
NOV 14.46 844.4 by RN) Zoi i) 56 145.15 145.0 0, 07 
DEC Wel nes 840.0 .92 2.18 ah 52 145.10 145.2 = 03 214 

1980 JAN 14.96 S503 SSe8)3 2.24 81 50 145.21 146.1 .07 HB 
FEB 14.88 830.5 -8.44 PA EA .75 47 145.27 145.2 .04 Oe 
MAR 14.75 825.4 Sein a) 2.30 74 45 145.07 143.5 Se ee rath. Ae 
APR 14.45 819.4 Sie, 90) Zoli .74 43 144 , 33 140.5 =790 =2709 
MAY 12253 813.8 ealed etek) Vez af 4) 143.05 138.0 tls, eee 
JUN ine 809.5 AS i25 68 38 141.45 136.7 me Ye See! 
JUL LESSEN) 808.2 Soma 86 .64 35 1391785 136.5 he Lie 5 
AUG 13.43 809.3 -14.06 .66 .64 33 138.48 136.7 =. 9% a1 
SEP 13.51 811.3 SHEN LS ma 68 33 137.63 138.1 rai 1.02 
OCT 13.43 813.0 Os) JE) aie 34 137.41 (Ee) a ao 1.16 
NOV 162 814.0 nce ae 78 37 137.74 140.8 .24 .78 
DEC 13.98 813.6 san Gy 1.60 84 39 138.41 141.3 43 36 

1981 JAN 14.22 Bil2ns SS) 1.86 .90 42 139.28 142,0 63 .50 
FEB 14.10 810.5 ep eH 2.18 SME 44 140.23 142.5 68 eo 
MAR 14.07 809.6 Sone 2.06 1,02 47 141.07 142.4 60 707 
APR 14.03 810.0 -4.70 2.86 Helo 50 141.72 142.2 46 sre Ale} 
MAY 13.94 810.8 -3.43 2.91 96 51 142.16 142.2 31 .00 
JUN ieeez 81133 he 4a 2.67 .90 Ey 142.47 142.5 2) 27a" 
JUL fete 810.9 1.44 2.26 85 52 142.66 142.6 14 .07 
AUG iee9 810.2 4.42 Wo We! 82 51 V4 QT? 142.6 07 .00 
SEP 13.88 808.7 6.68 15 US) meu) 49 142.73 142.0 = 03 - 42 
OCT 13.74 807.5 Ries 81 47 142,43 140.7 Sah Sok 


SOURCE; BUSINESS CONDITIONS DIGEST, BUREAU OF ECONOMIC ANALYSIS, U.S. DEPARTMENT OF COMMERCE. 

) SEE GLOSSARY OF TERMS. 

) WHOLESALE PRICE INDEX OF CRUDE MATERIALS EXCLUDING FOODS AND FEEDS. 

) COMPREHENSIVE MEASURE OF CHANGES IN WEALTH HELD IN LIQUID FORM BY PRIVATE AND NON-FINANCIAL INVESTORS. 
) PERCENTAGE OF COMPANIES REPORTING SLOWER DELIVERIES. 

) 


( 
( 
( 
( 
( NOT FILTERED. 


whWhN— 


Demand and Output 


16 Net National Income and Gross National Product, 
Millions of Dollars, Seasonally Adjusted at 


Annual Rates 29 
be Net National Income and Gross National Product, 

Percentage Changes of Seasonally Adjusted Figures 29 
18 Gross National Expenditure, Millions of Dollars, 

Seasonally Adjusted at Annual Rates 30 
19 Gross National Expenditure, Percentage Changes of 

Seasonally Adjusted Figures 30 
20 Gross National Expenditure, Millions of 1971 

Dollars, Seasonally Adjusted at Annual Rates 31 
21 Gross National Expenditure in 1971 Dollars, 

Percentage Changes of Seasonally Adjusted Figures 31 
22-24 Real Domestic Product by Industry, Percentage Changes 

of Seasonally Adjusted Figures 32-33 


eo Real Manufacturing Shipments, Orders, and 

Unfilled Orders, Millions of 1971 Dollars, 

Seasonally Adjusted 33 
26 Real Manufacturing Shipments, Orders, and 

Unfilled Orders, Percentage Changes of Seasonally 


Adjusted 1971 Dollar Values 34 
27 Real Manufacturing Inventory Owned, and, Real 
Inventory/Shipment Ratio, Seasonally Adjusted 34 


28 Real Manufacturing Inventory Owned by Stage of 

Fabrication, Millions of 1971 Dollars, 

Seasonally Adjusted 35 
29 Real Manufacturing Inventory Owned by Stage of 

Fabrication, Changes of Seasonally Adjusted Figures 

in Millions of 1971 Dollars 35 
30 Capacity Utilization Rates in Manufacturing, 


Seasonally Adjusted 36 
31 Value of Building Permits, Percentage Changes of 

Seasonally Adjusted Figures 36 
32 Housing Starts, Completions and Mortgage Approvals, 

Percentage Changes of Seasonally Adjusted Figures 37 
33 Retail Sales, Percentage Changes of Seasonally ne 


Adjusted Figures 


27 


NOV 30, 1981 TABLE 16 


1:57 PM 
NET NATIONAL INCOME AND GROSS NATIONAL PRODUCT 
MILLIONS OF DOLLARS 
SEASONALLY ADJUSTED AT ANNUAL RATES 
CORPO- DIVIDENDS INTEREST NONF ARM NET INDIREC GRO 
T $ 
LABOUR RATION PAID TO & MISC. FARM UNINCOR- INVENTORY NATIONAL TAXES NATIONAL 
INCOME PROFITS NON- INVEST - INCOME PORATED VALUATION INCOME LESS PRODUCT 
BEFORE RESIDENTS MENT BUSINESS ADJUSTMENT AT FACTOR SUBSIDIES AT MARKET 
TAXES INCOME INCOME COST PRICES 
1976 107922 19985 -1719 11175 3317 8438 -2064 148507 21520 191031 
1977 118992 20928 ~2094 13147 2831 $113 -3419 161029 23907 208868 
1978 129848 25614 -2843 15771 3585 9644 -4577 178576 25854 230353 
1979 145091 34884 -3064 19143 3983 10503 -6718 205370 27925 261961 
1980 162373 37172 -3411 21782 3969 11438 -684) 228145 29191 289859 
ISIS 151424 37808 =3392 ZU 12 4268 10844 ~6688 216948 28112 275260 
1980 | 155876 ehASiEvy -3440 21068 3604 11012 -7056 220560 28684 280224 
I] 159352 36184 -3700 21116 3348 11204 -5440 223748 28748 284368 
II] 163780 36748 -3684 22000 4168 11452 -7120 229028 28856 291052 
IV 170484 37824 -2820 22944 4756 12084 -7748 239244 30476 303792 
1981 | 175596 38716 -4400 23732 4828 12344 -7796 244692 35400 315100 
I] 182808 37564 -3924 25200 4580 12708 - 8732 252080 37668 325604 
III 187172 31620 ~4876 28868 3836 12940 -6712 254792 39568 330780 
SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUN S, CATALOGUE 13-001, STATISTICS CANADA. 
NOV 30, 1981 TABLE 17 1:57 PM 
NET NATIONAL INCOME AND GROSS NATIONAL PRODUCT 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
CORPO- DIVIDENDS INTERES NONF ARM NET INDIREC GRO 
LABOUR RATION PAID TO & MISC. FARM UNINCOR- INVENTORY NATIONAL TAXES NATIONAL 
INCOME PROFITS NON- INVEST~ INCOME PORATED VALUATION INCOME LESS PRODUCT 
BEFORE RESIDENTS MENT BUSINESS ADJUSTMENT AT FACTOR SUBSIDIES AT MARKET 
TAXES INCOME INCOME (1) COST PRICES 
=e es 
1976 1S 1.6 Sips 29.0 Saale 10.0 874 14.4 22.4 15:5 
1977 WEE} 4.7 21.8 17.6 = N47 8.0 - 1355 8.4 Wd 8.3 
1978 Orit 22.4 35.8 20.0 26.6 5.8 -1158 10.9 8.1 10.3 
1979 ae! S6n2 Ue) 21.4 1h. 8.9 -2141 15.0 8.0 13.7 
1980 te. 6.6 ies 13.8 ase! 8.9 ej\23 M4 4.5 10.6 
1979 IV 2a ahs 8.0 10.4 2309 1.8 184 3.6 Se 3.2 
1980 i AK) net 1,4 =e Sen ees -368 fe! .0 1.8 
1] 27 -4.6 Uae Ee Sina ue 7 1616 1.4 ¥ U5 
lI] 2.8 1.6 ear 4.2 24.5 2y2 - 1680 2.4 4 2.4 
IV 4.1 259 = 24 NS) 4.3 14,1 Bina -628 4.5 56 4.4 
1981 I 3.0 2.4 56.0 3.4 ok: Zine -48 oud 16.2 sy 
II 4.1 Seine) -10.8 6.2 Sor 28 ~936 3.0 6.4 3.3 
II] 2.4 Neves! 24.3 14.6 Eba2 1.8 2020 tnd 5.0 1.6 


SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 
(1) DIFFERENCE FROM PRECEDING PERIOD, ANNUAL RATES. 


NOV 30, 1981 TABLE 18 1357) PM 


GROSS NATIONAL EXPENDITURE 
MILLIONS OF DOLLARS 
SEASONALLY ADJUSTED AT ANNUAL RATES 


BUSINESS FIXED INVESTMENT INVENTORY INVESTMENT GROSS 

PERSONAL GOVERNMENT NON- NATIONAL 
EXPENDI- EXPENDI - RESIDENTIAL RESIDENTIAL MACHINERY BUSINESS FARM EXPORTS IMPORTS EXPENDITURE 
TURE TURE CONST- CONST- AND NON-F ARM AND GICC AT MARKET 

RUCTION RUCTION EQUIPMENT (1) PRICES 


a 


1976 110886 38325 12321 12105 14151 1049 473 45601 SC WS! 191031 
1977 122530 43374 12806 13472 15125 294 37 52548 -§7262 208868 
1978 12527} 47676 13552 14590 17008 -66 369 62985 -67970 230353 
1979 150617 51979 14085 18127 20886 3988 117 77087 -82671 261961 
1980 168146 57913 13843 2193) 24730 -770 -49) 90258 -93443 289859 
1979 IV 155624 53404 14292 19980 22644 5004 132 83636 - 86872 275260 
1980 J 160536 54828 14572 21244 23660 2636 - 16 87276 -92356 280224 
II 163956 57096 12928 21288 2agge 4084 -736 86416 HERB 284368 
Il] 171124 58712 13332 22084 25116 -4620 -424 90888 -92664 291052 
IV 176968 61016 14540 23132 26152 -5 180 -788 96452 -96220 303792 
1981 1 182636 62588 16082 24732 27584 2236 ~452 94880 -101976 315100 
I] 188656 64712 17700 25796 28916 1084 452 100336 Solos 325604 
II] 192496 67748 18908 26916 27788 2740 1176 99372 ~111816 330780 


SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 
Aa GICC - GRAIN IN COMMERCIAL CHANNELS. 


NOV 30, 1981 TABLE -39 357 eM 


GROSS NATIONAL EXPENDITURE 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


BUSINESS FIXED INVESTMEN INVENTORY INVESTMENT GROSS 
PERSONAL GOVERNMENT NON- NATIONAL 

EXPENDI - EXPENDI- RESIDENTIAL RESIDENTIAL MACHINERY BUSINESS FARM EXPORTS IMPORTS EXPENDITURE 

TURE TURE CONST- CONST- AND NON-FARM AND GICC AT MARKET 
RUCTION RUCTION EQUIPMENT (1) (1) (2) PRICES 
1976 14.3 14.8 33.5 creas 10.6 1560 232 12.7 9.6 15.5 
1977 10.5 Is2 Stak) ties Sat SAL) -436 15.2 14.6 one 
1978 10.4 3.9 Koes! 8.3 12.4 -360 Baz igs 18.7 10.3 
1979 is <i10, Sag 24.2 23.4 4054 c2og 22.4 21.6 LBS: 
1980 11.6 11.4 aie! 21.0 17.8 -4758 -608 Tea 730 10.6 
19,79) TV ved 1.6 -.4 OR) See 1480 444 4.1 .3 Sioa 
1980 1 gia Zoi 2.0 6.3 4.5 -2368 -148 4.4 6.3 1.8 
I] eine, 4.1 aoe me 1,4 1448 -720 SiO wf ak: 
Ill 4.4 Pats) Sua St 4.7 -8704 312 Said at 2.4 
lV 3.4 Sag 9.1 4.7 4.1 -560 -364 6.1 3.8 4.4 
1981 I Bie 2.6 10.7 6.9 Sat) 7416 336 =f cll) 6.0 ey | 
UI 3.3 3.4 10.0 4.3 4.8 Whiley 904 5.8 8.1 Sie 
II] 2.0 4.7 BOs 4.3 Said 1656 724 EA alo) Wake 1.6 


DIFFERENCE FROM PRECEDING PERIOD, ANNUAL RATES, 
GICC - GRAIN IN COMMERCIAL CHANNELS. 


NOV 30, 1981 TABLE 20 1:57 PM 


GROSS NATIONAL EXPENDITURE 
MILLIONS OF 1971 DOLLARS 
SEASONALLY ADJUSTED AT ANNUAL RATES 


BUSINESS FIXED INVESTMENT INVENTORY INVESTMENT 
PERSONAL GOVERNMENT 99TH OO ENLORY INVESTMENT GROSS 


NON- NATIONAL 

EXPENDI- EXPENDI- RESIDENTIAL RESIDENTIAL MACHINERY BUSINESS FARM 
TURE TURE CONST- CONST- AND NON-FARM AND GICC ec el ae 

RUCTION RUCTION EQUIPMENT (1) 

1976 75251 21689 6564 7422 955 743 223 26225 -32166 1 

1977 77416 22392 6152 7647 9515 172 -112 28046 cdsaae 21783 
1978 79550 22757 5947 7791 9743 126 106 30829 -34345 126281 
1979 81136 22880 5513 8824 10831 1892 -20 31766 -36420 130115 
1980 81955 22762 4926 9917 11434 -562 -200 32087 -35615 130160 
1979 IV 80952 22784 5372 9440 11268 1820 92 32160 -35876 131504 
1980 |] 81608 22584 5380 9896 11296 572 72 31568 -36268 130332 
II 81176 22704 4684 9752 11188 300 -476 31300 -35792 128988 
Ill 82184 22776 4708 9916 11536 -2248 -224 32104 -34896 129192 
IV 82852 22984 4932 10104 11716 -1472 -172 33376 -35504 132128 
1981 1 83404 23160 5232 10536 11976 936 -4 31204 -35900 133380 
11 83860 23204 5580 10696 12236 776 -40 33664 -37984 135268 
Ill 83144 23216 4828 10860 11512 1616 328 32664 -37508 133960 


SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA, 
(1) GICC - GRAIN IN COMMERCIAL CHANNELS. 


NOV 30, 1981 TABLE 21 1:57 PM 


GROSS NATIONAL EXPENDITURE IN 1971 DOLLARS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


BUSINESS FIXED INVESTMENT INVENTORY INVESTMENT GROSS 


PERSONAL GOVERNMENT NON- . NATIONAL 
EXPENDI - EXPENDI- RESIDENTIAL RESIDENTIAL MACHINERY BUSINESS FARM EXPORTS IMPORTS EXPENDITURE 
TURE TURE CONST- CONST- AND NON-FARM AND GICC 
RUCTION RUCTION EQUIPMENT (1) (1) (2) 


[Se ee ee eee 


1976 6.5 1.4 Sis =o) ine 1087 147 IS: 8.4 nae 
1977 Zao See =653 3.0 -.4 aii SEK) 6.9 oat Pa 
1978 fants 1.6 Si ind 2.4 -46 218 10.3 4.6 Bae 
1979 250 se SuPer 13.3 LiZ 1766 126 Lath 6.0 3.0 
1980 x AGS) eo) -10.6 12.4 Sn6 -2454 - 180 1.0 2s 0 
1979 IV Salle -.4 Sig iS .3 100 396 ae e256 6 
1980 I .8 a) a8 4.8 ae -1248 0) = OS cP | set, 
I] Zone) oo Sie sibs) ith, 0) 328 -548 ro lee ah.0 
III UR a 25 Tid 3.1 -3148 252 2.6 =) aa 
IV 8 7 4.8 es 1.6 776 52 4.0 rs 2.3 
1981 1 ate 8 6.1 4.3 22 2408 168 =5.5 1.1 3 
I] ak) v2 6.7 ins Dine -160 -36 ee 5.6 1.4 
III =a “gil! 1309 lea =o 840 368 =3,.0 Sy at =1.0 


SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 
(1) DIFFERENCE FROM PRECEDING PERIOD, ANNUAL RATES. 
(2) GICC - GRAIN IN COMMERCIAL CHANNELS. 
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DEC 4, 1981 TABLER E22 8:32 AM 


GROSS DOMESTIC PRODUCT IN CONSTANT (1971) PRICES BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


GOODS COMMERCIAL 
TOTAL GOODS INDUSTRIES SERVICES COMMERCIAL INDUSTRIES NON- 
TOTAL EXCLUDING INDUSTRIAL INDUSTRIES EXCLUDING INDUSTRIES INDUSTRIES EXCLUDING COMMERCIAL 
AGRICULTURE PRODUCTION AGRICULTURE AGRICULTURE INDUSTRIES 


1976 ly 4.9 Sc 7 55.5 5.4 4.7 Esk Sak 2.4 
1977 229 259 2.6 Wes 1.8 seo Se eho? We? 
1978 Spc 3.0 Seo) Pee) 2.6 4.0 Sian 379 1.5 
1979 SN, 4.0 bao Sak 4.5 3.8 one 4.8 =a 
1980 4 36! P50) ale E26 1.6 2S al 8 
IaTSeLy Sisk = - .8 -.4 Sil ol! aa i? .0 
1980 | -.4 -.4 Sat) Sao 9 =v O58) =a 0 
I] 6 aul OPiS -2.4 if 4 oie Shy 2: “ 
II] 4 oe .0 Sr sine 25 ei ne aS 
IV 155 Wo) 2 Ps 224 2.4 del 1.6 isd 8 
1981 I 1.6 1.4 1.0 2a ad 13 ay io 8 
II ed bos 2.6 ene 250 ve) 1.4 1.4 ays 
bf Sates ail Sante meee Tl CALE re. alos Sie y/ 1.4 
1980 SEP ao 6 1.4 eo! st a 6 6 of 
OCT 6 6 3H ae i) oe 8 8 a2 
NOV 6 At 4 2 3 a7, A) a 6 
DEC .0 a a2 5 6 Soe pi ml .0 
1981 JAN 8 ne St) 3 S47) =a 8 25 8 
FEB 6 ne Pel Wot 1.4 a 8 te ad, 
MAR 6 6 1.8 1.4 1.4 ni sit! ax a2 
APR aul ne are Sat .0 nit! 5c) se toa 
MAY 4 39 1.4 Wal Wise | 4 4 nai 
JUN 58 a 5 4 ae) oc) oe 4 21 
JUL mah 322 CN: See CPD tie =. 6 Sho STNerd! a) 
AUG =6 =e -1.4 -1.4 Paleo 0 ot) Sy et! 
SEP 30 5 =O ay Sa a 573 a2 4 
SOURCE: GROSS DOMESTIC PRODUCT BY INDUSTRY, CATALOGUE 61-005, STATISTICS CANADA. 
DEC 4, 198) TABLE 23 9:32 AM 


GROSS DOMESTIC PRODUCT IN CONSTANT (1971) PRICES BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
CONTINUED 


CO 


FISHING MANUFACTURING 
AGRICULTURE FORESTRY AND MINING CONST- 
TRAPPING TOTAL DURABLE NONDURABLE RUCTION 


1976 6.8 5.6 10.9 PEM Bal! 4.9 Ae 3.6 
1977 4 6.0 12.0 3.0 2.0 2A) ok =210 
1978 Sie 4.8 eet) STi SiO 4.5 Lisi 2a 
17S SOR 1.4 ne 8.8 4.7 3.4 6.0 Wad: 
1980 5.4 ale of -7.4 Zio Geto 1 UNE af = 4 = Wot 
1979 IV 4.3 -1.4 16.4 1.8 ao Sak Srl, “ig? 
1980 1 See) 5.6 -4,4 ale ee Se = 1h Sat 
I] one <n) Ste) We) CEP: 1555 (0) -1.4 = te! 
Ill ci) 7 stile, Se mare ay Say I ab 
IV ait 4.7 shell = 2.6 3.8 1,3 220 
IS8ie} 8.8 8.2 16.1 ang ed) 2:30 Ue Tf 38 
I] alte) =1300 a) SP i ome 5.0 sk 3.6 
Ill 3 Sil SP hath =5'.4 eh ay 74 elas Sail 
1980 SEP halls Sel 8.1 SPL) Wee ano 1.4 s) 
OcT Tent 4.5 6.0 =a 8 Tel 4 ila! 
NOV Sinks S2ee oS 5,0 So] sf Sn aa 
DEC ith 352 8.5 =43 8 a) a7, 2a 
1981 JAN 8.2 10.0 1.4 Se Stl -1.4 a} kee! 
FEB Zins Sale df ink 1.8 2h ano Was 1.4 
MAR atl bate 8.7 en 2.0 Pans | We =e 
APR = Yar 0 ke mae ie Set aa ez 
MAY Sle? -20.0 =a Seed iat) 2.4 1.4 fh) 
JUN 10 8.5 Sis -2.4 ols ou! nal ae 
JUL 1.0 -26.8 4.6 ri Pests = oho 4 il ale Toe! 
AUG =a walla 4 Sas 9.4 = 255 -4.8 et) tit aS 
SEP 2) 34.7 11.4 Sein, Srl Seine: a a ta 


SOURCE: GROSS DOMESTIC PRODUCT BY INDUSTRY, CATALOGUE 61-005, STATISTICS CANADA. 


DEC 4, 1981 TABLE 24 


9:32 AM 
GROSS DOMESTIC PRODUCT IN CONSTANT (1971) PRICES BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
CONTINUED 
TRANSPORTATION, COMMUNICATION AND COMMUNITY 
Rr or nh 5 
OTHER UTILITIES TRADE FINANCE BUSINESS & PUBLIC 
eaeceipiaas = INSURANCE PERSONAL ADMINIS- 
TOTAL TATION UTILITIES TOTAL WHOLESALE RETAIL REAL ESTATE SERVICES TRATION 
1976 6.1 2.8 8.9 4.2 2.0 5.6 5.1 5.0 3.0 
1977 5.5 4.1 6.3 1.4 1.4 1.5 6.0 4 2.3 
1978 4.3 3.4 4.1 3.4 4.8 2.5 5.2 3.9 2.5 
1973 6.9 6.3 5.8 3.4 4.7 2.5 4.4 58 -.4 
1880 2.4 -.5 2.5 me) ‘9 “3% 323 1.3 14 
1979 IV a3 -.8 “1.5 -1.2 =1,0 “1,3 9 8B -.3 
1980 | 8 253 1h? ‘0 3 a5 9 =1,6 & 
II 2.5 -1.4 “1,8 ae -1.0 ats 4 1.7 8 
III 1.2 -.4 3.1 7 a ie 2.0 3 4 7 
IV ia? 1.3 94.6 6 2.1 1.2 3 3 ‘8 
1981 I % 17 =3.6 1.4 9 1.7 1.2 1,7 <.B 
II te 4 2.2 0 5 3 2 1.0 4 
Il -1.4 <39 2.5 -2.3 -2.8 -2.0 x 1.2 1.8 
1980 SEP ist 8 1.7 5 -3.4 ha 3 2 2 
ocT .6 4 1.2 8 2.0 ‘0 iB a axa 
NOV .7 1:3 2 1.9 3,3 3 4 4 1.0 
DEC a -.9 5 ~128 -4.) “3 ‘5 4 a 
1981 JAN a 1.2 -2.4 2.5 ee 1.8 ) Tet “5 
FEB < ‘9 -2.3 a -.3 “3 -.2 6 ts 
MAR a5 4 2.7 9 -1.4 #04 “B 2 a 
APR 12 -.3 =i 1.2 187 8 “ky ‘4 ~i8 
MAY 6 af ri =.9 5 =1,8 “2 4 1.8 
JUN ‘4 x) 3 34 Td ‘8 2 “3 ‘5 
JUL =2.7 -3.5 18 1.2 153 1,2 2 i; ir 
AUG ‘4 22 2 <9 3 wag 4 ‘0 -.2 
SEP 2.0 2.5 0 aH aa. 7 ‘5 ‘4 i ‘6 
SOURCE: GROSS DOMESTIC PRODUCT BY INDUSTRY, CATALOGUE 61-005, STATISTICS CANADA 
DEC 4, 1981 TABLE 25 9:32 AM 


REAL MANUFACTURING SHIPMENTS, ORDERS, AND UNFILLED ORDERS 
MILLIONS OF 1971 DOLLARS, SEASONALLY ADJUSTED 


SHIPMENTS NER ORDERS UNFILLED ORDERS 


TOTAL DURABLE NONDURABLE TOTAL DURABLE NONDURABLE TOTAL URABLE NONDURABL 


1976 62164 30823 31340 61185 29816 31370 6548 5742 805 
1977 64110 31865 32245 64856 32559 32297 7294 6436 858 
1978 63974 35167 34807 71298 36334 34963 8618 7604 1014 
1979 72761 36477 36284 73596 37375 36221 $453 8502 951 
1980 69689 34269 35420 69308 33876 35432 9072 8108 963 
1979 IV 17907 8908 9000 18112 9173 8939 9453 8502 951 
1980 | 17746 8806 8940 17725 8816 83908 9432 8512 $20 
I] 16810 8192 8718 16451 7769 8682 8973 8089 884 
II] 17300 8501 8800 17422 8610 8813 9095 8198 897 
IV 17734 8771 8963 17710 8681 9029 9072 8109 963 
1981 I 17707 8790 8917 17582 8711 8880 8956 8030 926 
I] 18452 9354 9098 18293 $213 9080 8797 7889 908 
III 17868 8899 8969 17769 8814 8955 8698 7804 894 
1980 SEP 5896 2942 2954 5931 2971 2960 9095 8198 897 
; OCT 5876 2916 2960 5867 2917 2950 9087 8200 aa 
NOV 5906 2943 2962 5953 2954 2999 9134 8211 re 
DEC 5953 2911 3041 5890 2810 3080 $072 se va 
1981 JAN 5750 2809 2941 5640 2730 2911 8962 ohee aan 
FEB 5919 2954 2965 5979 3000 2979 9022 ct re 
MAR 6039 3028 3011 5972 2982 2991 8956 aes re 
APR 6127 3086 3041 6104 3074 3030 8933 aa oem 
ee SO ee ee Ue eS 
3156 3029 

JUL 6183 3137 3045 6224 3192 3032 8839 — a 
AUG 5930 2968 2962 5752 2796 2956 8660 ae oan 

SEP 5755 2793 2962 5793 2826 2967 8698 


I TORI $ T D I I TALOGUE 31-001, STATISTICS CANADA. BASED ON 1970 

SOURCE: INVENTORIES, SHIPMENTS AND ORDERS IN MANUFACTURING INDUSTRIES, CA 
SIC, STOCKS ARE MEASURED AT THE END OF THE PERIOD, 1971 DOLLAR VALUES ARE OBTAINED BY DEFLATING AT THE THO 
DIGIT INDUSTRY LEVEL BY THE APPROPRIATE INDUSTRY SELLING PRICE INDEXES. 


DEG 4, 1981 TABLE 26 9:32 AM 


REAL MANUFACTURING SHIPMENTS, ORDERS, AND UNFILLED ORDERS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED 1971 DOLLAR VALUES 


SHIPMENTS NEK ORDERS UNFILLED ORDERS 
TOTAL DURABLE NONDURABLE TOTAL DURABLE NONDURABLE OTAL DURABLE NONDURABLE 


ae 


1976 4.6 4.1 ae! chats 5.4 Sas US, Se 3.8 
1977 Sot 3.4 eae 6.0 ie 3.0 11.4 Tees 6.5 
1978 om 10.4 7K) So aie) Sg 18.1 18.1 18.2 
1979 4.0 cy! 4.2 Sma 2.9 36 9:7 11.8 Gig 
1980 -4.2 ae 1 me} Sate -9.4 ene -4.0 -4.6 er 
1975) LY, =218 oe mallet can | Sos mien uid es -6.0 
1880 I =o =p = eal earn Said eae a2 al Sane 
I] Anes SHENG et Be Sle 72 Site Pes) -4.9 =5).0 = Eee 
11] ME hob) se) By a) 10.8 ae) 1.4 leas Wc 
IV 2.5 tae Lot let 8 Parte =n aa fee 
1981 1 sel me cab) Sat! 13 = a =e =O Soe 
I] 4.2 6.4 26,0 4.0 ates Phe el Sa: -1.8 ie 
I]] Soha -4.93 -1.4 aia ais, -1.4 sal Sy =he6 
1980 SEP set 4.9 T3 4.2 Gr 1.9 4 4 ah 
OCT Sate a 7: = Sites aac cana .0 =Kot 
NOV = sf) ail Hct is Weed 73 ou 4.1 
DEC 8 a 2.7 = Val =/A¥,9) 20 = Hh 07: 4.2 
1981 JAN -3.4 SoM) SIBGl -4,2 -2.8 SG ar Sale: ae 
FEB Zag Se :) 6.0 99 2.4 a 06 aS 
MAR 2.0 2 iG Frail 0 4 cf 70: Sie 
APR 15 Ves 1.0 ane ohul oe Saree al ailicg 
MAY ae aa =i =) ore. anes -.4 oH oe! -1.4 = 9 
JUN 7 1.4 10 2.4 4.4 4 ay = AG, x 
JUL 0 =.6 ae) a 1.8 0 a) oH =n 
AUG =a -5.4 at eae 6 =12k.4 = 210 =? 5) Hie: ere 
SEP 8) ole .0 su iNest 4 4 4 ae 


SOURCE: INVENTORIES, SHIPMENTS AND ORDERS IN MANUFACTURING INDUSTRIES, CATALOGUE 31-001, STATISTICS CANADA. BASED ON 1970 
SIC, STOCKS ARE MEASURED AT THE END OF THE PERIOD, 1971 DOLLAR VALUES ARE OBTAINED BY DEFLATING AT THE THO 
DIGIT INDUSTRY LEVEL BY THE APPROPRIATE INDUSTRY SELLING PRICE INDEXES. 


DEC 4, 1981 TABLE 27 9:32 AM 


REAL MANUFACTURING INVENTORY OWNED, AND 
REAL INVENTORY/SHIPMENT RATIO 
SEASONALLY ADJUSTED 


REAL VALUE OF INVENTORY OWNED (1 REAL INVENTORY/SHIPMENT RATIO 
TOTAL DURABLE NONDURABLE TOTAL DURABLE NONDURABL 


1976 10660 5537 5122 2.05 2.16 1.94 
1977 10783 5615 5168 2.01 2.08 Vick! 
1978 10866 5863 5004 1.85 Wek he 1.76 
1979 11731 6547 5184 1.87 2.06 1.68 
1880 11515 6387 5127 2.02 Za30) 176 
1979 IV 11731 6547 5184 WEE 2.18 Tins 
1980 | 11740 6528 5212 1.98 2.22 1.74 
I] 11872 6635 5236 rae 2.43 1.81 
IT] 11655 6545 5110 2.04 PL eIO) na 
lV 11615 6387 St27 1.96 Biel Vat 
1981 I 11776 6564 5212 1,98 2.22 1.75 
I] 11934 6715 5219 s3 2.13 Le? 
II! 12125 6840 5285 2.02 PPK, 1.76 
1980 SEP 11655 6545 5110 1.98 2.22 1.73 
OCT 11652 6519 5133 1,98 2.24 ies 
NOV 11519 6448 5071 1.95 2.19 Weel 
DEC 11515 6387 5127 ass 25 tg 1.69 
1981 JAN 11643 6459 5184 2.02 2.30 1.76 
FEB 11687 6468 5220 aM 2.19 1.76 
MAR 11776 6564 5212 1.95 PAA late 
APR 11825 6613 §213 1.93 Adres Taz 
MAY 11866 6622 5244 1,93 Z0ts lava 
JUN 11834 6715 5219 ios Zale Wel 
JUL 11954 6732 §222 lags ZS diaged 
AUG 12052 6794 5258 2.03 aneg 1.78 
SEP 12125 6840 5285 Parr | 2.45 178 


SOURCE: INVENTORIES, SHIPMENTS AND ORDERS IN MANUFACTURING INDUSTRIES, CATALOGUE 31-001, STATISTICS CANADA. BASED ON 1970 
SIC, STOCKS ARE MEASURED AT THE END OF THE PERIOD, 1971 DOLLAR VALUES ARE OBTAINED BY DEFLATING AT THE TRO 
DIGIT INDUSTRY LEVEL BY THE APPROPRIATE INDUSTRY SELLING PRICE INDEXES. 
(1) MILLIONS OF 1971 DOLLARS. 


DEC 4, 1981 TABLE 28 9:32 AM 


REAL MANUFACTURING INVENTORY ORNED BY STAGE OF FABRICATI 
ON 
MILLIONS OF 1971 DOLLARS, SEASONALLY ADJUSTED 


RAW MATERIALS GOODS IN PROCESS FI 
OTAL DURABLE NONDURABL TOTAL TOTAL e DURABLE NONDURABLE 


1981 


1980 


1981 


FEB 
MAR 
APR 
MAY 
JUN 
JUL 
AUG 
SEP 


4295 
424) 
4398 
4750 
4660 


4750 
4743 
4753 
4663 
4660 
4810 
4836 
43909 


4663 
4697 
4667 
4660 
4726 
4730 
4810 
4819 
4836 
4836 
4850 
4318 
4309 


2156 
2144 
2309 
2543 
2470 


2543 
2519 
2533 
2508 
2470 
2620 
2654 
2715 


2508 
2503 
2505 
2470 
2508 
2516 
2620 
2638 
2645 
2654 
2676 
2722 
2715 


2139 
2098 
20893 
2207 
2190 


2207 
2223 
2220 
2155 
2190 
2190 
2181 
2195 


2155 
2194 
2162 
2190 
2217 
2214 
2190 
2181 
ang 
2181 
2174 
2196 
2195 


2438 
2536 
2686 
2947 
2917 


2947 
2935 
2947 
2910 
ony, 
2954 
3059 
3063 


2910 
2924 
2911 
2917 
2951 
2989 
2954 
3000 
2991 
3059 
3036 
3039 
3069 


DURABLE 


1570 
1660 
1798 
2105 
2088 


2105 
2095 
2117 
209 1 
2088 
2119 
2214 
2216 


2091 
2103 
2082 
2088 
2121 
2151 
2119 
2157 
2149 
2214 
2187 
2198 
2216 


NONDURABLE 


868 
876 
888 
842 
829 


842 
84) 
830 
819 
829 
835 
845 
853 


819 
821 
829 
829 
830 
838 
835 
843 
842 
845 
848 
842 
853 


3927 
4006 
3783 
4033 
3938 


4033 
4062 
4171 
4082 
3938 
4013 
4039 
4147 


4082 
4032 
3941 
3938 
3965 
3968 
4013 
4007 
4033 
4039 
4069 
4095 
4147 


1811 
1812 
1756 
1893 
1828 


1899 
1914 
1985 
1946 
1828 
1825 
1847 
1810 


1946 
1914 
1861 
1829 
1828 
1801 
1825 
1819 
1828 
1847 
1869 
1875 
1910 


2116 
2195 
2026 
2135 
2108 


2135 
2148 
2186 
2136 
2108 
2188 
2192 
2238 


2136 
2118 
2080 
2108 
2137 
2167 
2188 
2188 
2211 
2192 
2200 
2220 
2238 


SOURCE: INVENTORIES, SHIPMENTS AND ORDERS IN MANUFACTURING INDUSTRIES, CATALOGUE 31-001, STATISTICS CANADA. BASED ON 1970 


SIC, STOCKS ARE MEASURED AT THE END OF THE PERIOD, 1971 DOLLAR VALUES ARE OBTAINED BY DEFLATING AT THE THO 
DIGIT INDUSTRY LEVEL BY THE APPROPRIATE INDUSTRY SELLING PRICE INDEXES, 


DEC 4, 1981 TABLE 29 9:32 AM 


REAL MANUFACTURING INVENTORY OXNED BY STAGE OF FABRICATION 
CHANGES OF SEASONALLY ADJUSTED FIGURES IN MILLIONS OF 1971 DOLLARS 


RAW MATERIALS GOODS IN PROCESS FINISHED GOODS 
TOTAL DURABLE NONDURABLE TOTAL DURABLE NONDURABLE OTAL DURABLE NONDURABLE 


1976 -181 -186 5 63 86 -23 335 156 179 
1977 -54 -13 -41 98 90 8 80 1 79 
1978 156 165 -9 151 138 13 -224 -56 -168 
1979 353 234 119 261 307 -46 251 143 108 
1980 -90 -73 -17 -31 -17 -14 -96 -69 -27 
1979 IV 15 15 0 30 97 -6 113 56 57 
1980 I -8 -24 16 -12 -11 -2 29 16 13 
1] 1 14 -3 12 23 -11 109 70 38 
Ill -90 -25 -65 -37 -26 -11 -89 -39 -50 
IV -3 -38 35 7 -3 10 -145 “117 -28 
1981 1 149 150 0 37 31 6 75 -4 79 
Il 26 35 -8 105 95 10 27 22 5 
III 74 60 13 10 2 8 108 62 45 
1980 SEP -50 -9 -41 -30 -21 -8 -26 0 -26 
OCT 33 -5 39 14 12 2 -51 -33 -18 
NOV -30 2 -32 -13 -21 8 -91 -52 -38 
DEC -6 -35 28 5 6 0 -3 -32 29 
1981 JAN 66 39 27 34 33 1 28 -1 29 
FEB 4 7 -3 38 30 8 3 -27 30 
MAR 79 104 -24 -35 -32 -4 45 25 20 
APR 9 18 -9 46 37 cS) -6 -7 1 
MAY 17 7 10 -8 -8 -1 31 i) 22 
JUN 0 10 -10 67 65 3 1 19 -18 
JUL 14 21 -8 -23 -26 3 29 22 & 
AUG 68 46 22 4 10 -6 26 6 20 
SEP -8 -7 -1 23 18 11 52 35 17 
: FACTURING INDUSTRIES, CATALOGUE 31-001, STATISTICS CANADA. BASED ON 1970 
Sen ee Ua OE THE FER 1971 DOLLAR VALUES ARE OBTAINED BY DEFLATING AT THE THO 


SIC. STOCKS ARE MEASURED AT THE END OF THE PERIOD, 
DIGIT INDUSTRY LEVEL BY THE APPROPRIATE INDUSTRY SELLING PRICE INDEXES. 


35 


NOV 30, 1981 TABLE 30 1:56 PM 


CAPACITY UTILIZATION RATES IN MANUFACTURING 
SEASONALLY ADJUSTED 


MANUFACTURING CHEMICAL 

TOTAL NON-DURABLE DURABLE PAPER AND TRANSPOR- AND 
ALLIED PRIMARY METAL MACHINERY TATION ELECTRICAL CHEMICAL 
INDUSTRIES METALS FABRICATING EQUIPMENT PRODUCTS PRODUCTS 


1976 82.6 85.4 739.8 82.6 72.0 81.0 83.1 86.7 82.2 80.3 
1977 81.0 83.7 78.2 81.4 74.4 USS 80.5 88.0 76.0 Renz 
1978 83.2 86.2 80.3 88.1 Bikol ea 86.0 89.5 76.3 ihe 1S 
1979 84.3 88.8 79.8 93.4 HP AS Sie Sone 82.0 81.0 73.3 
1980 79.6 86.0 Thich Sie MY) USE) 89.6 63.8 77.8 Wee 
1979 Suh 84.2 oo] 739.4 SEIS) (oie 82.1 $7.4 78.4 82.4 73.8 
1V Bains 83.0 UES 94.6 80.9 82.8 100.0 Tie 80.6 73.6 
1980 I 82.4 88.0 76.8 96.2 80.0 83.5 94.2 69.1 80.5 G06 
I] 79.0 86.0 72.0 9128 768 78.0 SMa 60.6 78.1 T1 a1 
II] Uh MS 84.7 Uae 88.1 76.1 US 86.9 61.0 76.6 69.6 
IV 7901 85.2 73.0 88.2 81.3 76.0 85.5 64.5 Aven, 70.4 
1981 I Us) 85.5 Uecvendl 88.7 81.0 1Oven 91.4 Biiak!) 80.4 Rie 
II 80.9 86.1 TES 89.0 82.2 80.8 91.0 65.0 82.4 69.8 
SOURCE: CAPACITY UTILIZATION RATES, CATALOGUE 31-003, STATISTICS CANADA. 
NOV 30, 1981 TABLE 31 Toon PM 
VALUE OF BUILDING PERMITS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
NONRESIDENTIAL TOTAL FOR 
TOTAL INSTITU- RESIDENTIAL 55 
TOTAL INDUSTRIAL COMMERCIAL TIONAL AND MUNICI- 
GOVERNMENT PALITIES 
1976 16.1 4.93 16.1 Lat! Sino 24.5 10.7 
1977 ie ied Sah Shes 14.1 1.4 29 
1978 Sot 15.8 4.1 28.5 Aad 23 5.4 
1979 a 14.5 24.9 18.7 SASK 2.6 Sino 
1980 Lh Py?) 45.3 UB of 31.3 Sos 10.8 
137 Sell Siok 4.0 10.1 A! 7.4 3.8 =r 
Ny Soi -4.8 Salone 0 =8,9 Sai oe 
1980 I Wed PA) te Sie 8.2 85.3 Seek: 12.4 
I] PURGES = 1bin8 S29 = and -40.6 -10.4 Some 
II] 10.6 5.6 Sine, 4.0 5.8 Ta 14.5 
IV 15.8 25.6 ies Wits Saito Gas hes) 
1981 | 8.4 Dich ndl SSilino Ore Vale 32.9 8.8 
I] 5.0 ceo -14.8 24.8 SE Gt) Ch Tis 
1980 AUG =EiGk] yaa SER ab) -6.0 Sets SZ CPi! 
SEP (hae) 12.4 11.4 Tien 16.9 Lan S) 
ocT Wate 13.0 49.7 12.8 -18.8 2.4 1.4 
NOV sali oe aan -34.4 2.1 S205 = (t) 2a 
DEC LET Ys 28.7 214.2 =bigd} Pah = dl =20.5 
1981 JAN Sond S2one S351) =1OnS 10.6 24.0 18.9 
FEB 8.3 Wits =20.3 28.2 6.0 6.7 24.6 
MAR oat SOi0 S10 =song 32.8 Tz =r 
APR 11.0 22.4 Site) 71.4 eA ale) or 68.3 
MAY Soe = 1956 = 29 = 2h i heats Sit =20:07 
JUN 572 ame fl 25.6 Sick) -5.4 18.4 
JUL 6.6 16.0 34.5 eA ca, 66.1 =1h6 18.2 
AUG moons -18.4 iil?) =—19i06 =28i19 =28n0 =2a7 


SOURCE: BUILDING PERMITS, CATALOGUE 64-001, STATISTICS CANADA. 


NOV 30, 1981 TABLE 32 


1:56 PM 
HOUSING STARTS, COMPLETIONS AND MORTGAGE APPROVALS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
URBAN HOUSING STARTS ketal Bi OTAL NEWLY MORTGAGE LOAN APPROVALS 
OUSING COMPLET T - 
THOUSANDS TOTAL SINGLES MULTIPLES UNDER COMPLETIONS UNOCCUPIED ete sis TIONAL 
OF la CONSTR. DRELLINGS MILLION DOLLARS 
(2) 
1976 212.2 20.8 hit 31.9 19.3 B56 NA 6299 3788 
1977 198.1 =O37 -14.5 <9 Wes Doe Tea NA 6987 4302 ea 
1978 183.4 oat Bt.) <i | aie =e! SB 10.5 5636 2313 3324 
1979 UCR hee =F 56 =ane m4 sf 522% =O Sel 4346 363 3983 
1980 12557 =165.9 sate! HARK) -24.8 x ed “8.4 3287 114 3173 
1979 IV IS6 7 Bal cla 19.9 758 ae 2.2 934 101 833 
1980 I MS iiss =O -16.8 Sa) [bis ia? Paes 664 “4 661 
I] Sint ae -9.4 -14.6 Bone =o.0 sy 657 15 642 
II] 122.6 6.5 8.4 4.0 aes! gil hae" Eara 988 32 956 
IV 133.8 Sie 18.6 az Saree Bane ay 978 64 914 
1981 I 141.1 5.4 2250 “13:6 78 Ih 10.3 =3,,.5 730 7 723 
I] 180.9 282 2.4 69.1 Sag) 2.6 a, 1066 20 1046 
GG 144.7 -20.0 schthey =Bas Yok See 2.0 
1980 OCT 142.2 6.4 Uk; D0 “es =o eee 350 17 333 
NOV 132.6 -6.8 3 = 4. ind Si yh 332 20 312 
DEC 126.7 -4.4 7) bY ea eine S270 296 27 269 
1981 JAN 128.5 1.4 13.4 -14.9 4 Igs2 co fee 188 1 187 
FEB 148.6 15.6 ETE 1S So =9.0 ek 231) 2 223 
MAR 146.2 Sill Petal 16.9 = he) 11.6 Lip? 311 4 307 
APR 203.3 Son) Wino 67.0 5.8 Sie = 26 368 5 363 
MAY 168.5 Sage SAL =22:..5 thers Sone mitt 384 6 378 
JUN 170.8 1.4 || hehe) a 16.6 dee 314 | 305 
JUL 142.8 -16.4 ~24.6 ley Sih! SAS SARS) 246 12 234 
AUG 139/06 avy. = Dial of 1.5 -8.8 2g 169 15 154 
SEP iain df Braii Sos 18.7 canal 12.6 ise 
OCT 82.2 -45.8 -40.4 -48.9 SoG ee Bat 


SOURCE: HOUSING STARTS AND COMPLETIONS, CATALOGUE 64-002, STATISTICS CANADA, AND CANADIAN HOUSING STATISTICS. CMHC. 
(1) SEASONALLY ADJUSTED, ANNUAL RATES. 


(2) NOT SEASONALLY ADJUSTED. 


NOV 30, 1981 TABLE 33 1:56 PM 


INDICATORS OF PERSONAL EXPENDITURE ON GOODS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


CURRENT DOLLAR 1971 DOLLARS (2 
NEW DURABLE SEMI - NON- DURABLE NEW DURABLE SEMI- NON-DURABL 
TOTAL PASSENGER GOODS DURABLE GOODS TOTAL PASSENGER GOODS DURABLE Goods 
CAR SALES Goods CAR SALES Goods 


1976 10.6 2a 9.6 dskoug 10,8 5.4 ©2550 3.6 6.0 ok 
1977 Bi Has Sa 7.6 Sa 20 4.8 3.9 1.3 a 
1978 Wut 36 10.6 10.6 PRY) 30 6 eS Sind =1,.9 
1979 TW? 14.8 12.4 10.9 11.6 1.4 2.4 4.0 es =.4 
1980 9.6 3.0 4.1 thes 15.0 Saligic arene -4.7 -5 4 =o 
A979 1V 8 =i pon?) =a ei 1.4 hin! -4.4 = 2500 =i,3 ee 
1980 I 797) 206 ai) liao Siu, = 6 =2.6 -4.7 oe 
I] 14 10.4 S20 2.8 Dae HS =12:5 -4.6 =, 5 a 
III ce 15.5 7.4 Sb A553 258 i ie 5.4 12 “ 
IV Sine 2.6 4.0 =a] Sao 1.1 =A yaa rer He 
1981 I 4.5 Sia CAG 6.4 ies Zi ey) 6.1 oh e 
i Zit ea 1.8 1.3 Za sale oa A, riled fo a 
IT] bY SEI E. 72.4 120 339 Sait ~5.3 =e 2 ; ; 
1980 SEP Ain 4G tee Tee. 1.0 8 -.4 1.3 sys i 
OcT 9 aoas .0 Xe) 1.4 ne coe a + ae 
NOV Zk a6 3.6 12 ee eta an a2 . aa 
DEC Ww if y: qs ae soo 8 a7 . ig 
1981 JAN 3.8 ae ee ifs - arte aan S. - Be 
F aos vl. it ; = : : ; ; : 
MAR ag S10 aM | 1.0 are ae 3.6 er a =e 
APR re) 2.8 iat at va 1 4.7 ; =. : 
MAY ays med Pane at Si =4,'5 ae ta o oy 
JUN 0) 6 Ai? 1.4 y a : Pe 6 - 
JUL =e =Bia2 S| .0 7 sail aa a =< ae 
AUG a ved Eas 1 2.0 3 ee : - re 
SEP 8 5.5 Phe, 0 4 3 : , 


SOURCE: RETAIL TRADE, CATALOGUE 63-005, 1974 RETAIL ign gt IR Ei eae 63-526, NER MOTOR VEHICLE SALES, CATALOGU 
= PRICE INDEX, CATALOGUE 62- ; 
00 TEE RTOS AERA ore ROTO Ob TA ae tL ead toe fet etmd geez” Pt 
Y COMMODITY. THE HE Ea agp 
CAR SALES ARE. TAKER FROM NEW MOTOR VEHICLE SALES (CATALOGUE 63-007) AND ARE USED AS AN INDICATOR OF SALES OF CA 


ARY). 
NT IS DONE BY COMMODITY,TO END POINT (SEE GLOSS 
THESE DATA ARE THE RESULT. OF DEFLATION BY COMMODITY OF THE RETAIL SALES DATA CALCULATED BY THE METHODOLOGY EXPLAINED 


BY FOOTNOTE 1. 


(2) 


Labour 


34 
35 


36 
37 
38 
39 
40 
41-42 
43-44 


45 
46 


47 


Labour Force Survey Summary, Seasonally Adjusted 


Characteristics of the Unemployed, Not 
Seasonally Adjusted 

Labour Force Summary, Ages 15-24 and 25 and 
Over, Seasonally Adjusted 


Labour Force Summary, Women, Ages 15-24 and 25 and Over 
Seasonally Adjusted 


Labour Force Summary, Men, Ages 15-24 and 25 and Over, 
Seasonally Adjusted 

Employment by Industry, Labour Force Survey, 

Percentage Changes of Seasonally Adjusted Figures 


Estimates of Employees by Industry, Percentage 
Changes of Seasonally Adjusted Figures 


Large Firm Employment by Industry, Percentage 
Changes of Seasonally Adjusted Figures 


Wages and Salaries by Industry, Percentage Changes 
of Seasonally Adjusted Figures 


Average Weekly Hours by Industry, Seasonally Adjusted 


Average Weekly Wages and Salaries by Industry, Percentage 
Changes of Seasonally Adjusted Figures 


Wage Settlements 


’ 


41 


41 


42 


42 


43 


43 


44 


44-45 


45-46 
46 


47 
47 


39 


Vv 30, 1981 
NOV 30, 198 TABLE 34 1 a he 


LABOUR FORCE SURVEY SUMMARY 
SEASONALLY ADJUSTED 


LABOUR EMPLOYMENT UNEMPLOYMENT RATE 
SS 
FORCE TOTAL FULL-TIME PART-TIME PAID TOTAL AGES 15-234 AGES 25 UNEMPLOY- 


PARTICI- 


(1) (1) (1) (2) (1) (2) WORKERS (1) AND OVER MENT (1) — PATION RATE 
1976 2.3 2.1 ho 5.7 2.0 7.4 12.7 5.1 4 11 
1977 2.9 1.8 1.0 8.1 1.6 8.1 14.4 5.8 "se iis 
1978 3.7 3.4 2.9 7.3 3.0 8.4 14.5 6.1 7.2 62.6 
1973 3.0 4.0 3.4 ae 4.1 7.5 13.0 5.4 -B.0 63.3 
1980 2.8 2.8 2.2 6.2 eee 7.5 13.2 5.4 3.5 64.0 
1979 IV 1.2 1.0 8 1.3 1.0 7.3 12.8 5.3 4.2 63.8 
1980 J 8 7 . 2 9 7.5 13.1 5.4 2.8 64.1 
1] 4 fe aA 1a 5 7.7 13.7 5.5 3.7 64.0 
III 3 5 3 2.6 5 7.5 13.1 5.5 ~9.7 63.9 
IV 8 9 ‘8 19 9 7.4 13.0 5.4 ~ a 64.1 
1981 1 1.2 1.3 1.2 2.7 1.6 7.3 13.4 5.2 -.4 64.6 
II ¥ 8 EG 11 ‘8 74 12.7 5.2 “4.2 64.8 
III 5 dl 0 5 =.2 7.5 12.9 5.6 5.4 64.8 
1980 OCT 2 2 1 -.2 2 7.5 13.3 5.4 1.2 64.1 
NOV aa 2 2 1.2 c 7.3 12.7 5.4 -2.2 64.1 
DEC 2 2 7 -3.9 2 7.4 13.0 5.3 5 64.2 
1981 JAN 5 5 3 os ‘8 7.3 13.0 5.3 0 64.4 
FEB , 8 6 201 1.0 7.2 12.9 5.1 Se 64.7 
MAR 4 =o ae a 2 7.4 13.4 5.2 2.6 64.7 
APR me) 3 7 49 ‘4 7.0 12.5 5.1 -4.7 64.6 
MAY ‘4 2 353 id 3 ae 12.7 5.1 2.3 64.8 
JUN ‘4 2 5 -2.0 12 ea 12.8 5.3 2.5 64.9 
JUL -.2 “1 af a “5 7.2 12.3 5.4 “18 64.7 
AUG 2 3 1 a5 ‘4 7.0 12.1 5.3 “4,8 64.7 
SEP 3 =.6 =9 3 ae 8.2 14.2 Bo 17.2 65.1 
OcT -.1 -.2 a5 =e; 5 8.3 14.1 6.3 =) 64.9 
SOURCE: THE LABOUR FORCE, CATALOGUE 71-001, STATISTICS CANADA 
(1) PERCENTAGE CHANGE. 
(2) END POINT SEASONALLY ADJUSTED (SEE GLOSSARY) BY C.E.A. STAFF. 
NOV 30, 1981 TABLE 35 1:59 PM 


CHARACTERISTICS OF THE UNEMPLOYED 
NOT SEASONALLY ADJUSTED 


PERCENTAGE OF TOTAL UNEMPLOYED AVERAGE 
TOTAL UN- LOOKING LOOKING LOOKING 14 LOOKING NOT NOT DURATION OF 


EMPLOYMENT 1-4 WEEKS 5-13 WEEKS WEEKS FUTURE LOOKING, ON LOOKING UNEMPLOY- 
AND OVER START LAYOFF FUTURE JOB MENT 
(1) (WEEKS) 
a a ee a ee eo 
1976 727 24.6 27.0 Shae 4.0 138 4.0 14.0 
1977 850 24.4 bly fi) Sant 4.0 6.5 3.5 14.6 
1978 911 23.8 Zip Sore 359 ec 3.4 15.5 
1979 838 PATA) 27.0 32.10 4.3 5.3 3.5 14.8 
1980 867 25.8 2700 Zn 3.9 6.2 3.2 14.7 
1879 IV 764 30.0 28.8 29.0 3.4 ee 7 13.8 
1980 | 955 Zot eons Sia ae 8.4 1.8 14.1 
I] 309 24.3 eae 36.6 4.7 5.6 4.7 15.6 
ot 817 27.8 26.5 2305 4.1 5.8 4.3 14.5 
IV 785 27.8 29.4 30.6 3.3 4.9 os 14.7 
1981 | 952 23\15 28.0 33.9 3.7 6.4 Ha | 44g 
II 865 24.3 22.0 36.1 wale Bin 5.8 a 
IT] 833 28.3 24.9 29.8 4.6 6.9 4.0 : 
5,0 
1980 OCT 759 28.6 28.3 Bie hei 4.2 PA 1 
; NOV 787 29),5 30.1 2955 342 4.1 1.8 ies 
DEC 810 25.4 29.8 Sard 3.0 6.5 zat the 
1981 JAN 945 200 26.9 gi | 3.3 8.3 aée ais 
FEB 928 22.1 29.6 34.8 Si2 5.8 } at 
MAR 983 22.9 Zine Sn) 4.6 5.1 ty ae 
APR 886 20.0 22 40.0 4.9 6.0 ie ate 
MAY 854 PAY 20.8 36.3 6.3 4.0 re aie 
JUN 855 LA | 22ae 32,2 6.0 4.2 ocr pie 
JUL 835 29.0 25.0 2300 4.8 7.4 4 +i 
AUG 7390 22.0 26.8 31.5 4.7 er oie —. 
SEP 89} 33.9 22.8 28.8 4.3 5.8 ee ef 
OCT 831 29.9 28.2 29.4 art 5.8 ; > 
SOURCE: THE LABOUR FORCE, CATALOGUE 71-001, STATIS CANADA. 


(1) THOUSANDS OF PERSONS. 


NOV 30, 1981 TABLE 36 1358, PM 


LABOUR FORCE SUMMARY. AGES 15-24 AND 25 AND OVER 
SEASONALLY ADJUSTED 


AGES 25 AND OVER 


AGES 15-24 
LABOUR EMPLOY - UNEMPLOY-~- UNEMPLOY - PARTICI- LABOUR EMPLOY - UNEMPLOY- UNEMPLOY- PARTICI- 
FORCE MENT MENT MENT PATION FORCE MENT MENT MENT PATION 
(1) (1) (1) RATE RATE Cu (1) (1) RATE RATE 


1976 ed fad 7.4 Pah 62.4 2a0 226 S8 Sid 60.6 
1977 3.0 1.0 16.6 14.4 63.2 2.8 2.0 17.2 5.8 61.0 
1978 aes ores o29 14.5 64.4 eos! 3.4 CRE} 6.1 62.0 
1979 Bie 5.6 if 13.0 66.2 Pall 3.4 -8.6 5.4 S253 
1980 Tas 1.6 3.8 Sine G73 3.1 Sees eae] 5.4 62.3 
1979 IV 1.8 Were 5.8 12.8 67.3 1.0 , 2a Soe 62.6 
1980 I atl aoe Sel ERE 67.3 eal 1.0 28 5.4 b2729 
I] a ack Jey Use 67.5 ie 208 ask 62.8 
II] med na! Sone aee) 67.2 2 6 -.4 a0 62.7 
lV “i | Sats ESS) 67.4 WR, Hel a4 5.4 63.0 
1981 1 Tew) «9 Zu YER 68.2 Died. 1.4 = ih Bae 63.4 
1] ae Sif Sire 2a 68.4 18 8 IG She 63.5 
II] =k, =) Ne | 6 (ice) 68.0 a aS 3.0 S86 63.7 
1980 OCT =i Tenth 4.3 ioe 67.6 | nie ice 5.4 63.0 
NOV am wa =5.8 27 Gyre ie ae] ie 5.4 63.0 
DEC an =P 2.6 13.0 67.3 ne < sales Boe 63.1 
1981 JAN 8 8 ae! 13.0 67.9 4 4 fa bee 63.2 
FEB ae 6 a 1269 68.3 .8 ok ang Sal 63.5 
MAR 5} ata) 4.2 13.4 68.4 “3 Sait Taal oe 63.5 
APR =6 et lad 2S 7 28) 2 oe =1..8 Sunt Boing 
MAY ah 4 2.8 127 68.5 5 a ust 5.1 63.5 
JUN 4 is les 12.8 68.8 5S ail a) Dec 63.6 
JUL ST =i Ons] Weare B72 3 ml WAR et! 63.6 
AUG = 4 iar Tes 2a 67.7 4 0 =a 1) By.8) 63.7 
Sep 1.0 -1.4 5 (ee) 14.2 68.4 6 59 16.7 pea 63.9 
OCT Salis = hor = Hole 14.1 67.6 x cal 3.0 6.3 64.0 


SOURCE: THE LABOUR FORCE, CATALOGUE 71-001, STATISTICS CANADA. 


(1) PERCENTAGE CHANGE. 


NOV 30, 1981 TABLES esi7: 1:59 PM 


LABOUR FORCE SUMMARY, WOMEN, AGES 15-24 AND 25 AND DVER 
SEASONALLY ADJUSTED 


AGES 15-24 AGES 25 AND OVER 
LABOUR EMPLOY - UNEMPLOY-  UNEMPLOY- PARTICI- LABOUR EMPLOY - UNEMPLOY- UNEMPLOY- PARTICI- 
FORCE MENT MENT MENT PATION FORCE MENT MENT MENT PATION 
(1) (1) Set] RATE RATE (1) (1) (1) RATE RATE 


1976 Die 1.6 Pees ie 56.8 Bae Lait HEE 6.6 41.1 
1977 hex wo Ties 13.8 B7in5 4.8 4.0 Tid 7.4 42.1 
1978 Sal Sra 4.5 (EINE) 58.9 iO 6.6 Ws tif 44.0 
(has, 4.2 <0) -4.3 eat 61.0 4.2 5.0 bie 7.0 44.9 
1980 Abesi} Jia 2.3 easy 62.6 5.5 6.0 =1.4 6.5 46.2 
IST LIV ine DYE =.8 122 62.0 me ore Mink 6.8 45.6 
1980 | vi! Pea 4.5 1276 62.4 ins Zack a6 6.6 46.2 
I] sdf ne 3.4 13.0 62.8 ZS a? PR 6.8 46.0 
III Saf .0 sien) Vea 62.6 6 1,0 SOIL 6.4 46.0 
IV tt va S276 lens 62.7 1.8 ig 5E! 6.3 46.6 
1981 1 8 8 1.3 12.4 63.3 lie ies 1.6 6,3 47.2 
I] a) 1.4 aoe ee) 63.9 1.8 2.0 See 6.1 47.8 
III =i 6 5 eli y Wee 6351 us) 1.0 elas 6.6 48.3 
1880 OCT a 28 2.8 12.8 R270 a ee -3.4 6.1 46.5 
NOV =a BE =in2 11.8 62.5 a 0 3.0 Joe) 46.5 
DEC el a4 4.2 asc 62.6 “3 4 Ins 6.4 46.7 
1981 JAN 8 1.0 =nb 1254) 63.1 6 fs) 1.4 6.4 46.9 
FEB nd 6 sie! Vas 63.6 lip CE) alt 6.2 47.3 
MAR =68 bi fhe) 2.8 1257, Boia! 4 4 qe) 6.2 47.4 
APR Sani 6 =bine 12.0 63.1 5e ze ae 6.2 47.5 
MAY 2.0 P| ieee 119 64.3 10 VEZ aa len | 6.0 47.3 
JUN 0 =a ale 11.9 64.4 4 a 3.4 ey: 48.0 
JUL at out mfr shh 11.4 63.4 .0 .0 0 Gina 47.9 
AUG Salat ii hay 11.1 62.8 8 rd 2.4 6.3 48.2 
SEP aL Shite 13.. 1 oie 63.2 Tee it 18.1 Hel 48.7 
OCT =m wa -6.4 12.4 62.9 st 3 2.4 Vie 48.6 


SOURCE: THE LABOUR FORCE, CATALOGUE 71-001, STATISTICS CANADA. 
(1) PERCENTAGE CHANGE. 


NOV 30, 1981 TABLE 38 1:59 PM 


LABOUR FORCE SUMMARY, MEN, AGES 15-24 AND 25 AND OVER 
SEASONALLY ADJUSTED 


AGES 15-24 AGES 25 AND OVER 
LABOUR EMPLOY - UNEMPLOY- UNEMPLOY - PARTIC] - LABOUR EMPLOY- UNEMPLOY - UNEMPLOY- PARTICI- 


FORCE MENT MENT MENT PATION FORCE MENT MEN 
(1) (1) (1) RATE RATE (1) (1) (1) RATE TOME 
1976 9 0 7.0 1373 67.9 1.3 3 
1977 3.3 1.4 16.1 14.9 68.8 1.8 1.0 18° er ao.8 
1978 2.8 ee 3.9 15.1 69.7 2.1 1:7 B.2 5.2 B1.0 
1979 3.5 5.6 -9.2 13.3 71.4 1.9 2.6 -11.0 4.5 80.9 
1980 ee 7 5.0 13.8 72.0 19 1.5 6.8 4.8 80.5 
1979 IV 2.2 9 11.6 13.3 72.4 3 2 ; 
1980 J -.3 =.7 2.0 {3-8 72.1 Be 3 ee 3 rd 
1 2 -.8 6.6 14.4 72.2 3 2 2.1 4.7 80.5 
HI -.5 5 -6.8 13.5 71.7 if 3 4.2 4.3 80.5 
1V 3 3 6 13.5 72.0 . a =1.0 4.8 80.5 
1981 | Lad 70 2.8 13.8 73.0 sf pee | -6.1 4.5 80.7 
11 -.3 2 -3.6 13.3 72.8 Y ‘i 1.4 4.5 80.3 
Il -.3 a 2.4 137 72.7 ie 2 8.6 4.9 80.3 
1880 OCT -.2 “1.1 5.5 13.8 72.2 4 1 0 4.9 80.4 
NOV -.6 -.1 -3.9 jaa 71.8 ‘4 4 =a 4.9 80.6 
DEC 4 4 1.4 13.5 71.9 a 3 =$.5 4.7 80.5 
1981 JAN 9 a; 2.7 13.7 72.6 2 4 -3.2 4.5 80.6 
FEB 3 6 “1.7 13.5 72.8 r 6 “1,7 4.4 80.8 
MAR 8 a ae. 14.1 73.5 Se -.2 1.7 4.5 80.6 
APR “1.1 a -9.6 12.8 72.7 * 3 -3.7 4.3 80.6 
MAY -.3 -1.0 4.2 13.4 72.5 os = 46 5.2 4.6 80.2 
JUN 8 GC 2.7 13.3 73.2 we 1 a5 4.7 80.2 
JUL ee -.5 “5.1 13.0 72.3 3 2 2.8 4.8 80.4 
AUG a a 0 13.0 72.4 ie 3 -5.0 4.6 80.3 
SEP 1.4 1.0 17.1 15.0 73.5 2 -.6 15.4 5.3 80.2 
OCT -1.8 -2.4 2.0 15.6 72.3 ‘4 2 2.8 5.5 80.4 
OURCE: THE LABOUR FORCE, CATALOGUE 71-001, STATISTICS CANADA” 
(1) PERCENTAGE CHANGE. 
NOV 30, 1981 TABLE 39 1:59 PM 


EMPLOYMENT BY INDUSTRY, LABOUR FORCE SURVEY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


GOODS INDUSTRIES LT Gece a SERViCe NDUSINIES eo 
i TO Ge SITTER TIIAMELLS Te ISS ee aS NDE, 


PRIMARY RANSPOR- FINANCE, 
TOTAL TOTAL INDUSTRIES | MANUFAC- CONSTRUC- TOTAL TATION, TRADE INSURANCE OTHER 
EXCLUDING EXCLUDING EXCLUDING TURING TION COMMUNI CA- AND REAL (1) 
AGRICULTURE AGRICULTURE AGRICULTURE TION ESTATE 
AND OTHER 
UTILITIES 

ee ee ee ee eee 
1976 2e3 3.6 6.8 | 5.3 1.8 1.5 4 4.6 o04 
1977 250 -1.0 2.6 -1.7 - 3 cig -.6 yi | 7o4 4.3 
1978 3.4 3.0 Tal 3.5 -.3 3.6 4.6 3.5 2.8 3.5 
1979 4.1 4.8 5.8 5.9 1.4 Sa 4.8 3.9 is 3.8 
1980 3.0 1.4 8.4 107 -3.3 <a) 3 1.4 8.9 4.8 
1979 IV 1210 122 3.9 1.4 -.8 8 ZAG 7 1.4 1.0 
1980 | 6 -.4 a3 at ath2 leat =.2 1 6.8 1.3 
II aD -.5 223 -.4 -2.1 6 0 -.8 ee, 8 
III 6 -.6 -1.7 -.3 -1.0 riya -.4 Th, 1.5 1.5 
IV iG | 3a1 4 -2.4 1.0 -.7 13) “1.1 Lek 
1981 1 1.4 1.9 353 eh 5.1 1:2 23 4 -4.0 2.6 
II 8 1.1 1.8 1.0 t.3 8 ie za a A 1,0 
INI = 2 5 1.4 0 1.6 -.4 -1.5 1.3 1.2 -1.2 
a -.2 73 4 -2.6 0 at 3 6 -.1 
Saad NOY . -.5 7 -.5 -1.6 6 -.2 <a -1.4 1.3 
DEC 1 4 0 0 ; it -.3 -.1 -2.1 6 
1981 JAN aT 1.0 1.6 ae 3.8 5 4 At -.7 .*2 
FEB 1.0 1.4 1.0 1.5 1.1 oy 6 133 -2.3 ; 
MAR = a. ee -.5 1.9 = 2 -.8 -1.5 ag s 
APR 4 23 1.6 oe 0 4 List 6 .0 : 
MAY at 6 -1.6 5 -.9 ne his 4 ) zy 
JUN a -.6 a3 -1.2 8 3 one 2 1.3 de 
JUL -.5 8 0 6 oo -.9 -3.4 1 aS es8 
AUG eI e. 2.8 .0 ~.8 72 +2 128 e 
SEP =D -.8 -.6 -.8 -.8 0 2 .0 nf a] 
OcT -.4 -1.4 -4.9 -1.0 -.6 0 5 -.4 ; 


OURCE: THE LABOUR FORCE, CATALOGUE 71-001, STATISTICS CANADA. 


BASED ON THE 1970 STANDARD INDUSTRIAL CLASSIFICATION. 
(1) COMMUNITY, BUSINESS, PERSONAL SERVICES AND PUBLIC ADMINISTRATION 


DEC" 7, “1989 TABLE 40 2:15 PM 


ESTIMATES OF EMPLOYEES BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


GOODS INDUSTRIES SERVICE INDUSTRIES 
TRANSPORT - NON- 
PRIMARY ATION, COMMERCIAL 
TOTAL TOTAL INDUSTRIES MANU- CONSTRUCT - TOTAL COMMUNICA- TRADE ALL SERVICES 
EXCLUDING EXCLUDING EXCLUDING FACTURING TION TION AND COMMERCIAL INCLUDING 
AGRICULTURE AGRICULTURE AGRICULTURE OTHER SERVICES(1) PUBLIC 
UTILITIES ADMINIS- 


TRATION 


1976 Wav ileaat lew ais) P39) 2.0 2.0 tik 2.4 2.0 
1977 Zit fips Tul vill 2.4 3.4 2.0 7 8.5 Pace) | 
1978 2.0 =r ae 1.6 ~6.5 2a) 1.0 3.8 4.1 2.0 
1979 S10 4.7 7.4 Sing 6.6 Sit Zeal oro 5.8 Td 
1980 Dine sid 8.0 =1e2) S20) ore 2.8 256 ok 2:0: 
1979 IT] Uo? 1.0 che ah ted ay = a2) 2.0 2.6 a2 
IV 1) el ae SAG! Sy) 8 oS asia} 1.4 .0 
1980 I “i 2.6) 28) an, Seal 4 oe ares: 9 3 
I] av Vif Pols Gurc Sey a3 oe) ok) i. ibaa tre 
II] suf y: = 110 -.4 Jat) 79 6 BHI Mee 2 
lV tec) Tne) 1.8 1.0 S20 133 eo ez 2.0 8 
1881 J 1.4 s!3 nts! Wee) os) Wes) = 1h Aas Ahk) Sil 
1] te Wow 2.6 e6) Pas 7) sis 5 2.0 ae ae 
1980 AUG 4 a1 -.4 .0 eat 6 6 6 9 .3 
SEP aa 1.0 5) 8 Woe a0 .0 -.4 ae 4 
OCT a 6 aif 4 1.4 vil 8 8 5] 3k 
NOV oil SS) ac -.4 .0 a Ps 4 itl .0 
DEC vit liso 5! 1.0 220 85) nz. 6 1.4 eel 
1981 JAN 4 =o =k) ns aia! ull ano a7 iNeed we 
FEB a0 line 70 Wes) 1.8 ne Ces! ae a a6 
MAR yf)! oie Wil a3 6 al 1.8 a =) Be. 
APR 5c) 8 a) ou 23 eal = 19) 6 oe et 
MAY 6 a ne! se hol 8 al 1.4 SE ae 
JUN ma GZ 6 5a PAGS) on Sal Ai aie ae 
JUL cal rth -4,7 ils 1.8 SE 3190 nll ee 9 
AUG ate Sen -.4 -1.4 cal 50) 370) rs) ano nv 


SOURCE: ESTIMATES OF EMPLOYEES BY PROVINCE AND INDUSTRY, CATALOGUE 72-008. 


BASED ON THE 1960 STANDARD INDUSTRIAL CLASSIFICATION. 
(1) FINANCE, INSURANCE AND REAL ESTATE AND COMMUNITY, BUSINESS AND PERSONAL SERVICES. 


DEC 7, 1981 TABLE 41 2:15 PM 


LARGE FIRM EMPLOYMENT BY INDUSTRY (1) 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


INDUSTRIAL MANUFACTURING 


COMPOSITE FORESTRY MINING 

(2) TOTAL DURABLE NONDURABLE 
a a ae ee a 

1976 aint Yor <5) 1.4 4 2a 

1977 33) oe Shed -1,4 SS aati 

1978 ee) 4.4 = SiO) S) 157 A 

1979 2.8 23 tos 3.0 yok Zul 

1980 eat “4.0 OS) Hig) ict 10, a 

1979 111 lel =e 3:1(9) 5.4 a9 a We? 

IV 3 Saf es) oat) 13) =o 

1980 | a 2a 25 =6 Sa) OS, 

I] SA So 3.8 itive <2) = 

111 .0 E70 a Salat <9 mals 

IV 38 1.0 ey 4 as 8 

1981 1 Wels 0 1.8 Wada 1.4 te 

I] 1.0 ast We 18 eat ait 

1980 AUG aA) init 4 = so 8 

SEP iS 3.4 1.8 6 6 on 

OcT 57 ig’ .0 at wd =i 

NOV =a) CHAS 3 Fess) SON ai 

DEC a =18 a) pal 1.4 3 

1981 JAN 1.0 se 6 at) See) 108 

FEB sl She au 1.0 Zt BY 

MAR A) ane Sl ue 3 ee 

APR as -4.4 oe Liat 4 Rt 

MAY 4 Zit Shae 0 oa ne 

JUN 3 gat aS 6 1.0 0 

JUL pila =13.2 aia wf at Siew oe) 

AUG A ieee <12a8 hee =p aes 


SOURCE: EMPLOYMENT, EARNINGS AND HOURS, CATALOGUE 72-002, STATISTICS CANADA. 


BASED ON 1960 STANDARD INDUSTRIAL CLASSIFICATION. 
(1) SEE GLOSSARY. 


(2) EXCLUDES AGRICULTURE, FISHING AND TRAPPING, EDUCATION. HEALTH. R OUS OR T 
AND PUBLIC ADMINISTRATION AND DEFENSE. Bi peers 


DEC 7, 1981 TABLE 42 


2:15 PM 
LARGE FIRM EMPLOYMENT BY INDUSTRY (1) 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
CONTINUED 
RARSPOR= TRAD OMMUNITY 
ee ee a eee ; 
CONSTRUC- COMMUNI CA- hegnance spe <n 
TION TION & TOTAL WHOLESALE RETAIL & PERSONAL 
UTILITIES REAL ESTATE SERVICES 
1976 -2.6 2:6 2.2 11 9.7 5.4 ? 
1977 -2.8 1.0 “1.5 -2.2 “1.1 5.7 oe 
1978 -10.1 1.9 2.4 -.4 3.9 2.4 4.3 
1979 -3.5 Lt che 3.0 3.1 3.3 4.0 
1980 -2.8 3.3 1.8 4.5 2.0 1.4 4.6 
1979 IT] 4 “1 1.4 1.0 1.6 8 2.0 
IV -2.1 1.6 a 2 & 5 17 
1980 I -.1 Lo 4 5 4 -.2 ‘3 
II -3.6 1.0 = -4 4 7 a 
Il 2.0 x i “4 5 3 ‘4 
IV e 6 0 ie 1 5 9 
1981 I 4.4 -.4 1.4 i) i 8 3.5 
II 8 ie .6 3 8 8 1.2 
1980 AUG 4 8 5 5 =\3 2 -.2 
SEP 5 -.7 2 “5 2 5 3 
OCT 0 6 By 5 -.2 2.1 5 
NOV 2 2 -.2 BS -,2 0 <9 
DEC 0 e 3 2 ‘4 qs 7 
1981 JAN 3.5 2 1.0 & 1.8 3 2.9 
FEB Ls -2.1 4 . -.6 0 - 
MAR -1.4 1.4 0 ‘4 5 2 ‘4 
APR 16 -.4 2 -.4 ‘4 2 4 
MAY -.8 5 q 1 4 7 7 
JUN rs 2 ‘8 2 x) z 0 
JUL -.4 -3.5 6 wot 0 J 3 
AUG “1 3.5 -1.0 ‘8 ene 
SOURCE: EMPLOYMENT, EARNINGS AND HOURS, CATALOGUE 72-002, STATISTICS CANADA, 
BASED ON 1960 STANDARD INDUSTRIAL CLASSIFICATION. 
(1) SEE GLOSSARY. 
DEC 7, 1981 TABLE 43 2:15 PM 


WAGES AND SALARIES BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


GOODS INDUSTRIES 
MMe Ton ee a ns eee 


MANUF AC- CONSTRUC- 
TOTAL AGRICULTURE FORESTRY MINING TURING TION 


1976 12.6 25.4 iseo 16.2 14.5 5.0 
1977 Siw Nd 10.2 13.8 8.4 8.5 
1978 6.6 14.8 10.8 Sie 3:3 eH 
1979 12.4 Wd 4 13.3 20.6 13.6 Si? 
1980 3,0 6.0 re Pak jet! a3 rae 3) 
1979 IV Jas 10.4 3.3 5.5 2.6 = bet 
1980 | Pa | =N4 3.4 3.8 2.0 3.8 
I] , (ees 1.6 hae ae -Ayo 
IT] 159 5 =. 3.0 Pes Pe 
IV S50 Shs 4.4 fie) 4.1 7.4 
1981 1 slat) Ate? 5.3 4.5 4.2 a 
rT 4.4 Sin 2.6 4.5 aed pet 
III d 3.8 -14,1 hn =e KF 
1980 SEP SE aco 9.9 2.8 ane 7 
OCT lee 3.6 5 2.4 i iD 
NOV ged 7.4 pets ne + cf 
DEC Zab Thad 4.2 2.0 a 4 
1981 JAN 1.0 ae) i .0 ibe ie 8 
FEB 5 10.9 a Zn) a. ‘5 
MAR a, oy len: oy ee ne “3 
APR hao Zaid -4,1 a0 oe at: 
MAY 2.6 6.8 ico ts. he ia 
JUN ral aaa 2.6 9 ag i 
JUL =o 1.6 -13.6 3 ry 24 
AUG ely ail mae = Wee ie - 
SEP 2.8 Zel 16.3 220 ; P 


SOURCE: ESTIMATES OF LABOUR INCOME, CATALOGUE -005, STATISTICS CANADA. 


BASED ON THE 1960 STANDARD INDUSTRIAL CLASSIFICATION. 


45 


DEG’ 7, 1881 TABLE 44 2215 PM 


WAGES AND SALARIES BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
CONTINUED 


SERVICE INDUSTRIES 


TRANSPOR- FINANCE, COMMUNITY, PUBLIC TOTAL SUPPLE - TOTAL TIME LOST 

TOTAL TATION TRADE INSURANCE & BUSINESS & ADMINIS- WAGES AND MENTARY LABOUR IN WORK 
STORAGE , REAL ESTATE PERSONAL TRATION AND SALARIES LABOUR INCOME STOPPAGES 
AND COMMU- SERVICES DEFENSE (1) (2) INCOME (3) 
NICATION 


__ —__ Ores 


1976 120 TB he NEW 16.1 1950 17.4 16.4 TBE 18.7 973.8 
1977 10.5 10.7 6.0 13.4 11.6 lige 10.0 13.8 10.3 27S ah 
1978 og Sods Thay 1235 10.4 Wee 8.8 13.9 Neu! 616.1 
1979 11.8 12rd, V2) 16.1 Wiles 8.3 12.0 8.5 hee 648.8 
1980 i2n0 14.3 10 HEN? T2nu 11.8 11.3 10.1 Bilas 747.9 
1979 IV 225 Hof aes SES) Zak seal 2.5 2.8 ene 567.5 
1980 I 3.0 4.8 eo 3.7 wets Sind Zia, veo 2.6 800.0 
I] Sind 2.8 eet Ne aie Wee) 74) Zim ene 706.7 
II] 3.0 2.4 2 Sie 79) 3.8 2.6 2a 2.0 959.0 
IV 3.4 Ze See 4.3 3.5 4.3 4.0 4.3 4.0 325.9 
1981 I 28 20 sil hawt Pac bala} 3.0 Zing 3.0 584.0 
II a9 4.9 2.6 2.8 4.6 SYe(s! are 4.) aiyt 482.4 
ud 3.8 .0 Cail 3.6 Si 5.6 250 P| 205 
1980 SEP 8 Sh ag 3.8 ae 4.3 Ted dead Tad S72 
OCT 1.4 Vote! ies a 2.4 Sats! 1.4 15 1.4 778.8 
NOV ae 1.4 We!) ai! See au 8 ale a 466.0 
DEC fo) fon 220 3.0 1.6 2)g) 2.0 2.3 2.0 3e2uo 
1981 JAN 6 os 6 Wael id ne af 4 roe 308.8 
FEB 4 .0 1.0 =e ee Sho 8 8 8 668.4 
MAR ah 1.5 a ul 8 cc 2 as st 774.9 
APR 2.0 Sas ee a eg iS 1.8 1.8 utes 561.1 
MAY 1.4 19 4 line 1.6 Seal 1.8 1.8 1.8 462.6 
JUN ea ent leat 38) 1.6 1.4 ie Hee! Vine 423.5 
JUL as eS}! Ved 2.6 6 3.6 we oil 32 
AUG 37 3.8 aad nS) 1.0 ales cea a8 S08 
SEP 4.0 Pel 8 1.6 Gag 3515 6 ie! 6 


SOURCE: ESTIMATES OF LABOUR INCOME, CATALOGUE 72-005, STATISTICS CANADA. 


BASED ON THE 1960 STANDARD INDUSTRIAL CLASSIFICATION. 
a, EXCLUDES MILITARY PAY AND ALLOWANCES, 
(2) INCLUDES FISHING AND TRAPPING. 
(3) THOUSANDS OF PERSON-DAYS, NOT SEASONALLY ADJUSTED. 


DELS 721981 TABLE 45 2:15 PM 


AVERAGE WEEKLY HOURS BY INDUSTRY 
SEASONALLY ADJUSTED 


MANUFACTURING CONSTRUCTION 
MINING TOTAL DURABLE NONDURABLE TOTAL BUILDING ENGINEERING 
ee eee 
1976 40.3 38.7 S900 ehh ke 38,9 37.4 41.6 
1977 40.6 38.7 39 05 37.8 3807 37.0 41.6 
1978 40.5 38.8 39.6 hf ae) 38.9 ies 42.1 
1979 41.1 38.8 Some 38.0 39.4 37.9 42.6 
1980 40.8 38.5 Sole 37.8 oon 37 m0 41.9 
1979 III 41.1 38.8 e916 38.1 SIRE) 38.1 42.7 
iN 41.2 38.5 oda 37.8 39.6 38.1 42.6 
1980 | 41.3 38.7 39.4 38.0 agin 38.0 42.1 
II 41.1 38.4 Soc Ys 38.6 Bia 41.7 
II] 40.6 38.3 39.0 EMP 38.9 37.6 41.8 
IV 40.4 38.6 39.4 Shino dino Sine 42.1 
1981 | 40.6 38.7 39.4 38.0 dono ci) 42.1 
I] 40.6 38.9 SEN yA 38.0 38.5 Wy or 41.6 
1980 AUG 40.5 38,3 Sohn Sie 5 38.9 37.7 41.6 
SEP 40.5 38.6 3974 37.8 sgag 37.8 42.0 
OCT 41.1 3857 39.6 37.9 sly 37.8 42.2 
NOV 40.2 38.6 39°53 elfle S) 39.2 37,59 42.0 
DEC 39.9 38.6 agus Shed 39.6 38.1 42.3 
1981 JAN 40.8 38.9 3937 38.2 398 38.3 42.9 
FEB 40.6 38.7 39.42 38.0 Sooo) S269 41.8 
MAR 40.5 38.6 SETAE LEY 38.8 S2ue 41.6 
APR 40.7 38,8 33.7 37.9 37.8 36.6 41.3 
MAY 40.7 33.0 335.8 38.1 38,8 37.6 41.6 
JUN 40.3 38.9 ELI 38.0 38.9 37.6 41.7 
JUL 40.3 38.9 CLI i Siad 38.5 37.4 41.0 
AUG 40.3 38.6 39.5 37.8 39).2 37.6 43.1 


SOURCE: EMPLOYMENT, EARNINGS AND HOURS, CATALOGUE 72-002, STATISTICS CANADA. 
BASED ON 1960 STANDARD INDUSTRIAL CLASSIFICATION. 


C 7, 1981 
DE TABLE 46 ve me 


AVERAGE WEEKLY WAGES AND SALARIES BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


COMMUNITY, 
INDUSTRIAL FORESTRY MINING MANU - CONS- TRANS - WHOLESALE RETAIL FINANCE BUSINESS & 


COMPOSITE FACTURING TRUCTION — PORTATION TRADE TRADE PERSONAL 
SERVICES 
1976 11.8 15.1 13.1 12.7 12.5 11.7 10.8 1104 

1977 9.9 8.7 8.8 10.6 11.9 11,5 9.8 ie <5 
1978 6.2 4.4 8.1 7.4 5.5 75 6.7 5.3 8.2 t 
1979 8.6 10.7 11.4 8.9 8.4 9.0 9.3 7.9 3.5 7.3 
1980 9.8 12.2 11.7 3.6 9.0 11.3 10.4 7.9 11.5 3.0 

1979 III 2.5 8.5 2.5 2.3 2.0 3.5 2.4 1.8 3.3 
IV Foy 3.0 O07 16 1.2 1:3 2.1 "9 2.3 "7 
1980 | x9 1.9 aia 2.2 1.9 3.5 2.3 1.3 i, 1.6 
II 2.9 1.0 2.8 2.7 ee 2.9 2.9 1.7 2.5 3.3 
II 2.6 3.1 2.4 aT 4.0 2.2 2.7 2.4 2.7 2.7 
IV 3.9 3.9 2.5 3.3 4.0 2.7 3.0 2.3 4.1 2.4 
1981 I S76 3.3 4.8 3.4 2.8 4.0 3.1 2.3 7.9 3.0 
I] 3.0 7 e.g 2.9 2.5 2.5 (29 1.9 2.3 2.6 
1980 AUG 1.0 “1.6 3 43 1.0 4 8 19 ‘3 8 
SEP 1.4 4.3 1.0 1.4 1.9 1 oe 1.4 1.2 18 
OCT 4 -.4 2.0 1.0 1.0 5 1.5 9 1.8 i 
NOV 8 4 $1.2 “g 1.4 (4 e “4 8 4 
DEC 1.0 5.4 1.9 i) 1.5 1.2 ee = 6 1.2 8 
1981 JAN 1.6 -1.3 3.2 13 5 1.2 11 2.5 6.2 1.8 
FEB 1.5 q iS 1.8 =.6 2.5 1.6 6 ie 1.0 
MAR £9 3.1 is ‘i 6 -.4 <3 8 4 -.2 
APR “ ae 1.5 1.0 = Wa 6 ‘4 1.0 1.0 1.2 
MAY 2.6 7 1.2 1.4 4.7 1.6 i 4 1.4 1,2 
JUN ~.5 ae xe a7 1.2 #) i) a 5 1.0 
JUL =1 -1.4 1.4 a -.8 1.8 12 1.2 7 9 
AUG 1.4 1.0 Te 3 2.7 4.0 3 8 


SOURCE: EMPLOYMENT, EARNINGS AND HOURS, CATALOGUE 72-002, STATISTICS CANADA. 


DEC 7, 1981 TABLE 47 2:15 PM 


WAGE SETTLEMENTS 


AVERAGE ANNUAL INCREASE TO BASE RATE OVER THE LIFE OF THE CONTRACT( 1 EMPLOYEES 
ALL AGREEMENTS WITH COLA CLAUS WITHOUT COLA CLAUS COVERED BY 
ALL COMMERCIAL NON- ALL COMMERCIAL NON- ALL COMMERCIAL NON- NEW 
INDUSTRIES COMMERCIAL INDUSTRIES COMMERCIAL INDUSTRIES Fair a SETTLEMENTS 
(2) (2) 


————— enero 


1976 10.7 S57, hie Tau 8.9 12.2 hid 10.6 ies 351824 
1977 (PAS 7.4 tis b.5 6.0 6.6 As Fact: Tad 260728 
1978 sks) Lao Seid G2 5.8 Pe ding 7.8 6.7 326830 
1979 8.2 82 8.2 7.6 7.4 fee] 8.8 3.5 8.2 280838 
1980 10.3 9.8 10.6 8.8 8.2 36 11.0 dikes 10.8 302560 
Vv ; wh 8.9 7,9 5.7 SinZ 9.6 10.6 8.7 268210 
1880 370 Sen Sina 8.8 8.1 3.0 Te) 10.3 3.3 402595 
I] 10.3 SI 10.9 9.0 8.0 10,1 ne’ 10.8 14,2 325690 
BET Tike Tige 10.39 9.4 3.0 10,2 #15 12.0 Likes 233915 
IV 10.8 10.1 11.4 8.0 7.6 < Pa Itied 11.6 1h? 248040 
1981 1 Vay 11.6 13.0 8.7 B.d Tee es To 1321 171445 
I] 12.0 10.9 12.4 lees 8.9 10.4 Vee 12.8 12.6 310595 
ITl 1252 11.4 13.8 10.5 10.6 6.7 14,3 14.3 14.2 228870 


SOURCE: LABOUR DATA - WAGE DEVELOPMENTS, LABOUR CANADA. BASED ON NEW SETTLEMENTS COVERING COLLECTIVE BARGAINING UNITS 


OF 500 OR MORE EMPLOYEES, CONSTRUCTION INDUSTRY EXCLUDED. 


(1) INCREASES EXPRESSED IN COMPOUND TERMS. 
(2) INCLUDES HIGHWAY AND BRIDGE MAINTENANCE, WATER SYSTEMS AND OTHER UTILITIES, HOSPITALS, WELFARE ORGANIZATIONS, 


TRATION AND 
RELIGIOUS ORGANIZATIONS, PRIVATE HOUSEHOLDS, EDUCATION AND RELATED SERVICES, PUBLIC ADMINIS 
DEFENCE. COMMERCIAL INDUSTRIES CONSIST OF ALL INDUSTRIES EXCEPT THE NON-COMMERCIAL INDUSTRIES. 


Prices 


48 
49 
50 
51 
52 


53 


54 


a3) 


56 


57 


58 


59 


60 


61 


Consumer Price Indexes, 1971 =100, Percentage 
Changes, Not Seasonally Adjusted 

Consumer Price Indexes, 1971 =100, Ratio of Selected 
Components to All Items Index, Not Seasonally Adjusted 
Consumer Price Indexes, 1971 =100, Percentage 
Changes, Not Seasonally Adjusted 

Consumer Price Indexes, 1971 =100, Ratio of Selected 
Components to All Items Index, Not Seasonally Adjusted 
National Accounts Implicit Price Indexes, 1971 =100, 
Percentage Changes of Seasonally Adjusted Figures 
National Accounts Implicit Price Indexes, 1971 =100, 
Ratio of Selected Components to GNE Index, 
Seasonally Adjusted 

National Accounts Implicit Price Indexes, 1971 =100; 
Percentage Changes of Seasonally Adjusted Figures 
National Accounts Implicit Price Indexes, 1971 =100, 
Ratio of Selected Components to GNE Index, 
Seasonally Adjusted 

Industry Selling Price Indexes, 1971 =100, Percentage 
Changes, Not Seasonally Adjusted 

Industry Selling Price Indexes, 1971 =100, Ratio of 
Selected Components to Manufacturing Index, 

Not Seasonally Adjusted 

Industry Selling Price Indexes, 1971 =100, Percentage 
Changes, Not Seasonally Adjusted 

Industry Selling Price Indexes, 1971 =100, Ratio of 
Selected Components to Manufacturing Index, 

Not Seasonally Adjusted 

Unit Labour Cost by Industry, Percentage Changes 

of Seasonally Adjusted Figures 

Export and Import Prices, Percentage Changes 

in Paasche Indexes, Not Seasonally Adjusted 
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DEC 7, 1981 TABLE 48 


2:38 PM 
CONSUMER PRICE INDEXES, 1971 = 100 
PERCENTAGE CHANGES, NOT SEASONALLY ADJUSTED 
ue FOOD HOUSING CLOTHING TRANS- HEALTH RECREATION DBACCO NERGY 
’ PORTATION & EDUCATION & ALCOHOL 
1976 7.5 2.7 W64 5.5 10.7 8.5 6.0 7.2 1 
% a . . 4 
1977 8.0 8.4 8.4 6.8 7.0 7.4 4.8 74 22 
1978 3.0 15.5 7.5 3.8 5.8 7.2 3.9 8.1 9.3 
1979 9.4 13.2 7.0 9.2 3.7 3.0 6.9 7.2 9.8 
1980 10.1 10.7 8.2 11.8 12.8 10.0 9.5 11.2 16.0 
1979 IV 2.3 1.2 2.1 4.3 3.8 2.1 2.1 7 4.9 
1980 | 742 a% 1.9 2.2 2.5 2,3 1.9 2.7 4.0 
1! 2.8 2.8 2.0 3.7 3.2 2.8 2.7 4.7 3.1 
III 2.8 4.2 2.3 1.3 2.8 2.8 2.6 3.0 2.5 
Iv 2.8 3.1 2.6 2.1 4.2 2.0 2.3 2.0 8.5 
1981 1 3.2 3.0 Cie 1.3 5.8 2.7 2.7 1.4 9.6 
1 334 2.3 3.3 1.8 4.4 3.7 2.2 4.4 6.6 
II 3.0 2.5 3.5 1.3 3.5 2.1 2.0 4.4 6.4 
1980 OCT 3 4 1.0 -2 1.9 3 1.5 5 6.0 
NOV 1.2 ra 8 11 2.8 1.2 4 1.2 2.7 
DEC cs 14 az ‘0 3 ‘0 23 ‘8 8 
1981 JAN 1.3 ‘5 1.4 ae ais 3 1.4 “2 6.2 
FEB 1.0 ine a : § 1.8 1.0 5 os 
MAR 1.3 4 ra 1.0 2.1 2.6 9 1.0 4.9 
APR ” 1.0 8 2 1.0 5 ‘0 ‘8 ‘0 
MAY 3 5 11 2 1.6 1.2 1.8 2.8 2.2 
JUN 186 1.8 1.4 7 2.3 3 5 2.5 4.9 
JUL ) 1e3 14 4 6 7 5 ‘9 ‘3 
AUG 7 3 11 11 3 11 iz 1.0 5 
SEP 7 2 1.0 ‘9 1.8 ‘2 2 rr 3.1 
OCT 1.0 a 1.9 7 4 2 1.8 2.4 1.0 
SOURCE: THE CONSUMER PRICE INDEX, CATALOGUE 62-001, STATISTICS CANADA 
DEC 7, 1981 TABLE 49 2:38 PM 
CONSUMER PRICE INDEXES, 1971 = 100 
RATIO OF SELECTED COMPONENTS TO ALL ITEMS INDEX, NOT SEASONALLY ADUUSTED 
FOOD HOUSING CLOTHING TRANS= HEALTH RECREATION DBACEO RERGY 
PORTATION & EDUCATION & ALCOHOL 
eee eS ee ee a ee 
1976 111.7 99.4 88.7 96.2 96.9 91.5 90.1 113.6 
1977 112.0 100.7 87.7 95.4 96.4 88.7 89.4 118.0 
1978 118.7 99.4 83.6 32.6 94.9 84.6 88.8 118.4 
1979 123.1 37.4 83.6 93.1 94.8 82.9 87.2 119.2 
1980 123.7 95.6 84.8 95.3 94.6 82.4 88.0 125.4 
‘ 96.8 85.4 94.5 94.8 82.9 B6.4 121.4 
jane 122.8 96.5 85.0 94.7 94.8 82.6 86.8 123.6 
II 122.8 95.7 85.9 95.1 94.9 82.6 88.5 124.0 
Il 124.5 95.2 84.5 95.1 94.8 82.4 88.6 123.8 
IV 124.8 95.1 84.0 36.3 94.0 82.0 87.9 130.4 
1981 I 124.5 95.0 82.4 98.7 93.5 81.5 86.3 138.4 
Il 123.6 95.1 81.3 99.9 94.0 80.8 143.0 
11 123.0 95.6 80.0 100.4 93.2 80.1 88.6 
5. 94.2 82.5 87.9 129.1 
"980 NOV 1245 94.8 Ba. 96 9 94.1 81.8 87.8 131.0 
DEC 125.2 95.0 83.6 96.6 93.6 81.8 88.0 131-0 
1881 JAN 124.3 96.1 82.2 38.8 82.8 81.7 sx = 
FEB 125.1 ; , 36.5 
MAR 124.3 95.0 82.3 39.0 94.5 81.2 86.0 141.3 
APR 124.6 35.0 81.9 99.2 94.2 ae =. ete 
MAY 122.9 95.2 81.3 99.9 94.5 a3 pif bray 
JUN 123.2 95.1 ae oat 93.2 80.3 88.5 146.8 
sus oe 95.6 80.0 100.0 93.5 80.2 88.8 146.6 
SEP 122.1 95.3 80.2 101.0 ; 
OcT 120.7 96.7 73.9 100.4 92.2 80.4 89.7 150.1 
DURCE: THE CONSUMER PRICE INDEX, CATALOGUE 62-001, STATISTICS CANADA. 
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DEC 7, 1981 TABLE 50 2:38 PM 


CONSUMER PRICE INDEXES, 1971 = 100 
PERCENTAGE CHANGES, NOT SEASONALLY ADJUSTED 


ALL GOODS SERVICES TOTAL OTAL 
ITEMS TOTAL URABLES SEMI= NON- EXCLUDING EXCLUDING 
DURABLES DURABLES FOOD ENERGY 


1976 fas | 5.4 4.8 4.8 W2in2 9.4 730 
1977 8.0 7.4 DEG! 6.5 Cail AG tot! 7.6 
1978 S710 1051 5.8 158) 12.4 6.8 6.4 8.3 
1979 Soy 10.6 ade 8.7 ere 0) Wok S31 
1980 10.1 11.4 10.9 Sink Wee hes 10.0 9.8 
1979 TY. 2.3 2.4 20 “154 eb) 2.0 2.6 7E a 
1980 | 2423 Pooks) Qa ition} 3.0 Meee Zin 2nd 
I] 255 <Jb7) Sime 2158) Sao Ziel 2.7 PRM 
IT] 2.8 a 2m0 1.8 3.8 2.4 2.4 259 
IV 2.8 3.4 eal Aha 4.2 aie 220 2.4 
1981 I Soe 3.4 2a) ine 4.4 3.0 Bind) 2e7 
1 Sel 3.1 2.4 Phe 3.6 3.0 3.4 2.8 
II] 3.0 <f4(0) 2.0 1.4 fhe if 3.0 3.1 2.6 
1980 OCT at 1.0 mal se! 1.8 8 sy 0 
NOV lis2 1.6 2.0 ins 1.6 6 ie eal 
DEC n6 st a) ral 1.0 6 4 6 
1981 JAN 1.3 Woes aif ee liRe7 1.4 ck) 8 
FEB 1.0 1.0 no eal War dial 8 il 
MAR ies 1.6 dh 1.8 Hots oo 1.5 1.0 
APR ad a8 58 6 oof Veal au 8 
MAY aa of 2.0 .0 atl eo lx 8 
JUN URE) 1.8 4 8 210 les VEG Naz 
JUL 9 oo 6 al Ui 8 ou of) 
AUG vif 5 se le@) 25 Wed 3) a7 
SEP ott sf ae 8 au 8 1.0 oe 
OcT 1.0 at) aS sf 54) Wed! se) 1.0 


SOURCE; THE CONSUMER PRICE INDEX, CATALOGUE 62-001, STATISTICS CANADA. 


DEC 7, 198% TABLE 51 2:38 PM 


CONSUMER PRICE INDEXES, 1971 = 100 
RATIO OF SELECTED COMPONENTS TO ALL ITEMS INDEX, NOT SEASONALLY ADJUSTED 


GOODS TOTAL OTAL 
TOTAL DURABLES SEMI - NON- SERVICES EXCLUDING EXCLUDING 

GOODS DURABLES DURABLES FOOD ENERGY 
a ee 

1976 100.1 84.2 87.3 107.5 100.5 somo Sg70 

1977 S95 Sil ots) 86.0 107.6 101.5 95.8 98.7 

1978 100.6 79.6 82.1 10 LES 93.6 98.7 

1979 101.9 SEE) Gad of Uels al S776 $275 98.6 

1980 10351 80.4 Bi Seat 9579 92.4 98.2 

VERSE AM) 102.2 80.2 82.7 ie Sing S207 98.5 

1980 | 102.5 80.5 81.8 113.8 S607 92.6 98.3 

I] 103.0 80,8 81.9 114.4 96.1 92.6 98.3 

II] 103.2 80.5 81.1 115.4 af 92.2 $8.3 

IV 103.8 (EGE: 80.6 116.9 95.0 o2ie Sieg 

Soi 103.9 Uh (0) Mister 118.2 94.8 S22 97.4 

I] 103.9 78.5 Ril 118.8 94.7 92,4 Cea: 

Ill 103.3 UIs dns 119.6 94.7 S20 96.8 

1880 OCT 103.5 (NS 80.7 116.5 95.4 92-2 98.0 

NOV 103.39 80.2 80.8 116.9 94.8 22 eS 

DEC 103.9 tidied 80.2 117.4 94.8 S20 Siig 

1981 JAN 103.8 7905 73.0 Wes 34.9 S2e3 7s 

FEB 103.8 78.1 79.1 118.1 94.9 S27 aiine 

MAR 104.1 78.6 (EGE 118.7 94.5 92.3 97.2 

APR 103.9 78.2 79.4 118.6 94.8 S272 $7.3 

MAY 103.8 Von 78.6 118.3 94.8 S276 S754 

JUN 104.1 78.2 78.1 Bios 94.5 92775 96.8 

JUL 104.1 78.0 UPR: 118.8 94.5 92.4 96.8 

AUG 103.9 tat Cites 8) 1USIES 94.8 9275 96.8 

SEP 103.8 77.6 77.6 WHEE 94.9 92.8 96.6 

OCT 103.3 77.0 Ul oe ATSIRS, 9575 9371 96.6 


SOURCE: THE CONSUMER PRICE INDEX, CATALOGUE 62-001, STATISTICS CANADA. 
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DEC 7, 1981 TABLE §2 2:38 PM 


NATIONAL ACCOUNTS IMPLICIT PRICE INDEXES, 1871 = 100 
PERCENTAGE CHANGES OF SEASONALLY ADUUSTED FIGURES 


GROSS PERSONAL EXPENDITURE GOVERNMEN 
NATIONAL TOTAL DURABLE SEMI -DUR- NON-DUR- SERVICES EXPENDITURE 


EXPENDITURE GOODS ABLE GOODS ABLE GOODS 

1976 9.5 3 5.7 5.8 5.5 9.9 13.4 
1977 Th 7.5 4.9 6.1 8.9 7,7 8.6 
1978 6.3 7.4 5.0 4.5 10.6 7.1 8.2 
1979 10.4 9.2 8.3 11.0 10.1 8.5 8.5 
1980 10.6 10.5 8.6 11.2 12.2 3.4 12.0 
1979 IV 2.6 2.3 1.5 3.0 2.6 2.2 2.0 
1980 | 2.7 2.43 1,7 2.7 2.9 2.0 3.6 

I 2.5 2.7 2.8 2.5 2.6 2.4 3.6 

III ae: re 3.0 2.1 4.4 2.7 2.5 

IV 2.0 2.6 Be 73 4.4 2.3 3.0 
1981 | m7 2.5 17 ee 3.4 2.6 1.8 

I] 1.9 2.7 2.5 2.8 rae 2.5 3.2 

Il 2.6 2.9 2.9 1.2 4.0 2.0 4.6 
SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-0017 sSTATIStICS CANADA. eres 
DEC 7, 1981 TABLE 53 2:38 PM 


NATIONAL ACCOUNTS IMPLICIT PRICE INDEXES, 1971 = 100 
RATIO OF SELECTED COMPONENTS TO GNE INDEX, SEASONALLY ADJUSTED 


PERSONAL EXPENDITURE GOVERNMENT 
TOTAL DURABLE SEMI -DUR- NON-DUR- SERVICES EXPENDITURE 
GOODS ABLE GOODS ABLE GOODS 


1976 $2.0 81.6 83.3 96.6 95.9 110.3 
1977 92,3 Tes 83.2 98.2 96.5 112.9 
1978 Siz 78.9 Che 102.1 Shae 114.8 
1973 92.2 77.4 82.2 102.0 95.6 112.9 
1980 9251 76.0 82.6 103.3 94.5 114.2 
1978 IV 91.8 Boe) 82.8 101.5 95.0 112.0 
1980 I oS (Sot) 82.7 101.6 94.3 112.9 
II 91.6 (ote BZ. 101,7 94,1 114.1 
IT! 92.4 Aor 5 82.7 103.9 94.6 114.4 
IV S273 75.8 82.1 106.2 94.9 v15.5 
1981 I o2ay, TAY | 81.1 106.9 94.8 114.4 
I] Ei}. 4) Gas 81.8 108.2 a5.3 118.9 
III 93.8 757 80.7 109.6 94.8 118.2 


SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 
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DEC “7, 1881 TABLE 54 2:38 PM 


NATIONAL ACCOUNTS IMPLICIT PRICE INDEXES, 1971 = 100 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 


BUSINESS FIXED INVESTMENT EXPORTS IMPORTS 
TOTAL RESIDENTIAL NON- MACHINERY TOTAL MERCHANDISE TOTAL MERCHANDISE 
CONSTRUC- RESIDENTIAL & EQUIPMENT 
TION CONSTRUC- 
TION 
1976 els 22 9.4 ak) 3.1 USE) aoa! 8 
1977 8.4 10.9 ae 7.4 7.8 Je) 123 12.2 
1978 8.2 S35 Bind S.6 8.6 8.8 Tisies 13.4 
19793 ao 1251 Lis) Un VEN 8 Wie Ziel 14.9 14,3 
1980 3.0 10.0 7.8 Tite PENS 16.6 ELSE 16.5 
1979 IV 2.4 2h 25.3 Zo ied 4.0 4.2 4.4 
1980 1 2.6 Leste 1.4 4.2 6.3 Pel Bad Sh? 
Il 1,9 Uae: ere 208 Sal ce es ines 
III 1.8 2.6 2.0 15 25 PLePe Zn ess 
IV 454) 4.1 Zee! 2559 Zan veal aan iS 
1981 | 3.4 4.3 743) sae Bio one 4.8 4.9 
I] 3.0 Sel 2.8 2.6 =200 -3.0 oat 22 
III aie 3.9 Perth Cae 2.0 2.0 2.8 2a 


SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 


DEC 7, 1981 TABLE 55 2:38 PM 


NATIONAL ACCOUNTS IMPLICIT PRICE INDEXES, 1971 = 100 
RATIO OF SELECTED COMPONENTS TO GNE INDEX, SEASONALLY ADJUSTED 


BUSINESS FIXED INVESTMENT EXPORTS IMPORTS 
TOTAL RESIDENTIAL NON- MACHINERY TOTAL MERCHANDISE TOTAL MERCHANDISE 
CONSTRUC- RESIDENTIAL & EQUIPMENT 
TION CONSTRUC- 
TION 
1976 TQ 128.4 Ua 101.3 Tiss9 120.8 106.3 108.0 
1977 110.9 130.0 108.9 S93 116.8 TiSkal 108.9 110.5 
1978 2a 132.9 103.2 101.7 118.6 120.0 aieie 117.0 
1979 115.8 140.1 M20 106.1 T3259 136.6 124.4 125.8 
1980 114.4 MEN 7 108.9 107.4 levine 144.4 130.4 i229 
1979 IV 116.6 142.2 Ue 107.4 139.0 143.3 129.4 13153 
1980 | Gc 140.7 Wa nhee 108.8 143.6 149.2 eves 134.8 
BI isc 138.4 108.5 107.5 138.5 143.3 129.6 LESS 
Ill Wot 138.9 Woke? 106.8 138.8 143.3 130.2 1332 
IV 114.0 140.9 109.4 106.6 138.1 141.9 12955 131.8 
eld 114.7 143.1 NOSE 2 107.1 141.4 146.1 i32c 134.6 
I] ise 2 143.3 103.4 107.2 TSm2 138.2 131.6 134.1 
IT! 11522 146.2 110.0 107.1 135.0 WTP OR) 132.3 134.4 


SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 


54 


DEG 7q- 1981 TABLE 56 


2:38 PM 
INDUSTRY SELLING PRICE INDEXES, 1971 = 100 
PERCENTAGE CHANGES, NOT SEASONALLY ADJUSTED 
OTAL FOOD AND TOBACCO RUBBER AN LEATHER TEXTILES KNITTING KOO 
MANUF AC- BEVERAGE PRODUCTS _— PLASTICS —_—~PRODUCTS ee eit: AND irk 
INDUSTRIES 
1976 5.1 1.6 he 2.6 10.0 5 4.7 11.0 6.6 4 
1977 7.9 7.0 6.0 5.5 7.8 5.5 5.6 12.4 5.8 9 
1978 9.2 10.6 5.4 5.6 10.5 6.2 5.7 19.4 6.2 5.5 
1979 14.5 12.7 7.4 11.5 25.0 13.2 10.0 15.8 13.8 17.3 
1980 13.5 10.7 12.0 16.3 2.5 12.8 8.8 -6.2 12.0 15.7 
1979 IV 309 1.8 2 3.6 -1.0 3.9 1.9 -4.7 2.8 5.5 
1980 | 4.9 2.8 S22 5.7 1.8 2.5 .6 -2.5 4.3 3.3 
II 11 iss 8 3.6 -1.8 3.4 2.3 “7.1 2.1 5.8 
III 28 5.1 1,2 1.8 1.8 1.8 2.0 5.6 27 1.0 
1V 3.3 5.1 5.2 1.3 1.7 204 7 -.4 1.5 2.3 
1981 | 2.6 6 as 3.2 3.6 4.4 3.0 -.3 3.4 3.4 
II 2.2 a ie, a1 58 2.9 2,3 2.5 2.2 1.3 
III 2.1 i: 3 2,7 2 2.6 2.1 0 3.0 3.2 
1980 OCT 1.6 1.6 .0 4 Me 1.0 a 0 2 3 
NOV xy 1.2 7.8 11 1.2 4 2 1.2 5 1.7 
DEC e -.3 0 1.0 9 1.6 2 -.6 i 1.4 
1981 JAN 1.9 6 0 1.4 2.0 2.3 2.3 -.6 2.4 1.4 
FEB co 0 2 9 5 1.0 6 5 2 8 
MAR 7 “17 0 5 6 is 5 -13 4 -12 
APR 9 v 1.0 7 a le 1.2 1.4 8 7 
MAY a ‘0 9 7 2 1.0 4 {6 14 ‘5 
JUN 7) 1.3 :0 7 4 1.2 3 A 3 5 
JUL Co] o 2 8 £ 11 1.2 2.6 1.5 ae 
AUG a 4 S: 1.5 4 3 5 -2.8 5 2.5 
SEP 22 -.3 13 6 2 3 “0 -3.9 4 = 5 
OCT 6 2 7.2 1.5 5 ‘ 4 -3.2 4 1.2 
URCE: INDUSTRY PRICE INDEXES, CATALOGUE 62-011, STATISTICS CANADA” 
DEC 7, 1981 TABLE 57 2:38 PM 
INDUSTRY SELLING PRICE INDEXES, 1971 = 100 
RATIO OF SELECTED COMPONENTS TO MANUFACTURING INDEX, NOT SEASONALLY ADJUSTED 
FOOD AN DBACCO UBBER AND LEATHER EXTILES KNITTING WOO FURNITURE n 
BEVERAGE PRODUCTS PLASTICS PRODUCTS & FIXTURES AND ALLIED 
i a es oe ee ws ee 
1976 107.5 85.3 86.9 99.4 88.2 77.5 103.9 101.1 113.1 
1977 106.6 83.8 85.0 99.4 86.3 75.9 108.2 99.2 111.0 
1978 108.0 80.7 82.2 100.5 83.9 73.4 118.3 96.5 07.3 
1978 106.4 75.4 79.9 109.9 82.9 70.6 119.8 95.9 110. 
1980 103.7 74.7 82.0 99.3 82.5 67.7 93.0 94.6 112.1 
1979 IV 103.9 y2"9 80.5 105.5 83.6 69.3 113.0 94.3 111.3 
1980 1 101.8 75.1 81.1 102.4 81.7 67.8 105 0 94.4 108.6 
II 102.3 74.9 83.1 99.4 83.6 68.6 9.4 95.3 114.7 
III 104.5 39 82.3 98.4 82.8 68.0 $9.1 ae ae 
IV 106.4 75.1 81.3 97.0 81.8 66.3 Se 94:3 112.4 
1981 1 104.3 75.1 81.7 97.9 83.3 66.6 82.7 94.3 112.4 
1 102.8 74.7 81.6 97.0 83.8 66.6 z 94.3 11.5 
HI 102.3 73.9 82.1 95.3 84.2 66.6 91.1 
81.6 66.6 95.4 93.5 110.4 
1980 OCT 106.2 71.8 80.9 96.4 ate a ts aoe 11.8 
DEC 108.2 76.6 1.8 97.6 82.5 66.2 95.2 93.9 112.8 
1981 JAN 104.9 75.2 81.4 97.7 82.8 66.4 92.8 94.3 112.3 
FEB 104.7 75.2 82.0 98.0 83.5 66.7 =f. a ee 
pe beg 14:3 B17 37.7 83.5 66.8 92.7 94.1 111.8 
APR 103.1 94.4 111.5 
MAY 102.3 78.0 81.8 ey 4 ate 32 °8 94.5 111.2 
JUN 102.8 ; ; . 
6.7 94.5 95.2 111.6 
JUL 102.7 73.8 81.5 95.6 84.4 6 3 “2 
AUG 102.4 73.5 82.2 85.1 pe 4th oe te 112.8 
SEP 101.8 _ 113.4 
ocT 101.5 79.1 83.3 94.9 83.9 66.4 84.2 95.0 
SOURCE: INDUSTRY NDEXES, CATALOGUE 62-011, STATISTICS CANADA. 
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DEC 7, 1981 TABLE 58 2:38 PM 


INDUSTRY SELLING PRICE INDEXES, 1971 = 100 
PERCENTAGE CHANGES, NOT SEASONALLY ADJUSTED 


PRIMARY METAL MOTOR MOTOR ELECTRICAL NON- CHEMICALS NON-DURABLE DURABLE 
METALS FABRICATION VEHICLES VEHICLE PRODUCTS METALLIC MANUF ACT - MANUF ACT- 
PARTS MINERALS URING URING 


1976 Dail 6.6 4.0 Site 220) 10.8 er ay) 6.4 
TOT T2an 6.1 8.2 10.1 Bint 8.8 Sine 7.6 8.5 
1978 3.0 Loe! 8.8 ie) 6.6 8.3 Lo 8.9 97.5 
1979 24.6 12.4 Tine 8.0 9.8 Shoes 1375.5 14.5 14.4 
1380 Ten 10.0 ok) 10.5 Seo ae West 15.8 10.5 
T97S IV 8.0 3.0 3.8 Bigt 20 1.4 Saal 4.0 See 
1980 1 S73 Zea ad Phe had Js 6.4 Bae clak, 
I] =Sii4 2h Sine 2.4 PLP 1.9 4.8 2.0 Sok 
Ill Re: ists Je3 1.8 1.4 a ei! See 2.4 
IV 2.0 2cal 565 3.4 poe ah ise 4.1 22 
1981 1 Shy ae) Wed alls ot! 8.3 6.0 3.4 Tae 
I] 1.6 2.6 2.6 CAS 25.3 AoE) BS aml 2.4 
II 28) We} 6 2.4 Wee? Weare 2.8 ae heal 
1980 OCT 1.8 a) Bigs 13 8 eg. AB 1.6 15 
NOV =i fhare vif oh Woe! = a el oa et 
DEC sale 6 fa} ae 4 6 bn 4 .0 
1981 JAN oe 2.0 ok ne 8 6.7 4.0 Paes V3 
FEB my} a 6 cl vif 6 ne Ye! ae 10 
MAR tes 7 oe Se 1.0 2.0 1.2 6 8 
APR 8 1.4 ie 1.4 Wee we ae! al ie 
MAY 5 6 1.4 1.4 3 15 aS a0 9 
JUN Saf 4 of 28 Foal 4 oe 1,4 ae 
JUL sales 7 .0 8 1.3 6 Wace ak oe) 
AUG ets =e .0 2.0 of pas, a! ) 3 
SEP 4 4 0 oh 6 14 0 4 .0 
OCT = 1.8 4.1 ag 3 4 73 6 ne 
SOURCE: INDUSTRY PRICE INDEXES, CATALOGUE 62-011, STATISTICS CANADA. 
DEG) 7 198) TABLE 59 2:38 PM 
INDUSTRY SELLING PRICE INDEXES, 1971 = 100 
RATIO OF SELECTED COMPONENTS TO MANUFACTURING INDEX, NOT SEASONALLY ADJUSTED 
PRIMARY METAL MOTOR MOTOR ELECTRICAL NON- CHEMICALS NON-DURABLE DURABL 
METALS FABRICATION VEHICLES VEHICLE PRODUCTS METALLIC MANUF ACT- MANUF ACT - 
PARTS MINERALS URING URING 
a a ee es ee 
1976 105.1 100.5 tivo 88.6 86.8 101.0 103K 104.7 94558 
1977 103.3 98.8 75.8 90,4 84.5 Woher) 100.3 104.4 95.0 
1978 109.1 98.9 75105 Siler 82.5 101.1 $9715 104.1 Shes 
1979 118.6 S7ia 74.1 86.7 do? 96.5 98.6 104.2 S53 
1980 124.8 94.1 73.0 84.4 76a? S5i 101.8 106.3 92.8 
1979 IV 124.7 96.1 73,9 86.2 78.2 93.3 991 104.5 94.9 
1980 | 130.0 Sana (Aloe! 84.1 76.9 CBs 100.5 105 .2 94.0 
I] 124.2 95.4 72.8 85.1 ime) 96.3 104.2 106.2 32.9 
III 1233 94.1 UsIe | 84.2 76.7 94.5 102.1 106.5 9255 
IV P2alawe 93.0 74.7 84,3 75.4 94.0 100.5 107.4 Sas 
1981 I 116.6 93.6 74.0 83.5 74,7 ED | 103.8 108.1 90.6 
II 116.0 94,0 74.3 go} / 74,8 S37 104,93 108.0 90,8 
III ele) S3val lich? 84.0 74.6 99.4 105.6 108.7 90.0 
1980 OCT 123.9 SZ 7 Sia 83.9 ova S3i9 100.6 107.0 $270 
NOV Tues S20 74.6 84.3 Hse | Same 100.0 107.4 91.4 
DEC Waist S30 74.5 84.8 US oe 94.1 101.0 107.6 Oii2 
1981 JAN Uh Wins 7 S3is 74.2 83.4 74.4 98.6 103.1 108.1 90.7 
FEB 115.6 Sion7 74.2 83.9 74.7 Sore 103.9 108.2 90.6 
MAR 116.6 93.8 Ui 83.1 75.0 100.0 104.4 108.1 90.7 
APR HGS 94,2 74.2 8375 Uh ee! 99.4 104.3 107.9 90.9 
MAY 116.2 94.1 74.7 84.1 75.0 100.1 105.1 107.8 lhe 
JUN 115.2 $3.6 74.1 83.6 74.2 Sora 104.7 108.3 90.5 
JUL 113.0 $3.6 73.6 S37 74.6 SEG 105.6 108.5 90.3 
AUG 114.3 92.8 Tia 84.8 74.4 S92 105.7 108.7 90.0 
SEP 114.5 93.0 73.0 83.6 74.7 99.4 105.5 109.0 8907 
OCT UPL GEES ve 94.0 Tomo 83.8 74.5 Ek). % 105.8 108.9 Boia, 


SOURCE: INDUSTRY PRICE INDEXES, CATALOGUE 62-011, STATISTIC CANADA, 
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DEGH ag 1981 TABLE 64 2:35 PM 


EXTERNAL TRADE 
MERCHANDISE IMPORTS BY COMMODITY GROUPINGS 
MILLIONS OF DOLLARS, NOT SEASONALLY ADJUSTED 


INDEX OF TOTAL FOOD AND CRUDE CRUDE FABRICATED END MACHINERY & MOTOR 

PHYSICAL IMPORTS LIVE MATERIALS PETROLEUM MATERIALS PRODUCTS EQUI PMENT VEHICLES 

VOLUME ANIMALS INEDIBLE INEDIBLE INEDIBLE FOR AND PARTS 
INVESTMENT 


1976 152.1 37493.8 2870.9 5091.2 3280.0 6210.7 22825.7 5631.8 9439.7 
199g 183.3 42362.6 3306.7 532092 Sees GSSSinz 26392 ao 6101.7 11575.6 
1978 158.0 50107.9 Yass Y 5882.1 3457.0 8748.2 SOS mo 7308.9 13385.9 
1979 i7o.8 62870.6 4236.2 7970.0 4497.1 12023.8 38073.3 9770.5 15160.7 
1980 165.4 69127,9 4803.0 11335.4 6919.3 12700.6 39525 .6 11081.7 13478.9 
IS7SOLY 176.0 16833 .3 1167.0 238705 1343.1 3466.1 9622.6 2412.4 3902.7 
1980 1 167.9 17030,5 981.9 2802.6 1818.8 3436.2 9640.1 2740.7 3351.1 
I] 174.5 TZS39\a7, 1156.2 2727.8 1615.6 3422.3 10450.8 225 1ies 3768.3 
III 148.1 15720.6 WUE 2869.5 WELZ 2702.4 8789.2 2575.4 2517 20 
IV UA lo?: 18437.1 1495.4 293555 1691.7 ASIEN, 10645 .5 2814.1 3841.8 
1981 I 166.0 18825 .6 1201.3 2992-81 1984.7 gfe fe) Le) HUIS 3063.7 3632.8 
I] 187.9 21699.7 1347.0 3287.0 2164.2 4084.8 1273 ae 3359.8 4842 ,3 
Ill ae 19014.5 1288.0 3021.0 2006.0 3580.3 10884. 3 803m 3596.6 
1980 OCT 190.0 6778.2 514.8 1165.6 692.3: 1189.7 3821.9 1038.5 1358.6 
NOV 169.6 5960.5 483.2 850.0 479.5 S799 3571.0 907.8 1314.3 
DEC 154.1 5698.4 497.4 S199 Sgiag 969.5 3252.6 867.8 1168.9 
1981 JAN TSb 2 5960.6 404.8 1112.4 746.2 1001.3 So Tlie} 961.2 1039.9 
FEB 15952 SEE EY 355.6 894.5 542.2 1084.4 3596.4 947.0 1250.7 
MAR 18327 6870.0 440.9 985.8 696.3 1228.2 4138.4 TiSS/25) 1342.2 
APR 187.0 711823 436.4 1104.1 Gg22 1340.1 4167.6 1090.5 1510.7 
MAY Weak, iv 7031.5 422.0 rain ¥ 745.0 1359.0 4057.2 1078.1 1850.6 
JUN 196.9 7549.3 488.6 1061.2 727.0 1385.7 4526.9 VISte2 1781.0 
JUL 22,0 6677.9 474.7 1023 7, 648.7 1190.5 3891.1 1089.9 1319.8 
AUG 139.8 B7A2S 382.9 1057.1 781.6 1088.4 3116.6 877.4 986.1 
SEP He Ws 6623.8 430.4 934.2 Si7Si7 1301,4 3876.6 1063.8 1290.7 
OCT 6839.0 483.7 999.4 608.1 1272 3906.2 1088.7 2720 


SOURCE: TRADE OF CANADA, IMPORTS, CATALOGUE 65-007, STATISTICS CANADA. 


DEC 3, 1981 TABLE 65 2:35 PM 


EXTERNAL TRADE 
MERCHANDISE IMPORTS BY COMMODITY GROUPINGS 
YEAR OVER YEAR PERCENTAGE CHANGES 


INDEX OF TOTAL FOOD AND CRUDE CRUDE FABRICATED END MACHINERY & MOTOR 

PHYSICAL IMPORTS LIVE MATERIALS PETROLEUM MATERIALS PRODUCTS EQUIPMENT VEHICLES 

VOLUME ANIMALS INEDIBLE INEDIBLE INEDIBLE FOR AND PARTS 
INVESTMENT 


1976 de 8.0 7.0 ai = id! 4.5 10.4 6.6 14.6 
1977 iat 13.0 Wate” 4.5 e230) 12,6 1Sivs 8.3 22.6 
1978 Boe 18.3 14.4 10.6 His 25.0) 18.9 19.8 15.6 
1979 iw Zao 12.0 35708 30.1 37.4 21.6 Soa 13.53 
1980 tte Vf 10,0 13.4 42.2 ooo 56 3.8 13.4 Site: 
1979 IV 4.6 S23 Vis 43,7 49.8 Sao Sag 22a ne 
1980 | -3.4 14.6 6.9 (Dea? 83.4 Zoro Ue!) 20.9 =1Gi0 
II Ava Tie 10.3 56.5 81.4 ugeat) 4.9 17 Al 10g 
Ill =AN8 Zan 6.1 30.3 41.0 = Olay Sales ae =16.5 
IV SRS o55 28.1 23.0 26.0 = Olan 10.6 16.7 hse 
1961) I =a YORE 22s 6.8 gal =o hon 108 8.4 
I] 7.6 21.0 16.5 20.5 34.0 19.3 22.0 13.8 250 
II! 8.8 21,0 10.1 5a Wikes 325 2326 RIS. 250) 
1880 OCT -2.4 9.8 19.0 51.6 72.4 salle if 8.4 WERE! -6.8 
NOV -6.6 8 18.0 4.6 2.4 -24.2 S70 teeth 4.2 
DEC 1.4 TSaKe 53.0 14.1 9.8 Zils 15.4 26.9 eas 
1981 JAN = ors 8.4 13.6 24.6 43.3 “23 10.7 11.8 4.7 
FEB =37.0 3.6 1s =6°9 -21.4 10.1 Seaz 5.6 12.8 
MAR 4.6 igo S83 IGE) 10.4 = Gin2 20.7 live 7 7.4 
APR 6 379 20.3 6.6 1.8 ay 13.0 7.4 7.6 
MAY ash 23.2 12.2 2252 ELS Sao 21.8 10.9 S2a0 
JUN Lois sis 2 Les i Sel 88.5 2a eS) 23.6 43.0 
JUL 8.2 20,7 3.8 8.0 10.2 24.7 25.4 16.2 49.9 
AUG aie 18.5 Dea 32.6 66.7 Paes || Se 6.0 44.5 
SEP 15.4 23.4 PALIA?. “1655 —2a0) SO nz 30.0 31.4 35.2 
OCT ag -6.0 =14 73 = ae 6.9 “hs 4.8 tele) 


SOURCE: TRADE OF CANADA, IMPORTS, CATALOGUE 65-007, STATISTICS CANADA. 
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OCT 27, 


TABLE 66 


1:38 PM 
CURRENT ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
RECEIPTS 
MILLIONS OF DOLLARS, SEASONALLY AbDyuUSTED 
ERVICE RECEIPTS TRANSFER RECEIPTS 
MERCHAN- INHERI- PERSONAL & WITHHOLD- TOTAL 
DISE TRAVEL INTEREST FREIGHT OTHER TOTAL TANCES AND — INSTITU- ING CURRENT 
EXPORTS AND AND SERVICE MIGRANTS’ TIONAL TAX RECEIPTS 
DIVIDENDS SHIPPING — RECEIPTS FUNDS = REMITTANCES 
1976 37995 1930 825 2082 2769 7606 727 278 504 47110 
1977 44253 2025 874 2371 3025 8295 690 331 534 54103 
1978 53054 2378 1208 2714 3631 9931 616 394 582 64577 
1973 65275 2887 1271 3469 4185 11812 799 448 754 79088 
1980 76170 3349 1660 3894 5185 14088 1161 507 995 92921 
1979 III 16985 744 362 930 1063 3099 214 117 238 20650 
IV 17817 786 325 914 1067 3092 256 117 161 21443 
1980 I 18487 825 343 929 1235 3332 247 118 314 22498 
I 18039 833 470 936 1326 3565 308 118 253 22283 
II 19164 840 399 994 1325 3558 287 135 226 23370 
IV 20480 851 448 1035 1299 3633 319 136 202 24770 
1981 | 20259 919 417 1006 1178 3520 345 127 253 24504 
1 21190 944 296 1079 1273 3592 349 128 232 25491 
SOURCE: STIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS. CATALOGUE 67-007” STATISTICS CANADA. 
oct 27, TABLE 67 1:38 PM 
CURRENT ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
RECEIPTS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
SERVICE RECEIPTS TRANSFE IPTS 
MERCHAN- % TNHERI- PERSONAL & WITHHOLD- TOTAL 
DISE TRAVEL INTEREST FREIGHT OTHER TOTAL TANCES AND INSTITU- ING CURRENT 
EXPORTS AND AND SERVICE MIGRANTS’ — TIONAL TAX RECEIPTS 
DIVIDENDS SHIPPING RECEIPTS FUNDS — REMITTANCES 
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DET Zi 1981 TABLE 68 1:38 PM 
CURRENT ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
PAYMENTS 
MILLIONS OF DOLLARS, SEASONALLY ADJUSTED 
SERVICE PAYMENTS TRANSFER PAYMENTS 
MERCHAN- INHERI - PERSONAL & OFFICIAL TOTAL 
DISE TRAVEL INTEREST FREIGHT OTHER WITHHOLD- TANCES AND INSTITU- CONTRIBU- CURRENT 
IMPORTS AND AND SERVICE ING MIGRANTS’ TIONAL TIONS PAYMENTS 
DIVIDENDS SHIPPING PAYMENTS TAX FUNDS REMITTANCES 

1976 36607 3121 PIS, 2232 4186 504 181 343 -455 50952 
1977 41523 3666 4532 2397 4610 534 235 364 -543 58404 
1978 49047 4084 5904 2583 5770 582 252 380 -910 69512 
1979 61125 3955 6512 3160 7165 754 255 411 -645 83982 
1980 68350 4577 7204 3526 8781 995 266 436 -680 94825 
W739 TI 15901 940 1649 848 1859 238 64 103 - 186 21788 
lV 16097 1042 1718 818 1882 161 65 104 - 196 22083 
1980 | 16855 1107 1779 845 2189 314 66 108 - 181 23444 
I] 16938 1103 1847 856 2136 253 65 108 = 152 23458 

IIT] 16874 1155 1858 899 2154 226 68 109 -216 23559 

IV 17693 1212 1720 926 2302 202 67 WW Salety 24364 

1981 1 18511 Wash 2069 957 2463 253 87 115 by 25785 
I] 20191 1231 2056 965 2833 232 66 115 - 180 27869 


SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA. 


OCT 27, 1981 TABLE 69 eS PM 

CURRENT ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 

PAYMENTS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 
SERVICE PAYMENTS RANSFER PAYMENTS 
MERCHAN- INHERI- PERSONAL & OFFICIAL TOTAL 
DISE TRAVEL INTEREST FREIGHT OTHER WITHHOLD- TANCES AND INSTITU- CONTRIBU- CURRENT 
IMPORTS AND AND SERVICE ING MIGRANTS’ TIONAL TIONS PAYMENTS 
DIVIDENDS SHIPPING PAYMENTS TAX FUNDS REMITTANCES 


SS 


1976 7.8 22.8 16.4 4.0 16.5 8.4 a) Shak, sail les Se 
1977 13.4 15 36.4 7.4 10.1 6.0 PAV ate! ea! sme 14.6 
1978 18.1 11.4 30.3 Unt PA) oP 9.0 tot 4.4 67.6 19.0 
1979 24.6 3h HOES oie 24.2 29.6 ied 8.2 a2 20.8 
1980 11.8 eee, 10.6 11.6 22.6 32.10 4.3 6.1 5.4 i253 
1979 LL (Sey -4.0 5.4 1259 ants) 36.8 eifae aed 67.6 8.2 
IV Wee 10.9 4.2 Set Tez -32.4 1.6 ee 5.4 1.4 
1980 | 4.7 6.2 So S83 16.3 S550) Wa) 3.8 sil geal 6.2 
I] 45 o4 a8 ye 72.4 -19.4 = ob) .0 -16.0 ml 
III cant 4.7 a) a0. 8 S4N1)o o 4.6 ao 42.1 4 
IV 4.9 4.9 -7.4 S50 6.9 -10.6 Silat 1.8 Set)et 3.4 
1981 I 4.6 Shots 20.3 Sao 7.0 Zor 0 etal Uslets! 5.8 
I] Se 3.2 a6 8 15.0 Sons Shah) io) 14.6 (JE) 
SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTI CANADA. 
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OCT 27, 1981 


CURRENT ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
BALANCES 
MILLIONS OF DOLLARS, SEASONALLY ADJUSTED 


TABLE 70 


1:38 PM 


SERVICE TRANSACTIONS TRANSFERS 
MERCHAN- 


DISE 
TRADE 


ne 


198) 


SOURCE: QUARTERLY 


1388 
2730 
4007 
4150 
7810 


1084 
1720 
1632 
1101 
2290 
2787 
1748 

939 


TRAVEL 


STIMATES OF THE 


-2498 
-3658 
-4696 
-5241 
-5544 


- 1287 
=1393 
- 1436 
=1377 
- 1453 
aa 
-1652 
-1760 


ANADIAN BALANCE OF 


=3725 


546 
455 
364 
544 
895 


147 
191 
181 
243 
219 
252 
278 
283 


530 
413 
50 
630 
1281 


213 
168 
324 
354 
255 
348 
386 
348 


-4372 
4714 
~4985 
~5584 
-3185 


~1351 
-809 
=1270 
- 1529 
~444 
58 

~ 1667 
-2726 


NTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA. 


INHER] - PERSONAL & GOODS TOTAL 
INTEREST FREIGHT TOTAL TANCES AND INSTITU- TOTAL AND CURRENT 
AND AND MIGRANTS‘ TIONAL SERVICES ACCOUNT 
DIVIDENDS SHIPPING FUNDS REMITTANCES 
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73 


74 
7h) 


76-77 


78-79 


Monetary Aggregates 

Foreign Exchange and Money Market Indicators, 
Seasonally Adjusted, Millions of Dollars 

Net New Security Issues Payable in Canadian and 
Foreign Currencies, Millions of Canadian Dollars, 
Not Seasonally Adjusted 

Interest Rates, Average of Wednesdays, Not 
Seasonally Adjusted 

Exchange Rates, Canadian Dollars Per Unit of 
Other Currencies, Not Seasonally Adjusted 


Capital Account Balance of International Payments, 


Long-Term Capital Flows, Millions of Dollars, 
Not Seasonally Adjusted 


Capital Account Balance of International Payments, 


Short-Term Capital Flows, Millions of Dollars, 
Not Seasonally Adjusted 
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71 


71-72 


72-73 
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NOV 27, 


1981 


1980 


1981 


NOV 2 


Ts 


1981 


NOT SEASONALLY ADJUSTED 
= YEAR OVER YEAR PERCENTAGE CHANGES 


M1B 
(3) 


POKERED M1 
MONEY (1) (2) 


11.5 8.0 
10.2 8.4 
12.1 10.2 
10.4 Tl 
woe 6.4 
Byz 4.7 
6.7 ico 
6.9 7 
7.4 4.7 
lie! S97 
10.3 6.5 
8.8 oa 
ffs 3.9 
fa) 8.1 
3.8 10.2 
Bile 10.7 
9.7 6.3 
10.9 Got 
10.4 Jig 
8.8 ie 
10.1 9.4 
7.6 cet 
8.2 S510 
Ley Sine 
106) Faia 

=4 79 


NOTES IN CIRCULATION, COINS OUTSIDE BANK 
CURRENCY AND DEMAND DEPOSITS. 
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CURRENCY AND ALL CHEQUABLE DEPOSITS. 


CURRENCY AND ALL CHEQUABLE, NOTICE AND PERSONAL TERM DEPOSITS. 


MONETARY AGGREGATES 


M2 


(4) 


(3) 4) 
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TABLE 


(5) 
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CURRENCY AND TOTAL PRIVATELY-HELD CHARTERED BANK DEPOSITS. 


1981 


FOREIGN EXCHANGE AND MONEY MARKET INDICATORS 
SEASONALLY ADJUSTED 
MILLIONS OF DOLLARS 
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ONTHLY PERCENTAGE CHANGES 


M1 
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S AND CHARTERED BANK DEPOSITS WITH THE BANK OF CANADA. 


M2 
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2:31 PM 


SEASONALLY ADJUSTED 
SUERTE Ts Bion eee ee ae 


M 
"AGH 
POWERED 
MONEY (1) 


— 
w 
> nbmoOo mb 


Cw ONIN Ww ~~ 


= EP OMNONOWON B= 


2130 FN 


CHANGE IN 


HOLDINGS BY BANK OF CANADA 
OFFICIAL GOVERNMENT ALL 
OF CANADA GOVERNMENT 
OF CANADA 
SECURITIES 


INTER- 
NATIONAL TREASURY 
RESERVES BILLS 
(IN $ U.S.) 


1876 518 4 
1977 -1236 333 
1978 ~4) 1071 
1979 -679 751 
1980 143 1012 
18795 IV -624 615 
1980 | -218 222 
I] 638 - 181 
II] E357, 384 
IV 80 588 
1981 1 -314 - 1307 
II -661 1139 
Ill -58 -923 
1880 OCT a Hh =351 
NOV -210 67 
DEC 561 872 
1981 JAN -594 -915 
FEB =95 -264 
MAR 374 -128 
APR oe 395 
MAY 14 -98 
JUN -124 841 
JUL ~747 = 102 
AUG 985 15) 
SEP =295 =320 
OCT -190 
URCE: BANK CANADA REVIER. 
(1) AVERAGE OF KEDNESDAYS. 
(2) MONTH END. 


te ek ek et ek ee ae ek es es 


CALL 
LOAN 
RATE 

(1) 


TOTAL 
ASSETS 


(1) 


79234 
90975 
106154 
125221 
139349 


125221 
129416 
134340 
135472 
139349 
147940 
152891 
164092 


136908 
137322 
139349 
145026 
147770 
147340 
150225 
148981 
182891 
156242 
161674 
164092 
164151 


CHARTERED BANKS 
RATIO OF 
ACTUAL TO 
REQUIRED 
CASH 
RESERVES 


LIQUID 
ASSETS 


(1) 


TOTAL 
LOANS 


(1) 


52420 
58534 
65607 
81741 
95881 


81741 
85005 
90383 
$0217 
95881 
103128 
108207 
118253 


91366 

92869 

95881 
101566 
103593 
103128 
106079 
105264 
109207 
111247 
116415 
118259 
118649 


ORDINARY 
PERSONAL 
LOANS 
(2) 


BUSINESS 
LOANS 


(2) 
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NOV 27, 1981 TABLE 73 2:31 PM 


NET NER SECURITY ISSUES PAYABLE IN CANADIAN AND FOREIGN CURRENCIES 
MILLIONS OF CANADIAN DOLLARS 
NOT SEASONALLY ADJUSTED 


GOVERNMENT OF CANADA CORPORATIONS OTHER 
PROVINCIAL MUNICIPAL PREFERRED INSTITU- 

BONDS TREASURY TOTAL GOVERNMENTS GOVERNMENTS BONDS AND COMMON TIONS AND TOTAL 
BILLS STOCKS FOREIGN 
DEBTORS 


1976 2587 1645 4232 9265 1237 3964 1276 34 20008 
TS? 5537 2470 8007 7466 1205 5020 3143 62 24900 
1978 7670 2820 104390 7243 650 4543 6920 3 29848 
1979 6159 2125 8284 6522 587 2909 4325 47 22672 
1980 5913 5475 11388 8846 433 4046 4594 215 29529 
18979 IV 2093 725 2818 1695 221 =) 959 22 56593 
1980 | 1233 1065 2298 1936 58 995 757 2 6047 
I] -78 2300 2222 3571 64 1165 1440 uy 8481 
IT] 1571 1160 2731 1113 195 1085 925 160 6203 
IV 3187 950 4137 2226 122 801 1472 34 8792 
1981 I 714 1035 1749 2100 -60 1359 1475 80 6704 
1s -602 620 18 2370 149 1947 1076 3 5563 
II] 764 500 1264 3151 68 1056 1156 -26 6663 


SOURCE: BANK OF CANADA REVIER. 


NOV 27, 1981 TABLE 74 PEE IAN Ld! 


INTEREST RATES 
MONTH-END 
NOT SEASONALLY ADJUSTED 


BANK GOVERNMENT OF CANADA SECURITIES MCLEOD, YOUNG WEIR AVERAGES 90 DA 

RATE FINANCE 
3-MONTH 1-3 YEAR SO mCAR 5-10 YEAR 10+ YEAR 10 PROV- 10 MUNI- 10 INDUS- COMPANY 
BILLS BONDS BONDS BONDS BONDS INCIALS CIPALS TRIALS RATE 


1976 eed 8.87 8.11 8.31 8.72 9.18 10.11 10.40 10.48 helt 
1977 ett Po! if oekS fogs fe 8) 8.70 abe! Simul St 7.48 
1978 8.98 8.68 8.74 3.00 9.08 S27 9.88 10.06 10.02 8.83 
1979 12.10 11.69 10,75 10.42 10.16 10.21 10.74 10.94 10.88 12.07 
1980 12.89 T2075 12.44 12.32 12.29 12.48 13,02 13335 13.24 Hel 
WIS) MAY 14.00 tenbs (eee) 11.68 11.24 11,14 11.68 Tain Si Wek 14, 18 
1980 | 14.26 14.10 13.56 13,17 12232 12.83 13.25 13.48 13.35 14.38 
I] S72 12537 Wee! 11.02 11.24 Mii 12.10 12.49 12.43 12,98 
II] 10,55 10.50 Woks} 2, WAAAY 12.57 13523 13.49 13.43 10,72 
IV 14.03 14,21 13.05 12.89 12.85 12.97 13.48 1393 13.76 14.53 
1981 I 16.91 16074 else 13.44 lel 25) 13.27 14.00 14.39 14,20 ions! 
I] WENGE 18.20 16.06 15.44 15.06 15.02 15.65 16.21 Eh ve 18.57 
II] 20.18 20,15 18.82 18.06 17.45 Wale Alte 18.10 18.63 18.32 21.02 
1980 OCT 11.76 Mie Serna 13210 12.94 ame 13.69 14.01 He ORE WISER) 
NOV 13.06 13.70 13.08 T3e 40 1298 13.01 Us 5i7, 13,98 Wha 13.50 
DEC W726 17,01 12.95 12.47 12.63 UPA 13,19 13,81 13.62 ilo ihe 
1981 JAN 17.00 16.86 13.06 13.02 12.83 12.96 13.62 14,04 13.84 Uiiieo 
FEB 17.14 16.83 13.66 13.48 T3222 13238 14,20 14.48 14.34 Ler te 
MAR 16.59 16.44 14.04 13.83 13.611 13.48 14,18 14.65 14.41 17.00 
APR 17.40 fede) 15.78 15.30 14,84 15.07 17: 16.16 16.03 17.50 
MAY 19.06 18. 43 16.22 1559) 15.09 14,96 15.93 16.10 15.94 19.00 
JUN 19.07 18. 83 16.19 oma 15.24 15.03 HELGE: 16.36 TEVGREE: 19.20 
JUL 19.89 20,29 18.77 17.91 eM 17,07 18.09 18.50 Wess 21.25 
AUG 21.03 20.82 Uneh Cee 17,58 17.00 16.77 17.48 18.24 ives 22,20 
SEP 19.63 19.35 18.93 18.68 17.99 17,66 18.73 18.15 19.03 19.60 
OCT 18.30 in S6 17.30 16.91 16.79 16.66 17.01 17.65 17.28 18.80 


SOURCE: BANK OF CANADA REVIEN. 
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NOV 27, 1981 


TABLE 


EXCHANGE RATES 
CANADIAN DOLLARS PER UNIT OF OTHER CURRENCIES 
NOT SEASONALLY ADUUSTED 


2:31 PM 


U2 BRITISH F 


POUND 


DOLLAR 


RENCH 
FRANC 


GERMAN 
MARK 


SKISS 
FRANC 


(THOUSAND ) 


INDEX 0 
JAPANESE GROUP OF 
YEN TEN 
COUNTRIES 


(1) 


1976 
1977 
1978 
1979 
1880 


1979 IV 
1980 I 


1981 J 


1980 OCT 


1981 JAN 


SOURCE: BANK OF CANADA REVIER, 
(ot) GEOMETRICALLY WEIGHTEB BY 1971 BILATERAL 
FRANCE, GERMANY, ITALY, JAPAN, THE NETHERLANDS. SKEDEN, 


NOV 27, 1981 


. 986 
.063 
144 
e074 
. 169 


a6 ok eh me 


ra ide 
164 
sere) 
5159 
. 184 
. 194 
EE) 
nodZ 


. 169 
. 186 
Digy 
nao 
SURE 
Bo 
oH 
.201 
.204 
BP athe 
.223 
.201 
.203 


NNN a 


MNMNNYNNYNY NDNA DD NMMYNP DPN 


CONOMIC REVIEK, 


781 
-857 
SUES, 
. 486 
.720 


-537 
. 623 
.674 
. 760 
-825 
Bho. 
432 
1225 


-826 
-842 
. 808 
-862 
.750 
- 660 
. 982 
.507 
.376 
. 269 
.227 
ane 
R205 


DEPARTMENT OF FINANCE. 
THE GROUP OF TEN COUNTRIES COMPRISE BELGIUM, CANADA 


. 207 
Cais 
.254 
-276 
mea 


. 284 
. 281 
-278 
.281 
. 268 
246 
eee 
. 209 


275 
. 267 
. 262 
DeDit, 
.24) 
. 240 
2 faeke, 
nets 
Bets 
. 209 
.204 
.214 
.214 


SHARES OF TRADE. 


THE UNITED KINGDOM, THE UNITED STATES AND SWITZERLAND. 


TABLE 


EP: 
.459 
.570 
.640 
.644 


. 666 
.657 
-647 
.653 
.620 
SRE 
REY] 
. 499 


.635 
.618 
. 607 
.593 
(599 
.565 
yy, 
.524 
.507 
.496 
. 489 
avi 
.534 


.395 
445 
.644 
705 
. 698 


.724 
701 
. 696 
.710 
. 687 
. 630 
.589 
a WA 


. 704 
. 687 
.671 
-655 
-616 
. 620 
. 604 
. 582 
58) 
-578 
564 
.594 
. 639 


CAPITAL ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
LONG-TERM CAPITAL FLOWS 
MILLIONS OF DOLLARS, NOT SEASONALLY ADJUSTED 
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.327 
- 982 
. 484 
. 369 
. 185 


330 
785 
.059 
pene 
.624 
.810 
.455 
-228 


-589 
.567 
.718 
.894 
. 830 
. 706 
-541 
.449 
.374 
.216 
236 
+232 
. 196 


BT 
105. 
117, 
127. 
127; 


127; 
120. 
121. 
ae 
123: 
123, 


121 


120, 


Laas 
123% 
124, 
124, 
123. 
ie; 
1Z3; 
ja 
121% 
1213 
ZA 
120. 
120. 


2:31 PM 


oLbowna 


WOxr4OInwaadl 


FOMON WOW 4 SOK UAH 


DIRECT INVESTMEN 
SN TOTAL 


EXPORT 


1981 | 


SOU : QUA L 


IN 


CANADA 


ABROAD 


-590 
-740 
-2150 
-2350 
-2780 


-545 
-1010 
-445 
-660 
~475 
-1200 
=1255: 
-530 


NET 


CANADIAN 
STOCKS 


ae) 
- 105 
-271 
525 
1450 


539 
364 
658 
435 
558 
-201 
-411 
=335 


F THE CANADIAN BALANC 


552 
243 
35 
476 
1071 


125 
32 
86 

176 

316 

493 

279 

466 


OF INTERNATIONAL 


AYMENTS, 


OUTSTANDING NEW ISSUES 
CANADIAN OF CANADIAN 
BONDS BONDS 


8946 
5876 
6404 
5080 
4372 


1301 

530 
1162 
1438 
1093 
1279 
1633 
2672 


RETIREMENTS 
OF CANADIAN 


BONDS 


-873 
~903 
-1314 
ap 
-2072 


-554 
-628 
-436 
~34) 
-653 
~642 
-460 
-583 


CATALOGUE 67-001, 


ICS CAN 


CANADIAN 


BONDS 


8626 
5216 
5125 
3381 
3971 


872 
-66 
812 
1273 
756 
1130 
1452 
2555 


CREDITS 
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NOV 27, 1981 TABLE 77 2:31 PM 


CAPITAL ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
LONG-TERM CAPITAL FLOWS CONTINUED 
MILLIONS OF DOLLARS, NOT SEASONALLY ADJUSTED 


FOREIGN SECURITIES GOVERNMENT OF CANADA 


LOANS AND SUBSCRIPTIONS OTHER TOTAL 
TRADE IN NEW RETIREMENTS TO INTER- LONG-TERM LONG-TERM 
OUTSTANDING ISSUES TO NATIONAL NATIONAL REPAYMENTS CAPITAL CAPITAL 
SECURITIES GOVERNMENTS AGENCIES 


nn 


1976 63 -43 53 SanS 7 -239 18 875 8007 
1977 166 -4) 96 -200 cick, 36 176 4217 
1978 23 225 2) -261 -248 262 1395 3081 
1979 =a =313 46 -230 aoe 33 1846 2099 
1980 60 -194 20 -238 Pathe, 36 ~ 140 1305 
1979 IF! =e Hi 4 -46 0 1 127 669 
IV -26 “298 31 -42 -256 28 26 -788 
1980 | 46 -64 Li =O -8 5 Salk 970 
I] 162 =o 5 -64 eo 1 101 1035 
CEL 39 AS) 4 -40 0 0 =217 562 
IV - 187 ak 6 Sei -262 30 =5 ~ 1262 
1981 1 -238 eile 4 oe AE) =22 6 -24 -478 
1] -204 SH 3 e2g -5 j oi fi -2709 


SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA. 


NOV 27, 1981 TABLE 78 22a PM 


CAPITAL ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
SHORT-TERM CAPITAL FLOWS 
MILLIONS OF DOLLARS, NOT SEASONALLY ADJUSTED 


NON-RESIDENT HOLDINGS OF: 


CANADIAN GOVERNMENT TREASURY FINANCE OTHE COMMERCIAL OTHE 
DOLLAR DEMAND BILLS COMPANY FINANCE PAPER PAPER 
DEPOSITS LIABILITIES PAPER COMPANY 

OBLIGATIONS 


1976 156 7 440 20 47 300 213 
1977 230 172 242 42 Oe -65 243 
1978 37 55 see 128 -40 - 186 144 
1979 524 AEVY) -178 eo 0 153 527 
1980 -56 171 542 - 164 70 -64 751 
MEME BBO 144 S10 22 SERS 24 34 -162 
lV 131 245 -437 301 32 41 9 
1980 1 - 108 -16 165 300 58 ets ae 
I] 34 =H'6) 212 -290 27 Bo 512 
Il] 74 -25 240 -18 36 -48 Sos2 
IV -56 231 15 - 156 21 -128 258 
1981 1 402 -8 42 73 29 92 564 
I] -4 =56 =o5 265 135 oon = 116 


SOURCE; QUARTERLY 


STIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA. 


NOV 27, 1981 TABLE 79 


2:31 PM 
CAPITAL ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
SHORT-TERM CAPITAL FLOKS CONTINUED 
MILLIONS OF DOLLARS, NOT SEASONALLY ADJUSTED 

RESIDENT FOREIGN CURRENCY HOLDINGS MOVEMENTS 
ALL TOTAL NET OF OFFICIAL 

CHARTERED NONBANK OTHER SHORT-TERM CAPITAL INTER- 

BANKS‘ NET HOLDINGS TRAN- CAPITAL MOVEMENT NATIONAL 

POSITION SACTIONS RESERVES 
1976 -94) -348 175 69 8076 522 
1977 1384 -655 -870 668 4885 -1421 
1978 2771 -667 =952 1237 4318 - 185 
1979 4107 Z 1400 6752 8851 -858 
1980 1406 Shy - 1026 1113 2418 ~542 
1878 ITI eal 103 115 =219 450 307 
IV 2033 -410 835 2780 1992 -754 
1980 | -706 ~149 -550 -316 654 -425 
I] 96 ~642 819 684 1719 33) 
II] -254 330 = 195 -404 158 “532 
IV 2270 ~116 -1100 1149 aiibe 84 
1981 1 5912 eso 364 6152 5674 -314 
I] 8088 =93) -216 7065 4356 -635 


SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-001. STATIST CS CANADA. 
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